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1 I MORTGAGE Loan No, 6500007657

THIS MORTGAGE ("Security Instrument”) is given on April 23, 1996 . THe mortgagor is
FREDRICK J. BOSHARDT, SINGLE/NVE) MARRIED

(*Borrower™), This Security Instrunent is given to
CORLEY FINANCIAL CORP.

which ix organized and existing under the faws of  THE STATE OF ILLINOIS , and whors
wluress is 414 NORTH ORLEANS, SUITE 305, CHICAGO, ILF.INOIS 60610
("{.rnder®). Borrower owes Lunder the principul sum of

Two Hundred Elghty Three Thousand Flve Hundred ana

- ————— Pollam (U5, §  28),500.00 ).
Thin debt is vvidenced hy Borrowor's note dated the same dkis ss this Su.rity Instrument {"Nole®), which provides for
monthly paymonts, with the full dabt, if not paid eaglier, due and payablo on May Y, 2026
This Security Instrumont secures 1o Londer: (4) the repsyment of the debt avidenced hy thie Note, with interest, and all ruwwulu.
oxtonsions wnd modifications ¢of the Noto; (b) the payment of all other suma, with inteceit, advanced under paragraph 7 10
protret the security of this Security Instrment; and (¢) the porformance of Horrower's covorants and agreements under thin
Security Instiument and the Noto. Far thie purpose, Borrower doss hereby mortgago, gount and vaaviey o Lender tho following
descrabed property keated in CO0K County, Ilinois;

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

83 ICI6

PIN 14+33-330-020-1020 . .
which hay the wddress of 1650 NOKTH HUDSON AVENUE, UNTT #31 CHICAGD (Stroet, Cityl,
l]linui.-a 606314 12ip Code) (" Property Addross®);

JLLINOIB - Single Fanuly FNMA/FHLMC UNIFORM
\ " te INGTRUMENT Form 2014 U100
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thia Sectity loateunont, Lender muy give Borrawer w notica identifying the lion, Borrowor shall satinfy tho Tien or take one o
nwste of the actions wet forth abave within 10 days of tho giviag of nollce,

&, Huawed or Propesty hwurwiice. Burcower shall koop the improvemonis naw oxising a7 horealler crovtest on the
Proporty insured sgwinat fons by fire, huzards inclided within the lorm “extendod coverngo® and any uther hazarda, including
tloods or Noding, for which Lender roquires insiance, Thiv inmmace shall be maintained in the smountn and for the poriods
that Lesudor requires, Tha insurenca carrior providing tho insurance shall be chowen by Borrower subject to Lanider's epproval
which shall nut bo unreasonuhly withheld. If Boerowor fuil 10 nuintain covorage describod above, Londer may, at Londer's
oplion, obtain covnrage I protect Londer's righty in the Property dn accordunce with paragraph 7.

Al insuranco policioa und renewrle shall he wccoptablo o Londor and shall includs a stundard mortgago claune. 1.onder
whall have the right (0 hold the polivies snd ronowals, 3 Lender toguires, Borrower shall promply give to Londor sl recoipin of
it premtunis and renowsl aotices, In tho event of Joss, Bursowor shadl give prompt nolice to tho insuranco carrisr and Lander,
Londor may nuke proal of loss i not mads promplly hy Borrownsr,

Unfess Leader and Borrowor sthorwiio sgroo in wriling, ineurance procoods shall be spplicd 1o restortion or repair of the
Property dasuged, v the restorstion or ropair is sconomically feasible and Londor's security in nol loasuned, 1f the restorstion or
ropair is not econonicelly fonible or Landor's socurily would bo loasoned, the insurance proceods shall bo spplied (o tho sums
socured by this Secieity Inalrument, whothor or not then due, with any oxcess paid to Borrower, If Borrower sbundons the
Propedy, or doea not aiaviei within X deys u netico from Lendor that the insurunce carrier has oftered (o setile & claim, thon
Londer muy colloct the nsaranve procosds. Lender may use the procesls to ropair or restore the Property or to pay sums
secured by thiz Security Inalnuivar, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lendor wad Borrowar Otherwise agres in writing, sny epplicution of procoeds to principat shall not extend or
postpone the due date of the motinly prymenty reforred to in puragraphs | and 2 or change the sount of the peymonts, i
uador purugruph 21 the Property is acquiesdsy Lender, Borrowor's right 1o any insurince policios #nd procceds resulting from
dumago 10 the Property prior to the acyuisition sill pass to Lendor 10 the eatont of the sums secired by this Security Jnstiument
immediately prior to the sequisilion,

6. Occupuncy, Prevervation, Maintenance cus, Protection of the Property; Boerawer™s Loun Application; Lesseholds,
Bursower shall occupy, satablish, and tse the Properiv..s Borrower's principal residence within sixty days aftor the sxeculion of
this Securily Instrumont and shall continue 1o occupy the Pronarty as Borrowor's principsl rosidance for sl least one year after
the date of oceupancy, unless Lander otherwise agroes in wiiting, which consent shall not be vwareasonabiy withheld, or unless
exlentinting circumastances exist which are beyond Borrower's” control. Borrower shall not destrey, damags or impair the
Peopeity, allow the Property to deteriotate, or commit waste on ihe Property, Borrower shall be in default if any forfeiture
wetion or proceeding, whether ciwvid or criminal, is begun that in Lender’s cood faith judgment could resuit in forfoiture of the
Property or otherwise mierinliy impair the lien croated by this Security [ns'rsment or Lender’s securily interest, Borrower may
curo such o default wnd roinsiate, as provided in puragraph 18, by causing e acticn or procesding fo he dismissed with » ruling
that. in Lender's good faith doterminutian, preciudes forfoiture of the Borro ver's interest in the Property or other nuterial
impairment of the fien croatod by this Secunity Instrument or Londer's securily n'arst. Borrowor shell also be in default if
Bosrower, during the loan applicalion process, guve matorially filse or inaccursie inforaiion or sintements 1o Londer (o fuiled
to provide Lender with any malerinl information) in connection with the lorn evidenced ‘a7 the Nole, including, but not Jimited
to, representalions concerning Borrower’s occupkncy of the Property as & principal residence. 't thin Securily instrument is on a
leasehold, Borrower shall comply with alt the provisions of the lease, If Borrower ucquires doe title to the Propsrty, the
lesseliold wnd the fes title shall not mergs unless Lendor egrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borsower fuils w0 parform the covenants une a;reements contained in
this Securily Instrument, or thors is  logal proceeding that may significanily affoct Lender's rights in tie Property (such as a
proveeding in bankrupiey, probate, for condemnation or forfeiture of to enforce laws or regulations), then Ceader may do and
pry for whatever is necessary to proiect the valus of the Property and Lendor's rights in the Property, Lender's aclions may
includo paying uny sums secured by & lien which has priority over this Security Instrument, appearing in court, paying
teasomable attornoyy’ fues and ontoring on the Property to mako repuirs. Aithough Lender may take action under this paragraph
7, Londer doos not huve to da ko,

Any amounts disbursed hy Lender under this puragraph 7 shall bocowe wdditional debt of Borrower secured by this
Security [nstrument, Unless Borrowsr and Lender agree 10 other termw of payment, those wmounts shall bear intorest from the
date of disbursement &t the Noto rate and shall bo payable, with interest, upon notico from Lender 1o Borrower requesting
paymient.

8. Murtgage Insurance. IF Londar roquirsd mortgage inaurance as a condition of making the loan secured by this Security
Instrument, Borrower shall puy the premiums required lo nwintuin the mortgage insurance in effect, If, for any reason, the
moitguge instrkaco coverngo required by Lendor lapses ur conses 1o be in sffisct, Borrower shail pay the promiums reguired to
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Leader's uddrens wtuted horein or wny other wkdroas [ondvr donignaton by notice 10 Borrower, Any notice provided for in thix
Secunity Instrigent shall bo deomod to hwve baor given to Dorsowoer or Lender whon given as provided in this puragraph.

15, Gaveenlog Law; Soverabillty. This Security Tnatiimont shnll bo governed by todoral Isw and the law of the
prepwdiction i which the Property ix Joeated, In tho ovant that xny provision or clsuss of thin Socurity [dnimont or the Nole
conthets with applicable law, such conthict shald vol wffect otbor pravislona of this Security Instrameat or the Noto which can o
given affect withowt the contlicting provision. ‘T this ond the provisions of this Security Imiininant s the Note aro decinred
to ho mevorabla,

16, Boreawer's Capy, Borrower whall bo given one conformed ¢opy of the Noto and of thiv Security Inxtrument.

17, Trawfer of thy Property or w Roftelnl higeeest In Borrower, [f wll or any part of the Fropesty or any inforcat in it
w nold pr teanaforeed (o i & bonoliclnl intorest in Slorrower in sold or teanaforrod and florrower in ol & natitenl person) wilhow
Lendor's priog writlon consont, Londor mmy, st ile option, roquire tnedixte paymont in ) of all aunw socured by this
Secutity lustrument, However, thiv opiioa shall not be exarcised by Lender if oxorcisn is prohibited by fodora! law an of the dats
of thiv Security [astrimont.

If Lendor aapzeinen thin aption, Faonder shall give Horowor ntica of sccoleration, The notico shall provide x porivd of not
fess thun 30 days Szam the date the notico is dolivered or mmled within which Borrower must pay all sums secitrod by this
Seeurity Instowmont” TEStonowor faily 10 pry theso sunw prior (o the exploation of this perind, Londor may Invoko sy romwdios
patmitted by this Secustyaamtnumont without furthor potico or denand sn Bonower.,

8. Borrower's ‘Rigetto Relnatate, 1f Dosrowor moats certain conditions, Wogrowor shadl hwve the right to have
oitercamient of thin Seensily Daaiament dincontinued st any time prior to the carller of: (w) § days (0r xuch othor puriod wx
apphicably Tew nwy apevify forCeminstietement) boforo xale of the Property pursuant o my power of walo contained in this
Secuinty Instowmont; or (h) ontry of n je:lamont anforcing thin Security Innirament. Those conditions aro that Borrwor: (») pays
Londor ull sunw which then would bo due andor this Security lnstrument and the Note we JF no sceolemtion hnd oventrnwd; (b)
cures any dofiult of any othor covenrnts or agroements; (v) pays 8l sxponsea incurred in onforcing thix Secunty Instnimemt,
including, bt not limitod to, remsonablo altumoeys’ feod; amd (d) takos wich action ax Londor mny reasanably rquiire to sasuse
that the Jiens of this Socurity Istramant, Londor'sizhta in the Proporty and Bonower's obligation to pay the s secitred by
thix Security nstrugmwent shall continie unchanged” Ypon winswloment by Horrower, this Securily Jnsinment and the
ubligations secired horoby whall romain filly offoctive oo if no aceoloention had ocenrnd, Howaver, this right 0 reinstate shsll
pot upply in the caso of accoleration wndor paragraph 17,

19, Sale of Noter Change of Lonn Servicer, 'The Neve or n partinl intorest in the Note (logothur willy thix Security
Instrumial) nuy bo sold one or oo times without prior notice W Berowoer, A wale may result in a change in the ondity (ktiown
st the "Loan Sorvicer®) that collects monthly paynents dus under the Nots sid this Security Instrumeat, Thero also msy be ong
ot more chunges of tho Loan Servicor wnrelatwd to a sade of the Note, ifinere in a chango of the Loan Sorvicer, Horrower will he
given writton notive of the chisnge i wccordance with parsgruph 14 shove s explicable Iaw, Tha notice will siato the nanw and
whitreas of the now Loan Sorvicer and the addreas to which payments should o iwade, The notice will slso contain any other
information requirad by applicablo haw.

30, Huzardous Subxtuncos, Dorrowor shall not cavne ar pormit the prooncs, uso; disposal, memge, or rlease of sny
Hasardous Substancos on or in the Property, Borrower shell not do, nor allow angones lwe to do, snything affecting the
Proporty that i in violaticn of any Havirennents) Law, The precoding two sentoncoa shell not apply to the presenie, use, or
storuge on tho Property of small quantities of Hazardous Substances that wro generally recognizaa 1o bo appropriate to rorowi
redidential uses and 1o maintonanen of the Froporty.

Borrower shall promptly give | endor writlon notice of any investigation, clim, domand, lewwar.or other uction by any
governmonts) or rogulatory agency ur private party involving the Prapoerty and any inzardous Substance ot Environmental Law
of which Horrower haw actual knowlodge. 1F Borrowor Joums, or is notifiod by sny goversmontal or roguiatory suthority, that
uny roroval or other romediation of xny Hazardous Substance witocting the Property 1s nocosaary, Borrowoer shall promptly take
ul} necessary romedial actions in accordrnce with Environmental Law,

A% usedd in this paragoaph 26, "Hazardous Substunces® are those substances dofined as loxic or hazardous subsiances hy
Environmenlal Law and the following substonces: yasoline, korosene, other flamemable or toxic petroloum products, toxic
pesticidon and herbicides, volatils sclvonts, materigls containing sahoston or formaldehyde, und nudionctivo nmtorinls, Ax uwd in
this paragraph 20, “Environmontal Law” means federal laws and lows of the jurisdiction where the Properly is located that
olito 1o health, safoty or envirsnmental protoction,

NON-UNIFORM COVENANTS, Borrower snd Londsr further covenant and agroe as follows:
21, Acceierution; Remedles, Lender shadl give notice te Borrower prior (o aceeleration following Borrower's hreach
of wuy covenunt or agreement In this Security Instrument (but not prior to receleration under paragraph 17 unless

83,

@D, sRiL) wann Prosh ot Form 3014 /90
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007606720 DB
STREET ADDRESS: 1660 NORTH HUDSON UNIT 3B

1Ty CHICAGO COUNTY: CGOK
TAX NUMBER: 14-23-330-020-1030

LEGAL DESCRIPTION:
PARCEKL L

UNITS 3-°B" L8 THE 97, MICHABLS HIGH SCHOOL CONROMINIUM, A3 DRLINEATRD ON A
JURVEY OF THEFOLLOWING DESCRIDRL REAL RSTATE, HERERINAVIRR REFERRED TO AS THE
PREMISES:

PARTS OF 1OTY 14, 1%,71%, 17, 18, 19, 20 IN DYVERYRY'S SUBLIVISION OF BLOCY 54
OF CANAL TRUSTEES’ SUBOTVIHSION OF 'THR NORTIL /2 AND THE NORTH 1/2 OF 'THE SOUTH
EADT L/4 AND THE EBAST L/2 O DHR SOUTHWRST 1/4 OF SROTION 33, TOWNUHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD -URLNCIPAL MERIDIAN, WHICH SURVRY 18 ATTRCHRD AS
RXHIBET "B 1O THE DECLARATVION O CONDOMINIUM HRCORDRD JULY 12, 1988 AS DOCUMENT
NUMBKR 46304005 TOGRTHRR WITH 319 _UNDIVIDRD PERCRNTAOE INTKREST IN 'THK COMMON
BLEMENTS IN COOK COUNTY, ILLINOIS.

PARCKL, 2.

BASKMENTS POR INGREQS AND RORRSY FOR THR BUHERIT OF PARCKL 1, A8 SRT POKTH IN
THE DECLARATION RRCORDRD AY DOCUMENT 36180124, AMKNDRD BY DOCUMRNT NUMBKR
BuLdBton AML BBLILGGY,

PARRCEL )

BASKMENTY FOR THE BENGSIT OV PARCKL 1, FOR LIOIT AND AL AND FOR DEDESTRIAN
[N AND RORKYY ARD RMERGKNCY VEHICULAR TRAVFIC AS SR YOPTH 1IN DRCLARNTION
RECORDAD AS DOCUMKNT 24605091,

PARCKL 4

UBASEMENT FOR RXCLUSIVE RICOHT TO USK OF DARKING BPACK 10} A9 DRLINSNIRO ON TIIK
BURVEY ATTACHED A BXILOIT CI 7O THR DRCLARNTION #ECORDKRD AY DOCUMKNT (6in8126,

PhilAL L

Pt Ds 3 che ) s 1Y
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ADJUSTABLE RATE RIDER woan no. 6500007557

(1 Year Treusury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER in malo this 23rd day of April
1996  , and is incosporated inio aid shall be deemed to amend wnd supplement the Mortyage, Deed of lnm
or Security Deed (the "Security Instcument”) of the same date given by the undersigned (the "Bormwer®) 1o secure
Borrawer's Adjustable Rats Note (the *Nate") 10
CGRLEY PINANCIAL CORP.
(the"Lendor") of the mame date and covering the propenty described in the Security Instiumont and Jocated at:

1660 NORTH HUDBON AVEMUE, UNIT #3B, CHICAGO, ILLINOIS &0&14
[Property Addrass)

THE #4CTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWIR'3. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM FAYC THE BORROWER MUST PAY.

ADDITIONAL COVENA'1S, In addition to the covenants and ayreements made in the Security Instrument,
Borrower aad Lendor further coverant and agroe as follows:

A. INTEREST RATE AND MONT:ILY FPAYMENT CHANGES
‘The Note provides for an initial intercst raio of 7.625 %. The Note provides for chunges in
the interest rito and the monthly paymonts, an'17:lowy:

4, INTEREST RATE AND MONTHLY PAYMUNT CHANGES

iA) Change Dates

The interest mto | will pay may chunge on the first dey of . May , 2001 , andd on that
day overy 12th month thareafter, Bach dele on which sy interee! rrie conld change in eaited a "Change Date.”

(B} The Index

Beginning with the first Chango Dsto, my intoroet rute will to barci-on an Indax, The "Index” is the weekly
averago yisld on Uniled States Treasuty securitios scljtiatod to & conslont waturity of { year, av made eveilublo by
tho Fudora} Reserve Board, Tho most rocent Indox figure available as of iho Qus 45 days bofors each Change Dale
is called the *Curvent Indox,

If the Indox s no longar wvailable, the Noto Holdor will chouse & now inley which is based upon comparable
information. The Noto Holder will give nie notice of this choice.

{C) Caleulation of Changes

Holfore ench Chungo Date, the Mots Holdor will calculate my sow intorest mate by adding Tac.and three
quarters porconiago poini(s) ( 2.750 %) $u the Current
Indox. The Nute Holdor will then round the rosult of this addition to the asurest onc-sighth of oas peecentage point
(0.125%). Subjoct te tho Jimils stated in Section (1) iwlow, this rounded amaunt will bo my now anfurost ity until
the noxt Chango Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6:2 - Bingle Farntly - Fannle MasFraddla Mao Uniform instruimen

Pags Lol 3 Form 3111 3/88
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Loun # 6500007657

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ix nwdo thiv ~ 23vd day of Aprll , 1996 .
aid v incorporsted into ad shall bo desimed to amend and smpploment the Moriguye, Doed of Trust or Socurity
Deed (the "Security lnstmiment®) of tho same dato pive by the undomigned flhe *Borower’) to securv
Birsiwor's Note to

CORLEY FINANCIAL CORP,
{the "L.ondor*)
of the wnw Jute snd cavoring the Property described in the Security Inatrument and locaied at:

+F60 NORTH HUDSON RVENUE, UNIT #3B, CHICAGO, ILLINOIS 60614
{Fropeny Addiessj

The Property inclides x unit in, together with an undivided interest in the common eloments of, a condominium
project known aa
S¥. MICHARELS HIGH SCHOOL CONDOMINIUM
[Namw of Condaminlum Projocy)

(the *Condominium Projoct”).” ¢ the ownors ausociation or olher satity which acts for the Condomintum Project
(e “Owners Associution®) holds itle to property for the bencfit or use of itn members or shareholders, the
Property also includes Borrower's hitsiest in the Owners Amsociation and the uses, procesds wid banefits of
Borrowet's intorest.,

CONDOMINIUM COVENANTS. “ir =ddition 1o the covenunts and agrenmotits made in the Securily
Inatrument, Borrower and Lender further covenuntwid agroe as follows:

A. Condostiniwn  Qbligations. Borrowsr shall porform wli of Borower's obligations under the
Condominium Projoct’s Constituent Documents. The *Constituent Documents® aro thet (i) Declandion or any
othar docunwnt which creates the Condominium Project (8 hy-laws; (i) codo of regulations; sid (iv) other
oiuvalent documents. Borrower shall promptly pay, when dra sl dues and asressments imposad pursuant to the
Cansiituent Documents,

B. Hazurd Insurunce. So long as the Owners  Associstion mainining, with a generally ecespled insumance
carrior, 8 "maatar” or “blanket” policy on the Condemininm Project which ia aatisfactory to Lender and which
provides insiranco coverage in the smounts, for the periods, and againg( ke batacds Londoer requires, inciuding
fire wnd hazards included within the torm “sxtended coverage,” then:

()  Lender waives the provision in Uniform Covenant 2 for the onthly puyment to Lender of the
yeariy premium installmwnais for hazard insurance on the Property; and

(1) Borrower's obligation undor Lniform Covenant § to maintuin hazard insi rance coverage on the
Propecty is deomod satisfied to the oxlent that the requirad coverage is provided by 1he Swners Association
policy.

Borrower shall give Lender prompt notice of any lapse in requiced bazard insurunce coversge

in the event of w distribuiion of hazrd insuraace procoeds in lieu of restoration or repair foilowing s loss to
the Property, whether (o the unit er to common eloments, any procosds paysble to Borrowsr arp hareby assignod
and shall bo paid to Lender for application (o the sums secured by the Secunily Instrumont, with sny excess paid to
Horrower,

C. Public Liability fnsurance, Borrower shall take such actions ws may be reasonkble to insure that the
Owiners Association maintains & public liability insurunce policy acceptatle in form, amount, and extent of
covarage to Lender,

MULTISTATE CONDOMINIUM RIGER-Single Family-Fanria Mas/Freddle Mao UNIFORM ‘NG TRUMENT Porm 3140 /90
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