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This Mongage 1< o na of May 7, 1998 by Ploncer Boank & Tiusl Campany, oh fillhols alale
banking nanocialion, tot parsonally bal as Toasten wnder Trust Agrommil dated Octobor 19, 1995
kewown as Trust Noo 206084 COeoowe ™y, with o maiting addeags at 4000 Woat Notth Avenie, Chicago.
(nor GUBAY, 1o Pionvor Boank & Trual Corppany, an linols stode bnnking agsocintion ("Londer®), with o
atling nddreas of 4000 Woat Nortn Avonun, Chicage, Hlinols GOU3D, and puitning 1o 1he real ostato
dwacribng in Exhibt A, which is attachasd hwosoto and haroby mado a part hateol.

I
RECITALS

1.0 Notw. Wherons, Borrower has execubl and deliversd 1o Lender a Moipago Note
{togothyy with any amandiments, modificationg, renvwaln oraxtangions thereof or subattutions therelor, the
"Nota®) dated Octobot 19, 1998, whoroin Borrower promiges-@ pay 10 the ordor of Lender tho principal
amouit of Six Hundred Thousand and No/100 Dollars ($G00,225.58) in repayinant of a loan (the *Loan”)
frein Londer to Borrowor in Bke amount, of so much thoreof as iy now or horeafter bo dishuraad by
Lender under the Noto, iogether with interest thoreon, in instsdimenty e g9l lorth in the Note;, and

1.02 Guarantoud Indobtedness. Whareas, {a) purauant to the (e of that certain Guaranty of
wvan date berowith, the Boneticinries of Borrower bave guarantoed all indetdoanoss of Planaer Bank &
Trust Campany as Truster under Trust Agreement dalod April 1, 1986 and known =2 Teust Numbaer 26162
to Lender inchiding, without lmitation, the indebledness ovidencod by that cestain tortgage Nole (ithe
“Trust Nate™) of ovon dale herewith axvcuted by Fioneer Bank & Trust Company as Trustee under Trusl
Agresmont daled Aprl 1, 1886 and known aa Trust Number 28152 in the origingl prinzipal ameint of Seven
Hundred Thousand and No/100 Dollars ($700,000.00) (Ihe “Trust Loan"y, and () pursuant 103 tenms of
that certain Collateralized Guaranty of even dale herewith the Beneficiarios of Botrower have gearantead
alt indebtedness of Matibe! Jimenez, luc., to Lender in accordance with the torms of that certaln Sacured
Credit Agresmant including, without limitation, the indebtedniess evidenced by thal certain Swecured
Revolving Business Note dated March 5, 1996, {and the conversion theraol in accordanie with the torms
of the Secured Credit Agreement}{the "Maribel Nole”) execuled by Maritbel Jimenez, Inc. in the original
principal amount of Five Hundred Thousand and No/100 Dollars ($500,000,00) ithe "Maribel Loan”), and

1.03  Other Laan Documents. Wheteas, as securily tor the ropayment of the Loan, the
Maribel Loan, and the Trust Loan, in addilion lo this Mongage, certain other foan documais as described
in Exhibit B, which is altached heretn and mado a pan hereof, have been executed and delivered to Lender
{the Note, the Morgage, the other loan documents described In Exhibit B to the Mortgage, all other
docwments, whether now or hereafter existing, that are exaculed and delivered as additional evirlence of
or security for repayment of the Loan, and all documents relaling to or concerning the Trusi Loan and the
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Maribel Loan ineluding tha notes relsting thereto as doscribod above, arg rolosed 10 horoin colluctively as
the “Loan Documonts*}); o

1.04  This Mortyiage. Whoreas, as socurlly for the ropayiment of tha Lonn, tha Maribel Loan, and
thar Trust Losn, iy additlon to the other Lonn Documonts, Borrower is raquired by the Loan Documanta to
oxacite ad dolivor to Lendler thiv Mongrge,

THE GRANY

Noe/ Thiefora, o aueuio () the payment of the principal amoand of the Note and intoreat thstoon,
(1) e paymanroitine principal atnount of the Manbo!l Note and bttt thereon poatmaant o tha o of
the Giuaranty thaeest (i) the paymnnt ol tho pancipnt simousl of the Trest Note and interend thereon
puttsunnl to tho ol the Quarsity (hereol (iv) he perdommance o the ngreomonts contidom]
horombolow, (v) tho pevipzat of any and ol other indebtedoean, ditnet or conlingjont, thal may now o)
hntmftor beseimn awing freay Bormowor to Londer undoer tha Loan Docunmemits, which indebiodness ahall
i o amant oxcend thiee tiraa the aun of the orginal prneipal amounts of the Not, the Matibol Note nid
the Frust Note s (vi) the pottoriance of all othor obligationa ander the Loan Documents, and in
conscdination of e mattors recitoa hoeznabove, Borrowor haroby grants, angaina, selln, convayn, antd
mortgages to Lendor and ita suceodaon and assigns iotovor tha real estnle, and all of b eninto, tight, tite,
] interost thereln, situatod iy tha Sowunty ol Coak, State of Hlinads, ne moro partioulady dencribad in
Exhiblt A, which ls attachod horeto and made 2 sad) horool {the *Promiaon®), togothor wilh the following
thmacnibod propety {tho Pramizos ared the fodawing deseribod proporty boing hereinnftor tolorwd 1o
collpctively s the *Mantguged Propeity®), all of which othor property s heroby pladgud on s parity with
the Premises and not ascondinily:

qy t buikdinggs nod othor improveiaents of avaey atedaned denciiption now or hateatior srectad
of phaced therson and all matsrlalks Istomdad for construaction, razoeshiuction, aiteration, and ropeir of nuch
improvements tow o levonfler oroctind thaetoon, all of which egenale shall b doaiead 1o be includod
wiltuny e Montgaged Preponty immadiately upon tha dulivery thoreol o the. Prémines.

(b wllvighn, titlo, and inteiont of Gorrowor, inchiding any nfter-segqeizod Gitlo of ravorskon, in and
B e bads of the wiys, stisols, avenues, sidegaike, wind alloys adjoining the @ ramtnos,

() sach and all o the losomants, horsditsments, easements, appuiloraincos, panangos,
witors, wator coursas, tpain righta. othoe rights, iborties, end privilogon of tho Promiaeasr ln any way
now or herenltor apponaining toreto, iieluding homastond and any ol clidin at law ot B 2aiity, wn wall
e a0y wfteragaured fitle, franchize, or licenso aned the ravorsions and remkidoeras thorool;

() wll ranty, maves, depomls, nnd probits aceruing and 1o aceruo lom tho Promisas and (he
avals therool; and

(1} alk thauroa and poraonal properly now or hurvattur owned by Borrowar and altachad to or
sontamed in and usod or useltl In connection wilh 1he Preimison or the afoiogaid improvemonts thereon,
inclurding withoul limilation any aned ol air condilionnrs, unternne, appliancon, apparatug, awnings, basing,
balhdubs, ballers, bookeases, cabinels, cnrpola, coolurs, curtting, dehumidifiors, disposils, doors, dmpos,
dryora, <ucts, dynamog, olovator, ungines, vquipmont, oscalutom, fans, fittings, oo coverings, tumaces,
furnishingy, turiture, hardware, healara, humiditiora, incinermors, lighling, machinery, imolors, ovens, pipes,
plumbing, pumps, radintory, ranges, recrealional facliities, refrigonators, ncroens, socurity sysloms, shadas,
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shelving, sinks, sprinklers, stokers, stoves, toilels, ventilators, wall coverings, washers, windows, wintdow
coverings, wiring and all renewals or replacements thereof or anicles in substitution thorefor, whether or
not thir same be allached to such improvernents, it being inlended. agreed, and declured thal all such
property owned by Borrower and placad by it on the Premises or used in connection with the operation or
mainienance thereof shall, sc lar as permilted by law, ba deemed tor the pumpose of this Montgage fo be
part of the rea! eslate constituting and located on the Premises and covered by this Mortgage, and as 1o
any of the aforeaaid propsry thal is not part of such real estate or does not constitute a “ixture®, as such
term 18 defined in the Uniform Commercial Codn of the alate in which the Premises are localed, this
Mortgnge shall be deemad 1o be, as well, a sacurily agreament under such Uniform Cormimercial Code tor
tho purpose of crealing hareby a security interast in such propsity, which Borrower hereby grants o the
Landei rs “secured party”, as such term Is defined in such Code; provided, however, thal it the owner or
owners of the baneficial interest in Borrewer (hereinafter referrod to as "Beneliciary®} is an individual,
nothing herain apall bs deemad 1o conslitute a grant of & security interest in and to any of Beneficiary's
*household turnitiie of other goods used lor {Beneficiary's] personal, tamily or hougehold purposes” within
the meaning ol subseciion 4(1) (o) {2) ol Section 6404 of Chapter 17 of the lliinois Ravised Statutes, us

now or hereafler amoenaar),

Yo have and ta hcld e same unlo Lendar and its auccessors and assigns forever, lor the
purpoges and uses hersin sal forin,

Provided, however, that if and when Borrower has pald the principal amount of the Note and all
intorost as providod thereunder, has paict rary and all other amounts required under the Lean Documents,
and has performed all of the agreements cariained in the Loan Documents, and if und when il principal
and interest due and owing has been paid to Leadar In accordance wiiir the lerms of the Maribel Loan or
the Trust Loan ahd/or the Guaranties thoreol, then this-Morigage shall be released al the cost of Borrower,

bul othsrwise shall rarnain in full force and eflect,

1
GENERAL AGREEMENTS

3.00  Piincipai and Intarost. Borrower shall pay promply whon due the principal and
intareal on the indebladness evidonced by the Note at the timos and In theaneaner providod In the Nota,
this Mortgage, or any of tha olher Loan Docurnents. Borrower shell pay or caua to ba pald prompliy whon
due the principal and inturest ovidencod by 1he Maribol Note and the Trust Noteoat the timos and in the

manner provided thereln,

402 Other Paymonts. Unless waived by Lendw in writing, Borrowor sl daposil with
Londor or & depoaitary doaignated by Londor, in nddition to the monthly installmonts rocquirad by the Note,

monthly umit all indebledness sacurad by thls Morlgage i pakd:

() nosum equal o sl real outate taxes and assosamontt ("laxes®) naxt due o the
Morteaged Propatty, all an estinteded by Lendor, dividoed by the wholo numbor of montha 1o elpae batore
the month prior 1o the date when such taxon will becomo due and payable;, and

() a aum oganl o un nastatlmant of the premivm or premiuims 1t will ecome due

anel payabile to renow the Insurance as rogutred in Parmgreph 3,05 hereol, auch inatalinent to bo Ih auch
an emount that the payment of approximatoly oqunl instaliments will result in the accumulution of o
sufficient sum of monoy 10 pay rengwal promiuma for sueh insymnce af least ane (1) month prior 10 the

oxpiration or renwwal dato or dutes of the poliey or poticion 1o bo renowod,

SIBTICIH
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All such payments described Ih this Paragraph 3.02 shall bo held by Lender or o dopositary
dosignated by Lender, in trust, without accruing, or without any abligation arising for 1ho payment of, any
intaresl thereon. f the lunds so deposited are insulficient to pay, when due, ail 1exes and promiuins as
aloresaid, Borrower shall, within 1an (10) days after receipt of demand theretor from Lendur or its ageni,
deposit such additional funds na may be nacossary lo pay such taxes and premiums. 1} the funda so

deposited sxcesd the amounts required to pay such ilems, the excess shall bo applisd on o subsequeni
copoait or depesits,

Meither Lender nor any stch dupositary shali be fiable for any fallure ta make such payinonts of
insurance pramiums or taxes unless Borrower, while not in default hareunder, has requesied Lender or
such depositary, in wriling, to make application of such deposits o the payment of particular Insurante
promiums or Yxes, accompanied by the billa for such insurance premiuma or taxes; provided, howevor,
that Londer miav. al ils option, make or cause siuch depositary to make any such application of the
aloresald deposila without any direciion or request to do sa by Borrower,

303 Propurit Taxps. Borrewor shall pay immediately, whon first due and owing, all
general laxes, special taxus, spscipl assessments, water charges, sewer charges, and any other charges
that may be assened agairst ths Property or any pan thersof or inlerest therein, and to furnish to Lender
duplicate raceipts therefor within 1ty (30) days after payment theroof. Provided, however, thut unlese any
waiver by Lender of the monthly darosits roquired by Paragraph 3.02(a) hareof (s then in effect, Lender,
at its optior,, either may make such deposits available lo Borrower for the paymenis required under this
Paragraph 3.03 or may make such pay:mants on behalf of Borrower. Borrower may, in good faith and with
reasonable diligence, contest the validity oramount of any such taxes or assessments, provided that:

(a) such conlest shall havy the effect of praventing tha collection of the lax or
a9sosament so contested and the sale or ferfaiture of the Mongaged Property or any pan thereof
or interest therein to salisfy the same:

(b} Borrower has natified Lendsr in writig.'of the intention of Borrower to contes! the
same before any tax or assessment has been increasat by any interest, penallies, or cosls; and

(c) Borrower has deposilad with Lender, at suci: placa as Lender inay from time 1o
time in writing dasignate, a sum of money or other security accepietio to Lender that, when added
to the monies or other security, it any, deposiled with Lender pursieg: i % Paragraph 3.02 hereof,
is sufficient, in Lender's Judgment, to pay in full such contested tax and assessment end &all
penallies and intereat thal might become due thereon, and shall keep un deposit an amount
sulficient, in Lender's judgment, to pay in full such centested tax and assossment, increasing such
amounl to cover additional penallies and Interest whenever, in Lender's judgmean:, zuch incroase
is advisable,

in the evenl Borrower fails to prosecute such contest with raescnable diligence or fails t¢ rauiniain
sufficion! lunds on deposil as herelnabove provided, Lender may, at fis option, apply the monies and
liquidate any securities deposited with Lender, in payment of, ar on account cf, such taxes and
aggossments, or any poition thereof then unpaid, including all penalties and interest thereon. if the amount
of the money and any auch security so depositod Is insufficient for the payment in full of such laxes and
assessmentg, together with all penalties and interast thereon, Borrower shall forthwilh, upon demand, sither
deposit with Lender a sum that, when added to such funds then on deposti, Is eufficlent fo make such
payment in full, or, if Lender has applied funds on deposit on account of such taxes and assessments,
reslere such deposit fo en umount aatisfactory to Lender. Provided that Borrowar is nol then in defaul
heiaunder, Lender shall, it so requested in writing by Borrower, after final disposition of such contest and
upon Borrower's defivery to Lender of an official bill for auch taxes, apply the monoy so deposited In full




UNOFFICIAL COPY




(
1
)
1

e s

S, T

N D YN P ool TR A3 P s . Cv g . = .
e e u—.:ﬁdf__.;,-.hqﬂ—%m.u/:‘gﬁsz_.ﬂ;.-;.r.:,t g i
.

UNOFFICIAL COPY

paymuent of nuch s wnd ussossmmonts or thid pant thoraol then uppald, together with ol penaliten and
itarost hoieol,

304 Tox Pryisonin by Londer Londot in horoby authorlzod 1o mike or advancs, 0 the
paco and stond of Bortower, ay paymont reliting to taxens, gaaosumantt, watar and nowot chirgos, s
othar govermnmentinl chargoa, hnes, impositiona, or Henn thist may bo asserted aguinat the Propeity, or aty
part thatood, and may do wo aceording to any bill, stateinent, or estimite procired from the agpropinte
bl altico without inguity into e neavirmey thereot ar tnto the vididity of any 1nx, astiossmont, lian, sula,
faduiture, or e or claim rolding therote Londa s further auhorkzed 10 make or wdvanea, (n the placo
widk stond of Gorrower, any pavinant rdating o any apparsn) or throatenot adverae thio, lien, stntamont
of tion, nncumbrano, cluim, eharge, or paymant otherwine lating lo pny othar putposo harein and horaby
aeithontzed, b sot vnumerod o this Paagraph 3.04, whonever, By its judgment and dincration, nuch
ndvanes noainy pacaasity of dedlrabl to protoat the Jull security itondocd 1o be created by this Mortgage.
I onnustion witts any such ndvance, Landor in Turther authortzad, af its option, 10 obtain a continustion
roport of titlo or e Eavrmnce policy proparad by a titie insuraece coinpny of Lender'n chooning. All such
acivancon and ivlebtodnowm nuthatizod by this Pacagraph 3.04 ahall constiute additional Indoblsdness
gocurod horehy and shaitoe apayable by Borrowar upon demiand with Intoreat of the “Defaall intorost
Haolo™ (ns thut tarn i doflnedd in-the Note),

305 Insurance.

{n) Hozurd. Borrowe phiall kowop the improvoments now oxlsting or herealler aroclod
un the Mortgagad Property insured under nrusemaemient cost form of inedrance policy (without deprecimtion
and withoul co-Insugance) against foss or darasye casulting from fire, windstorm, and ofhor hizards as may
bo required by Lender, and to pay promptly, whon zae, any promiume on auch insurance.  Provided,
fowevar, that unless any waivor by Londor of the manthiv deposits raquired by Paragraph 3.02(b) haraol
i then in eftect, Lendor, nl its oplion, oither may mike such deposils avuilable 1o Borrower for tho
paymuents required undel this Paragraph 3,08 or may makes1ch payrnota on babalf of Borrower. All sich
insurance shall be in torm and ol content, and shall he carrindn oapunivs, approved o writing by Lendsr,
and all such policlos and ronowals thoreof (or cottificatos ovidencing tha eame), marked “pe'd®, shall bo
detiverod to Lender at loast thirty (30) days before the axpiration of thuaoxisting policles and shall havo
altached thereto atandard non-contribiitory mongagee clanses entiling Londer to collect any and ull
proceads payeble under such inmuwance, as well as slandard waivei 2 subrogation encloraemonts,
Borrower shalt nol carry any sepurate insurance on such improvernents conctirer in kind or form with any
insrance oqulred herounder or contributing in tha eveni of loes. {n the avanl of any casually loss,
Borrower shall give Immediate notice thereot by mall to Loixler.  Borrowor haraty permits Lender, at
Lunder's option, to adjust and compromiae any such lossena under any of the aloresald irsurance and, aller
daducling any costs of collection, to use, apply, or disburse the proceads therool, sl iiaoxtion, () a8 o
cradit upon any portion of the indebtedness secured hereby; () toward repalring, restoring, “ivi rebuilding
tse aforesakd improvemants, in which event Lender shall nol be obliged 1c see 10 the propor apolication
thereo! nor shall the amount 8o released or used for auch purposes be doomed a payment_cn the

indebtedness secured hereby; or (iif) by delivering the same to Borrower.

in the evem Lender is obligated or elecie 1o apply such procasds toward repairing,
rostoring, and rebuilding such imp:rovemants, such proceads shall be made avallable, from lime 1o lime,
upon Lenvder's being furnished with satisfactory evidence of the estimated cost of such repairs, restoration,
and rebuilding and with such architect's and other centificates, waivers of llen, cenlficales, contractors’
sworh slalements, and other evidence ol the sstimated cost lhereol and of paymenls as Lender mey
rensonabiy require and approve, and if the estimated coal of the work exceeds ten percent (10%) of 1he
originnl principal amount of the Indebtedness secured hereby, with all plans and apecifications for such
repairs, restoration, and rebuilding as Lender may reasonably roquire and approve. No payment made
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priar to the final completion vf the work chall excesd ninsty percont (90%) of the vahie of tho work
porformod, trom Hme t time, and al all timea tho undishursed balance of such procesds remaining In the
hundsa of Londer shali be at feast sufticlent to pay for the cost of completion of the work, hisn and ciear of
any iians, Lendor's obligation and ngreoment to permit such proceeds o be used lor rebilding the
Mortgnged Praperty shall terminate and thereupon Default shali be deemod to have occurred hersundar,
I the pvant of loreclosure of this Morigugo or othor transior of litie to tho Premiges In extinguishimeit ol
the inslobtadnese secured horeby, all right, title, and interost of Lender in amnd 1o any such insurance
policies then  force, and any claima or procoads thereundor, shall pasa 1o Lender or any purchaser or
grantee thorefrom. Londor may, ol any time and i ils sele digcrotion, procure and substitute tor any nnd
all of the insurance policies so heid as cloresald, such athor policies of Insurance, In such nmounte, wnd
aaritod in such companies, as il iy saloei,

(3} Liability. Borrower aball carry and maintain such comprehonaslve public
liability and workiman'a componation insurntes as inay be roquirad from tine to time by Londer in form
and ol contont, inaswunts, aid with companies approved In wiing by Lendar; provided, howover, that
the arrounts of covarage-chall not be losa than Ono Million and No/100 Dollara ($1,000,009.00) single fiimi
bty andd that the policior zbadl namo Landur as an additional insurad parly therounder, Cerlificies of
auch insurance, promiums prggakd, shall bo depositud with Lendor and shall contain provision lor twonty
{20) days’ notice to Lender ior to.any cancellation thereol,

(0} Ruontal. Boreowsahall cany and maindain rontal inaursnes 1o cover a loan of alx
(U5 wanths radal income from the Prinison in lonn and ot content, In nmounts, and with companlos
satintnctory to Londor. Centiflcatos of such ipauranco, promiuma propaid, shalf o dopositod whh Londor
ancd shen! contnin provision tor ten (10) duys’ neles to Lunder prior to any cuncollation thotaol.

A8 Gondemnation nel Eminant Dot Any and nlt awards horatolorn or hereatior mado
or lx bo made 1o the preaen], or any aubsoguest, ownar o the Morgiged Propoity, by any govaernmontal
or othut Jawtul authority tor the nking, by condemmalicn orsninent domnin, of all or any pant et the
Mortgagud Propary, finy improvament located theraon, of am>osapmont 1hoteon or appuntonnnee thereol
(ieeluding any award fram the Unitoed States goverminont ot any wiae aller tho allowance ol clubin thoretor,
tho ascartniment of the aimount thereto, and the issunnce of o woerrantdor paynsant tharont), aro horoby
ansigned by Borrowor to Londor, which awatds Londor is haroby autho 1z2u 40 collect and raceivo from the
condomiation authordlios, uad Lettor is horeby autharized to glvo apprepriain raceipta and acquitiencon
thorofor. Borrower shall give Loncdar fmmediato notlien of the actos) or hrestenced commengemont of any
condainnation of eminent domain proceadingu altecting all or uny pat of the Fromlaos, or any vaseman
hareon or appurtenance thoroof (Inciicling soverance of, conseguontind damage o, 2F change in grads ol
strowts), aivd shall deliver to Londer coplea of nny and all papets smvad In connect'an with any such
procosdingy. Borrowar finthor agroon to inake, axeoute, and deliver 1o Londer, nf soy s ton rogaent,
tran, ciear, and discharged of any ancurnbrance of any kind whatseovor, any and all furtheeazalgnmenis
aned olhor instruments dested nocosasry by Londor tor the pupouo of vadidly and suficlonit aanlgning
wll nwards and other cotponaation haretolore and haronftor e 1o Borrowor for any tking, aithe
pormnent of lemporty, under any auch procooding. Al Lordor's option, ary such awed inny b npplied
ter rontaring the improvomonta, in which ovent the anme shail bo paid ot in the ane invnner an in
pravided with respeat to insurance procuedy in Paragraph 3.08(n) horvot.

30 Matiengocy of Proply. No buikding o other improvement on the Promisos shall
be altered, romaovod, or domaolished, nor aball any fixtures, chitinla, or wrticls of parsonal proporty on, in,
ar about the Promises bo sovired, romoved, sokd, or mordgagod, withow! the prioi wrilton conaunt of
Landur, arvd in the avent of the demolition ¢r destruotion in whole or In part of any of the fixiures, chattola,
or wticlos of pureonal property covetod by this Mortgage or by any separate securlly agroement axecttod
in conjunction horowith, the sume shall he repluced promptly by similar tixtures, chaltels, and arlclos of

6
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personal properly al least equal in quality and condition 1o those replaced, free frem any other security
intarest therein, encumbrances thoreon, or resersulion of title thereto. Borrower shall promplly repair,
reatore, or rebuild any building or other improvement riow ar heceatter situaled cn the Premises that may
become damaged or bie destioyed. Any such bullding or other Improvement shall be so repaired, restored,
or rebuilt so as 1o be of ol loast equal value and of substantially the same character as prior 1o such
damage or destiuction,

Borrower further agreos to permil, commit, or suffer no waste, impairment, or deterloration of the
Mortgaged Property or any part thereof, lo keep and maintain the Mortgaged Properly and svery par
theraof in good repair and condition; 1o effect such repairs as Lender may reasonably ruquire, and, from
time to time, to make all necessary and proper replacemuants thereof and addilions thereto so that the
Premises ana such buiklings, other improveiments, fixlures, shattels, and articies of parsenal property will,
at all times, be »x.good condition, 1l and proper for the respactive purposes for which thoy were originally
oractad or instal'ad

3.08  Compacice with Laws. Borrower shall comply with all alatutes, ordinances, regulalions,
rulps, orders, decrees, eid Siher requirements relaling to the Marigaged Propsriy or any part thareof by
any federal, state, of local authority, and shafl obsetve and comply with alt conditions and requirements
necessary o preserve and extera any and all rights, licenses, permis (including without iimitation zoning
variances, apeclat exceplions, an nonconforming uses), privileges, franchises, and conceasions thal are
applicable 1o the Mortgaged Property” or that have been granted to or coniracted for by Borrower in
connection with any existing or presen!y santemplated use of the Morgaged Property.

3.09 Liens and Tranglors,  Withcot tender's prior writlen consent, Borrower shall not creale,
sutler, or parmit te be created or liled against 1he Mergaged Propeny or any part thereo! hureafier any
mortgage lien or other jlen superior ¢r inferior 1o the liun of this Morigage, provided that Borrowar may,
wilhin ten (10) days after the filing thereol, contest any 'ep ctaim arising from any work porformed, matertal
furmished, or obligation incurred by Botrower (o “Lien Cloim”).upen eithor furnishing Lender security and
indemnitication satisfaclory to Lender for the final payment «nct C'acharge thereot or, in the case of a Lien
Claim, delivering to Lunder a title inswance policy ondorsemen acoeptablo 1o Lender in the full amount
ot the Lien Claim inauring Lender against all loss or damage wrising-iram the Lien Claim. In the evont
Borrower hereafter clharwiso sutfers or pormits any suparior or inferto: Jlen o b ettached 1o tho Mortgagact
Property or any parl thereot without such consent, Lander shall have tha snvualitiod right, atl la option, 1o
aceslorato the malunty of the Note, tho Maribel Note, and the Trust Noie ceasing the enlire principal
bafancos thervol und all interast accrund thereon to be immedialoly dus and payable, without notice 1o
Borrower

If Borrower, without Lerdar'a prior wrilten congont, solls, transiors, conveys, assigna; unathacates,
or otheryise transfars the tille to il or any portion of the Marlgaged Propeny, or all or anvpranion of any
benoficinl interost of Borrower {including a collalaral nesignmont thereol or of the power of diredlon thereof,
other than to Lender), whether by operation of Jaw, voluntartly, or otherwlsu, or contracts to do any ol 1he
toragoing, L onder shall have the unqualifivd right, at its oplion, 1o acculerato tho matily of the Notw, the
Muribel Note, and thu Torm Note, causing the antire principal balance, ncetied interost, and prapayman
promiir, i Any, to bo fimmedintely due and payable, without notkce to Borrowar.  Withowt limitlig he
qunorality of the forogoing, onch of the following events akall be desmod u sely, conveynnce, usalgivnan,
hypothoewdion, or other tranator prehibliied by 1he foreguing sontenco:

() it Bonoficiuy conaials of or Includes one or moro corporallons, any #inla,
conveyanco, msignmant, or other tranaier of alf or any portion of the astock of any such corportion,
that 1osufts in & matorial changie in the identity of the porson{s) or ontilien proviously in conlrol of
such corporation;
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{y i Boneticiary consists of or lncludoa & partnorship, any sale, convayance,
asaigniment, or other transler of alt or any partlon of tha partnership Intorear of any partner of such
purtnership thal results in & materal change In the identity of the person{s) in control of such
parnership;

{c) any seiv, convoyance, assignment, or other tranater of all ur any portion of the
stack or parlnership interest of any enlity directly or indirectly in control of any coiporation or
panthership constituting or ncluded within Beneliciary thet resuits in & material thange in the
identity of ihe person{s) in contral of such entity; !

(d) any hypothecalion of all or any portion of the atock thereof, il Beneticiary is o
includea & corporation, or of all or any portion of the partnership Interesl of any general panner
theraof, it Soneficlary is or includes a parinership, or of all or any partion of the stuck or partnership
intarest ol eny entity direclly or Indirectly in control of such corporation oF partharship, that could
rosull in & varieria! change in the identity of the peison(s) in control of such corporation,
partnarship, or ety drecly or indirectly ln control of such corporation or parinership if the secured
party under such hypothecation exercised its remedies thersunder.

Notwithstending (b) abcys, ine tollowing transtera shall not be desmad a aule, conveyance,
assignment, hypothecation, or other Yanster prohibited hereinabove: (i) the conversion of general
partnership interests in Beneticlary 1o 4mited partnership (nterests in Beneliclary, provided the general
parners of Beneliciary remain general pertrierss of Beneliciary and continue 10 be entilied to receive an
individual and aggregate share of the profits =i insses of the Beneficiary accepiable 1o Lender, (i) the
transter of lha beneficial interast in Borrower to & new limited paninership of which Benaficiary s the
general partner and the genaral parners of Beneficiary continue as general partners of Baneficlary entitled
to receive an individual and aggregate shars of pronits end losses acreptabla lu Lender, (i) transters
among existing pariners of Beneficiary, provided the transisrring partner and the recelving partner are now
and continue to be parthers of Beneficiary, (iv) ransfare” a3 _a tesult of the doath or adjudicated
incompetency of a partner or partners of Beneliciary, and {v) trarasturs by a pariner of Beneficiary to a Irust,
the beneliciaries of which are fineal descendants or spouses of e translerring pariner. For purposes of
this paragraph, the ownership of the current general pariners of tho Boneliciary, individual shares of a one
per cont (1%) aggregate general pannership share of ke profits and loesas of any Himited partnership
permittsd in the foregoing sentence shall be deemed acceptable to Lender.

Any waiver by Lender of the provisions of this Paragraph 3.09 shall not be 'eemaed 10 be a waiver
of the right ol Lender in the future to inaigt upnon strict compliance with the provisions Yiervof.

3.10  Subrogstion to Prior Lienholder's Righls. If the proceeds of the lcanusct:red horeby,
any part thereof, or any amount paid owt or advanced by Lender is used diractly or Indirecil; 1c pay off,
discharye. or satisly, in whole or in part, any prior iien or encumbrance upon the Mortgaged Piopuriy or
any part thereot, then Lender shall be subrogatad te the rights of the hoider thareol in and to such other
lien or encumbrance and any additional security held by such hoider, and shall have the benelit of the
priority of the same.

311 Lenders Dealings with Tranaleree. In the event of the sale or iransler, by operation
of law, volunterily, or otherwise of all or any part of the Mortgaged Properly, Lender shall be nuthorized and
ampowered fo deal with the vendee or fransferes with regard to tie Mortgaged Property, the indebtedness
socured hereby, and any of the terms or conditiona hereot as fully and io the saime extant as it might with
Borrower, wilhout in any way releasing or discharging Borrowar from ita covenants hereunder, specifically
including those contained in Paragraph 3.09 hereof, and without waiving Lender's right ot accaleration
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pursuant te Pammgrph 3,08 horoot.

Bz Stamp Taxen ot any thoo the Unlteg Stalor government, of mvy fedod, alatn, or
tunisipul govorsmentat nlxlivision, recuiron Itoemal Bovonuu ar othor documantiory stnmgm, lovion, or npy
tew o0 thin Mongage or on the Noto, By such indebtadnoms and all intorast necruod thereon shall be and
Lrcoma due and paynblo, at the oloction of tha Londer, thily (30) days atter tha nusling by Lendet of
nolicn of such olection 1o Botrowar, providod, hownver, that st alection ahall be upavalling, ondg thin
Mongago and the Note nhali he and remido i olfeat, 1 Borcower Inwiully pryn for nuch stampn or sich tax,
ineluching indvrost and ponallies haroon, 10 or on ehall of Lender aind Borrower dom b faet pay, when
payable, for all such stumps or such lox, an ho cono may be, Including inorest ad nny poniaiion thereon,

BULChango in Toax Laws. 1 the event of the onactinent, atter the date of this Mooy, of
any e of Stwy atste in which tho Proamtaon tro locatod doducting trom the vabue of (he Promines, lor the
paposa of taxation the amount of any lon tharean, or imposing upon Lendor tha paymemt of all or any
gt of the taxen, azavasmonts, chargua, or llens horeby reguiced 10 be pakd by Boitowsr, or changing i
nny way the kaws o 1o the lwadion of montgages or tdoble secured by montgugos or Botiower's
intoraat B the Mottgeged Prenarty, or the munnor of colloction ol laxos, sa w {o sffuct thts Morgage or
tha indoblednuss secured Loroby or tha boldor thureof, then Borrowsr, tpon dursnd by Londor, shall pay
such taxon, naseasmunts, charges, or Hons or rolmburae Londor thorolor, Provided, howevor, that if, inthe
opinien of counaed lor Londor, li-niyht be unlawlul to require Borrower to miaka such payment or the
muaking of such paymoent might result in71he imposition of Interest Beyond the muximuim amount pormitted
by Inw, then Lenduer may eloct, by notiee krwriting givon 1o Borrowor, to decliro wlf of the lndebludness
suckiad horehy 10 hecome duo andg payebiatihin aixiy (60) daya alter the giving of such nolics. Provided,
furthor, et nothing contnined In thls Preagrage3.13 shall bo conutiied as oblignting Lendur to pay any
portion of Boreower' s lodual income thx,

Bt Inspaction of Proporty, Borrowor shatl parmit Londer and {te representatives and agents
1o mspoct the Mortgaged Properly from lime o timo durltig Horeal bustnoss hours and as lreguently ny
Londor considors roasonable.

3185 inspostion of Books aixd Records. Borrowar aho'taep and maintain full and corract
hooks snd records showing i detall the Income and oxprensas of tho Mortynged Propery and, within ton
(10) days alter demand therolor by Londur, 1o pormit Lender or its agoris o examint such books nnd
records and all supporling vouchors and data at any thme and from me 16 Fine‘on requent at its olfices.
al the adriress herelnabave idantitied or a! such other location as may e muially agraed upon.

106 Cerlified Annual Qporating Stalemants. Borrowsr shaldl furnish to Lendrr, within nlnoty (90}
daya after tho close of each calendar year, &an annual operaling stelement of income and-axanses of the
Mortgaged Pronerly and also of Borrower, if so required by Lender, algned and centified by Yie-beneficiary
of Borrowsr or by & certitied public accountanl, it 3o requirod by Lender Such report shall coninin suich
detall and embrace such items as Lender may reasonably raquire.

317 Acknowledgment of Dein, Borrower shall furnish frorn time ta time, within lileen (15)
days after Lender's request, a written statement, duly acknowledged, spacifying the amoun due under the
Note and this Mortgage and disclosing whather any alleged offsats or delenses exist ngainat the
indebtedness secured hereby.

318 Other Amounts Secure|. At alltimes, regardiess of whether any loan proceeds have
been disbursed, this Mortgage secures, in addition to any loan procesds disbursed from time 10 time and
in addition to any advances pursuant to Paragraphs 3.04 and 3.05 hereof, litigation and other expenses
pursuan! to Paragraphs 4.05 and 4.08 hereo!, and any other amounts as provided hereln, and the payment
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of any and all loan commisalons, sorvice charges, liquidated damages, expenses, and advances due 1o
or poitd or incurred by Lender In connection with the Inan secured haraby, all In accordance wilh 1he
apphestion and loan commitment asued in connoction with this transaction, #t any, and the other Losn
Documuniy.

419 Assignmoena of Rems and Loanes, The terms, covonants, cordittons. and othor
provisions of any Asslgnmont of Ronty or Aasignmont of Leasos doscribod in Exhibit B horoto are heraby
axpriasly incorporated harein by roforence and inade a part hereof, wilh the sume force and altect as
though the same were more paricularly set torh hereln.

320 Daclwalion ot Subordination. Atthe option of Lendlor, this Mortgage shall become
subjoct and eabordinate, in wholo or in part (Ul nat with respect 1o priority of entittement fo insurmnee
procesds or any condonination or eminont domany award) 1o mny and afl lnanon of all or nivy Pt of tho
Montgagred Propiasty upon tho oxeculion by Landor and racorcing thorool, al any Ume haronlter, iy tho
appropriade olficlal rcords of the counly wherein Ihe Promisos aro situnled, of o unilaleral declaraticn to
thist offect,

20 Sucurily Inalrants.  Borrower shall pxnouto, ncknowladgo, and deliver to Loedor, within
teny (10) days aftor rocust by Lorddire, & sacunity agroment, inanclng sltoments, and any olher siinilar
sexaunty instrament roquired by Lovdar, in form nnd of content salisinclory to Londar, covering all proporty
ol uny kand whalsogvar ovined by Borrawor that, in the sole opinlon of Lundder, is asnantiol 1o e opeition
af the Manygaged Propmty aed coneomizgwhiett thers may ba any doudst whelhar Htlo thoreto haa buen
convoyedd, or o socuity intorest thoroin porasiord, by this Moitgnge undor tho lawn of the alato In whish
the Pronssen aro locatod.  Borrowor shall iaraer axeoite, acknowhsdge, myd delivor any finaneing
stdomont, affidovit, continuntion steleiment, cortificte; e othor deceiinoni as Londor may regquost In ordor
o poroct, proservo, waininin, continue, and oxtond such socurity iosteaments, Botrownr Tuher agrion
1o poy 1o Lanclor nlt coatts and oxpannes incurred by Londe, s connection with the prapandion, execution,
rocording, filing, and rofiling of any such document.

322 Faloanen Landor, without notiee and withoat eegmd to thn cotmiddoralion, I any, pai)
therator, and nolwithmtanxding the eximtenco o that Wine of any Inforlor Faiie thareon, may talseao liom the
liony il o any patl of the Moltgagod Property, ot relonge from Hablity sy gutson obligated o rapry any
indobitednaonn securmd horoby, withowt in any wiy affeating tha Hability of aiy oty to any of the Nole, the
Marihol Note and the Trust Nofo, thin Montguge, or any ol the other Lann Coavanonta, inchuding withet
nstedions ey grntranty (von i ndditionnd sacuiity tor the Indublodnean nocured Lerobwy, and without in any
wary wifecting the prionty of the llon of this Mongage, and may agroo with any piity dabio thetefor o oxtond
the simn for paymant o any part or nl of sieh indobtedomm. - Any such agrotment abnll 1ot in aiy way
rolonsie or itnpae the e aroated by this Moigage or teduos or medity the labilly of any prron or entity
oldiguted porsanatly o rapay the ndeblodnnss nosured hareby, but shink extend o lon heree? s agoinst
the titlo of all purtivs having any bitoreat, subject o the indubludness aecured horeby, In the Mosiagixi
Propuoty.

323 Interou! bawn It being the intentien of Lender and Sortowor to comply with the kiwa of
tho Stute of Hinoks, I o agroad that notwithutanding any jrovision 1o the contnivy 1t the Note, (he Maribul
Not, the Trust Noto. this Mongage, or any of the othar Larn Documents, no such provision almll require
Thu payimant or parmit the colfection of wny nmount ("Exconn Intereml™) In excoss of Mo maximum amount
ol intaroat pennittod by law to be ahargod for the ute or detenicon, o e fomentance i the colloction, of
allor wny portion of the indebladnonn evidenced by the aald Moles. It any Excons intorest in providoed for,
of s ndijucheatod 10 ba providod for, in the aaid Notes, this Mortgage, or any of 1he other Loan Docuniete,
hon in such ovent (w) the provisions of Ihls Poragraph 3.23 shall govern and contiol; (b) noiiher Borrowor
nor any of the ather *Obligar” (an that tonn s defined in the Notos) shall be abligated 1o pay iy Excons
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Inierost; (c) any Excess Intorost that Lender may have received hereunder shall, at the option of Lender,
be (i) applied as a credit against the then unpaid principal balance under the Notes, accited and unpaid
interest therseon not to exceed the maximum amount pstmitted by law, or both, (i} refunded 1o the payor
thareof, or {iii) any combination of the foregoing; (d) the "Inferest Male" (as that tarm is datined in the
Motes) shall be subject to automatic reduction to the maximum lawful contract rale allowed under the
applicable usury laws of the aforesald Stato, and the Notes, this Mortgage, and the other Loan Documanis
ghall be deamad to have baen, and shall bo, reformed and modified to reflect such reduction i the Inlerast
Rute; and (o) neither Borrower nor any of the other Obligors shall have any action against Lender for any
damages whatsosver arising oul of the payment or collection of any Excess Interest,

324  This Section Intentionally Delaled,

3.257 tazedous Mnterisl.  Borrowar hereby covenanis with and represenis 10 Lender that
neither Borrower:ar, to the bast knowledge of Borrowar, any other person has ever caused or permitled
any "Hazardous Matorial® (as hereinafter defined) 10 be placed, held, locatad or disposed of on, under ar
at the Morigagod Prupe.tv or any part thereof and no part of the Morigaged Property (axcepl tor incidenta!
materials held in relail irveatory for sale to consumers by tenanis or used for custornary janitorial pumposes)
hay ever been used (whaine: by Sorrower or, to the best knowledge of Borrowor, by any other person) as
a trentment, storage or disporui (whether permanent or lemporary) site tor any Hazardous Material,

in the avenl Barrower lalie 1o comply with the requirements of any applicable “Siatites" (as
hereinattor definad), Lender may at its/eleclion, but withou! the obligation so to do, give such notices or
cauze auch work 10 be performed at, to or apon the Mortgaged Propeny or lake any and all other 4ctions
an Londer dearns neveasary, ps shall cure said fellvre or non-compliance, and any amounts paid by Lendar
s e direct or indirect rasult thereof (including, wisout limitation, court costs and attornays’ fevs) togother
with interest thereon from the date of paymeant al the "Lofault Rate of Interest® (aa that term is defined in
the Notes) shall be immediately due and payable by Rarrawer to Lender and unil paid shali be added to
wnd bocome a part of Betrower's llabllitles hareunder, ar Lapder, by the payment of any assessinent, claim
or churge, may, If it sees fit, be thereby subrogated 10 the ngtite of the federal, stale or local governmental
ontily or agency otherwlse enlilled (o such righta undaor the appliceile Statutes; bl no such advance shall
bo deemad to relieve Borrower from any detault heveunder or_itapalr any right or remady consequont

theraon.

cl tion Borrower horeby indemnifies Lender pnd agreos to hold Lender

larmiess from and against any and all losses, llabilitios, damages, Injuries, cust:” axbnnses and claims of
uny uncd avery kind whatsoevor {including, withou limliation, count costs and reasosble altornoys' fves)
which at any limo or frorn timo 1o time may be paid, incurred or sultered by, or agsuttertagainat, Lander
lor, with respoct 1o, or as a dirvct or indiroet resull of, the presence on or under, or the escaps, seopage,
loakaqe, spillage, discharge, ominslon or relvane from, the Morgaged Pioperty into or uper pav-land, the
atmosphore, of any walorcourso, body of wator or welland, of any Hazardous Malutinis (Incliiry; without
limitation, any lossus, liabllillea, damagey, injurios, costa, axpensas or clalima nssorted or ariging v the
Statutes) othar than loases, liabllities, damages, infurles, costs, expensus and claims ocenaioned by or
atising onl of Lendor's gross neglgence or willhul misconduct; and the provisicns ot and undertakings and
incomnilicotion sel out in thin sontence shall survive the astisinclion and release of this Morigage and the
paymoent acd satisinetlon of Borrowsr's tinbililivs,  The provislons of the precading suntenco shall govern
witl contiat over any inconsisiont provision of the Nolea, this Morlgage, and any of tho other Loun
Documsits, Including. without fintiation, any sxeulpatory ur han-recourso provisions cantalived horain or
any of tho forepoing ngrevmania. For purpones of this Mergage, "Hozardous Matorial” moahs and inclidoes
ariy hazardotis subspince or any pollulant ot contnmingnt detined ag such In (or tor puponns of) the
Comprolienslve Envirettmontal Fosponse, Compoennation and Linbillty Act, any ac-talled *Superund” or
‘Buperbon’ low, the Toxic Substancor Control Ach, or any olher tudarl, state or local statite, luw,

320 |ndoemnification,
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ordinnnee, code, le, rgulation, ordor or ducrve reygulating, relating to, or itmposing lability or slendarda
of canrluct voncorning, nny hazardous, toxic or dajerous waste, substance, or mutorial, 18 pow of al any
time harealtar in eltec! {collectively, the “Stalules®), or any alhor hazardouy, toxic or dangercus wasle,
aubstance or material,

v

DEFAULTS AND REMEDIES

401 Events Consliuling Defaults, Each of the following events shall constitute u
default {a *Do'ault™y under this Mortgage:

i RO /AN sy
- =t Iicegn, o

(e Fallure of Borrower to pay any sum avcured hereby, including without limitation,
any instarssa of principal therecf or interest thereon within ten (10) days of the date such sum
becomes (ue £ payable under the Note, this Morlgage, or any of tho other Loan Documents;

{b) Faiwra of the obligors and/or Guarantor of the Maribal Loan and/or the Trust Loan
1o pay any sum sectired boreby, including without lmitation, any inataliment of principal thereof or
interss! thereon within ton {12y days of the dale such sum becomes due and payabie undet the
Maribel Note, the Trust Note, this Mortgage, or any of the clher Loan Documants;

{e) Failure of Boriowar t> comply with any of the covenants, warrantiss or other
provisions of Paragraphs 3.03 and 3.0 Fereof;

{d} Failure of Borrower or any Fieneliciary lo perform or observe any cther covenant,
warranly, of other provigion contained in the Noles, this Mortgage, or any of the other Loan
Documents for a period in excess of thirly (30} aeya after the dale on which hotice of the nature
of such failure is given by Lendor to Borrower by cerifie.d mall, return recelpl requested;

{e} Untruth or malerial decoptivenass ot any repre=anlation or warranty contained in
any of the Notes, this Mortgags, the other Loan Documenty or ‘any other document or writing
periaining to the Loan submitted to Lender by or on behalf of Poriawer, any Beneficiary or any
guarantors cf payment of the Notes (hereinafier reforred to as the "Guarantor'),

)] Admissicn by any of Borrower, Beneflciary or any Guarantor, in writing, ticluding
without imitation an answer of other pleading liled in any coust, of Borrower s, Baniaficiary's or any
Guaranior's insolvency or their inability to pay their debis generally as they fal due:

(9) (nstitution by any of Borrower, Benellclary or any Guarantor, of Lankruptcy,
insolvency, reorganization, or arrangement procesdings o any kind under tho Faderal Be 'k uptey
Cede, whether as now axisting or as hereafter amanded, or any similar debtors’ or craditors’ rights
law, fedaral or state, now or hereafter existing, or the making by any of Borrower, Beneficiary or
any Guarantor, of a general assignment for the benetll of cradilors;

{h) Institution of any proceedings described in paragroph 4.01{f) against any of
Borrower, Beneficiary or any Guaranior, that are consented to by any of Borrower, Beneliciary or
any Guarantor. or are net dismissed, vacated, or stayed within ten (1G) days alter tho filing thereo!;

) Appointment by any court of a receiver, trustee, or liquidalor of or for, or
assumplion by any court of jurisdiction of, afl or any part of the Morigaged Property or all or a
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masor pothion of the propity of any of Bonower, Bonalusiary or sy Graeamor, i such sppolitnen
ar asatmplion in conaentod 1o by nny of Borrower, Bonoliilaty or aay Chaerantor, o, within twonly
{20) duys oflor such appointimont or assumplion, suah racelver, trunte, or Muldalor I nol
shachargod or such juriscdiction ta not relinguished, veeatod, or stuyad:

h Dochuralion by any sourt or govemeantal ngonuy of the bakitiploy o innolvensy
of iy of Borrownr, Bonolicivy or wny Quanantor,

(k) The ocourrence of sy Delault undor nny othor Lones Document et cured within
any applicable gmew or o porsd;, of

{ The doath or ndjudicated Incompotansy of any Guivantor,

AR dacoloition of Malnty. ALy ine duelog thir oxintence of nny Delault, and i e
opllon e Lander, the antice prdtcipal balangs thon outstending daidor the Note, the Manbol Nota, and the
Frust Note, togethee vath mdurost accraed thermon and oll othor atums duw from Borrowor thataundar o
unidor Whis Mortgagio anstuedar any of the other Loan Dosuments, shall wihcul notice bacame immuodintuly
o und payable with intoreat thureon ol the Defaall itervst Rato,

403 Foruclonure of (Mot Upon the cceunence of wny Dolwull, or b any lime
thoroaltor, Londur may, al B8 option, prosaud to loractoss the lien of this Monpage by judiclad proceaedingn
0 necordance with the Tawa of the Stito or in which the Promisos are Josnlod, Any frilure by Lendor 10

axoreise auch oplion shull not constituty 1 waiver of s right to exorchae tho same ol any olher tin,

4.04  Lenders Gantinulg Options. © The fullure of Lender o oxerciav oither or both of Qs
opliona o neenlerate tho maturity o the indobtodiesa necurud horeby and to torecione e Bon hool
loflowng any Delaull aa aloroatkd, or to oxerclse mny itior option grented to Lendor hersundor in nny one
of more ingtoncey, or the accoplance by Londor of pariie! payments of such indebtodnosa, shill naithor
constitule n wadvor of any such Defaull or of Londer's optiozs horaundor nor aatabliah, oxtend, or nflect
any grace pared tor paymonts due uerdor any of the Notes, butsich optlona shall remaln continuously in
torco. Aceolorntion of maturily, once clulmod heroundor by Luvaar, may al Londer's option be rescindid
by written acknowledgment to that effoct by Lender und shall nol ffec; Loridor's right te accelsrale maturnily
upon or after any future Detoult.

4.05  Litlgation Expenson.  Inany proceeding to foroclose the e o thia Mortgage or anlorse
any other remedy of Lender under any of tho Notos. this Morigage, and tho other Loan Docaments, or in
any othir proceading vhatscover in connection with any of the Loan Documents or avy of the Morgaged
Property in which Londer is named as b parly, thore shall be allowod and incledsd,cas additional
indebtedness in the judgment or decreo resulting therefrom, all expenses paid or Incurar it connaction
with such proceeding by or on bahalf of Lender, Inchiding without Himitaiton, attorneys’ fees, rporalsors’
foos, outlays for documentary avidenco and expen advice, stenographers’ charges, publicalley, costs,
survoy costs, and costs (which may be estimated as 1o loms to be expentied aflar entry ¢f such judgiment
or decree) of procurlivg all abstracts of title, title aearchos and examinations, thle Insurance policles, Torrens
cortificalos, and any similar data and assurances with respect 1o lile 1o the Premises as Lender may deom
raagonably necessary either to prosectite or delend in auch proceeding or to evidence 1o biddors at any
sale purguant to such decreo the true condition of the title lo or value of the Premises or the Morigaged
Property. All expensus of the foregoing nalure, and such expenses as may be Ircurred in the prolection
ol any of the Mortgagaed Property and the maintenance of the llen of this Mongage thereon, Including
without limitation the fees of any attorney employed by Lender in any litigation alfecting the Notes, this
Mortgage, or any of the Montgaged Property, or in preparation: lor the commencement or defense of any
proceeding or threatened suit or proceeding in connection therewith, shall be immediately due and payabie
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by Borrower with interast thereon at the Dofault Interest Rato,

4.08  Performanzo by Lundor. i the ovent of nny Defaull, Londer may, bul nead not,
mike any paymant or perionm any nct herwin required of Borrower In any form and manner deemad
oxpodiont by Lender, and Londor tnay, but noed not, meake ull or partlal paymonls of principal or intersal
on grior encumbiances, if any; purchaso, discharge, compromise, or soltle any lax Hen or othor prior or
jmior tian ar tile or claim thoreot; redoem trom any tak anlu o forfelture atfecting the Mongaged Propeity;
or contont any tax or asaessmont theroon. All monies paid tor any of tho purposes authorized horein and
all oxpensea paid or incurred in connection therewith, Including attorneys' foos, and any othor monles
wdvancod by Levdor to proteet the Mortgagud Prapurly and thoe llen of this Mortgage, shall by so much
additional indobledness securod horoby, und shalt bucome immedinlely due and payabla by Borrower to
Lender withord natico nnd with interost theraon ot the Dofault intaros! Rato. [naction of Londer shall nover
be construad to Yo a waiver of any right uceruing to Landor by roason ol any dafaull by Borrmwor,

407 Bigk ol Poggansion.  Inany cane in which, undur the provisions of tivs Mortgage or the
athur Lonn Documonts. Lapdor hus a tight to matitte loteelosuro procoodings, whather or not the ontire
prncipnd suis secured hoioby hocomues immuodintoly due and payable sn stomsaid, or whithor bslors o
alter the Intiludion of procesdsgs to toroclono the fion hereo! or bolora ar after sale thisrsundor, Botrowat
shell, torthwith upon demmand of Lender, mirroixior 1o Londur, and Lander shall o anlitled to ke neiund
possossion of, the Mortgaged Propuaty or sy prut thereol, parsopally or by ts ugont or altorneyn,
Lutidor, in ity diveretion, may sotor weon nnd Inko and malilaln posnuswon of all or any par ol the
Motigaged Proparty, together with il docarantt, books, roconds, papora, aid accoums of Borrower or the
them awnar of ha Montgaged Proporty rofating thoreto, andd may exelude Borrowor, such ownor, sndd any
aggentn ad seivinin thoreo! wholly thorefrony weebnny, an stomay-in-faol or ngom of Ronowor or such
awnur, ar it e own e Lendor and under tho zovaem horaln gramod;

(«1) hakd, operale, imanng, nnd contsdall or any it of the Mordyagad Propatly and
conduct the businaus, it nay. thareol, eithor pormotialty sr by it agonty, with il powor 1o e such
mmanhiron. ogol or aquliable, wn i its dincreion nuy 10 2loomed propar or pecersay 1o mioce
the paymenl or soeuiity of the ronts, Jesuen, deposite, profivesnd avails of the Motgaged Propty,
inctuchng without limitalion actionn for recovery of rei, aetiony i foreible dotninor, and actions In
chatrana lor ront, all whbow nolice to Bormowor,

(b caticol of formtnale ony loam or subleano ol wl o sy pmt of the Mortirgad
Propoty for sy caune or on any ground that woukd snthle Dorrower to/caeaeasl e saine,

{0) elecd W dinaftiens any letnes or nublense of all or any put of the Morgagod Piaparty
mucke subnaguent o thin Montgage or subordinated (o the on hareol,

(d) uxtencd or modity any hon oxiating ltawon vid mako dew fowses of all or 2y g
ol the Monguggad Proparty, which extensions, modiflentionns, snd new laasens iy provide e terma
Lo wxplio, of lor aplions te fnonoon to axtond oF renow lonni to oxpire, bayom! the matunly dnte
of tho lotnn avidenced by 1he Noten anct the lasuance of o desd or dueds 1o a purchnser or
purchasors ob o foroclostiro snlwe, It baing undoratoad and agraad hat nny nuch leasos, nnd the
apllona or alher such provisions to bo contained theretn, shall bo binding upon Borrowar, ol
pataonyg whane ntoreats in the Mongaged Propmily are subject (o the tien herool, aned the
puschaser or purchasors ol any lorociomun snio, hotwithulnnding uhy redomption from sale,
dinchargo of thw indebluzinesn suctirad hereby, satisihotion of any toreclosurs docreo, or ibuuanca
of any certificita of nale or dued 1o any such purchaser, and

{0) make ol noconsgy o1 propor repales, decoration, rmawals, topincoments,
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alteralions, additions, betterments, and improvements in connection wilh the Morigaged Proparty
as may seem judicious to Lender, to insure and reinsure the Mongaged Property and all risks
incidenta! 1o Lender's possession, operation, and management thereof, and 1o recelve ali renis,
issues, deposits, profits, and avails therefrem,

4.08  Priority of Paymerits.  Any rents, issues, deposits, profits, ard avails o the Morigaged
Propeity received by Lender after taking possesaion of all or any part of the Mortgaged Pmpenly, or
pursuant to any assignment thereof to Lender urder the provisions of this Mortgage or any of the other
Loan Documents, shall be applied in payment ol or on account of the tollowing, in such order as Lender
or, in case of a receivership, as the count, may detormine:

{n) operaling oxpenses of the Mortgaged Property (including reasonable campensation
to Lender. any receiver of the Mortgagad Properly, any agent or agenis to whom management of
the Monpagoad Propery has been delegaled, and also including leass commissions and other
compensaiic’s for and expenses ol seeking and procuring tenants and entering into leases,
establishing Clums lor damages, it any, and paying pramiumy on insurance hereinabove
authorized);

{b) laxes, spucial assessments, and water and sewer charges now due or thal may
hereafter become due on e Wortgaged Property, or thal rnay become & lien thereon prior to the
lien of this Mortgage;

{c) eny and all rapaire; 2iocorating, ronowals, replacements, altorations, addilions,
beiterments, and improvements of the-Wartgaged Properly (Including withowt limitation the cost,
from time to time, of installing or replacing renges, refrgerators, and olher appliarces and olher
personal proparty therein, and of placing the Mortgaged Preperty in such condition as will, In the
judgment of Lender or any recaiver thereol, make lt.readily ronlable or salablo);

(<)) any indebtedness secured by ihis Mortguga or any deficiency that may result lrom
nny foreclosure sale pursuant herelo; and

{o) any remaining funda lo Borrower or its successors «v assigns, aa their Inlerest und
rights may appear.

409  Appoinhmen; of Racaiver. Upon or at any time after the iling of any complrin to
tutaelogs the len of this Mortgago, the courl may, upon application, uppaint a recaizar of the Mortgnged
Propory. Such appolntment imay be mucie eithur betoro or altor foraclosuro sale, withunt 1otice: withowt
ragard to the eolvency or Ineolvency, al tho tirne ol apnlication for such raceivar, of the poianin persons,
it any, liatde for the payment of the indeblodnoas secured horoby:  without regurd 1o the value of tha
Mortgagod Proparty at such time and whether or not the saine Is then occupled as o homedtosd: and
without bond being required of the epplicant,  Such receiver ahall Bave the power lo tako posusasion,
control, and caro of the Martgaged Praperty and lo collect ol ronts, issues, doposhs, profits, e avails
tharoet duving the pendency of such foreclesure ault and, in 1ho evem of a sl Al n doficlency wharo
Borrowar hag not waived its sintutory rights of redemplion, during e full stalutory perkxi of redemption,
an woll as during any furthor times whon Borrowor or its dovisoes, logaloes, hols, oxecutors,
administralora, legal roproachinlives, successors, or asalgns, oxcnpl for the intervention of such 1ecoiver,
woisld bu ontitled to colloct atuch ronts, issuos, doponits, prolits, nd avelln, and shall havo all othor powors
that iay bo necessary or usnful in such coges for tho protuction, possassion, conlrol, manageimoent, and
operition of the Mortguged Propeny during the whole of any such puriod, To tho extest purmitiod by law,
such rocoiver may bo athorized by the court to uxtond or medily any thon existing Jonsos wixd lo mako
now Joasus of the Mottguged Property or nny parl thereof, which oxtenaiots. modifleations, and now lonous
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may provido tor teans to oxplro, or for ophons to lunsees 1o oxtond or sonow terms 1o axplre, bayond the
ity date of the Indeblodnuss socurod heroby, it hoing undorstood and agroad that any auch leusos,
and tho options or other such provisions to be contninod thirein, shall boe binding upen Borower and al
persons whoso Interests in the Martgagod Proporly tre subject to the lien hereof, and upon the purchnaer
or purchasera ab uny such forociosure sole, notwithstanding rny redemption from sale, dischargn ol
indobledross, satisfaction of foreciosure docree, or iasuance of cortiticate of sale or doad o any purchasor,

4,10 Foroclosure Sal. (n the svent ef any toracloaure sale of the Mongaged Property, tha
samo may bo sold in one ar moro parcels. Lender may be the purchaser a1 any foroclosuro sale of the
Morlgaged! Property or any part theraol,

411 Application of Procesds. Tie proceeds of any foroclosure sale of the Mongaged
Property, or any ,Jall thoreof, ahall bo distributed and applied in the tollowing order of priority: (a) on
acconnt of all costs wind expenses incident to the foreclosure proceedings, including alf such iteins as are
mentioned in Paragiaptis 4.05 and 4.06 hareot, () all other itoms that, under the terms of this Montgage,
constitute secured indebtadness additional to that evidenced by the Notes, with interast thereon at 1he
Dotauti Interest Rate; (¢} &l principal and intarast remuining unpaid undar the Notas, in the ordor of priarity
specified by Lender In #ta sole diecietion; and (d) the balance to Borrower or ils slccessors of assigne,
s their interasl and rights may arpaar,

4.12  Application of Deposiia In the event of any Default, Lender may, at ita
option, without baing required to do 8o, apo!y.any monies or securilies that conslitule deposits made o or
held by Lender cr any depositary ptirsuant do-2:1vof the provisions of this Morgage toward payment of any
of Borrower’s obligations under the Noles, this Mortnage, or any of the other Loan Documents, in auch
order and manner as Londer may elecl. When the indeolednesa secured hereby has been fully paid, any
remaining daposits shal) be paid 1o Borrower or to the/thon owner or ownars of the Mergaged Property.
Such doposits are heraby pledged as additional secunty for the prompt paymaent of the indebtedness
svidenced by the Notes and any other indebiednsass gecvier hereby and shali be held 1o be applied
irrevocably by such depositary lor the purposes for which made hareunder and shall nat be subjest fo the
diraction or contro! of Borrower.

413 Waiver of Siatutory Righis. Borrower shall not axcly, for or avail itself of any
appraisemant, valuation, redemption, stay, extension, or exemplion laws; 0 any so-called "moralorium
laws", now oxisting or hereafter enacted, in order 1o prevent or hinder the errcement or foraclosure of
this Morigage, but hereby waives the benefit of such laws, Borrower, for ilself brd all who may claim
through or under it, heroby also waives any and all rights 1o have the Morlgaged Propery and estates
compriaing the Mortgaged Property mershalled upon any foreclosure of the lien herenof -and agrees that
any coust having jurisdiction to foreciose such lien may order the Mortgaged Property soidin-its entirety.
Borrowsr hereby further waives any and all rights of redemption irom sele under any order or decree of
forectosure of the lien hereol pursuant lo the righis herein granted, for itself and on behall of acy trust
gslate of which the Promises are & van, all persons beneficially interested therein, and each and every
persen uequiring any interest in the Mertgaged Propeity or intereal in the Premises subsequent Lo the date
ol this Morigage, and on bohalf of all other persons, all 1o the extent permitted by applicable law, including,
spacifically, without limitation. if the Manlgage is governed by lfinois taw, lo the extent permitied by the
provisions of Sections 12-124 and 12-125 of Chapter 110 of lllinois Revised Statules (1983) as now ar
hereatter amended.
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MISCELLANG U

50V Notieon Excupi an otharwise horoiabove spocilind, aby notkio that Landor or
Qorowor may dealea or bo roguirad 1o give to the othor shd te i willing s shindl by aalled o dofivered
o the intandud mocipiont thoreot it ita addisss haalnabove nat forth or int such olher address an aueh
fitondod socplont mny, lroin tine (o G, by natice i wdling, dosignste o the sundor purstant Berelo.
Aty such notice shall Be dosmed 16 hivo buar dalivored two {(2) Buatieas sdayn aftor mailing by Unitod
Stirtos rogistarocd or cerlifiod onil, ot racelpl roguestud, or whon duliveresd e porson with willlon
wcknawteddunont of tho recoipt thereol. Excopt ws othaewlire apooiticnlly 1oguited hatoin, notive of the
oxaiclne of way gt or option granted to Landsr by thin Mortguge i not taeteed 10 bo givon,

500 Tino ol BEssonce. 11 s spocificafly ngroudd that e o of this sssonce of this Mortiingn.
.00 Covonanty But with Lokl All of the cavenunin of thin Monigago shalf ran with the laad
canatiiting the Promises.

____________ Tha placo of fegjotintion, execttion, antd dolivery of thin Mongage,
e leention of the Matyuged Projraty, nad thu placo of payment tnd pordormance under the Lo
Oaocamnoents botng the Siate of MHnoks, s Mordgage shidl be constmod nnd enforcad necordiog to the lawa
of thal Stade. To tho oxlon! that this M aow nuy oporale an & sactrily agronmont dnder the Uniform
Commorcinl Code, Londor stinll have ail dgita andd remodion conlorred thorain tor the batiehit of  sacured

patty, i atich tenm s dolinod thoroln,

S04 Govening Liw.

506 Rightn wd Homudign Cunuditive. Al rightn and romadion sot forth in this Mongage
are cumulative wnd the holder of tho Nolos and of orory othar obligalion sucurod horeby may recovur
wedgment hureon, isato axecution therelor, axd mson to euyn: othur right or remocdy availablo st law or in

acjuity, without lirs) exhaugting and without affacting or impmr iy 1he sucutity of uny nghi or romedy
altordud horeby,

606 Severabiity. I any provision of this Morgage, wrany paragraph, sentence, clise,
phrse ar word, or the application thereol, In any clrcumatance, is huld itvalk), the valdidity of i romainder
of this Morigagoe shal) be construed as if such invalid pait wers nevor inciuies! hetein,

507 Non-Waiver.  Unless oxproasly providod in this Motguge to thazontray, ne consim or
wiiver, oxproas or implied, by any intorestad purty relarred to herein, 10 or of uny brocch or defaukt by eny
othar intorested party rolerred o heroln, In the performance by such prirly of any oligpinns contalbed
hereln shall he deemad w consanl to or walver of iho party of any olthor obiigntions contalied hereln or
ghail be deemaed a conanmt 1o or waiver of tha perormance by such pary of any other obligaticns
horonnder or the pariormance by any other imerested party referred to horeln of the same, or of ary othat,

obligations horeunder,

5.08  Headings. The headings ol soctions and paragraphs in this Modgage aro lor
conwvannionce or reference only and shall not be construed In any way 1o limit or deling the content, scope,

or intent of the provisions hereol.

509 Grammnar. As used in this Mongage, the singular shall include the plural, and
masculing, feminine, and neuter pronotns shall be fully Interchangeable, where the contex! 80 requires.

510  Dead in Trust. If title to the Morgaged Property or any part thereo! Js how or hereafter

17

SISVIC 96




UNOFFICIAL COPY




)
* N

UNOFFICIAL COPY

becomes vosted in a trusteo,  any prohibition or restriction contained herein againal the creation of any
flon on the Mortgaged Property shall ho construed as a similar prohibition or reslriction againat the creation
of any fisn on or securily interest in the beneficial interest of atich trust.

511 Succossors gnd Assigng. This Montgago and all provisions hereo! shall be binding
upen Burrower, ity suiccassors, asaigng, legal 1oprosontitives, and all othor personn or antilios claining
tunder or through Borrower, and the word "Borrowai™, when used heroin, shall include all such paraons und
ontition and any othara liable for tho payment of tiw indebladiness aecured hormby or sny panl thereo!,
whother or not thoy havo executud the Notes or this Mongage. Tho word “Lender”, whon used herotn,
shall include Lender's succossors, nesigns, and legal raprsontatives, including all other holders, from timo

1o ime, of the Notos,

312 tanm of Nolo.  Upon recuipl of ovidomse ronsonably satistuctiny 1o Borrower of 1he loss,
theft, doatruction of mutilation of oo er more of the Notos, and In the cnse of unhy tuch loss, tholl or
dhistruction, upon deavery of an Indemnity ngrosmoent rousanably satistuciory to Borrowur or, in the cose
ol any such mutilation, Gpon surrender tnd cancellation of the Note or Noles, Borrower will oxecuto and
dalivor to Londur o llou tharesd, o replaco mont Notw, identical Inform and aubstance (o the Noto and duted
v of the date of the Note and tzon nuch uxocuticn sid dofivery all referoncas i this Morgage 6 e Note

ahull bu deamed 1o rolor to auchrelavemunt Noto,

503 Exenlpotion.  This Mongage i oxecutod and deliverod by Pionner Bank & Trost
Compiany, not personally but ta Trustotrar aloronnid, In the exorcise of the power and suthority conforrod
upon and voated in it as such Trustou; provicdot!, bowovor, thal said Bank huroby porsonadly watrants that
it possesson il powar and authorily o oxecuiocsd detivar this Moitgage, 1 is exprossly undoistood and
ugtaud thal nothing cordained in thin Modgage ahals T conatrued an cronting any Habllity on nakd Bank
porscnially o pay the indebiedness socurmd by his Motaage or any interest thed inay scerun thereon.
to porformy nny covonnnl, exprosy or implod, containsd parain, Wl such porsonal Tability, it tny, baing
oxpraasly walvedd by Lutdor und by evory porson fiow or hara'tur chivimiig any dgivt ot security horecnder,

iN WITNESS WHEREQF, Borrower haa catmed thin Morange 10 bo execulud as ol the dute
haminohoyw Hedt withon.

erer— )
W h’;};‘\ Rlonour Dk & Trasi Convny,
s N tn Hlinoks afido brnking aacociatlon, not
)y, ' - ' !
o v porsonally bul an Trusion
e na lorunid
u\.)l [\I., ; /( y
,{ ‘ W/ W[/‘j““‘ iogemse /A
WUR ‘.“ it MLOBEK - Lrnud DALY wr
[SEAL)
Aluatr
iy,
|.MM"A. Hodies
Vhlo:__ Aupdatans SOCKALALY. ..
8

SISO 96




UNOFFICIAL COPY




™ e e O g 5 s Y oy ST -

UNOFFICIAL COPY

This decument praparad by and after recording should be returned to;
Picnear Bank & Trust Conpany

4000 Wea! North Avenua

Chicago, tinais 80839

STATE OFiLUINOIS )
)
COUNTY OF 030K )

), HOSA IBECYr CORTES | & Notary Public, in and for said Counly, in the State aforesuid, DO
HEREBY CERTIFY THAT DARIYL. N. WLODEK ol Pionser Bank & Trust
Company, an illinots state bankizg association, nol personally but aa Trustes under Trust Agreement dated
October 19, 1995 and known &z Tiust No, 26084 and LAURA A. HUGHES
_.__0f said Bank, who are psrsonally kncwn to me to be the same persons whoss namas are subscribed
to the foregoing instrument as such . — _ Trust Officer and Ausistant Secretary

. respaciively, appearad before ms-ihis day in person and acknowledgad thal thoy signed and
delivered the sald instrument as thelr own tiga And voluntary act and as the free and voluntary act of sald
Bank, for the uses and purpose A‘:ﬁ gin sot forth; and the sald _Asslstant Socrefary  then
and there acknowledijed thal 'as custodlan of he carporate scal o said Bank, did affix the comporate
seal of said Bank to said inastrument as his own free @an- voluntary act and the fres and voluntary act of
said Barik, as Trustes, for the uges and purposes thereln e forth,

Given under my hand and notarlal seal this __7th ° dmyof __ May, 1996.

dex (/( ;’(
Hss G

Notary Publlc

LN N PN AL NS S St SN g
My Commission Expires: { QFFILIAL SE&L
BWOmA BT T o
PR O B T L YT P A P T
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EXHIBITA

LEGAL DESCRIPTION.

PARCEL V:
LOTS 18 AND 19 IN BLOCK a7 IN PENNOCK, SAID PENNOCK BEING A SUBDIVISION OF
PARTS OF SECTION 26, SECTION 27 AND SECTION 3, TOWNSH!P 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCiIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2
LOTS 20,21, 22, 23, 24 AND 25 IN BLOCK 37 IN PENNOCK, A SUBDIVISION OF THE WEST
112 OF THE SDUTHWEST 1/4 OF SECTION 268, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PAINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 3:
LOTS 23, 24, 25, 26, AND 27 IN BLOCK 36 1IN PENNOCK IN THE WEST 1/2 OF THE

SOUTHWEST 1/4 OF SECTION =6, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CGOK-COUNTY, ILLINGIS.

Common Address of Property:

3840-50 W, Fullerion Avenue, Chicago, lilnois Vo

Permanent Tax {dentification Number:

13-26-326-038-0000

13-26-325.037-00C0

o

13-26-326-031-0000

13-26-326-032-0000

S -
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EXHIBIT B
LOAN DGCUMENTS

Tho toem “Lonn Documents”, ag usod in this Mortgngo, monna the following documoents s wny
alher documenta proviously, now, or horealter given 1o svidonge, securs, or govurn the disbursament of
the iviobladnoss socurnd by thin Mordgaye, including any and alt oxionsions, ronswals, amondmonis,
maoditicutions, and aupplomenta themo! or thoroto:

i Thay Noto;
Al Thosellowing securily documants,
(@  “theMongagu;

(b) o Aaaignmont of Ronts of oven date hotawilh, exacatord by Borrower ol
Bonaficiaty, ansigning lo/Leader all of tha renis, lasuen, depositn, profits, and awatda of, and alt
tonaes and other ngrovmonis inconnsction with, the Prominos,

{0) o Socurity Agrootaort of evon dnle havowilh, execaled by Borcownr, Bonoficinry,

and Londar, purtalning o cortain peraseal propenty localod on or unad in connuetion with the
Proimisos,

(o an Asalgnment of Bonolicis Aintorest of oven dnle herewin, oxeculed by
Donoficiary, assigning to Londuer all of Benwliolaiy'a right, tilo, and intetast ih, 1o, aned undor the
Trost Agroesment duscribud in the tat grammaticai pamgraph of this Morlgage; and

() 0 Motgage, of ovon dade herowllh, oxesatnd_ by Donolichay i collatural (o
Bunoficinty'n guaranty of the obilgations of Matibol Jimenag, ., ranting Lendee a titet morlguge
fion on the prapoity commonly known as 4202 W. North Avantie, Chicago, linmn

() on Assignmoent of Ronts of evon dite harewith, exsauted by Bonoficlaly an
collaternl for Benoliciney's guarmnty of the obligiationa of Murbol Jimenos, i, aasigning (o Lendoer
all of th ronts, Insuens, daponlla, prolitn, snd awardn of, nid all lonsss aid ofier agroemenis in
conngclion with, the propuly commonly known us 4202 W. Noith Avanue, Chicegys, Hinols;

() & Mortgnge, of ovan dalo horewith, oxocuted by Ploneur Bnnk & Troat Calmpany, an
Trustae undor Laned Trast Number 268452 guanting Lendor a firni iontgage llon on ey opotiy
comimonly Known an 3800-10 W. Fuallorton Avenue, Chicago, inols and 2410::0 Noith Haintin,
Chicago, Ninois

{m an Assigniment ol Renis of ovon clato horowith, oxecutect by Ploneer 8nank & Truol
Company, us Frualow undor Land Trust Numbaor 26162, asaigning o Lendur nll of the ronts, issuen,
daposits, profits, amd awmds ol aid oll Tensos and oihor agreaments in contiselion with, the
propaity commonly known as 3800-10 W, Fullorton Avenue, Chicrigio, Hinels and 24 16-20 Notth
Hanlin, Ghicago, Minoly,

)i an Aasutgnment of Bonoticial intorest of oven drte herewith, executod by the
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Beneficiaries of Pioneer Bank & Trus! Company Land Trusi Numbar 26152, assigning to Lender

all of Benefiziary's nght, title, and interest in, 1o, and under the Trust Agreement relating lo asid
Land Trust; and

{0 certain Uniform Commercial Code Financing Statements, exscuted by Borrower
and Baneliciary. pertaining to the personal property described in the aforesaid Security Agreament;

(k) a Guaranty of Repayment of even date herewith, executed by onp or more

guarantors having a financial interest in Borrower and Beneficiary, guarantesing paymen of the
intlobledness secured hareby.
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