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COUK COUNTY RECORDER

This Assignment of Rents (herainattor referrad to as “this Assignment”) in mada as of May 7,
1998 by Jose Jimanez and Guadsiuge Jimenez ("hereinafter cullectivoly referrad to as "Guarantor®),
with @ meling sddreas at 2000 N. 771h Avenus, Eimwood Park, IL 60838, to Pionaar Bank & Trust
Company, s iilinois ntate benking associstion (*Lander*}, with a mailing nddress at 4000 Weat North
Avorue, Chicago, lincia 80839, and pertsins to tha renl astate described in Exhibit A, which ia
attached hereii %n4 heraby mude a part hereof (the “Pramises”),

!
BECITALS

1.01  Collatorulized Guaisoty. Whereas, pursusnt to the torma of that aurtain Collatersiized
Guaranty (together with any amaidraants, maditications, renéwalz cr axtensiona thereof or
substitutiona therafor, tha "Collaterslizec Guio anty”) of even date herewith, Lenduer is granted & security
intorest in the volleteral speciffod thereln aw jecurity for loans and sdvances extended by iL.ender (8) to
Maribel Jimenez, Inc. (*Barrower®), sald Loans Iniluding, but not neling ilmivad to foana under and
pursuant to the terma of thut certain Secured Credic Agraement of dated March §, 1890, exscuted by
Borrower, purauint 10 whicl (1) Lender shell loan 1o Gorrower the principsi amount of Five Hundred
Thausand and No/100 Dolinrs ($800,000.00) (the *Nariovl Loan™} on & revolving line af cradit Lasia
through and until A date six months from the date her¢o? tthe "Convarsion Date”); ano (il on the
Convarsion Date tha outstanding Indebtadness ot sald revel.ing line of credit shall be cunverted to a
tarm Indebtadness to be pald over a five yast perlad commencing on the Conversion Date; {All Notes
sxocuted bv Borrowar pursuant to the tanns of the Secured Crarit Agreement shail harelraftar
collertively ba referrod to aa the "Note): (b) to Pluneer Bank & Truat Curieny as Trustee under Trust
Agreamant dated Octobaer 19, 1985 and known as Vrust Numbar 28084, i :cluding, without fimitation,
the indubtednass svidenced by that certain Morigage Note (the “26084 Note") anted October 18, 18D6
axacuted by Plonesr Bank & Trust Company as Truates undor Trust Agreement dates Qctober 18, 128
and kncwn as Trust Numbar 28084 in the original principal amount of 8ix Hundrrd Thousand and
No/100 Oollurs {#800,000.00) (the *26084 Loan®); and (c) (0 Plonesr Bank & Turc Company as
Trustes under Truat Agresment dated April 1, 1896 snd known as Trust Number 2€152 including,
without limitation, the indebtednass evidanced by that certain Mortgage Note (the “Trust i¥.e"| datad
April 1, 1998 sxecutad by Plonser Benk & Trust Company as Trustee undar Trust Agresmant dated
Apitl 1, 1998 and known as Trust Number 28182 in the originsl principal amount of Seven Huncred
Thousandg and No/100 Dollars (9700,000.00) (the “Trust Loan®)
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1,02 Qthor Losn Recuments. Wheruas, as security for the rapayirent of the Loxna as
got forth in paragraph 1.01 shovs (the “Loan®), In addition to thia Assignment, thare have baen
exacuted and dellvarad to Lender » Mortoags (the *Mortgage”) of oven date herewith fromy Gusrantor
10 Lander, granting to Lendar 8 firat lisn on the Prernises, and cartain othar loan documents described
in Exhibic 8 to tha Martgage {the Notes, the Mortpags, this Assignmaent, the other loan documents
described in such Exhibix B, and all other documents whathar novs or hersatter existing, thit are
axscuted and deiiverad as udditional avidence of or security for repaymaent of tho Loan are hureinafter

rotarrnd 10 coliactively g the "Loan Documaents®); and
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1.03 Thig Asslgnmaent. Wherses, pursuant to the tarma of the Collateralized Guaranty and
as a condition to Lender'e Loans and advances to Borrawer as set forth above, and as sacurity for the
repayment of the Loans, Lender has requirad thar s Guarantor executs and delivar to Lander this
Aassignmant of Rents, and whereas Guarantor has apreed 10 axecute thia Assignmaent of Rents to induce
Lender 1c maks the Loan;

THE GRANT

Nave Tharsfors, as further sacurity for the repayment of the Loans and the Notes referanced
and described chova, including uny and all amandments, modifications, renewsis and extensiona
theraof, and in.zo~:aideraticn of the matters recited hereinabove, Guarantor doas hereby sell, aseign,
and transfer to Lenues il rents, issuss, ceposits and profits now due and which may heresfter bacome
due under or by rogacn <4 any laase or any leiting of, or any agresmaent for the use, ssie, or occupency
cf, the Pramises or any gontion thereof {whather written or verbal), which may have besn heretofors
or may hereafter be mads or agreed to or which may be mads or agreed to by Lender under the powers
herelin granted, Including witnout-imitation contracts to sell condominium units, ascrow and other
agresments, It baing Guarantor's Int2ntion heraby o establish an absolute transfer and assignment of
a)l such leases. contracts to vell & condominium unit, and escrow and other agraaments pertalning
thereto (such leases, contracts and ‘enirow and other agreemants bsing collsctively refarred to
hereinbeiow as *agreements” and any sucn ldvidual laase, contvact, esnrow or other agreament being
refarrad to hereinbaiow 28 an "agresmant™}, and all the avaiis thersof, to Lendsr; and

Guarantor dous hareby appoint irravocabls: Lzndar ita true end (awful sttorney in it neme and
stead (with or without taking possesaion of the Pra~izas) to rent, lease, let, or uall ali or sy portion
of tha Premises to any party o pertles at such price snd-arsn such 1evm as Lander in ita sole discretion
may determine, snd to collect all of such rents, lssucs, deaca'ts, profits, and avalls now due, or that
may hareaftar bacome due uncer any and sil of such agresmonia or other tenancies now or hereafter
sxisting on the Premisos, with tha sama rights and powers ard subject to the same immunities,
oxonerstion of lahility, and rights of recourte and indemnity a2 Lander would hava upon taking
passeasion of the Premises pursuant to the provisiona set forth hersinvilow,

This Assignmant confers upon Lender a power coupled with an' intsrest and It cannot be
ravcked by Guarantor,

GENERAL AGREEMENTS

3.1 Avaiiabla_Baots. Guarsntor reprusents and agrees that no remt for right of (uture
possession has baon or will ba paid by any person in peasession of sny portion of the Pramises (n
excasa of ons Installmant thereof paid In advance and that no payment of rants o bacome due for any
gortion of the Pramises has basn or will be walved, conceded, relsased, raduced. discountad, or
othurwise diacharged or compromised by Guarantor, Guarantor waivas sny right of set-off sgainst eny
parson in possession of any portion of the Pramisas, Guarantor ngrees that it will not assign any of
auch rents, issuea, profits, depoaits, or svalla sxcept to a purchaser or grantes of the Premises.

3.2 Leaag Moditicatinng. Guaranter shall not sgres to any modification of the werms, or &
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voluntary surrander, of any such leese or agrsement without thwe prior written consent of Lender.

3.3 Mansgumont of Premizag. At all tmas while Lander la not in sctual posaession of the
Promises, Guarantor sholi use its beat efforts to manags the Premises, or causa the Premises to be
managed, in accorduncs with sound busineaa practices,

3.4 Futura Assigomants. Guarantor further agrees 10 sssign and transfer to Lender &l future
lsasen and sgresmants portaining to ell or any portion of the Premises and to axecute snd deliver to
Lender, immediately upon demand of Lender, 3l such further assurances and assignmants partaining
10 the Premises as Lander may fraom time to time require.

v

REEAULTS ANR REMERIES

4,17 Exqaeizs of Righta, Although it is the intention of Guarantcr and Lender that this
Assignmarnit be 8 prsaec:t assignmaent, it is exprestly understood and agreed, snything hereln contained
to the contrary notwithatrnding, thut Lender shall not exercise any of tha rights and powars conferred
vpon It heroin unless 822 antil a "Default” (s that term Is defined in any of the Loan Documents) has
occurred in the paymant of inte’e2: or princioal dus under the Note or in the performance or obssrvance
of any of the othsr provisions of th= Notas, the Mortgege, this Assignmant, or any of the cther Loan
Documaents, and nothing harein contanad shall be dewmad to affect ar impair any rights Lender may
have under the Note or any of the otler Loan Documents.

4.2 Application of Renia. Lender.’ vihe exercise of the rights and powaers conferred upon it
herain, shall have full powaer 10 use and apply (e rents, issuos, degosita, profits, and avails of the
Pramises to the payment of or an account of \ha faliowing, in such order a8 Lender may in its sole
discration detormine:

la) operaiing axpenses of the Premiess (including without limitation costs of
manageamaent, sale, and leasing tharsof, which shall include rr.2zonabie comparisation ta Lender and ito
agents if managernant be delopated thereto, and lansa or saie cominivvions and other compenaation and
axpenges of 2eeking and procuring tenants or purchasers and entrrinpinto leasea or seles}, astablishing
any claims for damages, and premiums on insurance authorized herunbove;

(b} taxes, special aszetaments, and water and sav/er ¢ rarnas on the Pramises now
dua or that may hersaftar hecoma dus;

(c) any and all repairs, decorating, renewals, replacements, iiarzideng, additions,
and berterments and improvamenta of the Premises lincluding without limitation the ¢oz¢ from tima to
time of insialiing or replscing ranges, refrigarators, and other appliances or other perions! oraparty
tharain, and of placing the Pramisex in such condition as will, in the sols judgment of Lender, make
them raadily rantable or salable);

{d) sny indebtednoas secured by the Mortgage or any deficiency that may resuit
from any forsclosure saie pursuant thereto; and

{a) any ramaining funds to Guarantor or its successars or assigns, as their interests
and rights may appaar,

4.3 Authorization to Lessges. Guarantor doss furthar specificelly authorize and Instruct each

TZ8YIC96




UNOFFICIAL COPY




o
k!
i
[
)
v
"

=y ry
e

Y=l ar s

ST i i T

UNOFFICIAL COPY |

and avery present and future lessee of purchaser of all or any portion of the Pramides 10 pay all unpair
rentais or deposits sgresd upon in any lesse or agresment pertsising to the Preinlues to Lender upon
receipt of demand from Lander tq pay the same.

4.4 Rlaht of Poasassion. in eny cade in which Lender has a right, under the provisions of the
Mortgage, to inatitute forecinsure proceedings (whether bofors or after daclaration of the entire principal
amount secured theredy to be Immediately dua, bafore or after Inatitution of lagal procesdinga to
foreclose the lan therent, or bofore or atter aale thareunder), Quarantor agreas, Immedistely upon
damany of Lander, to aurrender to Lender, and Lender (perasonaily or by its sgents or sttorneye} shall
he ehtitlad to take, nctual possension of the Fromises i any portion thareof, sndl in any such csse
Lendnr in its sole discration thay entsr upon ang 1oke and maintain posyession of all or any portion of
the Pramiras, togethet with 8l the documents, hooks, records, papers, and sccounts of Guarentor or
the ther cner of Pramisea relating thersto, may axclude Gusrantor and its ampinyess and sqents
wholly tharztram, and may, as attorney-in-fact or sgeny of Guardantor, of In ite 0wn name we Lender and
under the powerz herein grantad, hold, nperstes, mansge, and control the Pramises snd conduot
business thereirarn-sither pwreonally or by lts egents, with full power 10 use such meeaures, logsi of
squitable, a8 in its 20z discration may he deamad proper or nacessary 1o enforce the payment of sl
rents, Isaues, doposita profits, and avails of the Premisas (including without limitation sctlans for the
recovery of rant, scttonz in forcible detalner, and actiona In distreas for rentl, Guarantor hereby grants
1o Lendsr full power and autno’lt; to exercise each and every one uf the righta, privileges, and powers
herein granited at any and all tiries h=reattor, without notice to Guarsntor, snd with fuil power 10 cancel
or tsrminsie sny laaus (and any s Glecus} or agreemant pertalning to the Premises for any cause of an
any ground that would antitle Guarartoi to cance! tha saine, to elect to disaftirm any cuch leses (and
sny aubluasa) or agreament made subsiquart to the Mortgage or subordinated to the lien thersot, to
maku #ll nacessary or proper repalrs, duvaiating, ronawals, repiacemants, alterations, sdditions,
bettermants, and impravements o the Fremises 1hat Lendsr in ts sole discretion deams appropriate,
to (naure land relnsure) the sams for all naxs. irzidental to Lender's possession, opafation, and
managament thareof, and to recelve all such renty. '«zuen, deposits, prafits, and avails,

4.5 [ndemnity. Lender shall not be obligateo 1o Lariorm or discharge, ror does it hereby
unduriake to perform or discharge, any obiigations, duty, o Yabliity under any lansas or agresmants
pertaining to the Promises, and Guarantor shall and doas hareby, apreq to indemnify snd hold Lender
harmiess of and from any and all liability, loss, and demage that 't m2y or might Incur undur any such
lenses or agraemanta ar under or by rosson of the assignment tha vo! and of and from any and all
clainya and demanda whatsoaver which may b asserted againet it by reasso of any alleged obligations
or undertakings on ita part 10 perform or discharge sny of thw terms, covens nts. or gonditions contsined
in such leanes or agrasmants. Should Lender incur sny such liabllity, loas, or d mage under such sases
or agreamenta, or under or by raason of the sssignmant thareof, or in the defrnes of any cleima or
demands ralating thereto, Guarsntor shall reimburse Lender for the amount therec? (i uding without
Hmitation costs, axpenaes, and reagonable attorneyy’ fees) immaediately upon demary,

4.8 Limitation of Lighility. Nothing hersin centsined shaill be construed as riaking or
gonatituting Lender a "mortgagee in posseasion” in the abaencs of the teking of sctual possession of
the Premises by Lender purauant to tha provisions sat forth hereinbsiow. In the exercise of the powers
herein grantad Lender, ro liabllity shall be asserted or enforced against Lender, all such lixbility being
sxprassly walved angd releaasd by Guarantor,

4.7 Naturs ot Remedias. |t is undarstood and sgreed that the pravisions set forth hersin shall
ba deemad a specia! remedy givan to Lender, and shall not be deamed exclusive of any of the ramedies
grantad in the Notea, the Morigsge, or any of the other Loan Documents, but shall he desmed &n
additional remedy and shall be cumulative with the remedies therein granted.
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4.8 Continual EHactivaness. |z in expressly understood that no Judgment or decres antered
on ary debt securad or intended to He secured by any of the other Loan Documants shail operate to
abrogate of leasen the efect of this Assignment, but the same shsil continue in full force and affect
until the payment sni discharge of any snd ait Indebtedness secured thereby, in whatever form auch
indebtedness may be, and until the Indabtednesa securad thersby shall have been paid in fuil and ail
bilts incurrad by virtue of the authority 2ontained harein have been fully paid out of tha rente, lasuss,
deposits, profite, and ovails of the Premises, by Gusrantor, or by any guarantor of paymant of the
Notys, or untit sauch time s this Assignment may be voluntarily relezssd. This Assignmant shail also
remain in full force and effact during the pendency of any foreclosure proceedings pursuant to the
Mortgage, both bafore and after aale, until the issuance of a deed pursusnt to a foreciosure decres,
urless the Indsbtednass aecured by tha Mortgage is fully satisfied before the expiration of any periad
of redampion,

v
MISCELLANEQUS

5.1 NOIUGeK. ‘Any.notice that Lendes or Guarantnr may desire or be required fo give to any
othar auch paity shall b in writing and shall be mailed or delivered to the intanded reciplent thereof at
its addrasa heralnabove sat o7t ur 3t such other address as such Intonded recipient may, from time
to time, by notice in writing, desigraia to the sender pursuant hersto. Any such notice shail be deemad
10 have bean deliverad two {2) butlness days after mailing by United States registered or centitied mali,
raturn recalpt requosted, or when deil ered in parson with written acknowledpmant of the recelpt
theraot, Except as otherwise speciticallv 7aruired herein, notice of the exercise of any right or aption
pranted to Lender by this Assigninant is ro. required 1o bo given,

8.2 Qovaninglaw. Thae place of negoiiation, axecution, and delivery of thia Assignment, the
location of the Pramises, and the place of paymeni-ard parformance under the Loan Documents being
the State of Ilinols, this Assignmant ahall be conatrues and enforced according to the lawee of that
State.

5.3 Rightaaod Ramadies. Al rights and remagien set furthin this Assignment ate cumulstive,
and the holder of the Notes and of svery other obligation sscursd hereby may recover jusgmant
tharoon, Issue axacution therafor, and resort to avery ather right or rimatly avallatla atisw or In equity,
withaut first exhauating and without atiscting or Impairing the security of any right or remedy atforded
hersby. Uninss oxpressly provided In this Assignmunt to the contraty, nu ceadant or whiver, axpress
or impliad, by any Intereated party refarred 10 heiain, 10 or of sny bresch or default by any other
interosted perty cafarred to herairs, In the perfarmance by such other party of sny ob) gations uontalned
herain shall be dosmed 8 conawnt to o7 walver of the party nf any obligations containza “<rein or waiver
of the performence by auch party of sry other obligations heraundar or tho performan.2 by uny ather
interested party referred to herein of the sama, or of any other, obligations hereunder.

8.4 Intecocetation. !f any provision of this Assignment, or sny paragraph, sentence, claune,
phrase, of word, or the application thereot, In sny circumatence, Is hald invalld, the validity ot the
romainder of this Assignmant shail be canatrued ua if such invalid part were never Included harein, The
headings of sections ond paragraphis in this Assignment are for convenience or reference only and shail
not be construad in any way 10 limit or define tha content, scope, o7 intant of the provisions hersof.
Aw used In this Assignment, the singuiar shall include the plural, and masculing, feminine, and naiiter
pranouns shall be fully Interchangeabls, wharm the context so requires,

5.5 Succaasors snd Asalans. This Assignment and all pravisions herecf shalt be binding upon
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Guarantor, thalr succosaors, assigns, and lagal repreaantatives, snd ail other persons or entitias claiming
under or through Guarantor, and the word "Borrowar” whan used harein, shall include all such persons
#nd entities and any athers liable for the paymaent of the indebtedness secured heraby or sny part
. tharaot, whather or not they have sxecutsd the Notas o this Azalgnment. The word "Lender,” whon
’ used herein, ahall include Lender’'s succeesors, ussigns, and legsl reprasentatives, Including all other
holders, from time to tima, of the Notes. This Arsignmaent shall run with the land constituting the

Pramisea.

v g ot

IN WITNESS WHEREOF, Guarantor has caused this Assignment 10 be executed as of the date
hereinabove first written.
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N STATE OF ILLINOIS )

i )

b COUNTY OF COOK |

# oMY LA AR DY ya Notary Public, in snd for sid Cranty, in the State sforesaid, DO

‘ HEREBY CERTIFY that Jose Jimenez and Guadeiupe Jimanez persont iy known to me appearad before
’! me this dey in person and acknowledged that thay sigied and deilvercd *as said instrumant as their
\

own frae and voluntary act for the uses and purposss therein set forth;

1' Given under my hand and notarlal seal this _1 dey of 1088
I‘: \ - } b
"r Netary Public N w

My Commisaton Expires;
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EXHIBIT A
LEGAL DESCRIPTIQN,

LOT 24 (EXCEPT THE WEST 3 INCHES THEREQF), ALL OF LOTS 28, 28, AND 27 IN BLOCK 29 IN
GARFIELD, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 34, TOWNSHLIP 40 NORTH,
AANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

Comman Adaiass of Property:

4202 ¥ Noth Aveniys. whicage, Winols.

Parmanant Tax Identitication Number

13:34-428-035:-000Q
13-34-428-028-0000
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