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DEFT -0 b KECURDTNG 39,00
TN TRAM onED NS/ 14790 Lisugaan
CEVHR NS T DA L PP A M |
CODR COUNTY RECORDER
Prepaed tn, ! J,' ‘,/ \
HORWEST MORTOAGE,” THE. MLISON ADLER
LO0 L NORTH HALSTED STREET

CHLCAGH IL 606145000
CEHA Case No

State of Hlinois g Ny
s e MORTGAGE 11318235686 2038
§

FHLS MORTOGAGY ' Secarsy Inshiimp@it s piven on. MAY 10, 1996
Phe Muongragor is JOSI T, OARDUNO ANGT ALTCIA M. GARDUND, HUSHBAND AND WIFE

CRorrower ) This Secority Instrutient is given 0 NORWEST MORTGAGE. THC,

slueh soormunsed and existing under e Taws of THE 8TATE OF CALIFORNTA I
wiose didress 1s NORWEST MORTGAGE INC.,. D.O, BOX 5il7, DES MDINRS. IA
03065137 CLender™ Borrower owes Lender e smincipal sum of
ONE HUNDRED ONE THOUIMID JEVEN HUNDRED FIVE AND 00/100

Bollars (LLS. S*2 20 101,70500 3
Pl debt iy evidenced by Bertower's note dated the same date as this Seenrity Instwment ("Note®), wiich
prescacdes tor manthly payeents, with the fll debt, i ot paid earlier, die and payable on JUNE 01,
1024 - Thes Secunity Instrument secares 1o Lender: (a) the repaymert of the debt evidenced by the
Mot st anterest, wnd ll eenewals, extensions aed moditications of the Note: (0 the payimer of all other sems,
wathinterest, subvaneed under paragiaph 7 o protect the security of this Secutity Instrument; and () the perlorminee

FHA Minsis Muvtgage - D08
m-‘lll(ll.l [
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et ety and eeements ander this Secenty stonient and e Note oty plipose, Horowey

dowes Berehy e erant and convey to the Fender e iodiowing deserbiesd progrerty docated

oo, Connty, ey

20 L ROINRIET VoL RESURDIY Lo OF Lot 1,4, e, 1, AND
FHi S0 Ay FREIT o et N RLnek 11 0F G gunb o
OF CTHE WEGPE G0 ACRIEE 0F T HalvME 30 ACREEN GF CPHE HOWTIIEART /4
A HECTLON 2T, PUWHSHITE H0 HOWEIL BARGR L, WAL OF CPHE T
PROHCTRAL HERIDUAYN, TH couy COUNTY, ILLTHOLY,

PLHALL 20 UEnRy Den B,

CONE AN TUSOABLI IATE RIDER

S L e i

b im ey T

PAY STATEMIEPES SHOULI BE 2RNT PO HOREENT MOWTGAQI THE, o Pare, X
SEUT, N MOGE A SOanh Y

T

b

1927 HOW'H KTLUALE AVERUK, 1 1CAUO {5 O,

whieh s the whdpesv ol 4
e, noedl LA Eede) U1 Topetty AddiesyT

- Ggrarn T .

FOGE DR W Al € prosements mow ot hersatter vpecied o the propeity, aml L caseieinn,
apprceranee . and e now s ar her@liel aopant ol e propeey AN replacenients and wdfitrons shatt s be
Coveted B e Sevtiedy Bistnment A alEtaaeponi s peterred o s Seountty stpnent as the "Topony,

HORIOWT I COVENAN TS that Bertower s tawtully serzed of the estate hereby canveyed and has tie pight o

etteaee orant e vonves the Propens and tha e Propetty is wncnenmbered - except ol eicambraees of tecoid

Torrow of warants and will deserd penetally the ke o e Propeiiy agannst Al clanms anad demandy, et looany
eromnban e o tecond

LEEES SEFCTRUTY INSTRUMENT combines anptorm Covenants ol gl nae ad pon untlene covemiiis
worth Bunmiteed Vo pations By JuressHEon o comsHBIe @ upiion i seCuusba st ment Covetog. bead property

Hogionee atud Leader covenant g piee as fultows:

PNTEORNM CONVENANIS

Vo Pasment of Principal, Iecest il Late Charge. Boteower shabi pay when due the prancipat of, and
tere Lot e debt evideneed by the Note i bate clazgees due wider i Note

2o Moty Pasment of Taves, [nsaranee and Othier: Chirges, Potower sttt nclude me et monthiy
Pttt tovether Wik e presvigal amd iterestas sel Fordi i the Note aid aty Bale Cieanesea sunn tor G e aid

oentients Tevted or to e devaed aganst the Yroperty, (- lesehold pavient et pround rents on e
[ any year nowhich giefender must pay a

el
Propotty, asd o) pretmms ot cezquired under pacapraph

@ b aee EnaEdce premiem B e Secretuy of Housing, and Uihan Development (7 5ecretaty ™20 sm i any year i
whivhuch preto swonld have been tequired 1 Lender I ek the Secunty fnstiunent, cach ssathly pay e
S0 st for he annual mortgage snsurance pren o e paid by Foender torthe Secivney,
W lie Secretary,
Sectetary, e

shiall alse melude eather
ar tna tmenthly charie i lead o Emotgape msuranee premivin 0 this Seentiy Instrumest i hield |
1 a tepeon ble amount o be determined by the Secretas. bxeept lor the mamhly charge by the
et ate valled “Toswctow tters” s the swras patd o Lender are called "Fserow Fands.”

1 ender may, atany tiime, colect and hotd ananis Lor Egerow Hems i an aperegate amount not o exceed the
e atnouit thal may e ek for Borewer' s esciow account ureler the Read bstate Sewdement Proceduees
Avt ot 1UL 12 USC Sechon 200t ef seq and unplenenting pegulations, 24 CER P 3500, as ey may he
atiended o e o time CRESPA™ cavept it the cushion or wserve petmiited by RESPA for anancicipated

Qshirsements ar disbursements before the Borrower's payments are available s the aceount may not he based i

AEOUIL e Tor e ot saranee plemium.

Q@D it o Fage J 1B AM G :/Tz:é,.,.
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e e ek By bander e Eaenen femts creeend e ametngs perintied 1o be behd by RESPA L Fender
Sl et Horzewes o e v frndy as prapaned By IESPA, Hthe ot o Bunds el by bender sany
W te ted et enk e e e Benrs e die, Lemder may gotidy (he Thoprowet el reguete Batjowet o
ke g e defaeaey e g st e BRESPA

D fowiote Dusdy wee phediet Lo sectabs oy all s weunred iyt Secunty fostsend It
Tyerteen o etideps b Deder the 1uti pasnicat ab il suche s Bt ool St B credieed sk alamee
peyatp fon Al petalment o fo At (o1 AR ATy TR UL eI pstathert that emdor bas
ot Do ome abibpted b s Bt Secieiiy, and Vender shod! prompriy el ane eaees tanids o Hotiewer,
Taumcdedely prie e fore sy wite o the Brapeny ov s At 1y Fender, Burtewet s pocouid slall by
Creehted S i b e e A st iends lon et G, dnoad et

bovpphidaieg af favaents. ALE s et uides patagtaphe band ot b apgbiod e bendes ay tollees

Dt o e e et B patd by Dendee o (e Seecenaty o o the monghi dnpe by thse
Setelay it nde Y T st TR,

Nyt Lo At s by b s inents, femseliobd o mtents ar gaurt b, ot fare Flondanet nthey fzand
P EHERTL IS bt

el o deresd dae sdepabe Saly

Dot G ottt s Gt pns gl af e Nute, sl

Popdy ts e s ey due ATIRROGT IO NTHT

4 Viee, Vo und Qthier Hazns bustirwwe, Horpran ey sbadd st add pupros e ad ook fhe Pragnate bt
R TR UL I I AT colvedienthy cpete Lt ast ans T daiity Castiadnes, And vontapeoasy wchu it ten whitch
[t aosUita aaaativsr Hle i AL B mnaitared ne ke et ol o e periods gt Petide
peqines By bt A i empr s o the Projrety, whiher ness s oustetied o ket
ot g Toes By e ot et pegquiiedb e Seoenaey AN st e shall e v b Wl e
pprasted T beader T b Pt e anth v tepesals Sl e betd I Eerder and shath g s s ahle
st b o and e o aceeplabie Jenedet
Toven fhopo s shalt v 4 endet pmedinnntoe By gl Potdes may aake pro1ol e et
ot paviniend

Ity et e
b gl e ety b Wl e L e s et b v and directes
Can e sheethy B Benden mtead et Propteaer and o Yader gomithy Ao any gl ob e wsate
s ey e W apphied By vindet, 6 Hy ppled, et Lo e the Sedidien ot phe b brednes wded e Nt
Ui Se iy inadisient, Bt e ans detiguen sty apphed e odeew patant i Lo then o e et
T T N LN TR R U fepatr ol the sl Pt Ane apphianon of e proceeds fo e
ool hal et el o postpane (e diesdate ot the ppenthly pasmenie s e petertad i g arnaple o
e e nmeh e pavmenty ST TR S TI LS TIE A LU e oV Al e quted b ey A onstapdon
nettadi s tdyn e Note e s Seoent bestrapnedt shalh be gl tiothe eniiiy St enbithed theee

byt s ont o orrelstge el Hee S ain Fstaupet o atdier fnasded o e gty Proopedty dhat eyt

o Bt e L ekt fikle b mterest Porrowes by aid o st podivie . e siad] s o i

Lot

Loy, Presersation, Aaintenanee wmd Protestion of the Progerts; o toner s i Applloatio
L oaseholits, Horiowcr shath veesn oLl e e Peoperty e Hopsoy er e prnpal e s TETTRNA
AR (RN (TGRSR NN R My Sect iy Tsduaaent i witluy viviy davs bt walt e Teausker e et
Dbl e o e Properts e Bopponeer s ool e e feant ot yean altey the e o
et e b Aeten e s TR WL i e Trasdshy tap Torreaer s e e iiatin
gy bagts et swhichoae Jeverd Hrpeser’ s ceninel Hogowe Wl ety Donder oboans NIRRT
et e Tnewee, R R MAH AL deedtes L e ittty e the drepeiy ol Al the
Poopeiy Tl ot Leneonable vt eserpted Demaber teas et e Propen gl fhe Praneris s v
o aleped o e Doy il defaudt Fopl may ke Leanedhabie ackial i protect amb e sl bt e
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Jhall abso he i defunit 18 Borrower, duping e loan application process, phe
o o Lender (or failed o provide Lender with amy el

Naote, including, but not Jimited W, representations

O s Security Instrament by ona

racquites tee title o the Properiy, the

i ahamdoned Property, Botiowey
g patenally tabse of wacune mtornation o sateamens
§ iermetion s i connection with the lua evidenced by e
Bopgower's oceupaney of the Propenty as o principal residence
Wl the provistons of the lease. I Borrowe
ws Lender agrees o the menger i writing,.
A for damages, dhrect ar consequen
or Tor conveyance i place of condemnation, are
full amcunt of the indebledpess that remmains vepaid

" coneeritn

f' Leaselold . Botrower shatl comply w
i teasehiold and tee titte shalt not be meryd e

6. Condemuation, The pracecds ol any award or ¢l

. any comdemnation or other Paking of any pant of the Property,

i heretsy assteid and shiad] be e exten of the

’ quder e Note e this Secunty Tnstnsment. [endet shall apply sueh proceeds to e reduction of the mdebiedness

the Note ansdethis Sceurity nstruiwit, farst i any delinguent ameusts apphied e the order provided m

fcioal shath ot extemd o

e the aneumt of such

) prepaytiient of priscip
jor the Note and fhis

tr), by commection witi)

paidd o desuder to i

al, Any apphcatdon of the procerds ta the pr

i e
hich are referred 1 in paragiaphc 2, ot chany

parasiaph 4 and thyp b

R

'3 postpene the due duie 1 Ui miowhily payineils, W

13 pavinents ARy exeess pr jeeids over Wi atount reguired to pay ail attstanding mdebtedness un

it Secutaty Bistiument shadt be i the entity fepatly entithed therehe.

1] 7. Charges to Borrower sk Frofection of Lender's Rights in the Property, Borrower shadt pay all

: paseinenial o municipal charges, Ames and Hmposiions tat are not included in patagraph 1. Borrower shall pay

4| Brese oblivations et diectty Aentity which s owed (he payment. 17 Gilure o pay would adversely alfect

: Lender s anterest i the Preperty, upon peader's request Borrower shatl prompdy Tumish o Lender receipls

it evideneinye these payments,

§ b Borrower Cails to ake these paymueatse e payments egohied by parapraph 2, oF Faily (o perfota: any offier

, Covritts and agreeents contaned in Hiis Secusiy Anstrument, oF there i o Jepal proceeding that iy sipnilicamly
a proceeding w bankiepiey, ior condemmition of to enforce faws of

and Lender's

w0 protect the value of the Froperty
apraph 2
wer and be

atfect Lender's tights in the Property pstieh as
repulations, thea 1endder mmay doand pay whaever TRl ENHATAY
roperty, including payment o kes, Sazard traiance amk ather e menttened i pit
Ay amoutits dishursed by bender under Wiy paaragrspl/shall hecome an aduitiomal debt ol Bosw
sectred By this Security Instrunent. These apeounts shab) heat iBees from e date of dishursement, st fhe Note 1,
st at e ophien of bender, shatl he imedinely due and payable.

Bottower shalt srotapily disshane any fien whieh has privieeaver this Secuity Instrument unless Borower
LAy agtees fnoswiing o the payient of the oblipation seeuzed by
aod taith the lien by, ur defends aatinst enforcemeny ol e en n,
cepforcenent vl the Hen:, or (o) seelies
e e to s Seeutity histroinent,
¢ this Secusgy asoaine

tyhuts e he B

e Ven o manier aecepable to Ponder, ()
Jepal proceedings which in e
from the hwlder of the et an
W ender determites that any paut
ve Lender may pive Borrowes
etione set Tarth above witun

LE

T e S e
- N S e Loy
o e e

coldests B
Pemdet's ot operate to prevent th
wterment satisfictony o Fended stbordipating 1k
4 Tren i ay attiun prionty ove

; )
¥ of the Propetty s subject to
-? Lnotce wentitvimg B Biein, orrowers Gl satisiy the tien or take ane or ke ol the
!\ 10 dat s 0! e giving of notice
i 8. tres, |ender may collectives aml cluipes waihorieed by the Seaehuy.
;’ 0. Grommds tor Aceeleration of Bebt.
; () Detwndt, Cender may, exeept s tinted by regulations irsuied by the Seerctiny, i D ol pavinend
B defauttv, recpire immiediate payhim b b ot all st secuted by this Seetinnty Jpiment i
{1y Borposeer defaulis by Lottt pay in Yol any manihly payies requined by this Secunty ST

due date of the next nonthly payment, s
any uther obligatwes contatned

prior tear o the
far it period of ity days, 0 prUnin

L) Botrower defaudty by fardesiy,

v this Secunty dnstaient
(n Sule Witheut Cretit Approval. teider il i1 permitted
b the Garn 81 Genman Depositon pntittions Act ol THES,
Pequire unmediate pasaweat udl o At stine secuie

o SHBE

by applcable Jaw cnchinding Section W)
LS00 1E0L) B and wikh the
< by this Secanty fnstuatient

P o oy

approval wt the Secretay,

o

W

1061996

w3 -
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-
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ne A et o the Propertyoracbenediond taenst i a st ownino b or pan el e Propenty, s sold

o olinrwiae thamdened ather than by deyie or deseents g

Ve Propects ool oconpied by the pueclaset o prmtee b o her praeipal reskdence, op the

prtchaer o pradee does e ovoipy thie Prapenty Pt Tun o b ctedir B ol Beer approved

avcondaner witl the tequineients al e Secretigy
1) S Wadsver, 30 coennrtatices veci that woufid peimin D ember oequire untmedeie g et e bl bin
ender doe ot egrre sich pavisents, Lender does pol warve ds nghts seith tespect ta abseguent events
Gh Regibatians of U0 Secretuey, b sy sovmmeclatoes wepadiations ssued Sy the Seeeetiny will b
Cenaders nehte i e vase of pavmen? delautis, b tequice imaedipte pasment e ialt and foteclow 1§ hol
parl Ehis Secuciy fetrument does aot authnnize aecelerahon o Yoreclosae if sed peranited by egoliions
ul the Yectetaty
() Yeortzape Nut Desurved, Bovower aprees Gl dus Sectioty Tisoment aud the Note are not detinged
s be elgnibte o disarance ondes the Nattonad Howsng Act withis 6 davs trom e date heieal, Lender
Wyt eerpfon, Pegmine somedinte paiaent e il ol alb s secared by s Secntity Insituoent. A
wrttet bt any autheread aeent ol e Seorety dated sabsequent o 00 days from the date herend,
Jechmme o inswesdts Seennty bstniwent and the: Note, shall e deemied coneltrave: prast ol sach
melmbabity. Netwatispading the forepaatg, s option may not be evercised by Lender when the
ety ud stvance tsosolely due o Lender's fulure to gerst o mostgage msutance prewpin o the
Svoretaty

10, Relustatetnent, Bormosset W a sieht to be remstted 0 Lender s reganred pmmediate payment e tatl
hevarrse of Borpwer's Tuifure to pay an omenni due ader the Note or his Seconny Insiement. This vight apphes
even atter toteclosare proceedings ae mstitaee Tocemstate the Seconity Isitument, Borrower shath tendet ana
Lump ol ammowty required to being, Bocrower s cconnt current including, to the extent they are obfiadions ot
Hotrosoer wdet this Security fustosiieint, teseciosnie costs and reasatighile and customany abtorieys” fees and sxpenses
properiy aveoviated with the doreclosare proceeding. Ugon ististaement by Bonewer, this Security Istiment and
e obbations it 4t seckres shall veman e eitest v hender had not weqaired mmediote payment sa full,
However, Lender b0 ot equired (o permit comstatemens 208 () Lender Jas sevepled remstiement wdter the:
commeneenent ol durectosure proceedings within two yeaes weaedoncty preceding the comimeneenient of o cunent
LarecJastire proceediog, tr resbnement will preclode toreclosaps s differeat grounds i the otire, o 0io
petsitenent sl adversely attect the prority of the Ben ereated by therseototy nshutpent,

1. Boerrower Not felowed: Forbsagance By Fenifer Not o Walter, Sxtension of the time ol paynent o
medhlzaton of amortizaton of the sums secured by tins Security Instoment greted by Lender 1o any sueeessor in
ntetest ot Becoawer shialt not operate © release the Hability of the originad Bareaver of Borower’s sueeessar in
miteren Lender shald not be requited to commence procecdings agaitist ahy suecessaimmaikerest or refise o exend
Gure for pavient o offieewise modily amostization al due sits secied by this Secutity lastrameit by seson of any
demand nuade by the ortginal Bortawer or Boarrawer's sacceisols ininterest, Any foheainee bydender in excecisig
aiy teht ar remedy shall wot e wowarver of or prechude the exercise of any ripht or remedy.

12, Sueeessors wid Asskaas Bowids Jobnt and Several Tty Co-Sipgners, The coverapsamd agrecmeits
ot this Security fustrment shadl Bind and besedit the sucvessors i assigns of Lender imd Borrovier subjeet to the
provisaaes of paragraph 9thy. Borrower's covenants and agreements shall be joit and several. Ang iacnwer who
co st this Security tistedmetit but does ol execute the Noter Gy ds vossigning this Secarty Instramient only
mertgare, wrant aack convey it Borsower's iterest e the Froperdy e G tetms of this Security instrisment; (i
onon peromdly obligated tpay e sams seesred by tis Security astrument; and (€3 aprees thar bender and any
athey Bovtower miy aveee trextend, modily, Torbear o make any accommuodations with regard o the terms of this
Secunity steuenend o the Note without that Borrower " s consent,

@""'“mev Vet B A M C H/"ZZ{r
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P4 Nao, Any Hotnoe o0 Horposeet prrewaded don i Secuniy Sstrniment whall 1 pven iy delivenng ol
M e Ol Gt e oo apphoble L e e ol amother methsn) Dhe potier shadl be diected o
e Propeste Nddies oy athier adhess Botag o desypnates By mogee i Feder Ay notiee t 1 ender shall e
sverti bt chees s o bemder' s addiess stated henon or ai address Femder deagnates I metie 10 Botrow
M ene presded ot e Secarats boamens il e deenned 1o have e pven i Bertower o | ender when
Pt pros ded de e g,

B Gavecebg Lasy Sevecadies. s Seann sstoment badl be goveried by Fedoral Taw and the Law ot
the ieeate omon whn e the Propers i docaied I D evont that any PRSI0 Gt Clane ol i wounly st nament
o the St combetew i apphicaliie Liss s onther sdall wot attect other Jros edonn ot Ahee Secanty Tinstvinent o
the St whin e can beoriven etecn swathiont e contls g provisite To s eod e provesons of this Seconty
Indearcnt and e Note e L Lased to be sevepable

Pac Bordonsv's Capy, Do s shall e FRET e contemmed copy e the Noteoand ol this Seunty
It

(o, Darardonsdodstivners oy e sl ot cape oy peaanil the presem e, s, disposal, sorape, or telease
v Haandons Subdieieey o ag i e Propers Borrower shall not de, nor aliow o one o to do,anvihuny,
At b Propey aees adesolatis ob any b svionmental |aw | he Preceding o entene ey shall vot appdy w
B preste e, o storaed o 1 Preperty ol all guantities of Tazandom, Simotances iat e penerally
trear bbb b appropiate sonmal eesidentiad s s o mamtenase o) e Ftoperi

Boraser shatl prompthy pive FeedeCwritten notiee of Ay evestagation, vlann, demand, baswsi) of et aetion
B o i ntal on terulatony andiny DHVate Pty anvolving the Progueity amd any Hhaandons Suiatance of
Fosroninettal baw al whieh g er huasonc i) Lo detpre s T Bonrower teains, on e nobbied By any yovermennal
drerabateny anthonty that any temoval or oftwr tenediation of any Hazardon Substanees affecimp e Propuity o
rece it Botrower shall eomptly ke alb nevesbaes smedial wom i aecondmee Wil b ovionmenta 1 aw

Al e pargmaph 1o, Hadadons Silaimes,” ae thve substances delied o e e duvaedog
abatinces by Fvgonmentat | aw and the tllowimy fnstanees pasoline, betaene, other Sammalds o fi g
prteleran prodin s, v pesticides and hehierles, volatile fos ehls, ntenials entamg e fos fornddedyde,
At vt tve materaly s s pacagiaph To, Eavdosisental Law’ e federal Tases and Liws o the
kst o wivre the Propenty is located that velate 1o healtl, saletd cavihiontientad profection

NOMCENTEGRM COVENANTS otronwer aed [ emdr Tarther covenmt andagiee s fotlows,

110 Asslpnment of Bents, Rorowe wneatftionaliv s aned Sransiers 60D esder b e ety and FSUH TN
ab e Mrapety s Bonower anthonizes $ender or Lenden s AR o cottect e feqtsund teventes il hereby dopehy
tach Lenant o the Propeity to pay the sents (o Lender on 1 erder ageirts . Howe<er prum o Fender's notioe 1o
Battawer ot Hottower™s fieach of M COVCRARE o eentent e the Secaaty btimient, Boreower shadl eolleel and
pecere b eente and evemies of the Propenty s utee Tor the beteidt of Lender amd Bovower, Thi asapiment o)
Pty cortintes anabsalute assipnment and sot e assdggionent tor addaiand ety only

[ Lender pives notee of reach to Botrower ) all pems feeeived By Borower shald el U Buprowe i
Hintee o benelt of Femder ondy, fo e apolied e e sann seenrer by the Sceurity Sstment; 119 Vender shiad be
entitled tocollect amd teceive ail of the gents af the Prapenty s aml ¢ each tenant ob e Property shid Byl ient
dae g inpad o Lender on Eedets apent on 1 ender's wiiien demnne 1o he Jenan.

frorowet s wot executed iy praog asstpttnend af Ahe rents aned Jlas ! and val) e pertorm any et Ol wonld
Present Feader frons exervasamy iy ety ander s pateagraph 1),

Eender shalb nat be requited o ente upon, tihe comtrol ol sy mamgin the Propenty belote o after piving nobee
of breach o Bovsower However, Lender or o judicrally appoired reverver sy do soat iy tme e is o bpeach,
A apphcation ot et stdl ot care or warve any detoudt or mvabidase iy other st or remedy of Teder. Ty
steniwene et rents of the Property shall teemisate when e dedy seeimn ed by the Secwtity bnstument s paid in bl

@ ity Febr /1 M (3 "";r'?—-‘z-é:

TO6YIEI6




UNOFFICIAL COPY




et R

et e o *

E e it s e i

2 it e

g

UNOFFICIAL COPY

18 Fareelosure Provedure, 1 Lender veguires immedinte payment in ful! under paragraph 9, Lender may
foreelose this Sceurity Instrument by judicinl proceeding. Vender shall he entitled to colivet Wl expemses

incurset i pursuing the remedies provided in this parapraph 1R, incuting, hut not Hmited to, yeasatnble

attorness’ Fees und costs ol title evidenee,
11 the | endee’s interest i this Secarily Instrement is hetd by the Secretary and the Seeretary retuires
imnmediate payment in full pider Paragraph 4, the Seepetary iy nvoke the nonjudicial power o sale
provided by the Single Famity Mortgage Foreelosare Act of 1004 Aact™) (12 V.S A78) ef seqd DY vequesting
u Toreclosure conpnissioner destpnated ander thie Act o contenee foreelosnrs and (o sebl the Property ws
piovided Inthe At Nothing fn the preceding sentenee sl deprive the Secretuey ol uny vights otherwlse
avatlabile o a detider uader this [faragenph 18 or wpplicable taw,

19, Retense, Von pavineat of all samms secured by thix Security instpnent, Lender shalt release this Secunty
bt withoud chanes Toproset. Borrowet shaft ity iy recetdalion (osty,

10, Witiser of Hlomestaacicitorroien Satves all ciphit o homnesteisd exemplion iy the Propeity.

aint. 11 one or ot tders e eveented by Donower ind feconed tngether
of cach et nfer sadh b rorporated intoand shiall anmend e
ol it e idergs) were o part ol s Secusity

21 Ridees to this Security fnstas
with i Secunty Isstrament, the Covenzan
sappleiment e veveiaiiy andd areementsal (bis Security [rstrun

[nsttgueit 18Tk apphicahie boaiest| A\ :
Condomnm Rudor L Caowiog Equiny Thder LX T Other fspeanty]

i
pranncd Hog Deselopment Ridet Db e iduated Payuwent Radet AR RIDER
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WY SIGNING BELOW, Bortower accepts and agrees o the ferms contamed o tis Secwity Instrusuent and

4 Ag;yaaw@f (Seal)
E I, GAND ’

Ay et eveented by Barrower anl secorded wih it
Wt

UNO ot pwen

S/ AN - 4t
({/ééd{’_ A é// () o .‘Q.{/-r:"’.’i" 12 (Seih

ALICIA M. GARDUNG Jobowe)

{5ead)

[HETHAN]

(Seal)

JHar et

{Suah

(Seal)
oo

Harneset

S tSeab)

Forrawat

{(Sead)

Alerewer

ST \II Ul li.l. II\( POK Cetttiy s
,, ,( il (AL o H o Notary Erote i amd or sand county and state do hereby centily
HUEUMND AND WIFE

i xJ(J::L I. GJ\RDUNO }\NI) ALICIA M., OARDUNO,

, personally known o me 1o be the same personis) whuse hiastiels)

wibsenbed to the foregoing instament, appeaed belose me this day in person, and acknow? cdgted that THEY

sivnied and dedivered the sasgd instiument as THEIR Free anud voluntary aet, fur thewsey and purpases therein

sl totth
Given uider my haod and oftcial seal, s TOTH day of MAY , 1996
-t

My Catnissian Expies:
' : L \ / //’é’ﬁ’h&.ﬂ,ﬁ/é—--\“
!

(/an.n) !’ e

m-ﬂlﬂllj FHCTT
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ADIUSTABLE RATTE RIDER

PHES ADTUSTAREE RATE RIDE R omade e EOTH s ol

HAY A ot s e poratl e and slad? e deeoed ocamomd wid agptenen
e Mot Peed ot Prgston Secuety Deed CSeonnity bisbramsent ™y o8 e same date gven Iy e anderapned

PRt er T o e Boriesw et s Nate 0 Nole ' o
HORWRIPY MOWTAAUE,  FHU,

b nder st the e date ansd cove g the propests desonbed i the Secarty Bstramieat sad Lecaled at

ol HOICTHCK A LOARKE AVEMUK, CHIUAAO, 110 w0odl

«

[Pty Salideeag]
FHE NOTE CONTAINSY DROVISTONS ALLOWING FORCCHANGES IV THE INTEREST
RATE AND THE MORTHLY PAYMENT YHE NOTE IS THE AMOPNT P
BORROWER'S INTEREST RATE CAN CUANGE AT ANY ONEOCTIME AND C'FHE
MANIMUM RATE THE HOREOWER MUST PAY,

ADDUHHONM COVENANTES i addann o e covenants amd apreeents made i e Secanty
endeanent, Borpoees and Lender tuother covenant i agpee as follses:

INTUERES T RATE AND MONTHLY PAYMENT CHARGES
A Change Date
Fhe iterest rate nay Ciaee on the iest day of - CCTOBER
of eachosncceeding year. TClange Date” menss each date o sedochGae meresy paie conld chanpe.

1997 el on il day

(WY The tndey
Pesruratigy with the Hest Clamge Date, che snterest ee will b based onfaw odex, “Index™ meass the weekly

averaze viehd on Lated Sttes Freasury Secotities adjusied to st cosstant natanyaf ape year, as ntide savalible
e Bederal Reserve Boand. "Catrent bdex” peais the most reeent fndex tigare ovatlable W) dass before the
Change Date. 8 e Tudex as deined aboved s no lonper avaibable, Tender will gl L oew Indexv any indes
prosenbed by the Secretiry, As wsed i this Rider, "Seeretiny means the Secretiry of Housiig, and Diban
Developmeat or kis ar her designee. ™ Lender wall pive Borsower votice of e new budes.

(' Calenlation of Interest Rote Changes

Betore cacty Change Date, Ferder will cidealite o new ingerest rate by adiding & margin of
TWO AND SEVEN-KIGHTHS percentage poini(s) - 2. 87%
Current dnde s and rounding, the sum (o the siearest one eiphth of one percatage point (012570, Subject w the
fimuts stated B paragraph (0 of this Rider, this roaded amount will be the new interest rate until the neat

o the

Chanee Date,

(I Lanvits on baterest Raote Changes

The interest rate will pever increase o decreise by mere than one percentage poin £ 1O%) on any single
Change Dates The iterest rate will never be awre than five peteentape ponis (5.09%) higher or lower than the
ititral tnterent rate,
FHA Multistate ARM Rider - 201 -

iy fa (J >

Page Y al J
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() Cateuhitlen of Payment Cliange
b the mterest nate chamees o Change Date, Lender will calenfuce the ot of mowtdy: payment ol

rtcrpal aud merest which weould he pecessary furegies e anpad poseipal tabavce il al e matucy dufe
At e e apkerest nate tirotph substanbally cqual pay ments. o naking sich caleabmon, Lender will e the
gaapand po al Balanee whinh wonld e awed om the Clanpe Date 1 here had been ao detaabt i payment on e
Noteradived b ke amonnt ot sy prepayments o proerpat, The reselt of theecaleufation will be e amowat of

e e tenthiy gy ment of priscgal snd inderes,

B Natiee ol € lasigees
Pender sl pive sotiee o Honroseer ot ey clumgie e the anterest nate sk monthdy pay tient atonst e

hati e st e nven a et Dy dass betore the new monthly pavinen? amaonnt i, atud meesd set fordy oo the
dhe o e nade, s the Cliste Dade, 00 the ol mtetent rate, (v the nesw itecend tate, £ the e mothly
sttt ok e Caerent Bude o asd the date iwas pubbnbed, cong e iabod of cabeulidiog the Quanpe
nenwnthbs pas e anount, amb osnany other mlovmanien which s be veguinad By Taw Dot e e e,

oy B Teetive Dae a0 imngaes

\newsnterest rate calcabated meaceordanee st paragages o8 and o ed thie Badey swoll becone edtecnye
en e Clomee Date Borroser sBai viake o pivinent m e e smnthly anant beeinig o the B pay el
dhat el ovenes at feast S e Pende B masen Boriowes the ot b dhange s regqunied Iy patapiaph
ot s Rader Thavreser shafl e s obimation oo pay aly fheiease e e ooy pavinent atien
cabotate o wcconbanee wh paraeraplid et this Radee for amy pavoent date ocomamg fees a0 dass e
Verter Borowver the requinred potice TEheaqesthly pavisent amount cdoatated i accordanes with patagtaph b
ob o der decreased, but Tesder Gaded g dedmmedy notee of the devrease amd Hooower ngnge sy menihis
s it aenets cxeecdin e pasent wsnonnt b bediondd fuse Beep cared o g tely notioe, el Bogrow e
B e vpion te esther oo denined e tetnnn 1o Bondaet o any eacess iy et wilt idesod thereon st e Note
pafe e cade egal b e mterest e whin o shonbd baveddenn stated s el notiees, or gy vequest thae an
eve o pas el I fterese heteen b e Noteovate, beagpbaed anopas tient o prisopal bendetts obhipation ro
el exeess b tent s il peerest on deniid ool asapiasliesven i the Note poofhewne asgned nelone

the aatd don ettt oy e

BY SIGN O B OW ] Botiower acoepts i sgerees to e e i codfeants cantaned i thi Adjustible

e Ridey
7
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