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+ MCRTCAGE

E THIS MORTGAGE IS DATED APRIL 10, 1996, between Tham::s =. Hoffman and Margarita T. Kulys, his wife, as
joint tenants, whose address is 189 Old Sutton Road, Pavington Hills, IL 60010 (referred to below as

“Grantor"); and The Northern Trust Company, whose address ’s 59 S. LaSalle Street, Chicago, IL 60675
{referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagce, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following described rex! Jreperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all ‘ezsements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includir'g stock in utliities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Sfate of. lllinois {the “Real
Property"):

THE NORTH 322.9 FEET OF THE EAST 1/2 OF THE SOUTH 1/2 OF THE SOUTI*W"ST 1/4 OF THE
SOUTHWEST 174 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE TH.:35 PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or its address s commoniy known as 189 Oid Sutton Road, Barrington Hills, IL sua10,
The Real Property tax identification number is 01-21-301-005.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property anu

7
g all Rents from the Property. In addition, Grantor grants to Lender a Uniforrn Commercial Code security interest ir,
¢n  the Personal Property and Rents.

‘ DEFINITIONS. The following words shall have the following meanings when used in this Morgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated Aprit 10,
1896, between Lender and Grantor with a credit limit of $75,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of. and substitutions for the Credit Agresment. The
malurity date of this Mortgage Is April 15, 2001. The interest rate under the Credit Agreement is a variable
interest rale based upon an index. The index currently is 8.250% per annum. The Credit Agreement has
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- tIered rates and the rate that applies to Grantor depends on Grantor’s credit limit. The interest rate to be

. applied to the credit limit shall be at a rate 1.000 percentage points above the index for a credit limit of
.$49,999.99 and under and at a rate 0.500 percentage points above the index for a credit limit of $50,000.00

"and above, subject however to the following maximum rate. Under no circumstances shall the interest rate be
more than the lesser of 20.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described betow in the
Existing Indebtedness section of this Mortgage.

Grantor. The voit "Grantor” means Thomas E. Hoffman and Margarita T. Kulys. The Grantor is the
mortgagor under s Mortgage.

Guarantor. The wo'd TGuarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommadzuun parties in connection with the indebtedness.

improvements. The word “Inprovements® means and includes without fimitation ail existing and future
improvements, buildings, suyrdtur2s, mobile homes affixed on the Real Property, facilihes, additions,
replacements and other construcdori on the Real Property.

Indebtedness. The word "indebtedness™ means ail principal and interest payable under the Credit Agreement
and any amounts expended or advancad o) Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grarior urzer this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, withut linitation, this Mortgage secureg a revplving line of credit
and shall secure not only the amount which ieiaor has presently advanced to Grantor under the Credit
Agreement, but also any fulure amounis whive Londer may advance to Grantor under the Credit
Agreement within twenty (20) years from the date u: *ai= Marigage to the same extent as if such future
advance were made as of the date of the execution of ‘:is Morlgage. The revolving line of credit
obiigates Lender to make advances to Grantor 8o long ‘a8 Grantor complies with all the terms of the
_.Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
-’ -fo time, subject to the limitation that the tofal outstanding balan.e nwing at any one time, not including
fﬁnance charges on such balance at a fixed or variable rate or suia. 48 provided in the Credit Agreement,
any: temporary overages, other charges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit #gieement. It is the intention of
. Grantor and Lender that this Mortgage secures the balance outstanding unde ' the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and any intern.cdize balence. At no time
shall the principal amount of indebtedness secured by the Mortgage, not incluciio sume advanced o
- protect the security of the Mortgage, exceed $150,000.00.

Lender. The word "Lender” means The Northern Trust Company, its successors and assigrs. ‘fhe Lender is
the mortgagee under this Mortgage.

Mortgage. The word "Morigage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rente

Personal Property. The words "Personal Property’ mean ail equipment, fixtures, and other articies of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Pe2!
Property, together with all accessions, parts, and additions to, all replacements of, and all substitutions for, ary
of such property;, and togsther with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Relsted Documents. The words "Related Documents” mean and include without limitation all promissory
notes, cred agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.
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¢ Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and
E other benefits derived from the Property.

BHIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
PAND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
SPERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
FPOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
§BUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
SAND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
CURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

:'AYMENT AND PERFOrMANCE. Exce{n as otherwise provided in this Mortgage, Grantor shall pay to Lender all
gnngzunttﬁ‘ Sﬁ:u&edgb,r Wi Mortgage as they become due, and shall strictly périorm all of Grantor’s obligations
er this Maorigage.

POSSESSION AND MAIN (E'JANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
he Property shall be goveires oy the following provisions:

Possession and Use. * Unuan, default, Grantor may remain in possession and control of and operate and
manage the Property and colec: the Rents from the Property.

Duty to Maintain. Grantor shali mut/tain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance nacuseary to preserve its value,

Hazardous Substances. The terms "hzzardous waste,” "hazardous substance,” “disposal,” "release,” and
*threatened release,” as used in this Plorgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfurc Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materialg Tri nspcriation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation argd Recovery Act, 42 U.5.C. Sertion 6901, et s@ﬂi' or ather applicable state or Federal laws,
rules, or regulations adopted pursuant to any of th2 frregoing. The terms "hazardous waste” and "hazardous
substance” shall also inciude, without limitafion, petio'eum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender¢hat:* (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, rm.cnufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b e( anv.nerson on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to believe that thzre 1:as been, except as previously disclosed {0
and acknowledged by Lender in writing, (i) any use, generction, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substarce on, under, about or from the Property by
any prior owners or occupants of the Property or (i) any actual or h.eatened fitigation or claims of any kind
by any person relating 10 such matters; and (c) Except as previsue'y disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent 07 ather authorized user of the Property
shail use, generate, manufacture, store, tréat, dispose of, or release anv n.zardous waste or substance on
under, about or from the Property and (i) any such activity shall be/coducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, includ ny without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and itz anents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lendir mcy. deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any incperuons or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any =svonsibility or liability
on the part of Lender to Grantor or to any other person. The representations and war'anues contained herein
are based on Grantor's due diligence 'in investigating the Property for hazardous waste” and hazardous
substances, Grantor hergby (a? releases and waives any future claims against Lende ior/indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such lwwvs, and” (b)
agrees {0 indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortlgage or as a consequence of any use, generation, manufacture, storage, disf osal,
release or threatened release occurring prior {o Grantor's ownership or interest in the Property, wheliar ur oot

the same was or should have been known to Grantor. The provisions of this section of the Mopyare,

£ including the obli%atiqn to indemnify, shall survive the payment of the Indebtedness and the satisfaction aru
& reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interes{ i
£ the Property, whether by foreclosure or otherwise,

& Nuisarce, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
- stripping of or waste on or 10 the Property or any portion of the Property. Without limiting the ?enerality of the
& foregoing, Grantor vill not remove, or Erant t0 any other party the right 10 remove, any timber, minerals .
Pt {inciuding oil and gas), soll, gravel or rock products without the prior written consent of Lender. .
o Removal of improvements. Grantor shall not demalish or remove any Improvements from the Real Property -

without the pricr wriften consent of Lender. As a condition to the removal of any Improvements, Lender m'ax
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Riaht io Enter. Lender and its agents and representatives may enter upon the Real Prorperty at alt
reasonable imes (o attend fo Lender's interests and to inspect the Property for purposes of Grantor's
compifance with the terms and conditions of this Mortgage.

Complisnce with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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regulations, now or hereafter in effect, of all governmental authorities applicable 1o the use or accupancy of the
Pgr% ny. Grantor may contest in good faithgoany such law, ordinance, or regulation and withhold compliance
d r&% any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so ‘and so_!ong as, in Lender's sole opinion, Lender's interests in the Propen%g are not jeopardized.
Lenagar may require Grantor to post adequate security or a surety bond, reasonably satisfactory 1o Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition fo those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALT ~ CONSENT BY LENDER. Lender may, at its option, declare immedialely due and payable all
sums securec by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any

part of the Real “ioperty, or any interest in the Real Property. A "sale or transfer* means the conveyance of Real
Property or any(rig®t, title or interest therein; whether legal, bensfinal or equitable: whether voluntary or
involuntary;, whether Oy outright sale, deed, instailment sale contract, land contracl, contract for deed, leasehold
interest with a tern yres/es than three (3) years, lease-option comtract, of by sale, assignmant, or transfer of any

- beneficial interest in or i ary land trust holding title 1o the Real Property, of by any other method of conveyance

of Real Property interest. * It ary Grantor is a corporation, partnership or limitod hability company, transler also
includes any change in owners'siz of more than twenty-five percent {25%) of the voling stock, partnership interests

or limited liability company intereste; a3 the case may be. of Granier. However, this option shall not be exercised

L by Lender if such exercise is prohibitzd Ly federal law of by Iliinois law

T ]rv-!%)r(tEggg QND LIENS. The following provisiuns relating to the 1axes and fiens on the Property are a pant of this

Payment. Grantor shall pay when due (ard in all avents prior to M&muech all \axes, payroll taxes, spacial
taxes, assessments, water charges and soverJervice charges levied against of on account of the Property,
and shail pay when due all claims for work dens on of for services rendered of material furnished to the
Proparty. Grantor shali maintain the Propena =-of all liens having priotity over or equal to the intérest of
Lender ‘under this Mortgage, except for the fien of taxes and assessmems not dus, except for the Existing
indebtedness referred to below, and except as othenw' se Lrovided in the following paragraph.

m'ﬂ%u To Conlesl. Grantor may withhold payment of any iy, agsessment, or claim in connection with a good
faith dispute over the cbligation to pay, so long as Lender s i {erest in the Propeny is not ized. If atlen
-arises or is filed as a result of nonpayment, Grantor shai «”nin fifteen {15) days after the hien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice M “ir filing, secure the discharge of the lien, orif
requested by Lender, deposit with Lender cash or a sulficiam corporate surety bond of other security
satisfactory to Lender in an amount sufficient to discharge the lie n.us any costs and attomeys' fees or other
charges that could accrue as a result of a foreclosure or sale under tbe fien. In any contest, Grantor shall

+ defend tself and Lender and shall satisty any adverse ju¢ Eorore enforcement against the Property,
: grantg& i<shall name Lender as an additiona! obligee u any surtsly dond furnished in the contest

roceedings.

Evidence of Payment. Grantor shall upon demand furnish 1o Lender satistetriy evidence of payment of the
taxes or assessments and shall authorize the appropriate %%vernmmtai official to Jeliver 10 Lender at any time
a written statement of the taxes and assessments against the Property.

. Notice of Construction. Grantor shall notify Lender at least fifieen (15) days befora an? work is commenced,

any.services are furnished, or any materials are supplied to the Property, if any mechanic s\lien, materigimen’s
lien, or other lien could be asserted on account of the work, services, or materials ar d the cost exceeds
- '_$5;(§00.00. Grantor will upon request of Lender furnish 1o Lender advance assurances satis’dcery to Lender
“thiat Grantor can and will pay the cost of such improvements.

,(’%IY‘{DAMAGE INSURANCE. The following provisicns refating to insuring the Prop .ty are 4 pari.of this
age.,

" Maintenance of Insurance. Crantor shall procure and maintain policies of fire insurance with Staidard '
extended: coverage endorsements on a replacement basis for the full insurable value coverirg, all -
.-improvements on the Real Property in an amount sufficient to avoid a%phcamn of any coinsurance clause,and .
'with 2 sfandard mortgagee clause in favor of Lender. Policies shall !
and-in such form as may be reasonably ag:celptable 1o Lender. Grantor shall deliver 1o Lender certificates of -
coverage from each insurer coqtanmn%a stipulation that coveraé?e will not be cancelled or diminished without a ..
minimum of thirty (30) days' prior written notice to Lender and not containing any disclaimer of the insurer's -
liability for fajlure to give such notice. Each insurance policy also shall include an endorsement providing that -
caverage in favor of Lender will not be impaired in any way by any act, omission or default of rantor or any
other person, Shoutd the Real PropertX at any time become lacated in an area designated by the Director of
the Federal Emergenc Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is_or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall prog&my noggz Lender of any loss or damage to the Property if the
estimated cost of rePalr or replacement exceeds $5,000.00. Lender may make proof of l0ss if Grantor fails 10
do so within fiteen (15) days of the casualty. Whether or not Lender’s security Is impaired, Lender may, at its

SO6Y9E
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& election, applg{ the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
& or the restoration and repaijr of the Property. If Lender elects to apply the proceéds to restoration and repair,
= Grantor shall repair or replace the damaged or destroyed Improvemeénts in a manner satisfactory to Lender.
#¢ Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
& reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
g been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
f¢ restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
repay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
ggdet%te%r:gsn?ér It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
0 .

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exisling Indebledness. During the period in which any Existing Indebtedness described
below is in effect, comg lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compiiance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from ‘e isurance become payable on loss, the provisions in this Mortgage for division of
m’gg@n e%'éa" apply uplv to that portion oOf the proceeds not payable to the holder of the Existing

EXPENDITURES B8Y LENDEI. /if Grantor fails to comple/ with any provision of this Mortgage, includgég any
-gbligation to maintain Exisling Inz.eb edness in good standing as required below, or if any action or proceeding is
commenced that would materiady wfw! Lender's interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any actic’, that Lender deems appropriate. Any amount that Lender expends’in so
doing will bear interest at the rate provided “or in the Credit Agreement from the date incurred or paid by Lender to
the date of regayment by Grantor, All su.n sxpenges, at Lender's option, will a‘) be gayablg on demand, () be
added to the bafance of the credit line and a2 apportioned among and be payable with any instaliment payments
to become due during either eél) the term ur any anolicable insurance policy or™ (ii) the remaining term of the Credit
Agreement, or “sc) be treated as a balloon paymont which wili be due and payable at the Uredit Agreement's
maturity. Jl'hss_, ortgage also will secure paymcic.or these amounts. The rights provided for in this paragraph
shall ba in addition to aréy other rights or any remedies *5-which Lender may be entitied on account of the default.
Any such action by Lender shall not be construed as ruriny the default 5o as to bar Lender from any remedy that
it ctherwise would have had.

: &VA{?RANTV; DEFENSE OF TITLE. The following provisions ralating to ownership of the Property are a part of this
ortgage.

' Title. Grantor warrants that: (a) Grantor holds good ang.. aiketable title of record to the Property in fee

simple, free and clear of all liens and encumbrances other tha 1 thoee set forth in the Real Proge description

of in the Existing Indebtedness section below or in any title insurance policy, title report, or finaf title opinion

issued in favor of, and accepted by, Lender in connection with (his Mortgage, and ' {b) Grantor has the full

right, power, and authority to execufe and deliver this Mortgage to Lerues.

Defense of Title, Subject to the exception in the paragraph above, Gieitor warrants and will forever defend
the title to the Property against the lawful claims of all persons, In the evant any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under ttas 'An1tgage, Grantor shall defend
the action at Granter's expense. Grantor may be the nominal party in such/proczeding, but Lender shall be
entitled to gammpate in the proceeding and to be represented in the proceedno by counsel of Lender's own
chaice, and Grantor will deliver, or cause 10 be delivered, to Lender such instiziients 2= Lender may request
from time to time t0 permit such participation.

Compliance With Laws. Granfor warrants that the Property and Grantor's use of the-Brojgerty complies with
ali existing applicable laws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness /(ibz "Existing
Indebtedness") are a pant of this Mortgage.

Existing Lien._ The lien of this Mortgage securing the Indebtedness may be secondary and \nferiar to an
existing lien. The obligation has the following payment terms: monthly instaliments of principal aho interest.
Grantor expressly covenants and agrees to pay, or see to the paymerit of, the Existing Indebtedness anu ‘o
prevent any default on such indebtedness, any default under the instruments evidencing such indebteqness,
or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Monqage by which that agreément is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances ynder any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provigions relaling 1o condermnation of the Property are a part of this Mortgage.

lication of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

chon of the net proceeds of the award be applied to the Indebtedness ¢r the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any lproceeding in condemnation i8 filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
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. - Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the

- proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

- cause toﬂbe delivered to Lender such instruments as may be requested by it from time to time 10 permit such
" participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
. relating to-governmental taxes, fees and charges are a part of this Mortgage:

- “Cifrent Taes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition: to this Mortgage and take whatever other actlion is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, togetner
with' all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Takes. The fonowin? shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mbrtﬁage or upon all.or aeny part of the Indebtedness secured by this Mon%gge: ) a specific tax on Grantor
which Grantor is av.ncrized or required to deduct from payments on the Indebtedness secured by this of
Mortgage; (c) a‘@x-un this type of Mortgage chargeable against the Lender or the holder of the Gredit
Agreement; and éd) a specific tax on all or any portion of the Indebtedness or on payments of principal and
inferest made by Graitor.

Subsequent Taxes. It-an; iax to which this section_applies is enacled subsequent to the date of this
Mortgage, this event sha’ 1a.e the same effect as an Event of Defauit (as defined below), and Lender may
‘exarcise any or all of its availsl remedies for an Event of Defauit as provided below uniess Grantor either
‘E&)‘g.nays the tax before it beccmes delinquent, or  (b) contests the tax as provided above in the Taxes and
t_‘gﬁ‘lesﬁgectton and deposits with Lencie:: cash or a sufficient corporate surety bond or other security satistactory

o-Lender: -
' SECURITY AGREEMENT; FINANCING STATFMENTS. The following provisions refating to this Mortgage as a

.. . security agreement are a part of this Morigage.

“ - Seeurity Agreement. This instrument shail constitute a security agreement 1o the extent any of the Property
constitutes Tixtures or other personal property, aru Lender shall have alt of the rights of a secured party under

_ the Uniform Gommercial Code as amended from time to time,

 Sécurity Inferest, Upon request by Lender, Grantur hhall execute financing siatements and take whatever

otheraction is requested by Lendeér to perfect and cintinue Lender's security interest in the Renls and

- Personal Property. In addition to recording this Mortcap, 7o the real property 1ecords, Lender may, at any

.time-and without further authorization from Grantor, file exzouted counterparnis, copies or reproductions of this

. Mortgage as a financing statement. Grantor shall reimburs:; Lender for ali expenses incurred in perlecting oF

continuing this security interest. Upon default, Grantor shall asemule the Personal Pr i a manner and

- at-a place reasonably convenient to Grantor and Lender and make « available lo Lender within three {(3) days
“after-receipt of written demand from Lender.

; s. The mailing addresses of Grantor (debtor) and Lende: lzecured party), from which information
0 ing the security intérest granted by this Mon?‘age may be oblairar (each as required by the Uniform
Commercial Code), are as stated on the firt page of this Mortgage.

“ 'FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relatiig to further assurances and
 attorney=in-fact are a part of this Mortgage.

. Further Assurances. At any time, and from time to time, upon request of Lender, Zraitor will make, execule
and deliver, dr will cause t0 be made, executed or delivered, lo Lender or to Lei det’s designes, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the cas= riav be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortyaces, deeds of trust,
.- security deeds, security agreements, financing statements, continuation statements, isiv.ments of further
.. * assurance, cerlificates, and other documents as may, in the sole opinion of Lender, be necagearv or desirable
;- inorder 1o effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor Lnder the Credit

‘sx Agréemént, this Mortgage, and the Related Documents, and (D) the liens and security interests creaizd by this

% . -Morgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited! oy law or
e agreed to the contrary- Dy Lender in writing, Grantor shall reimbyrse Lender for all costs and erjenses
@ incurred in connection with the matters referred to in this paragraph.

=
-

Attorney=in-Fact: -If Grantor fails to do any of the things referred to in the preceding ¢ “ragraph, Lender may
do s6 for and in the name of Grantor and at Grantor's exPense. For such purposes, Grantor hecehy
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, de_livering.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's solé opinion, 1o
accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwise ge_rformsf all the obligations lmpoqed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, I
germmed by applicable law, any reasonable termination fee as determined by Lender from time to time. If,
owever txJa ment is made bK Grantor, whether voluntarily or ctherwise, or by guarantor or by any third party, on
the Indebtedness and therealter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or 10 ang similar (Person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrativé body having jurisdiction over Lender or
am{ of Lender’s property, or (c) by reason of any settlement or comprise of any claim mace by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
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iforcement of this Mortgage and this Mortgage shalt continue to be effective or shall be reinstated, as the case
§av be, notwithstanding any cancellation of this Maortgage or of any note or other instrument or agreement
idencing the Indebledness and the Property will continue to secure the amount repaid or recovered to the same
#dtent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
gment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

WEFAULT. Each of the following, at the option of Lender, shall consitute an event of default ("Event of Default™)
ginder this Mqrt?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
gWith the credit ine account.  This can inciude, for example, a false statement about Grantor's income, assets
ERabiliies, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the rgdpa ment terms o
$he credit line account. (c? Grantor’s action or inaction advarsely affects the collateral for the credit line account or
@ ender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
Hestructive use of the dwelling, failure 10 pay taxes, death of all persons liable on the account, transfer of title or
e of the dwelling, creation 0f a lien on the dwelling without Lender's permission, foreciosure by the holder of
nother fien, or the use of finus or the dwelling for prohibited purposes.

SRIGHTS AND REMEDIES ON 0EFAULT. Upon the ocourrence of any Event of Default and at any time thereafter,
seiender, at its option, may exeicise any one or more of the following rights and remedies, in addition to any other
g Tights or remedies provided by luw:

Accelerate Indebtedness. Lerde shall have the right at its option without notice to Grantor to declare the
entire elg{{ebtedness immediately-ur’e-and payable, ingluding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all ur 2. part of the Personal Property, Lender shalt have all the rights and
remedies of a secured parly under the L'nform Commercial Code.

Collect Rents. Lender shall have the rignt, without nofice to Grantor, to take possession of the Property and
coilect the Rents, i_ncludinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In i trerance of this n?m, Lender maﬁr require any tenant or other
user of the Pr(éperr%/ to make payments of rent ur us~-feeg directly to Lender. [f the Rents are collected by
Lender, then Grantor lrrevocably designates Lendcr as Grantor's aftorney-in-fact to endorse instruments
recaived in payment thereof in the name of Grantue and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in respon.e 12 Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proger-grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, bv a7em, or through a receiver.

Mortgagee In Possession, Lender shall have the right to be EI-‘ iced as mongagee in possession or to have a
receiver appointed to take possession of ail or any part of the Property, with the power to protect and preserve
the Property, to operate the Praperty preceding foreclosure or sale, and .o collect the Rents from the Property
and apply ghe proceeds, over and above the cost of the receivarshia, against the Indebledness. The
mortgagee in Possessiqn or receiver may serve without bond if pernittzd by faw. Lender's right to the
appointment of a receiver shall exist whether or not the ent velue. of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shalt not disnus’ity a person from serving as a
receiver.

;lt:ldigial Frtt:;"eclosure. Lender may obtain a judicial decree foreclosing Grantor's inerest in all or any part of
e Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgmont vor any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received fiom tns exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage #r the Credit
Agreement or available at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the properly marshalled. In exerciging its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at anv
public sale on ail or any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal :Property or of the time after which anr private sale or ather intended disposition of the Personal

;roperlty ép besgpade. Reasonable notice shall mean notice given at least ten (10) days before the time of /=~
e sale of*disposition. 4

Waiver; Eleclion of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Earg's rights otherwise to demand strict compliance with that provision

or any other provision, Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remadies under this Mortgage.

- Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgade, Lender shall be eniitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reagonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from 1he date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
DK this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys' fees and Lender's legal expenses whether or not there is a lawsult, including attorneys' fees for

~
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“bankruptey proceedings (including efforts to modify or vacate ane; automatic stay or injunction), apPea!s and
*-any anticipated post-judgment collection services, the cost of searching records, obtaining tife reports
ﬁnclﬂdigg foreclogure reports), surveyors’ reports, and appraisal fees, and title insurance, fo the extent
Permitt by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw,

NOTICES TQ GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inclyding without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and sh
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices vroor this Mortgage by giving formal written notice to the other parties, specnfgm that the
ourpose of the noticz is 1) change the party's address. All copies of notices of foreclosure from the hoider of any
ien which has priority ovzz this Mortgage shall be sent to Lender's address, as shown near the beginning of thig
Mortgage. For notice purpraas, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISINMZ, The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Morgare together with any Related Documents, constitutes the entire understanding and
ﬁ)re_ement of the parties as 112 matters set forth in this Mortgage. No alteration of or amendment to this
Morigage shall be effective uriiers given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendmen’.

Applicable Law. This Mortgage h.as been delivered {o Lender and accepted by Lender in the State of
{tinois. This Mortgage shall be goveriec by and construed in accordance with the laws of the State of
Ifinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
usgg to interpretgor def?r?e the pmvis?ons of this ‘Mo?tagge. purpos y

eMs%;?er There shall be no merger of the interest (r eutate created by this Mortgage with any other interest or
T ,enitn }Iie Pdroperty at any time held by or for e penefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. Al obligations of Grantor under this Moigage shall be joint and several, and all references
1o .Grantor shall mean each and every Grantor. This mear.s wat each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds any povision of this Mortgage to be invalid or
‘unenfofceable as 10 any person or circumstance, such finding anzd not render that provision invalid or
unenfarceable as to any other persons or circumstances. If feasibl>, uny such offending provision shall be
deemed to be modified to be within the limits of enforceability or valigity; Fowever, if the offending provision
cannot be so moditied, it shall be stricken and all other provisions of this iirnqage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mor}gagc on trenster of Grantor's interest,

this Mortgage shall be binding upon and inure to the benefit of the parties, their succssors and assigns. If

awnership of the Property becomes vested in a person other than Grantor, Lende:_withcut notice to Grantor,

may deal with Grantor's successors with reference to this Mortgage and the Iruriiedness by way of

Iorbend ebat“e%rr‘tces:r extension without releasing Grantor from the obligations of this Mortgage <r liability under the
£55.

Time Is of the Essence. Time is of the essence in the performance of this Martgage.

Waiver of Homestead Exemﬁtlon. Grantor hereby releases and waives all rights and beraiits of the
homestead exemption laws of the State of Jilinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived anY_ rights under this Mortgage \or ur der
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission . %e
part of Lender in exercisin ar% right shall operate as a waiver of such right or any ot..er right, A waiver by
any party of a provision of this § onﬁage shall not constitute a waiver of or prejudice the party's right otherwis”.
to dernand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any ot
Grantor's ubl‘l%anons as fo any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
ingtances where such consent is required.

SOEVIEIE

EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE). An exhibit, titled "EXHIBIT (RIDER) TO
M;)RTGA&E (FO)R EQUITY GREDIT ,I(J,NE)," is attached to this Morz age and by this reference is ma(de a p%n of
m Mortgage |ust as if all the provisions, terms and conditions of the Exhibit had been fully set forth in this
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‘GH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
RANTOR AGREES TO ITS TERMS.

" UOFFICIAL SEALY

“KIRA KRISTAL REED -
‘Notary-Public, State of lllinols

My Commisslon Expirss August 21 1939

------------

--------- A

n-thrs day before me the undersngned Notary PU’ J“C, oersonally appeared Thomas E Hoffman and Marganta T.
ulys ‘to' me_ known to be the lndrvrduals describad in_and who executed the Mortgage and acknowledged that-
y sxgned the Mortgage as thenr free and volunlary act 7.nd deed for the uses and purposes therein mennoned

rven under my and and officlal seal this / g Jay ol - / /‘q 41 / (- , 19 ?é»

_{‘ /‘4(3 lzuﬁ (" ” ZJ;“" | - ) Resrduga //C’U NOL 747 (ﬂ(( S//oﬁtﬂ/ﬂ
No!aryPubhcmandfortheStateof [L& lM“i 5 #([(V (/’( (f"b” 1 G:C( /0

My commxssmn expnres " Uhuk { ?ﬂ VZKTQ

% 'LASER PRO, Reg. U.S. Pat, &TM. (Off.; Ver. 3. 206 ©) 1996 CFI ProServices, Inc. All nahts reserved,
g [IL-G03 E3. 21 F3.21 P3.21 HOFFKULY LN L6 OVL]
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Refarences in the shaded area aro for Lendear’s use anly and do not limit the applicability of this document to any paricular loan or item.

orroﬁter: - Thomas E. Hoffman ' Lender: The Northem Trust Company
L Margarita T. Kulys 50 S, LaSaile Street

189 Oid Sutton Road S " Chicago, IL 60675
Barrington Hiils, IL 60010 . o

or Mortgage, dated April 10, 1995, and execuled In connection with a loan or other financial accommodations between The Northern Trust
Company and Thomas E. Hotiman and Margarita T. Kulys. Lo ‘ ] : . .

QUESTIONS ABOUT THIS OR ANY OTHER DOCUMENT.
'GENERAL

_Northern Trust Company . Cgila”cod terms defined in the Mortgage have the same meanings hereln as in the main portion of the Morlgage. Wherever

to the main Marigage.

 CHANGES/CLARIFICATIONS TO MAIN MORT GR2E

-aheed of closing, please be aware that the rate-iudicated for the "index” was the rate available to us on the day we propared your. documenis. it may

pertaining lo your documents.

regardiess of the Grantor’s credit fimit, for the period through the 'ast dav of the sixih full monthly billing cycle after the “Effective Disbursement Dalte” (as
- slated in the remeinder of the Morigage.

' swieor_ 1L s

. Crouniyrof (ODK_/ 1SS

e - that_ W INACE SAGPUCN (lile) S (o8 Nt ¢ S0E (7 respectivalv, o The Northern Trust Company, an lliincls banking
corporation, personally known to me to be the same’person(s) whose names are subscribed to the'fo 3going Instrument as such persons, appeared
before me this day In person and acknowladged that he (she) (they) signed, sealed and deliverea te s iid instrument as provided below as his (her)

(their) owg free and VTZT:X act, and :W and voluntary act of such bank for the uses and purpc <25 therein set forth,
" Dated: .\l Gg(’!b ’ u«%fu : ﬂ;f #Notary) (Seal) WWL ey
! ST t i AL
Typerprint Nametah (L LS TAL 2600 § KIRA KRISTAL RELD
N ‘\ 1 Notary Public, State of lliinols
Stateof _1 " }SS $ M Sommission Explres August 21, 1859 %

Y
hdAdAAdddd 40,V 0]

) JAP RN
County of_\ GO 1SS

T TN P =5 ’ :
I, !“ W0 L STEL ﬁi@!, a Nota:% Public in_and for, sald Counly, in the Stale aforesald, DO HERSRY' TeRTIFY
that T3 er o8 T e fOPHnAMN  and MARBEEZS T Kyl ) S « Who s (are) personally known to me to be the sam pe. on(s)
whose name{s) is (are) subscribad to the foregoing instrumant, appearad before me this day in persan and acknowledged that he (she) (the;) s'ynnd,
soaled and delivared (b%ald Instrﬁmem as p'roxjded;below as his’(her) (thelr) free and voluntary act, for the uses and purposes thereln set foril,
Al ’

Ty e (o ’/ }
patag: 17 / 1o A A G, M) (Notary) (Seal) A bt Lo L TV PRUUY
Fer : o (BN
TypalPont Name_ .40 /- E i 10 f+ i CAly (o TIGIAL SEAL” ' {
‘ KIRA KRISTAL REED
Notary Public, State of lilnols
My Commission Expires August 21, 1939

.

'.-Tl]lé EXHIBIT (RIDER) TO MORTGAGE {FOR EQUITY CREDIT LlrjE) ls‘au'ache'd to and by this reference is made a part of each Deed of Trust - o

NOTICE TO BOVRROWEH:‘VPLEAS%:‘ READ THIS, EXHIBIT (thEﬁ) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR CILARIFY THE - -
STANDARD FORM OF MORTGAGE FOR YOUR EQUITY CREDIT. LINE. PLEASE CONTACT YOUR NORTHERN TRUST BANKER WITH ANY .-

A]’his:Eihiblt (Ridar) is attached » and forms a part éf»ihe Mortgage (the "Morlgage") executed by the Barrower who sign(s) below In favor of The

possible this Exhibit and the reiairer of the Morlgage shall be interpreted 1o be consistent with each other; however, it they are not consistent, this
Exhibit confrols and prevalls. Excep! as 1odified by this Exhibit the main portion qf the Mortgage applies. References to paragraphs, sections, eic. are -

1.Définitions—Credit Agreement—index Changes ~£5 to the paiagraph déﬂnlng "Credit Agreement,” as we often prepare and send out documents

have increased or decreasad since then—please do ot hisitate to call us if you have any questions ébout the current "Index" rate or anything slse. ’

ZInﬂial'biscounted' Rate-—-Nothhstand!rig the léhguage In this'Morlg age in the definifion of Credit Agresment about the ihteres( rate to be applied, ’

- - defined in the Credit Agreement) the interes! rate will be at a rate 1,00 percentage points below (less than) the index, subject to the maximum rate

»_ :n B 3 s . i R
TE, Ls‘lgg LILSTAL PCED | o Ny Fubic in g Jor said Counly o’ the Sle aforesed, DO HEREBY CERTFY.
L o i f\e
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IS EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) IS EXECUTED ON APRIL 10, 1996,

Thomas E Hoﬂ'mun

/ /// S W Ky d

The Nortfiern Trust ny

Authorized Officer- /

ASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver.? .::b_(c‘ 1896 CFI ProServices, Inc. Allrightsreserved. {IL-G60 E3.21 F3.21 P3.21 HOFFKULY.LN L6.OVL}
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