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MORTGAGE EAGAS

THIS MORTGACE "Security instrument”) is ¢ ven on May 7, 1996 . The mortgagoris '
Robert G. Griff and Josephine Griff, Husband and Wife

CeEe

{("Borrower’). This Security instrument is givento Glenview State Bank
- , which is organized ano

existing under the laws of the State of I11inois , and whose address Is
800 Waukegan Road, Glenview, IL €G02
{"Lender’). Borrower owes Lender the princlpal suinof One Hundred Thousand Dollars and
no/100 : Collars
(U.S. $100,000.00 ). This debt is evidenca” by Borrower's note dated the same date as this
Security instrument {Nate"), which provides for monthly ravments, with the full debt, if not paid eariler, due
and payable on June 1, 2011 . This Securty Instrument secures to Lender: {a} the

N rapayment of the debt evidenced i)y the Note, with Imserest, znx’ all renawals, extenslons and modifications

p of the Note; (b} the payment of ail other sums, with Interest, avar~ed under paragraph 7 io protect the
security of this Security Instrument; and {¢) the performance of Bonower's covenants and agreements
under this Security Instrument and the Note. For this purpase, Borrowsr does hereby mortgage, grent and
tenvey 1o Lender the fellowing described praperty located in - Cook ‘

lot 47 in block 10 in glenview park manor, beTHT% "W icton in the
south east 1/4 of section 12, township 41 north, range 1Z east of the
third principal meridian, as shown on the plat recorded as dozument
13326154 in cook county, illinois.

| S

"y

a ™

Pin: 09-12-434-002-00060

1904350 & () B '©

S0

" which has the address of 24] Monté{?mery : " Glenview
|STREET] [CiTY]
lilinois 60025 {*Property Address");
{ZIP CODE]
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Upon payment In full of ali sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property,
Lander, prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit agalnst the sums secured by this Security Instrument.

3. Application of Paymemts. Unless applicable iaw provides otherwise, alfl payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts pavable under paragraph 2; third, to Interest due; fousth, 1o principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines anc impositions
attributabie o the Property which may attain priarity over this Security Instrument, and leasehoid payments
or grourv; texits, if ary. Borrower shall pay these obligations in the manner provided in paragraph 2, or
not paid In thai manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly ruenish to Lender all notices of amourts to be pald under this paragraph. if Borrower makes
these pavments <iretly, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Borrower shall ‘oromplly discharge any llen which has priority over this Securlty Instrument uniess
Borrower: (a) agrees i wiiing to the payment of the obligation secured by the fien in a manner acceptable
1o Lendar; (b) contests Ir.zood faith the lien by, or defends agalnst enforcement of the Hen in, lagal
proceedings which in the Lenzier's opinion operate to prevent the enforcement of the lien; or () secures
from the holder of the llen arn-azresment satistactory to Lender subordinating the lien ta this Security
Instrumant. I Lender determines thetany pant of the Properiy Is subject to a lien which may attain prosky
ovar this Security Instrument, Lender mav give Borrower a notice identifying the llen. Borrower shali satisty
tne llen or take one or more of the acticns zet forth above within 10 days of the giving of notice.

5. Hazard or Praperty Insurance. 207.ower shall keep the improvements now existing or heroafter
grected on the Prapenty insured agalinst loss by fire. hazards included within the term “extended coverage®
and any other hazards, including foods or floocing, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the reilods that Lendar requires. Yhe insurance carner
providing the Insurance shall be chosen by Borrovear sublect 1o Lender’s approval which shall not be
unreasoniably withheld. # Borrower fails to maintaln coverage described abave, Lender may, at Lender's
option, abtain coverage to protect Lender's rights in the Prog#:ty in accordance with paragraph 7.

Al insurance poilcies and renewals shail be acceptab’2-to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewais. If Lender requires, Borrower
shali promptly give to Lender all recelpts of paid premiums anc.rerawal notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lende’. Usndar may make proof of loss i
not made prompily by Borrower.

Unless Lender and Borrowsr otherwise agree in writing, insurance Jronseds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair i conomically feasible and
Lender's security Is not lessened. If the restoration or repair is not ecanamically 13asible or Lender's
security wauki be lessened, the insurance proceeds shall be applied to the sums serurd by this Security
Instrument, whether or not then due, With any excess paid to Borrowsr. If Borrower abanzions the Propenty,
or does not answer within 30 days a notice from Lender that the Insurance carrier has Ofeiad to setite a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repati or restore
the Property or to pay sums sacured by this Security instrument, whether or not then dus. The 30-day
period will begin when the notice is given.

Unless Lender and Borrowsr otherwlse agree in writing, any application of procesds to principal shall
not extend or postpone the due date of the monthly paymants referred to in paragraphs t and 2 or change
the aimount of the paymems. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass'to Lender to the extant of the sums secured by this Securlty instrumant immediately prior to the
acqulsition.
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10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance In lisu of
condarnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to tha sums sacured by this
Security Instrument, whather or not then dua, with any excess pald to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
10 or greater than the amount of the sums secured by this Security Instrumant immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums sscured by this Secisity
instrument shall be reduced by the amount of the proceeds multiplied by the following fracticn: (a) the total
amount of the sums sscured Immediately before the taking, divided by (b} the fair market value of the
Property immadiately hefore the taking. Any balance shall be paid to Barrower. In the event of 1 partial
taking of th5 Property In which the fair market value of the Property immediately befare the taking is less
than the amouat of the sums secured Immediately befors the taking, unless Borrower and Lender
otherwise agrea in writing or unlass applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security instrument whather or not the sums are then due.

If the Propenty is ibe.ndoned by Borrower, or i, atter notice by Lender to Barrower that tha condemnor
offers to make an awarc or ostile a clalm for damagses, Borrower falls 10 reéspond to Lender within 30 days
after the date the notlce \s 2han, Lender Is authorized to collect and apply the proceeds, at its gptlon,
oither to restoration or repair of tha Prapeity or to the sums secured by this Security Instrument, whether or
not tien dus.

Unless Lender and Botrower othriwize agree in writing, any application af proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Ralessed; Forbearar = By Lender Not a Waiver. Extension of the time for
payment or modlfication of amortization of the sums 2ecured by this Security Instrument granted by Lender
to any successor In intorest of Borrower shall not (perute to release the liabliity of the or{?mai Borrower or
Borrower's successors in interest. Lender shall noi ke required to commencs procaedings against any
successar in interest or refuse 1o extand time for payimeiit or otherwise modity amortization of the sums
secured by this Sectrity Instrument by reason of any denan% made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or ramedy shall not be a waivar of
or preciude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Linblity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the sucrascors and assigns of Lender and
Borrowsr, subject to the provisions of paragraph 17. Borrower's covenunis and agresments shall be joint
and sevaral. Any Bortower who co-signs this Securtty Instrument but doas it execute the Note: (a} s
co-signing this Security Instrumant only to mnartgage, grant and convay thut Borrower’'s interest In the
Property uncier the terms of this Security instrument; (b) i& not personally adl'gated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bearovter may agree o
axtorkl, modify, forbear or make any accommodations with regard 16 the terms of thiz Sezurity instrument
or the Note without that Borrower’s cansent. :

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets
maximum loan charges, and that law s finally interpreted so that the Interest or ather loati charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan

charge shall be reduced hy the amount necessary o reduce the charge to the permited iimit; and (D) any

sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may chocse to make this refund by reducing the principal owed under the Note or by making a

diract payment 10 Borrower. if a refund reduces principal, the reduction wil be treaied as a partial E

prepayment without any prepayment charge under the Note.

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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Substances that ara genaraily recognized to be appropriate to normal residentlal uses and to maintenance
of the Property.

Borrower shall promptly give Lender writtan notice of any lnvestigation, clalm, demand, lawsult or other
action by any governmental or regulatory agency or private parnty Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. it Borrower ieams,
or is notfiied by any governmental or reguiatory authority, that any removat or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
ramedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable o toxic petroleum products, toxic pesticides and hasbicldes, volatiie solvents, materials
contalning asGostos or formaldehyde, and radicactive materials. As used In this paragraph 20,
"Environmental Law” means federal laws and laws of the jurisdiction whare tha Property Is located that
ralate to health, slet! or environmental protection.

NON-UMIFORM SCVENANTS. Betrower and Lender further covenant and agree as follows:

21. Acceieration; Ramedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of siiy covenant or agreement in this Security Instrument ibut not priov to
acceloration under paragraf:h 17 uniess applicsble law provides otherwise), The notice shall
specity: (g) the default; (b) the uction required to cure the default; (c) a date, not less than 30 days
from the date the notice is glven to Sor-ower, by which the default must be cured; and (d) that faliure
to cure the default on or before the uziz cpecified in the nolice may result in acceleration of the sums
secured by this Security insirument, furusiosure by judicial proceading and sale of the Property. The
notice shall further inform Borrower of the . i4nt to reinstate atier acceleration and the right 1o asgert
In the foreciosure procaeding the non-exisiance of & default or sny other defense of Borrower to
acceloration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lendes at its option may require immediate puymsnt in fuli of all sums secured by this Security
Instrument without further demand and may 'oeclose this Security instrumenmt by judicial
proceeding. Lender shall be sntitled to collect all ‘exponses Incumed in pursuing the remedies
;;!rrvidwad in this paragraph 21, including, but not limiteu 17, “easonable attorneys’ fees and costs of
title avidence.

22. Releasa. Upan payment of all sums secured by this Sevurity instrument, Lender shall release
this Security instrument without charge to Borrower. Borrower shall pay aciy recordation costs.

23. Walver of Homestead. Borrower waives ail right of homestead exeipton In the Property.

24. Hiders to this Security instrument. If one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of casn such fider shal be
incorporated into and shall amend and supplement the covenants and agreemunts, of this Securlty
Instrument as if the rider(sj were a part of this Security Instrument. {Check appilcabla vov,e)]

(] Adjustabie RateRider L) Condominium Rider [} 1--4 Famity Rider

(] Graduated Payment Rider || Plannied Unit Development Rider Ll Biweekty Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Homa Rider
D Other(s) [specifyl

ILLINOIS—~SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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