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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED APRN. 2, 1996, batwuen 17§, L.L.C., an Minols Limiiad Liabiilty Cowpucty, whose
addvess I 10071 W. Washinglon Street, Chicago, I 20877 (referred io balow an "“(ranior™); and The Mid-Clly
Nationsl Bank of Chicago, whoss address is 7222 Wes: Z7smak Road, North Rivarside, il €054 (referved 1o
below s “Lender”),
GRANT OF MORTGAGE. For valusble consideration, Granior 10455084, warvants, and conveys 1 Lender all
of Grantor's right, title, and interest in and to tha following described ox! property, topather with all existing or
subnequently erecied or affixed bulldings, improvemeonts and fixiures; all sasements, rights of wsy, and
appurtenances; all water, water rights, watercourses and ditch rights (nouding stack in utilities with dikch or
irigation rights); and all other rights, royalties, and profits relating fo the real froerty, Inciuding without limiistion
all minsrals, oll, gas, geothormal and similar malters, localad in Cook Couity, Stele of Hinolke (the "Redl
Property™):

Lots 1, 2, 3 andd 4 (except that pert talesn for widening of Weat Randolph £1'eef; snd exoept the North
Fest 9 inches, of Lots 1, 2, 3 and 4 in the Subdivision of Lols 3 and 4 In the 4. xeeor’s Divislon of
part lying South of Lake Strest of Lot 3 in the Ciroult Court Pariition of "2 Southwisel 1/4 of

Seciion 8, Townehip 39 North, Range 14 Esst of the Third Principal Meridian, in Cocsr Sounly, Minols
The Real Proparty or iis addraes is commonly known as 1380 W. Randoiph §irest, Chicego, . $0807. The
Raal Property tax identification number i 17-08-324-008~0000, 17-08-324-010-0000, 17-08-324-011-0000.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all isases of the Property and
ali Rents from the Propeny. in addition, Grantor grants to Lender a Uniform Commercial Code security interomt.In
the Personal Property and Rents, ;

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terme nat "
otherwise defined in this Mortgage shail have the meanings attributed to such terme in the Uniform Convnercial
Code. mmm«mmmmmmmmmmm1mamumqammm ,

Grandor, The word "Grantor® means HTG, LL.C.. The Grantor (g the mortgagor unde: this Mongags,

Guerardor. The ward "Guarantor® means and includes without kmitation each and all of the guasantors,
sureties, and accommodation parties in connection with the Indebledness.
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eclosure o ptherwise
Nulsance, Waste. Granor shs) n7a cause, conduct of permit any nuissnce NOr Comimit, permi, of
Flmmdgwmw%pgﬁtomma:wwmgpgﬁmdmm wmm dw
m ww),m.mua‘mf.‘mv?mm%mmwh&. '

Removal of improvemants. Grantor 82/ ~0t demaolish or remove any improvemants from the Property
WIS g prr v ciraahof Lo & condton 1 e oo f sy ety Lo oy
Improvements of & least equal value. . '

Lender’ RIEI Enler. Londsy and ite agents =0 reprosaniatives emer upon the Real
reuomgla m:meLm&‘:lmmwutoimmu%ymWW
compiiance with tha terms and conditions of this Mong .

mmmmwubm Granto: 9.2 promptly with &l laws, ordinences, and
reﬁ%m,mu Yor in .Mwmm%wm to the use or of the
:n m’ﬁlaw or't'i?nme wuoulﬁénm:nd withhold - 7 wpfoewdw

o o, S M e T e e B s
security or a surety mmmmmm,m'm%{mm
Duly o Prolact. Grantor agrees neither 1o abandon nor ieave unaitende.ths Property. Grantos sheil do alf
other acts, in addition to those acts set forth above in this , which from the chavacter and use of the
Proparty are reasoniably necessary to protect and presarve the \

comugqgn LOAN. This con » "congtruction " wihin of gaction
9-313 (X the lbinola Uniform Cormercial . umgrdl%ocwf: "a‘o m%mme
Indebtednees #re 1o be used to con o complete u’@g!mw‘mmow , the
improvemants be complsted no iaer than the the (ormhm/\m*& -
w%m I pay in full sl costs and In connaction wil. :h2 '
its opiion, may dish ungefsuchmrmmdc ume‘dmncmrﬁo

that tha interest crealad by this Mori muu\e,nc those of
suppliers and workmen, Lender may require, among other things, sement be by
receipted biils, WMMW&WM of liens, construction progrees reports, and other documentation

. 9GSLIEI6

s+

DUE OGN SALE - CONSENT BY LENDER. Lender may, &t s option, declare immediatoly due and paysbie ali
susms secured by this Mongage upon the sale or transter, without the Lender’s prior written coneent, of all or any
part of the Raal Property, or any intereat in the Real Proporty, A "saie or tranaiar” mseans the conveyance of Real
Property or any right, title or intorest therein; whether legal, beneficial or squitable; whether voluntary o
involuntary; whether by outright saie, deed, instaliment sale contract, land Contract, contract for dead, leasehold
interaet with & term greater than three (3) years./[6RS6-0pUOR CONTACT, OF Ly SIS, RGN, 07 (ENBIeY OF Iy

*

beneficial interest In o 10 any land trust holding titla to the Real Property, or by any other methad of conveyance

of Real Property (ntorest. If any Grantor is & corporation, partnership or Himited fiability company, ransior also

includes any change In ownership of more than twenty-five percent (25%) of the voting siock, partnership interaete

or ilmited liability company inferosts, as the case may be, of Granior, Howsyer, this option shall not be exerciesd
*except the lease to Hoops, inc. (D/B/A Hoops TheGym) or any lease to an approved lessee
or operator that is for a use complimentary to the operation of a sports facility, including
without limitation, a restaurant or sporting goods :tore,
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emunulngmhmumymed Upon defauit, Grantor shall assemble the Pereon P%ma”u

aler%ﬂd f; mmmwmumunm

mwwm dnhto:)mdl.endor(murodpum ich information
security gramed by this y be obiained (sach raquirad the Uniform
MMmmwmmﬂb&md Morw { « o

RATHER ASSURANCES: ATTORNEY~-IN-FACT. following provisiona reiating to Ruther assurances and
omay—h-—hcureammmbum The "
Further Assurances. At an time.mdfromtimtoﬂm,u raquest of Lendwerm make, 8xecuio
mdm,orwmmtgnma‘fe ng“w Landors o
O ok piancn 8 ee".‘a«"“"“"" o ’:m?f”"""
secumy socurity or may dodrn aporoprisi, &

ordettosfm.wc (-}

..tl , whether now
prombltedb [i:’woragteedtomecm b Lm«inwﬂwigemu
expmuglmcwa in connecticn with %mmralmedt In panmph

sct. M Crvior faila todoany ofihe rdorred!olnm

do 30 and in wane of
WW%" flerantorsmomay-h-fm M
fillng, and other things 48 ma: benmyorded L oplnlonnFo
ac‘g&'wmemmrmnad 2o menp?eceding%m
Fonglﬂcs.lterantor vz all the Indebiedness when due, and atharwise gli the
‘f,‘mmal&sxme and deliver to G mua”wm
andmePemrm Proparty Gra.uu:arwuln

note or other instrument or agreement v
amount repald or racovered 10 the same e«irnt as if that
Lender, and Grantor shall he bound by any kudgm x, decree, ord
indebtednass cr to this Mortgage. *(not to exceed $250.00)

DEFAULY. Each of the following, at the option of Lender, shall constitita un event of default "Event of
under this Mortgage: or within 7 days of due’date

Default on Indebiadneas. Fallure of Granior to make any payment when (2 on the indebtadness.

D«mwmnmm. Failure of Grantor within the time requiret. D this Mont to make an
payammmum 8, Of any other payment necessary to %mﬁm\yotorm%mmmeo%

Dafault. Failure of Grantor to igapon, «Jvanm or condition T
m this Mortgage, the Note or in wW iven a e?.m xa ount of time
Falas Stslsments. Ay wararty. ¢ g statomont made or n&&ﬁ i« mr :
Qranter &1 me of the '
respect, furnished.

migieadiy, M
emmnoworn nmamadaor . w

Defactive Collateralizaiion. %Paueoran of the Related Documants ceasos 10
eﬂect{lmludinamluraounycom ytocraaeavﬂidmdpuheted
any time and for any reason. any

Desth or The dissolution wmmcum
withdmm from the limited liabil company. ogm fermination of G
buainess Or the death of any ot
; mrma ofctediton. any
_commencanwnt of any under any bankruptcy or insolvency
Commencement of foreciosure or forfaiture
ymmm.byanycrm
Wwotthel’ mmwm
by Grantor sa o the v reasonablenses of the claim which

foreleiture proceedirg.aptwidw G;amor glvel Lendor writion nolice of such claim and
or & swrely bond for satisfactory to Lender

braachbyemtorundermetmdm
ramedied within any grace period providad ther
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%wmmnlmmylmmmumwlwmermwm.Mswdmymor
R TR L PR

prospect of WAN performance of the |ﬂﬂWfM %t%g;%ﬁchﬁuﬁg &fg :gi?l’nlmus -
us ault. '

Insscurlly. Lender reascnably deems itseif insecure, based on tle o nce of contl
s o e e S 10 S B« e
rwdrmnw&ov%bth: y "o : any
Acosiarale indebledness. Londor shall have the at its option withaut notice 1o 10 deciara the
m&wmmwmmmm.mmwmmmm would be
e, el or gy partof the P Property,
m%m o mgruann the %}M Lander shall have al! the rights and
Collact Rents. Le:ide, <hall have the right, without notice to Grantor, to take poessession of the Property
coliect the Rerms, i due and above
Cri g M S e, e T B g o
raceiva'dtgtm mm"m o hame Of Grantor and to the M
m
‘l;g mbyp?mgemmavmgy\gun&)mwm; the m?
exercige la%‘m%u:ﬁwxm\mgwm'. byww.ortbr ar y

a shall exist f
ness by a substantial amount. Employment oy Lender not diequality 2 perstn from sarving as a
mmm. Lender may obtain a judiclal decres treclosing Grantor's interest in it or any pert of

mmyw It permitted by applicable law, Len's may obtain a for any deficlency
remalning in ndebtedness duse to Lender alter application of & anounts from the exércise of the
mMnmmm
Other Remediss. Lender shall have ail other rights and remedies providad in this Mortgage or the Note of
avaliable at law or in aquity.

Sale of the Propurly. To the exient permitted by appkicable law, Grantor | ereby walves an all 10
3\&%me Inexe:qiﬂngtmr?gmmmwg:‘ukgmwﬁy ora“ngmpm

operty&ogw\erorupamol,nonaulemb separaio salos. 10 bid &t
public saie on orenyporﬂonofmglgmpeny. y : i

Notice . Lendur a reasonable of and wA 2y s of the
5 rapery o1 tho U o wih s p il Of e G 3 e Forsons
fe notice mean

9ESSIL 3G

Propecty made nollcegivmntluﬂtenﬂmdawmmmo!%

W + Election of Remedies. A waiver "‘ﬁ of a breach of mﬂmm WM

or an t&%rprovi&nwaacﬁong: lP%"mpufwalﬂ.ttc‘uimownlu)lm:t o of an
.mdaaelmidntomkeefpmdlwmorta&ouﬁ%topﬂomm dnder 08

Mortgage after faliure of Grantor to perform shail not affect Lender's right 1o daciare a default whd exercise its

remadios under this Morigage .

Foes; any suk or action 1o enforce any of the terms of this
Mot .ngumdlbemm&%mrecowwchwmu court may ad reasonable as
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z
. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
.. AGREES TO ITS TERMS,

GRANTOR:

HT3, LL.C.

By: _C&Mt—/”

Gary D./Cowen, Member

By: S(‘ mmp Mﬁﬂﬁmw

Hina Fox

B g TSP R
Gombaciviia re e .

Lit72D LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF _ /LL/NOI S N
) o

COUNTY OF Caoli ~ )

On ihis And day of /187 . 18”74 . belore me, the undersigned Notary Public, personally

appeared Gary D, Cowen, Member of HTG, LL.C.; (nd .lina Fox Cowen, Member of HTG, L.L.C., and known to

me to be members or designuted agents ¢f the Wm'a liabliity company that exacuted the Morigage and

acknowledged the Mortgage to be ths free and voluntary ari #nd deed of the timited Habiiity company, by authority

of statute, its articles of organization ¢r ite operating agreemer:, 'or the uses and purposes thevein mentioned, and
on ocath stated that they are authorized to execute this Mortgag+ 7nd in fact exacuted the Mortgage on behalf of

the
Em_d %Ml Reslding st S LEN V) E 1)

Notary Public In and for the Stale of __/2.¢./ A0 0/-5
My osl : GEFCA. SEAL

WA L. HASC

Fdo '
Rp?q:rfﬁc%umasu)w EKF‘!HES 6 G247 |

LASER PRO, Reg. U.S. Pat. & T.M. Of,, Ver. 3.200 (c) 1998 CF| ProServices, inc, All rights rase’vel.
[IL-G03 E3.21 F3.21 P3.21 HOOPS.LN RS.0VL]
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