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REGENCY SAVINGS BANK, FSB 7
24 N. WASHINCTON STREET 2

3 \\ NAPERVILLE, Ir.LINOIS 60566 I%
Loan No. 6500001427 /“: //
an No. T
MORTGAGE (

THIS MORTGAGE ("Security Insinsaent"} is given on April 26, 1996 . The mortgagor is
\ NANCY JEZIORNY, UNMARRIED

& {"Borrower"). This Security Instrument is given to

3§ MORTGAGE FUNDING CONSULTANTS, (NC,

" which is organized and existing under the lawsof ~ THE STATE OF ILLINOIS , and whoss
address ijs 111 B. CHESTNUT, SUITE 39a, CHICAGO, ILLINCIS 60611

("L =nder™). Borrower owes Lender the priscipal sum of
- One Hundred Fifty Nine Thousand Five Hundred and

nof100 -— Tollas (U.S.$ 159,500.00 ).
This debt is evideaced by Burrower's note dated the same date as this Sum'y Instrument ("Note‘}, which provides for .
monthly paymeuts, with the full debt, if not paid earlier, due and payabie on May i, 2026
This Security Instrument securas to Leader: (a) the repayment of the debt evidenced by tie Nate, with interest, md ali rmemils
extensiotis and modifications of tho Note; (b) the payment of all other sums, with inter~t, sdvanced under paragraph 7 o
protect the security of this Security Instrument; and (c) the performance of Borrower's cove anls and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cop.¢v 0 Lender the following
described property located in COOK County, Hlinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

() e
/ S oS
/ A
which hasfr e}dﬂ_m of 738 W. JACKSON, UNIT #408 CHICAGO fStreet, City),
i 60661 {Zip Code} ("Property Address");
s Farmily-FNMAFHLMC UNIFORM
i INSTRUMENT Form 3014 3/9¢

Amented 5/91
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this Security Instrument, Lender may give Borrower a notive identifying the lien. Borrower shall satisfy the lien or take one or
aaore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propesty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurancs shatll be mainiained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insnrance shsll be chicsen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Leader’s
option, obtain coverage to protect Lender's rights in the Property in accordance with parsgraph 7.

All insurence policies and renewals shall be acceptable to Lender and shell include a standard morigage clause. Lender
shall have the right to kold the policies and rencwals. If Lender requires, Borrower shall prompily give to Lendor all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the ingurance carrier and Lendsr.
Lender may make proof of loss if not made promptly by Burrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shal? bo applied to restoration or repaic of the
Property damages, it the restoration or repair is economically feasiblo and Lender's security is cot lesseaed. If the restoration or
repair is not economicully feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuiiy instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not s7swer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, thea
Lender may collect the insutzace proceeds. Lender may uss the proceeds to repair or restore the Property or o pay sums
secured by this Security Instruimerc. whether or sot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe otherwise agree in writing, any application of procesds 1o principal shail aot exwend or
postpone the due date of the wonthly payments referred to in parsgraphs 1 and 2 or change the amount of the paymeats, If
under paragraph 21 the Property is acquized by Lender, Horrower's right to any insurance policies asd proceeds reeulting from
damage (o the Property prior to the scgnisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument
immediately prior to the acquisitica.

6. Occupancy, Preservation, Maintenance urd Pretection of the Property; Borrower's Lean Application; Leasebulds,
Borrower shall occupy, establish, and use the Property s Borrowes's principal residence within sixty days sfler the execution of
this Security Instrument and shall continue to occupy tue Piopsrty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in witing, which conseat shall not be unreasonably withheld, or unleas
extepuating citcumstances oxist which are beyond Borrowey's control. Borrower shall aot destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oii 27 Property. Borrower chall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfsiture of the
Property or otherwise materially impair the lien created by thiy Security Joxirument or Lender’s security interest. Burrower may
cure such a defauli and reinstate, as provided in paragraph 18, by causing the «ctwan or procoeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Borru:er's interest in the Proporty or cther material
impairment of the lien created by this Security Instrument or Lender’s security \atuesst, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurste inforration or statements to Leader (or failed
to provide Lender with any maierial information) in connection with the loan evideaced by e Note, including, but not limited
10, representations concerning Borrowet's occupancy of the Property s a principal resideace. IF this Security Instrument is on 8
leaschold, Borrower shall comply with all the provisions of the leass. If Borrower acquina fo title to the Property, the
leasehold and the feo title shall not merge unless Lender ugrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants w7 »Zreements contained io
this Security Instrument, or there is a legal proceeding that may significantly affect Leader's rights in th» Mroperty (such as u
proceeding in b.mxmplcy. probate, for condemnation or forfeiture or to enforce laws or regulations), thex Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s actions may
include paying any sums secured by a lien which bas priority over this Secwrity Instrument, appearing in count, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this pasagraph
7, Lender does not have to do so.

Any emounts disbursed by Lender under this paragraph 7 shall become additions! debt of Borrower secured by this
Security fostrument, Usless Barrower and Lender agres to other terms of payment, these amounts shall bear interest from the
date of dishursement st the Note rate and shall be payable, with interest, upos notice from Lander to Borrower requesting

payment,

e LR LS9096

8. Mortgage Insurance. If Londer mqmmd morigage insurance as a condition of makinn the loan secured by this Security .

Instrument, Borrower shail pay the premiums required te maintain the mortgage insurance in effect, If, for an; reason, the”

morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premi

m -BRIIL) (9r02).01 Page 3014 Form 3014
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Lender's address stated berein or any other address Lender dusignates by notice to Borrower. Any notice provided for in this
Security Instrumeat shall be deemed to have beea given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal Iaw and tho law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrumeat or the Note
conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note which cun be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to ba severable.

16. Borrower’s Copy,. Borrower shuil be given one coniormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower, 1f all or any part of the Property or any interest in it
is sold or transferred {or :f a beneficial interest in Borrower is sold or transferred and Borrower is ot 3 natursl person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedsral law as of the date
of this Security Instrument,

If Lender ex~rcises this option, Lender shall zive Borrawer notice of accoleration. Tke notice shail provide a period of not
less than 30 days from the date the notice is delivered or mailod within which Borrower must pay ali sums secured by this
Security Instrument. I7 Borrower feils to pay these sums prior to the expiration of this period, Lender may invoke any romedies
permitted by this Security instrument without fusther notice or demand on Borrower.

18. Borrower’s Rigts )0 Reinstate, 1f Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Iustriment discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for re.petatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jpagment enforcing this Security Instrument. Those condilions are that Borrower: (1) pays
Lender al! sumy which then would be due under this Security Instrumeat and the Note 5s if no acceleration had occurred: (b)
cures any default of any other covenants or sgroements; {c) peys all expenses incurred in enforcing this Security Insirument,
including, but not limited to, reasonable atto;mave’ fees; and {(d) takes such activn as Lender may reasonably 1equire to assure
that the liea of this Security Instrument, Lendesr s .y5hte in the Property and Borrower's oblipation to pay the sums secured by
this Security Instrument sball contisus unchanged. Zpon reinstalement by Borfower, this Security Instrumwnt and the
obligations secured hereby shall remain fully effective 18 if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Noe or a partial interest in the Nots (together with this Security
Instrament) may be sold one or more times witkout prior notice o' Bcrrower. A sale may result in a change in the extity (known
as the "Loan Servicer”) that collects montily payments due under tn~ Note and this Security Instrument. There also may be ons
or more changes of the Loan Servicer unreiated to a sale of the Note. If {nere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovi and erplicable Jaw. The notice will staia the name and
address of the new Loan Servicer and the address to which payments should be ipade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencs, wse; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow enycno clse to do, saything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences sheli rot apply to the presence, use, or
storage ou the Property of smail quantities of Hazardous Substances thet are generally recogni~co to be approprisie to normal ,
residential uses and to maintenance of the Property, g

Borrower shal? promptly give Lender writien notice of any investigation, claim, demand, Jawr.ar or other sction by any 2'¢
governmental or regulatory agency or privats party involving the Property and any Hazardous Substanc; o Environmental Law
of which Borrower has actual knowiedge. if Borrower leams, or is aotified by any govemmenul or reguintry authorily, that 2%
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take” o
all necessary remedial actions in accordance with Environmeatal Law. 2

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by .
Envircnmentsl Law and the foliewing substances: gasolire, kerosene, other flammmble or toxic petroleum products, toxic™*
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radioactive materials. As used in
this paragrsph 20, "Eovironmentsl Law" means federal laws and laws of the Junsthction where the Property is located that "
relate to health, safety or environwental prowction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shali give notice to Borrower pmr to acceleration following Borrmt{er’s breach _
of any covenant or agreement in this Security Instrument {but not prior to acceleration tnder pmgrapk?
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ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

LOAN NO. 6500001427

[

UNITS 408 AND B25 IN HASERDASHRR SQUARE LOFTS CORDOMINIUM AS DELINERTED ON A
SURVRY OF THE POLLOWING DBSCRIBED REAL RSTATE:

PARTS OF LOTS IN BLOCK 2% IN SCHOOL SECTION ADDITION TO CHICAGO AND PARTS OF
LOTS TN TAS SUBDIVISION OF BLOCK 23 IN SCHOOL SECTION ADDITION TG CHICAGO, ALL IN
THE WEST 3;2 OF THE NORTHWEST 1/4 IR SBCTICN 16, TOWNSHIR 39 NORTH, RAXGE 14 EAST
OF THE THIZ TRINCIFAL MERDIIAN, IN COOK COUNTY, ILLINOIS TOGETHBR WITH EASEMENTS
POR THE BENAT/.  OF THE AFORESAID PROPERTY ON ADJOINING PROPERTY TO MAINTAIN
CATSRONS AS CREATSD BY GRANTS RECORDED AS DOCUMENT NUMBRRS 14340052 AND 14350991.

WHICH SURVEY IS ATTACHSD PS EXHIBIT "A" TO THE DECLARATION OF CONDOMINTUM
RECORDED D8 DOCUMENT NUNSER 95892605, AS AMENDED, TOGETHER WiTH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COLDER RLEMENTS, IN COOK COUNTY, ILLINOIS
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ADJUSTABLE RATE RIDER wroan no. ssoo001427

{1 Year Treasury Index - Raie Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th dayof  April
1996 , and is incorporated into and shali be deemed to umend and supplement the Mortgsge, Deed of Trust
or Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to sacure
Borrower’s Adjustable Rate Note (the "Note") to
MORTVGAGE FUNDING CONSULTANTS, INC.
(the"Lender”) of the same date and covering the property described iz the Security Instrament and located at:

728 W. JACKSON, UNIT #408, CHICAGO, ILLINOIS 60561
[Property Address)

THE N7, 7 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD-THE MONTHLY PAYMENT. THE NOTE ULIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAINTS. ia addition to the covenants and agresments made in the Security Jnstrument,
Borrower and Lender furtber coveaant =i agree as follows:

A. INTEREST RATE AND MONTHL ¥ "AYMENT CHANGES
The Note provides for an initial interest rate of 7,500 %. The Note provides for changes in
the interest rate and the monthly paymeats, as follovs:

4, INTEREST RATE AND MONTHLY PAYMILST CHANGES

{A) Change Dates

The interest rate ] will pay may change on the fiwst day ai -~ May , 20031 , and on that
day every 12th month thercafter. Each date on which my interest zara could chango is calied & *Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based up an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant zs2twrity of 1 year, as made svailable by
the Federal Ressrve Board, The mosi recent Index figurs availuble as of the ds’2 45 days before each Chenge Date
is called the “Current Index. "

If the Index is no longer aveileble, the Note Folder will choose & new index wlivh is based upon comparable
information. The Note Holder will give me notice f this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by sdding iw. and thras
guarters perceatage poini(s) ( 2.750 *) 1o the Current
Index. The Note Holder will then round the resuit of this addition to the nearest one-cighth of ons ;st-entage point
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new inrerest sato until
the next Change Date.

/
MULTISTATE ADJUSTABLE AATE NIDER - ARM B-2 - Singls Family - Fannle Mae/Freddie Mec Unlform lmtrurmn[ |

Page 10f2 Form 37 'ﬁﬂ?ﬁ
Ieitisl: L

@.-ezaa #1001.02 VMP MORT JAGE FORMS - I8001621.7291
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Loan # 6500001427

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of April , 1996 )
and i8 incorporated into and shall be deemed to amend and supplement the Morigage, Doed of Trust or Security

Dezd (the "Security Instrument”) of the same date given by ihe undersigned (the "Borrower”) to secure

Borrower's Note to
MORTGAGE FUNDING CONSULTANTS, INC.

of the sam~ date and covering the Property described in the Security Instrumeat and located at:

728 W. JACKSON, UNIT #40B, CHICAGD, ILLINOIS 60661
[Property Address]
The Property inclules p-unit in, together with an undivided interest in the common eloments of, & condominium
project known na:
HABERDASHER SQUARE LOFTS
{Name of Condominivm Project)

{the "Condominium Project”), [7 the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds {itle .0 property for the beoefit or use of ity members or shareholders, the
Property alao includes Borrower's inieses’ in the Owners Association and the uses, procseds and bemefits of
Borrower's interest.

CONDOMINTUM COVENANTS. Ir idition to the covevants and agreements mads in the Sscurity
Instrument, Borrower and Lender further covenant 4aa agree as follows:

A. Condominium Ohligations. Borrowei-ghall perform all of Borrower’s obligaticns under the
Condominium Project’s Constituent Documents. The *'unstituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Projecy; (ii by-laws; (iii) code of regulations; and (iv) other
oquivalent documents. Borrower shall prompily pay, when due. «it dues and assessments imposed pursuant to the
Constituent Documents,

B, Hazard Insurance. So fong as the Owners Associstion mimta‘ns, with a gencrally accepied insurance
carrier, 8 "master” or "blanket” policy on the Condominium Project wwbich is satisfactory to Lender and which
provides insurance coverage in the araounts, for the periods, and ageinst ti; hazards Lender requires, including
fire and hazards included within the term "extended coverage,* thea:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymen! o Lender of the
yearly premivm installments for hazard insurunce on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazacd tnsu ance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by ws Cumers Associaiion
policy.

Borrower shall give Leader prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds i lisu of resioration or repair foliowing a loss 1o
the Property, whether to the unit or to commen elemeats, any proceeds payable to Borrower are hereby assigned
and shail be paid to Lender for application to the sums secured by the Security Instrumeat, with any excess paid ic
Borrower.

C. Public Liability insurance. Borrower shall lake such actions rs may be reasonable 10 insure that the
Owners Association mainteiss s public lisbilily insurance policy acceptable in form, amount, and extent of
coverage to Lander.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Fraddia Mac UNIFORM INSTRUMENT Form 3340

Page 1 ot 2
@-8 9108103 VMP MOHTGAGE FORMS - (900/621:7201

(the "Londer”)
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