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D 215
AW 1257 g CREDIT EQUITY LINE MORTGAGE

THIS MORTGAGE ("Security Instrumesi), is given on __ MAY 9, 1996 _The morigagor
is __BRUCE R. JOHNSON, A SINGLE PERSON NEVER WARRIED ("Borrower"),

Tbis Security Instrument is given to The rs: Nationsl Bauk of Lincolnwood, s national banking

association, and whose uddress is 5401 N. Lizsin Ave., Lincoinwood, Nlinols 60645 (*Lender")
Dorrower owes Lender Maximum principal sum of -NINETEEN THOUSAND DI’JLLARS AND

KO/ 100 Pollars (US) _$19,000.00 _or whe aggregate wopsid amount of .ait
loans made by Lender pursuant to that certain  Birst Credit Equity Line Agreememt

(Agreement™) of oven dato herewith, whicoever is érs.. This deht is evidenced by the
Agreemont exccuted by Borrower dated the same Gate <¢. this Security Instrument which
Agreement provides for monthly interest payments, with the ‘uif debt, if not paid earlier, due
and payable five years from the date of this morigage. The Leader will provide the Borrower
with a finsl payment notice at least 90 days before the fins! payzismt musi be made. The
Agreement provides that loans may be made from time to time (bui_is-so event later than §
years from the date hereof) not to exceed the above stated maximum oSt outstanding &t apy
one time. Al future loans will have the same priority as the origina) lotn.  This Security
Ingtrunient secures to Lendsr:  (a) the repayment of the debt evidenced by wie Agicement, with
faterest, and ail rencwals, extensions and modifications; (b) the payment of all ober »ums, with
interest, advanced under paragragh 6 to protect the security of this Secority Instivaent; and
(c) the performance of Borrower's coveuants aod agreements under this Security instrurien: and
the Agreement. For this purpose, Borrower does hercby mortgage, grant and convey to lender
the following described property located in CO0K Couanty, Nlinois:

LOT 23 IN BLOCK 198 IN THE HIGHLAND WEST AT HOFFMAN ESTATES XXJ, BEING A SUBDIVISION
OF PART OF THE SOUTHEAST 1/4 AND PART OF THE EAST 1/2 OF THE NORTHEASY CORNER OF
SECTION 8, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
THE VILLAGE HOFFMAN ESTATES, SCHAUMBURG TOWNSHIP, COOK COUNTY, ILLINOIS, -

PERMANENT RE. TAX I No, __ 07-08-402-023-0000

BOX 333
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which({ ks the' address of 1470 EDGEFIELD LANE HOFFMAN ESTATES, ILLINOIS
(Street) .. {Chy)

'Ilunol: 60195 ("Property Address™):

( Zip Code)

TOGETHER WITH all the improvements now or hereafter erecled an the property, and ali
eascunents, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water
rights and stock and all fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred (o
la this Security Instrument as the "Property”.

BORROWER C/vENANTS that Borrower i3 {awfully seised of the estate hercby couveyed and has
the right to mongage, grant and convey the Properly and that the Property is é'f%ﬂ"r‘&f"'
emﬂ:ﬁ for eneumlmﬁ? ?ﬁ record. There are prior mortgages from Borrower to _ 3L UAT L1

MORTGAGE SERv..° INC, gued _JULY 28, 1997  and recorded as
document number 9530576 . .

COVENANTS. Borrower and ' cuder covenant and egree as follows:

i. Rayment of Principsl and Inicreil, Borrower shall prompily pay when due the principal of
and interest on the debt evidenced by ‘the Agreement.

2. Application of Payments. All paymenwu téscived by Lender shall be applied to the sunual
fz2, prinied check charges, interest due, and Cixu, to principal.

3, Lhacges: Liens. Borrower shall pay all taxes, sseassments, charges, fines and impositions
attributable to the Property which may attain priosliv’ over this Security Iasicument, snd

lossehold payments or ground rents, if any. Bomower $%a!l promptly furnish to Lender sl

notices of amounts to be paid under thic paragraph. The Lrirower shall make these payments
directly. and promptly furnish to Lender receipts evidencing t'z paymeats.

Borrower shell promptly discharge sny lien which has priority over this Security Instrument
other than the prior mortgage described above, uuless Bomower: (a) ‘sycess in writing to the
payment of the obligation secured by the licn in & manner seceptable to Lezdsr: (b) contests in
good falth the liea by, or defends against enforcement of the len in. legal procesdings which in
the lender's opinion operate to prevent the enforcement of the lien or forfeitwe of say part of
the Property; or (c} secures from the holder of the lien an agreement satisfactory (o lander
subordinating the lien to this Security Insrument, If Lender determines that any pa of the
Property is subject to a lien which may aualn gsiority over this Security Iustrumen:, Londer
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take on ot
inore of the actions set fosth above within 10 days of the giving of notice.

4. Haracd Ipsuranco, Borrower shall keep the improvements ngw existing or bereafter erected

- on the Property Insured against loss by fire, hezards included within the term “extended

coverage” and eny other hazard for which Lender requires insurance. This insurance shall be
maintained in (be amounts znd for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shait
a0t be unreasonably withheid.

- Ali losurance policies and remcwals shall be accepteble to Lendsr and shall include & staudard
. morigage clause, subject only to the rights of a prior morigagee, if any. Lender shall have the

right to hold ihe policies and rencwals. If Lender requires, Borrower shail promplly give 10
Lender 8l receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may mzke proof of loss if not
made promptly by Borrowsr. '
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applisd to
restoration or rcpair of the Property damaged, il the remtoration or repair ka econoinically
feasible and Lender's security is not lessened. If the restoration or repair is not economically
feasible or Lender's securlty would be lessened, the insurance proceeds shall be applied to the
tums sccured by thie Security Instrument, whether or not then due, with any excess pald to
Borrower. if Borrower abandons the Property, or does mol answer within 30 days a notice from
Lender that the insurance carrier has offered to scttle a claim, then Lender muy collect the
insurance procteds, Lender may use the proceeds 1o repair or restore the Property o7 to pay
sums secured by this Security instrument, whbether or not them due. The 3(-dey period will
begin when the rolice s given.

if under paragraph 17 the Properiy is acquised by Lender, Borrower's right tv any Insursnce
policles ap7Z proceeds resulting from damage to the Properly prior v the acquisition shali pass
to Lender to la2 extent of the sums secured by this Security imstrument immedistely prior to
the acquisition.

3. Presgryation sod ‘aurtensnce of Propenty; Leaseholds, Borrower shall not destroy, demage or
substantially change the Itoperty, aliow the Property to deterlorate or commit waste. If this
Security Instrument is on 2 teaschold, Borrower shall comply with the provisions of the leuse,
and if Borrower acquires fee litle to the Property, the leaschold and fee title shall not merge
unless Lender agrees to the merger in writing.

6. Projecion .of Lepders Rights i e Property. If Borrower falls (o perform the covenants
and agreements comtsined in this Secunty ‘mrirument, or there is a legal proceeding that may
sigolficantly affect Lender's rights in the Property (such as. s procesding In bankrupicy,
probate, for condemnation or to enforce laws o rugulations), then Lender msy do and pay for
whatever is necessary (o protect the value of the Property and Lender's rights lan the Property.
Lender's action may include paying any sums securs’ by a lien which has priority over this
Security Instrumeat, appearing in courl, paying reascustls altornsys' fess and enttring on the
Propery to make repairs. Although Lender may take acusa under this paragraph, Lender does
nol have to do so.

Borrower shall faithfully and fully comply with and abide Ly every term, covenant sad
condition of any prior mortgage or morigages presently encumbering tie-vroperty. A default or
delinquency under any prior mortgage or morigages shall automatically and immedistely
constitute 2 default under this Security Imstrument. Lender is expressly suthovized at its
option te advance all sums necessary {v keep any prior morigage or morigages bnpood standing,
and all sums so advanced, together wiih interest shall be subject to the pooviulens of this
Paragrapn 6 of this Security Instrumeni. Borrower agrees not to make any agreersern. with the
holder of any prior mortgage that in any way shall modify, change, altesr or extend @y of the
terms or conditions of that prior morigage nor shall Borrower rcquest or mccept any iure
advances under that prior morigage, without the express written consent of Lender.

Any amounts disbureed by Lender under this paragraph shail become additional debt of
Borrower secured by this Security lusirumeat. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the
Agreement rate and shali be payable, with interest, upon notice from Lender to Borrower
requesiing payment.

7. lnspeciion Lender ar its agent may make reasonable emities upon and inspections of the

Property. Lender shall give Borrower notice at the time of or prior to an inspection  specifying
reasonable cause for the mspccnm
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8.__Condemsnation = The proceeds of any award of claim for damages, direct or consequentisl, in

connection with sny condemoation or other taking of sny pant of the Property, of for coaveyance
in llcu of condemaation, sre hereby assigned and shall be paid to Leader.

In the event of a total taking of the Property, ‘the proceeds shall be applicd o the sums securad
by this Security Instrument, whether or not then due, with any cicess paid to Borrower. In the
event of a partial taking of the Proporty, unless Borrower end Leader otherwise agree In
writing, the sams secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied ty the following fractica: (a) the total smount of the sums secured
immedigtely before the iaking. divided by (b) the falr markel value of the Preperty immedisiely
before the taking, Aay balance shall be paid to Borrower.

If the Propertv is abandoned by Rorrower, or if, afier notice by Lender to Borrgwer that the
condemnor cders to make sy award or seitle & claim for damages, Borrower falls o teipond (o
Leunder within 70 lays after the date the potice is gives, Lender is authorlzed to collect and
apply the proceeas, 4i ite option, either to restoration or repair of the Property or to the sums
secured by this Secuir’y Instrument, whether or not then due.

9. Barrower Not Released, Jochesrance by Lender Not g Walver, Extension of the time for
payment, or modification of amordization of the sums secured by thiz Security Instument
granted by Leuder io any succersos in {oderest of Bomower, shall not operste to release the
jisbility of the original Bomrower or-Dorrower's successors in Interest.  Lender sball not be

raquired 10 commence procecdings agynsy any successor In interest or refuse (o extend time for -

payment or otherwice modify amortization of the sums secured by this Security Instrument by
reaton of any demmnd made by ihe origina’ Porcower or Borrower's successors in  interemt. Aoy
tarbesrence by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercize of any right or remedy.

10. Successors and. Assigos Bound: Joing and Seversi ZLishility: Co-signers. . The covenants and
sgreements of this Security Instrument ehall bind and Oenefit the successors, assigoe, beirs,
executors and administrators of Leuder and Borrower, subjec: fa the provisions of parsgraph 13,
Borrower's cavenants and sgreements shell be joint and ssveral. Any Borrower who co-sigas
this Security Instrument but does not execute the Agreemcot: (a) is co-signming this Security
instrument only to morigage, grent and coavey that Borrower's imirist in the Property under
the terms of this Security Instrument; (b) is oot persomally obligateq 1o pay the sums secured
by this Security Tastrumens; and (¢} sgrees thai lender and amy other oorrower may sgree 10
eatend, modify, forbear or make any accommodstions with regard to the teruys of this Security
Instrument or the Agreement without that Borrower's consent.

11. Loan Charges  If the lean secursd by this Security Instrument is subiect to a law which sels
maximem loan chargas, and that law is finally interpreted so that the interest or ciher loan
charges collected or 1o be collecied in conpection with the loan exceed the permitted (firaits,
then: (a) any such Ioan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b} amy sums already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o make thls refund by
reducing the principal owed under the Agreemen: or by making a direct paymsit io Borrower.
It a refund reduces principal, the reduction will be treated as s partial prepsyment without any
prepayment charge under the Agreement,

12, Natice . Any natice to Borrower provided for In this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of snother
method, * The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender.  Any notice to Lender shall be given by first- class mail to
Lender's’ address stated herein (Altention: Loan Department) or any other address Lender
designates by rotice to Borrower. Any nolice provided (or in this Securiiy Instrument sha!l be
dsemed to have been given to Borrower or Lender when given as provided in this parsgraph.
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13, _Governing Law: Sevorsbility, This Security Instrument shail be governed by federal law
and the law of lilinols. In the event that any provision or ciause of this Security Instrument or
the Agreement conflicts with applicable law, such conflict shall mot affect other provislons of
this Security Instrument or the Agreement which can be glven effect without the conflicting

piovisicus. To tbis end the provisions of this Security Instryment snd the Agreement are
declared to be severable.

14. _Borrower's Copy Each Borrower shall be given one conformed copy of the Agreement snd of
this Security Instrument. :

15. Tremafer of the Property: Due on Sale. If ali or any part of the Property or any interest in
it is sold or transferred without Lender's prior written conseat, Leader may, at it option,
require immeciaie payment in full of all sums secured by this Sccurity Instrument. However,
this option shall aot be exercised by Lender if exercise is prohiblied by federal law us of the
date of this Securi'y Instrument.

If Lender exercises thi». option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period ol rot less than 30 days from the date the notice is delivered or matled
withie which Borrower must-pay afl sums secured by this Security Instrument. If Bowower
foils to pay these sums prior 10 ihe expiration of this period, Lender may Invoke any remodies
permisted by this Security Instrument without further nolice or demand on Borrower,

16. Bamrower's Right to Reingtate, if Poriower meets certain conditions, Borrower shall have
the right to have enforcement of this Securtiv Instrument discontinued at suy time prior to the
cotry of a judgment enforcing this Security ‘isiument. Those conditions arc that Borrower: (a)
pays Leuder sll sums which then would be /due under this Security Isstrument and the
Agreement had no scceleration occurred; (b) oures any defsult of any other covensnts or
agreements; (c) pays all cxpemses incurred in enficlug this Security lnstrument, including,
but not limited to, reasonable attorneys' fees; (d) takvz ruch action ss Lender may 1easonably
Tequire to assurc that the lien of (his security Instrument; larader's rights in the Property and
Borrower's obligation 1o pay the sums secured by this Szcurity Instrument shall continue
unchanged; and (e} not use this provision more than once. Upon relhstatement by Borrower, this
Securlty Instrument and the obligations secured hereby shall rewwio fully effective as if no
acceleration had occurred.  However, this right to reinstate shalf ‘nut-anply in the case of
gcceleration under paragraph 15,

ADDITIONAL COVENANTS. Borrower aad Lender further covenant and agree as fuiinws:

1. ACCELERATION: REMEDIES LENDER SHALL GIVE NOTICE TO BORROWER +RIOR TO
ACCELERATION FOLLOWING BORROWER'S DEFAULT UNDER THE *“TERMINATION ANDMOR
ACCELERATION" PARAGRAPH OF THE AGREEMENT (BUT NOT PRIOR TO ACCELERATION )MDER
PARAGRAPH 15 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE SHALL
SPECIFY: (A) THE DEFAULT: (B) THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE,
NOT LESS THAN 3¢ DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE
DEFAULT MUST BE CURED; AND (D) THAT FAILURE 10 CURE THE DEFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED
BY THI® SECURITY INSTRUMENT, FORECLOSURE BY SUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE
NONECXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION
AND FORECLOSURE. IF THE CIFAULT IS NOT CURED, ON OR BEFORE THE DATE SPECIFIED IN
THE NOTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE
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REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED 70, REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

18. _lender in Possession . Upon  acceleration under paragraph 17 or absndonment of the
Property and a1 any time prior 10 the expiration of any period of redemption following judicial
stle, Lender (In person, by agent or by judicially appointed receiver) shall be #ntitled 10 enter
upon, take possession of and manage the Property and to collect the rents of the Propery
including those past due. Any rents collecied by Lender or the receiver shall be agpplied first
to paymemt of ‘the -osts of management of the Property aud coliection of reats, including, but not
limited to, receiver's fees, premiums on receiver's boads sad reasonable atiorneys' fees, and
ther to the sums secured by this Security Insirument,

19. Relcase  Upon peyment of all sums secured by this Security Iastrument, Lender shall
relense this Jecurity Instrumeni without charge to Borrower.

20. Waiver.of Ioryestead. Borrower waives all right of Homestead exemption in the propeny.

21. Riders to shis Jecvzity Instrument I one or more riders are executed by Borrower and
- recorded together with s Securlty Instrument, the covenants and egreemsnts of each such
rider shall be lncorporated iato_and shall amend and supplement the covenants and sgreements
of this Security Instrument as i thc rider(s) were 8 part of this Security Instrument.

BY SIGNING BELOW, Borrower aciepis and e5 to the terms and covenants contained In this

Security ment and in a s).-##Cuted by Borrower and recorded with it
.‘i\ - Borrower -
BRUCE R. @Hnsy
el / - Borrower -

STATEQF ILLINOIS }
‘ 55
COUNTYOF COOK }

1 ALAN 0. WEEL A Notary Public in and for said county and siaws do hereby certify |

that BRUCE R. JOHNSON, A SINGLE PERSOM NEVER MARRIEB —personally
known to me io be the same person (s) whose name(s) subscribed to e loregoing
Instrument, appeared before me this day in person and acknowledged that f€  signca aud
delivered the said instrument as his free #nd voluniary act, for the uses and-purposes
therein set forth.

Glven gnder my hand and official seal, this &_ ay of LUk
{ ascicial SEAL
My Commissio) cxmlpﬁw 0. WEEL

Roran 1arie, Shate of finols Nmary Public
My Commiszig Expires 12-15-38

A. Creenstein. 6401 N, Lincoln Avenue
Lincolnwood, [llinois 60645
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Addrass of Property: 1470 EDGEFIELD LANE HOFFMAN ESTATES, ILLINOIS 60195
Real Estate Permanent Tax Nomber:  (7-08-402-023-0000
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