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THIS MORTGACE ("Secunty Instrunient™) is piven on APRIL 26, 1996 ~The mortgagor is

:;;' MARK A. VILLALOBOS, SINGLr, NEVER MARRIED

AND DARLENE D. RUCINSKI, SINGLE, NEVER MARRIED

C"Horeower™ ) Tinis Secunty Instroments s en to ATTORBEYS TITLE QUM T W

b PRISM MORTGAGE COMPANY

which bs vrganized and exasting wiuber the Taws o THE STATL/-0OF ILLINOIS . andd whose
address v 1300 EAST WOODFIELD ROAD-SUITE 3J0€

6

SCHAUMBURG, ILLINOIS 60173 Chonder” ) Boriower osves Lender the prncipal sum ool 2
ONE HUNDRED SEVENTEEN THOUSAND NINE HUNDRED.OAWND 0071060 o)

Pollars (U8, 8 117,906.00 I
Fhis debt 1s evidenved by Boreower's nole dated the sume date as this Sseariy Jostaument CNote"), which provides for £
wopthly payments, with the full debt, it not puid carbier, dtie and payable on MAYCY 1, 2026 o)
Chis Secursty lastrument secures so Lender: (u) the repayment of the debt evidenced by the®ate wath interest, snd all remewals, @
extensions und modifications at the Nobe; (b) the payment of all other sums, with inteiest Cadvanced under pargraph 7 1o

protect the secunty of this Security Instruinent; and () the pestormance of Borrower's covcaanteand agreements mnder this
Secunty tnstrument aod the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lendor the toliowing
desevibed property located (n - COOK County, [linois:
PARCEL 1: THAT PART OF THE EAST 344 FEET (EXCEPT THE EAST '50-FEET
THEREOY TAKEN FOR ROADWAY) OF THE NORTH 146 FEET OF THE SOUTH- 236 FEET
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIFTION

21-14-400-057

which has the uddress of - 120320 SCUTH ROBERTS ROAD-UNIT 8 , PALOS HILLS Straet, City
W 60465 Zip Cade ("Pmpcrt_v Address')

LLINOIS Sinsgle Farnly-FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 9/90

@D, 5Ril) 0 Amended 5/81 | -
' WM RAUHEGAGY FORMY - 80015 11100 ,, 9 .
page Vol b Initials: i ,L j DS Jugy
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RIDER - LEGAL DESCRIPTION

PARCEL 1: THAT PART OF THE EAST 344 FEET (EXCEPT THE EAST 50 FEET
THEREOF TAKEN FOR ROADWAY) OF THE NORTH 146 FEET OF THE SOUTH 396 FEET
OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH,
RANGE 12 FAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FCLLOWS:
COMMENCING-AT THE SOUTHWEST CORNER OF SAID EAST 344 FEET; THENCE SOUTH
89 DEGREES; 52 MINUTES, 56 SECONDS, EAST, ALONG THE SOUTH LINE OF SAID
EAST 344 FEET ~103.00 FEET, THENCE NORTH 0 DEGREES, 06 MINUTES, 41
SECONDS EAST, ATONG A LINE WHICH IS PARALLEL TO THE WEST LINE OF SAID
EAST 344 FEET, 56.13%; THENCE SOUTH 89 DEGREES, 53 MINUTES, 19 SECONDS
EAST, 56.66 FEET TO/A POINT ON BEGINNING ON THF SOUTHERLY EXTENSION OF
THE CENTER LINE OF A BARTY WALL; THENCE NORTH 0 DEGREES, 13 MINUTES, 21
SECONDS EAST, ALONG SATDCCENTER LINE AND THE SOUTHERLY AND NORTHERLY
EXTENSIONS, THEREOF, §2.00-FEET; THENCE SOUTH 89 DEGREES, 53 MINUTES,
19 SECONDS EAST 24.64 FEET TO A POINT ON THE NORTHERLY EXTENSION OF THE
CENTER LINE OF A PARTY WALL, THENCE SOUTH 0 DEGREES, 04 MINUTES, 18
SECONDS WEST, ALONG SAID CENTEX LINE AND THE NORTHERLY AND SQUTHERLY
EXTENSIONS THEREOF, 62.00 FEET [HENCE NORTH 89 DEGREES, 53 MINUTES, 19
SECONDS WEST 24,80 FEET TO THE POINY OF BEGINNING; ALL IN COOK COUNTY,
ILLINOIS AND CONTAINING 1532 SQUAKE FEET THEREIN.

PARECEL 2: A PERPETUAL NON-EXCLUSIVE FASEMENT FOR PEDESTRIAN AND
VEHICULAR INGRESS AND EGRESS, ON, OVER. ACROSS, IN, UPON AND TO THE
COMMON AREA AS CONTAINED IN THE DECLARATION RECORDED DECEMBER 6, 1994
AS DOCUMENT NUMBER 04,021,791,

23-14~400-057

DPS 049

337 3
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s hecunty Instromemt, Lender miy give Borrower a nutice identifyimg the hien, Borrower shall sutisty the hen or take one on

see of the actinns set forth shove wilhin 10 days of the giving of notice.

B 5 Huzard or Property lnsurance. Borrower shall keep the improvements now existing or hercatter erected on the
boperty insured againse loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Jous or flooding, for which Lender requires insanince. This insurance shall be nunntained in the amounts and for the penods
Bt Leoder requires. The inswrance earrier providing the insurance shall be chosen by Borrower subjpect to Lender's approval

@ hich shall not he unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender’s

p(iun. ahtain voversge to protect Lender's rights in the Property in accordanee with paragraph 7.

Al insurance policies and renewals shall be acceptable te Lender and shall mclude 2 standard mortgage clause, Lender
h.all have the right o hold the policies und reoewals. It Lender requires, Borrower shall promptly give to Lender all receipts of
Bipcid premiums and renewal notiwes. In the event of loss, Borpower shall give prompt notice to the insurance carrier and Lender.

L ender way mike prost of Joss 1t oot made prompdly by Borrower,

. Uniess Leader and Borsower otherwise agree in wiiting . insuragee proceeds shall be applivd to restoration or repair of the

¥ FProperty damaged. it the restoration or cepuir is economically feasible and Lender’s seeurity is not lessened. (F the restoration or

e repaur i ot cconamisally teasible or Lender's security would be lessened, the insurance proveeds shall be applicd to e sims
sectred by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the

F Property, or does ot answer within 30 days u notice from Lender that the insurance carrier hus offered to seitle a clum, then

& Lender may collect the fasimnee proceeds. Lender may use the proceeds to repair or festore the Property or to pay sutis
€ sectired by this Secunty Inst(uwent, whether or not then due, The 30-day penod will hegin when the notice is given,

Unfess ender and Barrisve! otherwise agree in writing, any application of proceeds to principsl shatl not exiend oy
to in parapraphs { and 2 or change the amount of the payments, It

B postpone the due date of the moathly pavments reterre
under paragraph 21 the Property s acomined by Leader, Borrower's vight (o any msirance polices and proceeds wesnlong from

Jamage to the Property prior to the acquisition shall pass o Lender o the extent of the sims secured by this Secunty Instrument

" pimediately prior o iy acginsition,

] 6. Occupancy, Preservation, Maintensrce ad Protection of the Property; Borrower’s Loan Applivation; Leasehalds,

. Borrower shiall oveupy. estblish, and ase the Propesis s Borrower's principal residence within sucty days atwer the exection ol

B this Security lnstmment and shall continue to ovenpy Hoe “rnpcrt) as Borrower's principal resihenrve for at feast one vear after

B the diue of sccupaney, snless Lender otherwise agrees in wriing, which consent shall not he vareasonaoly withheld, or unless

B oxtenunting circumstanes exist which are beyoid Borrevzer's_conirol, Borrower shall not destroy, dumige or impair the
Property, allow the Praperty to deteriorate, of comumil waste op/the Property. Borrower shall be in detuult of any torfeiure

b B

B achion or proceeding, whether civil or criminal, is began that m Lezader's good faith judgment could resalt i fortewsre of the

¥ Property or otherwise matenally impair the ben crested by this Secunty/tstmment or Lender™s security inerest. Borsower may

cure such i detfauk amd reinstate, as pravided i paeagraph (8, by causing fpsacthon o praceeding 1o be dispussed with o ruling

that. 1 Lender's pood fath detenminaton, preciudes torfeiture of the Borrowe’s iterest 1a the Properiy ar otlier malessal
waprtrment o the ben orested by this Secunty Instrosrent or Lender’s secunity iplerest, Borrower <hall wlse be an defauit of

B Borrower, dunag the boan apphication process, gave nrtertdly False or maccurate thommation or stafenettts to Lender tor tagded

B o poovide Lender with any nuterml inforsation) i connection with the loan evidenved by the Note, meluding, bat not lumited

10, representations concerning Borrower's occtipancy of the Property as a principal resiichee, It this Security Instrument is on i
keaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquies fee title to the Property, the

B lewsehold and the fee title shall not merge unless Lender agrees to the meyger in writmg.

5 7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenanirard s reements contained in

tiis Security Instrument, or there is o legal proceeding that may sigmificantly affect Lender’s rights Zo Zae Property (such as &Q

L 1. . . Y . .

1

, proveeding i bankruptey, probate, for condemnation or forfeiture of to entorce kiws or regulations), then Lender nay do ands;
i pay tor whatever is recessary 10 protect the value of the Property and Lender's nights i the Property Lender’s actions miy 4

:'-5' include paviny any sums secured by a lien which has prionty over this Secunty Instiament, appeanng 1 coutt, payig;

{: feasonable attormeys” fees and entening on the Property to make repuies. Although Lender may take action vader this |Tdr.1gmph ’ ’

{ 7. Lender does not have to do so. »

.;.:' Any amounts disbursed by Leader umler this patogesph 7 shall beconne additional debl of Borrower secured by this, g

v Securety Instrument. Unless Borrower and Lender agree to other teims of pavinent, these amounts shall bear imterest from the

date of dishursement at the Note e and shall be payable, with interest, upon notice from Lender to Borrower reguestimg

) payment,

8. Mortgaze Invuranee. 1§ Cender required mortgage insuranee as & condition of making the loen secured by this Security

Instranent, Burrower shall puy the premiims veyquired to maintain the mortgage nsunance in eftect. 3, for any reasos, the
mostgage insurance voverage required by Lender lapses or ceases Lo be in etfect, Borrower shall pay the premiums required 1o

s oYy I
Form 3014 9/90  Initials: M /f

4
Page 3oty

‘f-P. @ -GRELY waou
; 3

1]




.
N !

38933

YA

gan

I spolstaorl gy o Dalyne asaieig pre apuaty jo SUF ISR PUE SIOSEICORS DY 1OUNY PUR PUIY RS RS EOTHI haTS

UNOFFICIAL COPY

A "-4 ST 05/6 pLof wiod 90 p b wore (ke LB
m{r Sid) .

)

O PIRUE SSEEY A S0 UAALT g s 19paa] 0] GOt Ay apHaT] o) avtol AY SARUS O amoiiog SSUPRE 2AgK Sur 0
NI ,{)_i;\dnjd g OF AP O [IRYS BRIV HY I LT BB }.H“nl!l.' _]u a5 sahay Ay .‘qqm-ndxh: AR I TRETE SSITLO NI e
Fuppeats £ 10 1 Fusasap Ay vand ag s A sy SIS SR o) papiactd 1amaliog G asuon AUV SIENIN P
AN DY RpUn Ay ey Avchasd
ue peepry ustmiedaad paped eose paean ad il uehanpa) g grdinuud saonpar pUNA Ty aamoloy o] JEaArd
paup w duryrar {goao Bon My aephn pano prdinid gy Fulanpag Sy punjaz iy ayeme o) Foors ABUE JOPUN] C1RM0DCH
Bl PPN g JEim STy [l.‘ﬂmllljad RPN GMHN IMOLI0H BRI paaalion Apeane suins {uv (g) pue iy pnn!lumd ELY IR
ARIRYS SYL AAPRAL o) SIESKIINU UROUE A1) Sy PAONPRT g fjEYs MRS ueo) gony Aun () cuRyl spg patasad s paaoxa o)
M) YNA HORIRLUOD BRI D S 0] 10 Paaajjon oIy RO[IAYIO JO 151 ) gy o8 pagardimun A|jeuny s3oaa wmgy pus
ATRUD i) WRUIXERE S1a8 YRUAL MR T 03 103N SE JUSIINANY] GTIN0AG <1y £q panras ueof aygy ] SdEE) T CCf
JUANUON ¥ 1M0AOE RGE WOYRAL AON ST 10 JUAIIISU] AJLAIAS S 30 SWI2) 21 0) LIRS QIR SUOHEDOUIHGAN fur ayew
S0 ALY '(mmlu pUREY 0} 2ante SERT 1ol UL .!:*\pn rur U RIPEFT I Lkl () UL WA LIS BV }\'ll.llt.“ag ~H1 _A,'LI praanas
st gt Aed o1 paw Iy AlRuosiad Jou s () T USIINISEY SRS SIE Jo I 20 i RETRIV AP RAET RTINS L I REVWIIFTE Y
i Soatos pue unid ARTUIL O S{UO TS AUnsag sng AT SR A RTINS | TR TR TR IS THVRCAT T TR LRGN B
(UOag 81 SEE-0d oyay B o] AUy Cpuasas e et g gy SIUwaaiF PR SIeueaas s anoney il

S SHRERLEE PUE SIHFUIAOY U LNIIS-0) SOHIGET] [RIAAG PUE IO Ipunciy SUBINNY PUTt SIOSSIIMIG T
“Cpatag g0 R Ko o s
agp appaasd 0[O DA 1 gl RS Sprl o Wi Ade Fai ok woaanuy) S aurIrgng AU CINAAJIE UL S OSSN
S fwmatiog S0 Janonios] RITI0 syl A oped” papeap Kum Jo uesear i JUSMIILINTY ARINSAY S Ay PAIRAYS WS QY o
UONEZRIOUNE S[IPOUE UM 8 1S 0] AELRAIXD 0 A 30 ISUAUT UL 0SSN S0P suerde stapeadud aduaunyos
0y Panmbag g 10U (s NI | ISR UE SI0NSDIEE PEOMOMOE 10 JAROLIGE (RIEL0 D) o SHPGRI gL sEjan o) awiado joen
JPUS SIAMOLOS 1 IR0 T0ss000s SUI Op LU S RS AN AIIAYG MY 4 PUnsss SHns oy J0 Uonezigoun jo
BOREMPPOID 0 TS (0] M5 ) [o HOSHAING JIAIAL TGN AAPUYT SH DIURARNEI0 ] IPASIILIY JON 1anosng] 1]
sy Sed gans g0 junonn gy 3y a0 7 e | sydenizmag unop pamar quattisd S oy e aep anp g Aoy
B PO JoU (RS pzsh.\uud [h}} \pmn(ald o unlw;\(!ddl! Lav Jupta i oaude AIMIMIN I nodlog PUR 3apuaTy ssaic)
CRRUAY OIS0 AN T IUSHIIISH] ATUTIONG S Ay AN
Sltns ayy ey 3o Susded ] gl o dredar o gonelesar op g sondo xpe vepacomd oy Ardde pue fasjio o) pazUBI e ST
AEALT ST AANOU S 24RP A ISR SARp O UGS J3puaT] o) puodsay oy Spig_aamousg sealRtep ao] WIRED ROBEDS S0 prEwme
RE AR 1 SEJO TOULIAPUGD AL 1LY 1AL 0 Japua] A4 AaN0U AR T 0 Enoliogh Sy pouDpURyE ) Anadong o )

LANP IR A SIS YL 0L 0 IS JURURDSU HUDAG STRL Ny PO stuns My o) patplde x
et spozvd agy sapaosd astaapo g apgeonpdde ssapun 1o Sunie ul aide sNrCNe JIpUXT pur Bmesog wsajun Ry
A A10jg SPARIPIIIIN PANSAE SWIS AYE J0 WR0WR ) Uy S$A7 ST IUINRL AL a0jay Sprawun Auadiog agg Jo ages 1y
Jey oy s Auadogg gy o Sunpr enaed wop iaan o) U Laneiog ped g g sy Ay CJUIgE) AL oy
S Spadong Ay o gt IR ARE G ) Sq PAPRap SuyEr A Aogag MPIDMIINL paimass sUIs atl o unety
(Eror oyt (e) cwonerg ol g Ay pArEhaane spaatoid atpy o e gz S pRonpar g egs ekt ESTUHRATNENT}
43 PAINIAS Sns 2y FNUA UG AAEER N0 JAPUNT PUR FIMOLIOE SSauin “Ruigm Sy) DIoJag {eEania st ASTELRETN
STQE A AN SUMIN ) )6 Unatue gy ury Wi wom pba s Surye agy oy Sampain Spaadas g s o aaes eyiem
HE IR TR RIE R Quadoag wp o Furyep proed v ope Jumad gy g tawelog pIed <sanxa SUY (i R ULy 10U 0 30 M
quAtsns ) I0ag Sty Y PIIN0as sns ayy o3 pandue ag jjags spaasoad syt Spadasg g jo Sy el o veas ag ug

apaa of prd oy (peys
Ut panidissi Syaal A UGN 0 Nl aauesaatiod 1oy 1o Suadosg st go ued Sue o SRR agie 1o ueneuiapien
Lav s uonauuod a1 Cenuanbasiod 1o panp SalRORP 10) WP B0 pavme Aoe o spaadoid ay), Cuneusipee.y (gl
uemymadsin At J0p anes agruaseas $uA; onds wpadsur ae op Jonid o o atey Ay el asotiog
SAtF s pua] {uadoag gt po stotsadsu pur uodn sabjua ajgeioseal ayes S e s 0 Jopur] asgsadsug g
"] geondde o 1apua] pue SamM0L0g BRI JERUSITR UALIA SGE HY A0URPIeTS 11 spus aoueinsut
ARRRLIOW 1) JALANARAS M) YN 2AKNAY SsOf 1 Epranad 01 10 )aagga W asimesi adedpour unnana oy pattabas annaard
Lo RS IAMOLIOg PAUTGE S PUR Agepear saneooyg medi apuy] S paacidde samsul ue Ay papisond (sarnbar papuacy g
Pk aUy g0} P SuROWE gy wn) ae s aomiaser ddvipow j1aapuary jo uondo gy e pasehas wy aaduo) ou Aew Aol
JUMA ST asurinstt ARETIOW Ju N NI AARRAL SsopR SR spunudnd oy e pue asn Whode [a ety 1R sy
al paseas 5o pasde] aFriaany saurmsur g uags samostog Ay pred Suiag annmsad ssuemser sfrduon Aawak oy o yieml-ouo
o penba wms e gieu o apua] o Aed RS JAMOSOR Ry Jou st adwizaoa acensul steiow pepamba {enuesgns
pp cdepuay Sy posoddde dagser adudpour R ue wol TR o Asnotsard astesnse ATFROW A 10 IRADLIOEE (3 1D
g oy ajeataka (psemsyns 5o 2 e 1apa ul Spnostand asmnnsn Aepom sy o) wapanba £jenumsyns aaRIeA03 URyo

v20T66




UNOFFICIAL CQRY

mler’s sddress staled herein o any other address Lander designates by notice to Borrower. Any notics provided forin this
curity Instrument shull be deemed to have been given to Borrower or Lender when given as provided in this paragraph,
) 15, Governing Law; Severahility. This Sceurity Instrument shull be governed by federnt faw and the faw of the
rtsdiction i which ithe Property is located. In the ¢vent ihat any provisin or clause of thiy Security Instrment or the Nate
Bonthicts with applicable buw, sach contlict shall rot affect other provistons of this Security Instettent or the Note which can be
s en etfect without the conflicung provision. To this end the provisions of this Security tstrument and the Note are devlansd
MW be severahle.
16. Buerower’s Copy. Borrower shiall be given one confornted copy of the Note and of this Security Instrument.
17. Transter of the Property or o Beneficinl Interest in Borrower, 1§ ull or uny pact of the Propedy or any mterest in
Wi sold o teansterred (o i a heneficial interest in Borrower is sold or transterred and Borrower 1s not a natural person) withowl
Blcndec’s prior wrillen consent, Lender may, at s option, require immediate paymeat in full of all sums secured by this
B Sccurity {nstmmunt. However, this option shall not be exercised by Lender if exercse s prohbited by federal taw as of the date
B ot this Secunty Instrument.
. If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a pentod ot not
B 1ess than 30 days o the date the notice is delivered or mailed within which Borrower must pay all sums scowred by this
B Sccunty Instowmnent. Fgorrower fuils W pay these sums prios to the expiration of this pericd, Lender muy mvoke any remedies
§ permitted by this Sectiriy Jastrament without further notice or demand on Borrower,
I8, Borrower's Right 1o Reinstate. It Borrower meets certain conditions, Borrower shall huve the right to have
¥ cnforcenweni of this Seenrity ivpument discontimied at any time pror 1o the earlier of: {3 5 days (or such other pennd
apphcable Law muy speeity for redptatement) before sale of the Property pursuant to any power of sule contamed m tlus
Secunty Instruineats eor (b entry of cqadgment eptoreing this Securnty Instrument. Those conditions are that Borrower: () pays
Letwder Wl stns which then would be dae ander this Seeurity Instroment and the Note as if no aeveleration had occurred; (b)
clires uny defaull of any other covenants v agreements; (¢ pays al} sxpenses incurred in enforomy this Secunty Instrament,
nciuding, but not linuted o, reasonable nttorieys” fees: and () takes such action as Lender mny reasonably require 1o assure
thut the lien of thas Secunty instrument, Lender s/nghts tmr the Property and Borgower's obligation to gy the sums seeured by
thus Security Instrument shall coninue unchanged. Vpon reinstatement by Borrowes, this Secuaty Instrament and the
ahligations seeured hereby shall reminn tully effective @5 i no aceeleration had ocourned. However, tlus opht 1o seinstate shafl

aot apply i the case of aeceleration under paruygraph 17,

19, Sade of Note; Changs of Loan Servicer. The Neteoor a puetial interest in the Note (together with this Securtty
Instrament) may be sokf one or more times without prior notice fedgarrower, A sale may result ina change i the entity (khown
is e "Long Servicer™) that collects monthly payments due wder fis Plotke and this Sceunty Instrimens. There also sty be one
or more changes of the Loan Servicer anrelated 1o a sale of the Note, Hdbare is a change of the Loan Servicer, Borrower will by
. given witten potice of the change w avcordance with paragraph 14 above oo applicable tow. The notee will stite the name and
B address of the aew Losn Servieer and the address o which payients should fe nade, The notice will abso contian any other
wtoristecn required by applicable faw,

20, Hazardous Substunces, Borrower shall not cause or permit the presence, ase, disposal, storage, or selease of any
Hugardows Substances on or @ the Property. Borrower shall not do, nor sllow aiypae else o do, anything aftecting the
Property that s i vielation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of saulh quantities of Hazirdous Substances that ure generally recogaized-to he appropriate W normal
restdential uses and to maintenance of the Property,

Borrower shall promptly give Lender weitten netice of any investigation, claim, demand, howanior other action by any
povernental or regulrtory agency of private party involving the Property and any Huzardous Substanes sv Environmentat Liw
of which Borrower has actuab knowledyge, {f Borrowey learns, or is gotificd by any povermmenta) or regaliory authonty, thit

L T o

6

any ~=moval or other remedistion of any Hazardous Substance affecting the Properly m necessary, Borrower shall prompily Lithe ”3
all necessary rethedial actions maccordanee with Envisonmentad Law, "".‘3

As used w this paragraph 20, "Hazeruous Substances” are those sibstances defined as toxic or Bazardous substanees by i,“ ;
Environmental Law and the following substanves:  susoline, kerosene, other tlammable or toxae petioledm products, toxic “'b
pestivides und herbivides, volutile solvents, matenals containing asbestos or formaldehyvde, and radioactive matenals, As used m E;J
this paragraph 20, "Environmeniad Law” means federal daws and laws of the jurisdiction where the Propenty s lovated that o

refute to health, sofety or environmestal proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s toliows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerution following Borrower’s breach
of any vovemant or ugreement in this Security Instrument {but wot prior o aeccleration under puragraph 17 unless
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26TH day ot APRIL
1996 Land iy incorporated into and shall be deemed 10 mmend and supplement the Mortgage, Deed of
Trust or Security Deed (the  “*Security  Instrument”™) of the same date, given by the undersigaed Qb
“Borrowet') to secure Borrewer's Nuote to

PRISM MORTGAGE COMPANY

{the " Lender’™)

of the sume date and covering the Property desenibed in the Security  [nstrument and located at:
11030 SOUTH ROBERTS ROAD-UNIT 8, PALOS HILLS, ILLINOIS 60465

Preperty Addreas
The Property tnelides bt is pot limited 1o, o parcel of land improved with @ dwelling, together with other such
parcets and certain comiwa areas and Eeihities, as deseribed in
THE COVENANTS, ZCNDITIONS AND RESTRICTIONS OF RECORD (he " Declaration’).

The Property is a part of apaanned wnnt development Known as

PALOS RIDGE TOWN HUMES

Nama of Planned Unit Davelopmant
{the "PUDY, The Property also inclades Borrower's interest it the  homeowners assoctution or equivalent
entity owning or arnagany the commonarcas and facilities of the PUD (the ~ Owners Assocmfion™) anid the uses,
henetits upd proveeds of Borrower's intecest

PUD COVENANTS. In additen to ipdcovenants and sgreements made in the Secunty Instrument,
Borrower and Leader further covenant amd agree us fedows:

A. PUD Obligations. Bocrawer shall pertorncall of Borrower's obligutions under the PUD s Constitient
Pocuments. The " Constituent Dociiments™ are thie: (1) Decbiration: (1) articles ofncorporeion, st instruiment
ot wny equivalent document which ceeates the Owners (AAsseciation; and (i) any by-laws or other cales o
regulahions of the Owoers Assacition. Bonower shadl promigdypeg. when due, all dues and assessinents smposed
puesiint ta the Constaluent Docamenss,

B. Hawmird Insunwe. So oy as the Owners Assoctation matelay, with o generslly wecepted sosnanee
carmier, n U master” o Ublanker polivy insueing the Propeety which issatisiactory o Lender wnd which provides
msuranee coverage @ the amotnts, for the periods, and agoinst the hazieds fender tequires, mcludmyg fire and
tinzirds dncluded wittun the term exteaded eoverage,”' then:

{i)  Lender witives the provision in Uniform Covenunt 2 for the moihiy pagmeat 1o Lemder of the
yearly premum mstallments tor hizard insurance on the Propenty; and

{1y Borrower's ablividivn under Unitorm Covenant § to o hazarl) insurnce coverage un
the Property 15 deemed satistivd 1o the extent that the required voverage s provided by the/ceeners Associstion
policy.

Borrower shall give Lender prompl notice of any lapse in required hazail insurance covempepriviled by
the muster or blanket policy.

I the event of wdistribution of hazard insurance proceeds in biew of gestoration or epany following i loss to
the Property, or to common sreas and facifities of the PUD, any proceeds payable to Borrower are hereby
wssiyned and shall be pmd to Lender. Lender shall apply the proceeds to the sims secured by the Secunty
Instrument, with any excess paid to Borrower,

C. Public Linbility Insurunee, Borrower shall take such actions ws may be reasonable to insure that the
Owners  Association mamtiins o public hability insurance policy scceptable in form, amount, and exten of
coverage o Lender.

MULTISTATE PUD RIDER - Singlo Fanuly - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT  Form 3160 9/80 b U2l
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