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MORTGAGE ,
THIS MORTGAGE ("Secnrity Instrument®) Is given on May 2, 19%6 . The mortgagor ls

JOHN F. MCGUIRE and ANN MARIE MCGUIRE, HUSBAND AND WIFE

Box 2t

(Borrower’). This Securlty instrumenii lspivento BEYERLY BANK, An 11 corp., its successors
&/or assigns . which s organized and
existing under the laws of the Stato-of 11linols . and whose adcress is
1357 WEST JO3RD STREET, CHICAGD, iL 40843
(‘Lender}. Borrower owes Lender the principal sum of Gne Hundred Fifty Seven Thousand Five
Hundred Dollars and no/100 Dollars
U.S. $157,500.00 }. This debt Is evidencel by -Barrower's note datett the same date as this

urlty tnstrument ("Note™}, which provides for monthly paysants, with the full debt, #f not pald earier, dus
and payable on June 1, 2026 . This Securitv. Instrument secures to Lender: (a) the
repayment of the detit evidenced by the Note, with Interast, kad alt onewals, extensions and modifications
of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Secusity Instrument; and (c) the performance of Beirmwer's cavenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowar uras hereby mortgage, grant and
canvey to Lender the following described property locatad inCOCQOK )

‘ unty, linols:

THE SOUTH 41 FEET OF THE NORTH 516 FEET OF THE EAST HALF OF PLUtK 3 IN
OVIATT’S SUBDIVISION OF THE WEST HALF OF THE SOUTH EAST QUARYES o7 SECTION 13,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAY, IN COOK
COUNTY, ILLINOIS,

T
-

it
P.I.N. # 24-13-401-024-0000 e -
STORNEYS TITLE GUARANTY FUND, !y d
0
S
which has the address of 10748 SOUTH WASHTENAW AVENUE CHICAGO a
ISTREET] [cITY]
Minois 60642 ('Property Address"); :
[ZIP CODE} |
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Upon payment in full of all sums secured by this Sacurlty Instrument, Lender shall promptly refund to
Borrower any Funds heki by Lendar. If, under paragraph 21, Lender shall acquire or sell the Property,
Landor, prior to the acqulsition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a cradit against the sums secured by this Security instrument,

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by
Lender under pamgraphs 1 and 2 shail be applled: first, 1o any prepayment charges due under the Note;
second, to amounts payabie undler paragraph 2; third, to interest dus; fourth, to principal due; and last, to
any iate charges due under the Note.

4. Charges; Lisns.  Borrower shall pay all taxes, assessmeants, charges, fines and imposiions
attributab’s t the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rer:3, ¥ any. Borrower shall pay these obligations in the manner provided in paragraph 2, or i
not pakd in thi manner, Borrower shall pay them on time directly 1o the persan owed payment, Bcrrower
shall promptly Triish to Lender ail notices of amounts to be paid under this paragraph. If Borower makes
these payments airectty, Borrower shall promptly furnish 1o Lender recelpts svidencing the payments.

Borrower shall prom,tly discharge any fien which has priorlty over this Security Instrument unless
Borrawer: (azjagrees In wr'drg to the ﬁaymam of the ablligation secured by the han in a manner acceptable
to Lender; (b) contests in gos<t falth the lien by, or defends against enforcoment of the lien In, legal
proceedings which it the Lendse’s Gpinlon operate to prevent the enforcemant of the ten; or (c) gecures
from the holder of the llen an agrezinent salisfactory to Lender subordinating the llen to this Security
Instrument. 1f Lender determines that any pan of the Property is sublect 10 a fien which may attain priority
over this Security Instrument, Lender may give Borrower a rotice identifying the flen. Borrower shall satisty
the flen or take one or more of tha actions »el forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Bor ower shall keep the Improvemants now existing or hereafter
erected on the Property insured against loss by /e, Fazards included within the term "axtended coverage®
and any other hazards, ncluding floods or faoding.for which Lender requires Insurance. This Insurance
shall be maintained in the amounts and for the porwds that Lender roqulres. The insurance carsier
providing the Insurance shall be chosen by Bomower suhlact to Lender's approval which shall not be
unreasonably withheld. #f Borrower fais to maintain coverpye described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In the Propary In accordance with paragraph 7.

All Insuranca policies and ranewals shall be acceptable 1o tender and shail inciude a standard
mongage clause. Lender shall have the right ta hoid the policles and rerawals. if Lender requires, Borrower
shall prom;‘)‘t;r giva 1o Lender all recelpts of paid premiums and renswil notices. In the event of loss,
Borrowor shall give prompt natice to the insurance carrier and Lender, Landar may make proat of loss i
nct made promplly by Borrower.

Unless Lender and Borrower otherwise agrae In writing, insurance procoeds shall be applled to
regtoration or repalr of tha Prapenty damaged, if the restoration or repalr s ecoonically feasible and
Lander's security is not lassenad. If the restoration or repatr Is not economicahy fuesible or Lender's
securhy would be lessened, the Insurance proceexds shall be applied to the sums secuern by this Security
Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abandoris the Prapeny,
or does not answer within 30 days a notice from Lander that the insurance carrier has offeied o seltle a
cialm, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repu ov restore
the Property of to pay sums secured by this Security Instrument, whether or not then dua. The 30-day
pariod will begin when the notice i8 given,

Unless Lendeor and Boirower otherwise agree In writing, any application of proceeds ta principal shail
not extend or postpone the due Jate of the monthly payments referrad to in paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 21 the Property is acquired by Lender, Borrowar's right 10
any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pass l;g iender to the extant of the sums secured by this Security Instrument immediately prior 10 the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
cannection with any condemnation or other taking of any part of the Property, or for conveyance In liau of
condemnation, are hereby assigned and shall be pakd to Lender.

in the event of a total taking of the Praperty, the proceeds shall be appiiad to the sums securad by this
Security Instrument, whether or not then due, with any excess pald 1o Borrower. int the event of a partial
laking of the Property in which the fair market value of the Progty immediately before the taking is aquat
10 or greater than the amount of the sums secured by this Security instrument mmediately before the
laking. unlass Borrower and Lender otharwise agree In wrlting, the sums secured by this Security
Instrumant shall be reduced by the amount of the praceeds multipliad by the following fraction: {a) the total
amount of the sums secured immedlately before the taking, dvided by (b) the fair market value of the
Property iinrediately bafore the taking. Any balance shall be paid to Bomrower. in the event of & partial
taking of th Property in which the fair market value of the Property immediately befcre the taking is less
than the amwrd.of the sums secured immediately before the taking, unless Borrowsr and Lendor
atharwise agres in eriting or unless applicable law otherwise provides, the proceeds shalt be appliad to the
sums secured by this Lecurity instrumant whether or not the sums are then due.

f the Property is aburvioned by Borrower, or K, after notice by Lander to Borrower that the condemnot
offers 10 make an awand < settle & claim for damages, Borrower falis to respond to Lender within 30 days
after the date the notice is ¢iven. Lender Is authorized 1o collect and apply the proceeds, at s option,
altharr‘ to ;esto«aﬂon of 1epair o4 the Property or to the sums secured by this Sacurity Instrument, whather of
not then dus.

Unless Lender and Borrower otfieraica agres in writing, any application of proceeds to princlpal sha
not extand or postpone the due date at vy inonthly payments referred 10 in paragraphs 1 and 2 or changs
the amaunt of such payments,

11. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extension of the timea for
payment or modification of amortization of the surns escured by this Security instrument grantad by Lender
to any successor in Interest of Borrower shall not oparita to release the labilty of the original Borrower or
Borrower's successors In Interast. Lender shall not bo raruiired to commence proceedings sgainst any
successor In interest or refiuse to exdend time for paymant ur otherwise modify amortization of the sums
sacurad by this Security Instrument by reason of any demanc made by the original Borrower or Borrower's
siccessors in intarest. Any forbearance by Lender in exerclsiiyg any #abt or remedy shall not be a walver of
or praciude the axercise of any right or remedy.

12, Successors and Assigns Bound; Joint andt Several Liablity. Co-signers.  The covenants and
agreements of this Secutity Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants ia agroements shall ba joint
and several. Any Borrower who co-signs this Security Instrument but does riod execute the Note: (8} Is
co-signing this Securty Instrument only to mortgage, grant and convay that Borowar's interest in the
Property under the terms of this Securty Instrument; (b} ls not personally obligates ‘¢ pay the sums
secured by this Securtty Insirument; and (c) agrees that Lender and any ciher Borrowar. may agree 10
axtend, modiy, forbear or make any accomsnodations with regard 1o the terms of this Seciy Instrument
o¢ the Note without that Borrowet's consant.

13. Loan Charges. ! the Joan sacured by this Security Instrumaont Is subject 1o a law which sets
maximum loan charges, and that law Is finally interpreted so that the interest or other loan charges
collacted of 1o be coliected in connection with the [aan excead the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted fimii; and (b) any
sums already collectad from Borrower which exceedsd permitted limhs will ba refunded to Borower,
Lender may choose 1o make this refund by reducing the principat owed under the Note or by making a
girect payment to Borrower. i & refund reduces principal. the reduction will be treated as a partial
prepayment without any prepayment charge under the Nole.
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Substances that are generally racognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, clakin, demand, lawsult or other
aclion by any govemmental or regulatory agency or private pary tnvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower jearns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance effecting the Property Is necessary, Bomrower shall promptiy take ali necessary
remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardoue substances by Environmental Law and the following substances: gasoline, kerpsene, other
flammable or-toxic petroleum products, toxic pesticides and herbicides, volatie solvents, materals
containing astectos or tormaldshyds, and radioactive materials. As used in this paragraph 20,

"Environmentai Ure” means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, sefer-or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; R2iedles. Lender shall give notice to Borrower prlor to accaleration following
Borrower’s breach of any Lovanant or agreement in this Security instrument (bit not prior to
acceleration under paragrapn 7 uniess appiicabie iaw provides otherwise). The notice shall
specity: (s} the default; (b} the acison raquired o cure the default; (c} & date, not less than 30 days
from the date the notice is given tu Rovower, by which ths default must be cured; and {d) that tailure
1o cure the default on or betore the dute snecified in the notice may result in acceleration of the sums
secured by this Security instrument, forac’ozure by Judicial proceeding and saie of the Property. The
notice shall further inform Borrowsr of the 1ight to roinstste after acceleration and the right 10 assert
in the foreciosure Jroceeding the non-exister.ce of & default or any other defense of Borrower 1o
acceloration and toreciosure. I the default is nat cuved on or befors the cate specified in the notics,
Lender at ts option may require immediate paymurt in full of all sums secured by this Security
instrument without further demand and may forellose this Security Instrumemt by judicial
proceeding. Lender shail be entitled 1o collect all capurses Incurred in pursuing the remedies

provided In this paragraph 21, Including, but not limites %0. reasonable attormeys’ fees snd costs of
title evidence.

22. Relsass. Upon payment of all sums secured by this Sucurly Instrument, Lender shalf release
this Security Instrument without charge 10 Borrawer. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives alt right of homestaad exvigtion In the Propuorty.

24. Riders fo this Securlly instrument, i one or more niders are execite by Borrower and recorded
together with this Security Instrument, the covenants and agreements of eacn such rider shall be
incorporated into and shall amend and supplement the covenants and agreensits of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable bar(es)}

@ Adjustable Rate Rider 3 Condominium Rider (] 14 Family Rider
[ Gradusted Payment Rider [} Plannad Unit Development Rider [) Biweekly Payment Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider

[ others) [spectry]

{LLINOIS—SINGLE FAIKILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990}-L PAGE 7 OF 8
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MCGUIRE, JORN LN# 5000-20474
ADJUSTABLE RATE RIDER

{1 Yoar Troasury index~Rste Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd  day of May, 1996 , and I8
incorporated Into and shalt ba deemed to amend and supplement the Mongage, Deed of Trust or Security
Dved {the “Security Instrument’) of the same dale given by the undersigned (the "Borrower’} 10 secure
Borrower's Adjustable Rate Note (the “Note’) to BEVERLY BARK, An It corp., its successors
&/or assigns {the "Lander’}
ot the sars date and covering the proparty descrived in the Securlty Instrumont and located at:

" 10748 SOUTH WASHTENAW AVENUE,CHICAGOD,IL 60642
IPROPERTY ADORESS)

THE NOTE-CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THZ MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INVEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRO'WER MUST PAY,

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security
instrument, Borrower and Lander furner covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENRT CHANGES

The Note provides for an infilal interest raie of  7.7500  %. The Note provides for changes in the
intorest rate and tha monthly payments, as Toifows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Changs Dates

The interest rate | wiit pay may change ontha firtosy il June, 72001 , and on that day
every 12th month thareafter. Each date on which my intsras’ rate could change is called a “Change Date.'

(B) The index

Beginning with the first Change Deate, my interest rate will bs based on an index, The “Indax® Is the
weekly sverage yieki on United States Treasury secusitles adjusted tu & constant maturity of 1 year, 88
made avalable by the Federal Reserve Board. The most recent Iidex digure available as of lgo g%e 45
days belore each Change Data is called the "Current index.” Tha inital "Cuirrant index” valuals - %.

It the Index ls no fonger avaliabie, the Note Holder will choose a nuw index which s based upon
comparabia Information. The Note Holder wilf give ma notice of thls cholces.

(C} Catculation ot Changes

Batorg each Change Date, the Nots Hoider will calculate my new interest rate by a0ing Two and
Three / Quarters percentage points ( 2,7500 %! totha Current index.
The Note Hoider will then round the rasult of this addition 10 the nearsst one-sighth & Lna percentage
point (0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amount il be my new
interest rate unti? the next Change Date.

The Note Holder wil then determine the amount of the monthly payment that would be sudiclant to
repay the unpakt princlpel that | am expectad to owe at the Changs Date in fuif on the maturity date at my
ngw Interest rate in substaniially equal payments. The result of this calculation will be the new amount of
my morthly payment.

(0} Umits on interost Aate Changes

The intergst rats | am required to pay at the first Change Date will not be greatarthan  @,7500 %
orlessthan  5.7500 %. Theraafter, my interest rate will never be incraased or decreased on any
single Change Dat3 by more than two percentage polnts (2.0%) from the rate of interest | have been paying
for tha preceding twelve mantha. My inturest rate will never be greaterthan  12.7500 %.

MULTISTATE ADJUSTABLE AATE RIDER-ARM 5 2-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID™/ j0484/3111(0385)-L PAGE t OF 2 FOR#M 3111 3/88
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