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MORTGAGE UFMCH 943315

THIS MORTGAGE (" Zecohty Ipsirument”) is given on APRIL 1, 1996. The morigagor is WALTER A. JONES,

™ MARRIED TO EVELYN Y.~ JONES ("Borrower™). This Security Instrument is given to UNITED FINANCIAL

MORTGAGE CORP., which is o:gznized and existing under the laws of ILLINOIS, and whose address is 600 ENTERPRISE

s DRIVE, SUITE 206, OAK BROGK, ILLINOIS 60521 ("Lender”). Borrower owes Lender the principal sum of ONE

™~ HUNDRED FGRTY THOUSAND ANWD 0/100ths Dollars (U.5.5140,000.00). This debt is cvidenced by Borrower's note

dated the same date as this Security Instrimept.(“Note"), which provides for monthly payments, with the full debt, if not paid

earlier, due and payable on MAY 1, 2026, Tlis Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, exizas’ons and modifications of the Note; (b) the payment of all other sums, with

interesi, advanced under paragraph 7 to protect the secirity of this Security Instrument; and () the performance of Borrower's

‘\ covenants and agreements under this Security Instrument<nd the Note, For this purpose, Borrower does hereby mortgage, grant
amd convey to Lender the following described property located i COOK County, [llinois:

RESUBDIVISION OF THE SUBDIVISION OF THE EAST 1/2 OF THE SOUTH EAST 1/4

(EXCEPT THE NORTH 1/2 OF THE NORTH /2 THEREOF)} OF SECTION 35, TOWNSHIP 38

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, INCLUDING YACATED

STREETS THEREIN, IN COOK COUNTY, ILLINOIS. b‘
M,

LOT 23 AND THE WEST 3 FEET OF LOT 22 IN BLOCK 3'(N CEPEK'S SUBDIVISION, A /37%

60159936

FIn ez~ 35 120
which has the address of 8553-57 BLACKSTONE . CHICAGO

[Street)
{llinois 60619 ("Property Address");
[Zip Code}

TOGETHER WITH all the improvements now or hersafter erected on the properly, and all easements, appunienances, and
fixtures mow or hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument.
All of theforegoing is referrcd to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and hus the right to morigage,
grant and convey the Property and ihat the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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o o UFMCH 943315
"4 THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with limited

" - i 3 variations by jurisdiction to constitute a uniform security insirument covering real property.
I

UNIFORM COVENANTS. Borrower and Lender covenan! and agree as follows:

.. 1. Payment of Principal and Interest; Prepayment and Lare Charges. Borrower shall prompily pay when due the principal
.5 of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

i 2. Funds for Taxes and Insurance, Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to Lender
‘% on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes and

i1

'} assessments which may autain priority over this Security Instrument as a lien on the Property; (b) yearly Jeasehold payments of

"} ground rents on the Property, if any: (c) yearly hazard ar property insurance pretiums, (d) yearly flood insurance premiums, if
any; {e)} yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These iterns are called "Escrow ltems.”
Lender may, at any time, collect and held Funds in an amount not to exceed the maximum amount a iender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time 1o time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless another law that applies to the Funds seis a
lesser amount. If so./vepder may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Fands due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law,

The Funds shall be held it ~n institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such aninstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borower for holding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require surrower 1o pay a une-time charge for an independent real estale tax reporting service
used by Lender in connection with this ican, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender chall not be required to pay Borrower any inierest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shal] give to Borrower,
without charge, an annual accounting of the Funds, shewing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additiona! security for all sums secured by this Security Insirument.

If the Funds held by Lender exceed the amounts permittid to he held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicablz law. If the amount of the Funds heid by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so'notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary 1o make up the deficiency. Boriowser shall make up the deficiency in no mote than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, “erder shali promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Progcity, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender ai the time of acquisition or (ale s a credit agoinst the sums secured by this
Securily Instrament.

3. Application of Payments. Unless applicable law provides otherwise, al} paymeis ceceived by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, o «monts payable under paragraph 2.
third, o interest due; fourth, o principal due; and last, 10 any late charges due under the Not:.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposit.ons attributabie to the Property
which may attain priority over this Security Instrumeni, and leasehold paymenis or ground rents, if any. Borrower shall pay
these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shaii puy *i:em on lime directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing toe payments.

Borrower shall promptly discharge any lien which has priority over this Security Jnstrument unless Borreuicr: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the activns set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against Joss by fire, hazards included within the 1erm “extended coverage” and any other hazards, including Noods or
fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

5015996
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? All insutance policies and renewals shall be acceptable to {ender and shall include a siandard mortgage clause. Lender shall

' f% have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid

* premiums and renewal notices. In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender.
¢ Lender may make proof of loss if not made prompily by Borrower.
% Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

i Property damaged, if the restoration of repair is ecormically feasible and Lender's security is not lessened. If the restoration or

% repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be applied to the sums

5 secured by this Security Instrument, whether or not then duc, with any excess paid to Botrower. If Borrower abandons the

Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Praperty or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 2! the Propesty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
1o the Property pricr e the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preerration, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Botrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and (i) continuc to occupy the Property as Borrower's principal residence for at feast one year after
the date of occupancy, unless Lensicr atherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist whish-are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Propenty, allow the Propenty 1o deteripzaig, or commil waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eiiranal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the liep created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinsiate, as provided innaraaraph 18, by causing the action or proceeding to be disrissed with a ruling
that, in Lender's good faith determination, prec.udus. forfeiture of the Borrower's interest in the Property ar other material
impairment of the lien created by this Security Initrumint or Lender's security interest. Borrower shall also be in default if
Barrower, during the loan application process, gave matér ally false or inaccurate information or statements to Lender {or failed
to provide Lender with any material information) in connectisa with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Prupeity as a principal residence. If this Security Instrument is on a
leasehoid, Borrower shall comply with all the provisions of the leass. !y Borrower acquires fee title to the Propenty, the leasehold
and the fee title shall not merge unless Lender agrees (0 the merger in v 0tng.

7. Protection of Lender's Rights in the Property. If Borrower faile te perform the covenants and agreements contgined in
this Security Instrument, or there is a legal proceeding that may significari!y affect Lender's rights in the Propeny (such as a
proceeding in bankruptcy, probate, for condemnation o forfeiture or to enforcr laws or regulations), then Lender may do and
pay for whatever is nucessary o protect the vaiue of the Property and Lender'crigits in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Secunty Jnstrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property io make repairs, Although Lend¢ pay take action under this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower s uesting payment,

8. Mortgage Insurance. if Lender required morgage insurance as a condition of making the loau s2cored by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, fur any veason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shall pay the preraiums required (o
obtain coverage substantially equivales: to the mortgage insurance previously in effect, at a cosi substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance covetage is not available, Borrower shall pay to Lender each month a sum equal to
one-fwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) providzd by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premivms required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mostgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspectioh. Lender or its agen! may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shail be paid to Lender.

In the event of atolal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid io Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (=) the Joial amouni
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is fess than the amount of the sums secured immediately before the 1aking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied ta the
sums secured by this Security Instrumnent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condentnor offers to make an
award or settle a claiwu. for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized tc seliact and apply the proceeds, at its option, either lo restoration or repair of the Property or to the sums
secured by this Security Iustonent, whether or not then due.

Unless Lender and Boriowirutherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payineris referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by +4is Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the Crigirsl Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against apy successar in.interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrunent by reason of any demand made by the original Borrower or Borrowet's
successors in interest. Any forbearance by Lendir 'n exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remady.

12. Successors and Assigns Bound: Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Secunty Instrument shall bind and benefit the successors =nd assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall ve isint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing thiz-Gelurity Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security fisisment; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thal Lender and any otiar. Borrower may agree to extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrumen: o1 the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject 10 a iaw which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected-or 0 be collected in connection with the lean
excecd the permiited limits, then: (a) any such loan charge shall be reduced by the anwrwit necessary to reduce the charge to the
permitted limir; and (b) any sums already collected from Borrower which exceeded rormilted limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Not= or by making a diract payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deirverng it or by mailing it
by first class mail unless applicable iaw requires use of another method. The notice shall be dirccled toine Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class rvail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided iavin this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note contlicts with
applicable law, such conflict shall not affect other provisiens of this Security Instrament or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be 7.
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. g

17. Transler of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
soid or transferred (or if a beneficial i.terest in Borrower is sold or iransferred and Borrower is not a natural person} without £y
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security pab
tnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumert.
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If Lendér exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days from the date the wolite is delivercd or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have enforcement
of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) befere sale of the Propeny pursuait 1o any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ali sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants of agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
{nstrument, Lender's rights in the Property and Borrower's obligation lo pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shinll remain
fully effective as if %0 aceleration had occurred. However, this right to reinstate shalf not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Cbupge of Loan Servicer., The Note or a partial interest in the Note (together with this Security
Instrument) may be sold oie or more times without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer*) that ¢oliceis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Serviccr unrelated to & sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in/accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and (b 2ddress to which payments should be made. The notice will also cantain any other
information required by applicable law.

20. Hazardous Substances. Borrower shili nut cause or periait the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properiy. Borrotver shall not de, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The jreceding two sentences shall not apply to the presence, use, or siorage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses angt (o maintenance of the Property.

Borrower shall promptly give Lender written notice of i investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Froperty and any Hazardous Substance or Enviranmental Law
of which Borrower has acieal knowledge. If Borrower leams, or is anafied by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting tie Property is necessary, Borrower shali promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substan'es defined as toxic or hazardous substarices by
Environmemal Law and the foflowing substances: gasoline, kerosene, other flanirable or toxic petroleum products, toxic
pesticides and herbicides, volatiic solvents, materials conlaining asbestos or formaidehyde, ir< radioactive materials. As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where tie Property is localed that rejate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followizg Govrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceieration under paragrapl: 7 unless applicable
law provides otherwise). The nofice shall specify: (a) the default; (b) the action required to cure the delault; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must be cuved; and (d) that
fallure to cure the default on or before the date specifled in the notice may resvit in acceleration of the sums secsred by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specilled in the notice, Lender at its option may require immediate payment In fult of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender ¢a
shall be entitled to colect all expenses incurred in pursuing the remedies provided in this pavagraph 21, including, but not &5
limited to, reasonable attorneys' fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall selease this Security Instrument (o)
without charge 1o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Ridets to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Insirument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es)}

€] Adjustable Rate Rider O Condominium Rider (X11-4 Family Rider
{!Graduated Payment Rider (JPlanned Unit Developmeni Rider {IBiweekly Payment Rider
[Balloon Rider CIRate Improvement Rider (JSecond Home Rider

(X Other(s) [specify} Homestead Rider

D W -qu.‘i LTI S

R LR ol .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recerded with it.

Witnesses:

(Seal)

-Barrower

R A, JO

Sccial Security Number _ 333

(Seal)

Boruwer

Social Security Nufnber SL{L 36168 D

(Seal) 2 (Seal)

-Borrower +Barrowes
Social Security Number Socia’ Se.curity Number
{Space Below This Line Fur Acknvwiedgmant]

STATE OF ILLINOIS, COOK County ss:

i, l'u On (/0 Of‘fsn - / Ef’lg , a Notary Public in and for sa13 county and state do hereby cenify

that WAL A. JONES, EVELYN D. JONES, personally known tone to be the same person(s) whose
name(s) f™C  subscribed 1o the foregoing instrument, appeared before me this day in rersun, and acknowledged that
+he f signed and delivered the said instrument as 4 e~ free and voluntary act,’ it the uses and purposes

thecein'set forth. t 4
Given under my hand and official seal, this l 571’ day of hz‘r?’ / L{"Z _
My Commission Expires: 4 é'(//ﬁ/ 2
Notary Public -~ 4
e S
O F Fi Cra Y
LAURA 4 pn S EALT

TSIL96

This Instrument was prepared by: Glen A. Schap for: United Financia! Mactgage Corp., 600 Enterprise Drive, Suite 206, Ozk @
Brook, Illinois 60521
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1-4 FAMILY RIDER UFMCY 943315
Assignment of Rents

THIS -4 FAMILY RIDER is made this IST day of APRIL , 1996,
and is incorporated into and shall be decmed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”} of the same date given by the undersigned (the "Borrower”} to
secure Borrower's Note ta UNITED FINANCIAL MORTGAGE CORP., AN ILLINOIS CORPORATION
(the "Lender™) of the same date and covering the Property desciibed in the Security Instrument and located

at:

8553-57 BLACKSTONE, CHICAGO, ILLINOIS 60619
[Property Address]

i-4 FAMILY #OVENANTS. In addition to the covenants and agreememts made in the Security
Instrument, Borrorierand Lender further covenant and agree as follows:

A. ADDITIONAL PKZPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Security Instrument, the following items are added to the Property description,
and shall also constitte-iue Property covered by the Sccurity Instrument: building materials, appliances
and gouds of every nature whatsuerer now or hereafter {ocated in, on, or used, or intended 10 be used in
conpection with the Property, iucludizg, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electrivity, gas, water, air and light, fire prevention and extinguishing
appararus, security and access control apparatus, plumbing, bath tubs, water heaters, water closeis, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storms windows, storm
doors, screens, biinds, shades, curtains and” :urtain rods, atiached mirrors, cabinets, panmelling and
attached floor coverings now or hereafter altached 10 the Property, all of which, including replacemenits
and additions thereto, shall be deemed 1o be and cer:ain a part of the Property covered by the Security
Instrument. All of the foregaing together with the Froperty described in the Security Instrument (or the
leasehold estaie if the Security {nstrument is on a leaselodadare referred to in this {-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WiIiTH LAW. Bor:ower shall not seek, agree {o or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
charge. Borrower shall comply with all laws, ordinances, reguipirss and requirememts of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permiited by federal law, Borrower shalt not allow any lien
inferior 10 the Security Instrument to be perfected against the Property withcat Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss v aZdition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT T REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ail leases of
the Property and all security deposits made in copnection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and 1o execute
new leases, in Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean
*sublease” if the Security Instrument is on a leasehold,

MULTISTATE 1-4 FAMILY RIDER-Fannie hae/Freddie Mac Uniform Instrument Form 3170 9190  {page ] uf 2 papes}




UNOFFICIAL COPY




. UNOFFICIAL COPY

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
f absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Renis™} of the
i Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
: Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents, However, Borrower shall receive the Remts until (i) Lender has given
3 Borrawer notice of default pursuant to paragraph 21 of the Security Instruinent and (ii) Lender has given
! notice 1o the tenant(s) that the Rents are 10 be paid 1o Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and net an assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) ali Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, 1o be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (it}
Borrower agrees that each lenant of the Property shail pay all Rents due and unpaid 1o Lender or Lender's
agents upon “ender's written demand 1o the teant; (iv) unless applicable law provides otherwise, all
Rents collectré by Lender or Lender's agents shall be applicd first to the costs of taking control of and
managing the Property and collecting the Rents, including, but siot limited to, attorney's fees, receiver’s
fees, premiums o receiver's bonds, vepair and maintenance cosls, insurance premiums, laxes,
assessments and other charges on the Property, and then to the sums secured by the Security Insirument;
{(v) Lender, Lender's ageits or any judicially appointed receiver shall be liable to account for only those
Rents acrually received; and. (vi) Lender shall be entitled to have a receiver appointed to take possession of
and manage the Property and csllect the Rents and profits derived from the Property without any showing
as 10 the inadequacy of the Prope:1yas security. :

If the Rems of the Property are rovsufficient to cover the costs of taking control of and managing the
Property and of collecting the Rewts any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender securer, hy the Security [nstrument pursvant to Uniform Covenant 7.

Borrower represenis and warrants thal_Porrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevemt Lender from exercising its rights under this
paragraph.

Lender, or Lender's agents or a judicially appoizted receiver, shall not be required to enter upon, take
control of or maimain the Property before or after giving rotice of default to Borrower. However, Lender,
or Lender's agents or a judicially appointed receiver, niay-do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or inva'aate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate waci all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach undér-any nete or agreement in which
Lender has an interest shall be a breach under the Security Instrument ana Lepder may invoke any of the
remedies permitted by the Sccurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provigions contained in this 1-4
Family Rider.

"0 {(Seal)

Boirower

{Seat)

-Bomower

(Seal)

Borrower

Form 3170  9/9%0 [page 2 of 2 pagex)
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RIDER

This Rider, attached to and made part of the Mortgage between WALTER A. JONES, MARRIED TGO
EVELYN D, JONES (the "Borrower") and UNITED FINANCIAL MORTGAGE CORP. {the "Lender™)
dated APRIL 1, 1996, Supplements the Morigage as follows:

EVELYN D. JONES is signing this rider to the mortgage to waive, disclaim and
release all rights and benefits, if any, under or by virtue of the homestead
exemptions Jaw of the State of Illinois and the {llinois Marriage and Dissolution of
Marriage Act, and to subordinate all equitable interests in the property, if any to
the lien of this morigage.

7‘ —M—: 7\}& e ety T q/)hw

WALTER A. JON¥ EVELYN D. JONES

State of ILLINOIS

Ceounty of COOK

I, J‘(‘\ + Un J v rne c/ . a notary public, in ard for the county and State
aforesaid, Do Hereby Certify That WALTER A. JONES and EVELYN D. JOINLS personally known to
me to be the same person whose naine is sy bedl to the foregoing instrument, app=ared before me

this day in person and acknowledged that ¢ signed, sealed, and delivered the.euil instrument as
' hisfher free and voluntary act for the uses and purposes therein set forth, including 20w telease and
waiver of the right of homestead.

Given ynder my hand and Notarial Sea! this __{ fgz day of gﬁ" iry , @
A.D. 19 G 7 >
&

/ a

- face N

PHIS INSTRUMENT WAS PREPARED BY: Notary PUblic 8

GLEN A. SCHAP FOR:

United Financial Mortgage Corp.
600 ENTERPRISE DRIVE, SUITE 206
OAK BROOK, ILLINOIS 60521

Rider 10 Mongage, Waiver of Homestead
{4/88) '
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