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46784 MORTGAGE

THIS MORTGAGE ("Security Instruse:c™) is givenon  APRIL 18, 1996 . The morigagor is
BRUCE R. HAGUE
AND JAMIE K. HAGUE, HUSBAND AND WIFE

(“Borrower"). This Security Instrument is given to /W ﬂ’%}

ASSOCIATED BANK CHICAGO /

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose

uddress is 200 BAST RANDOLPH DRIVE

CHICAGO, ILLINCIS 60601 {"Leader"). Borrower owes Lender the principal sum of (&

FOUR HUNDRED THOUSAND AND 00/100 og
Doitars (U.S. § 400,000.00 3.

This debt is evidenced by Borrower's note dated the same date as this Secuaty Instrument ("Note"), which provides for %

monthly payments, with the full debt, if not paid earlier, duc and payable on MAY- /i, 2026 e,

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and il renewals,

extensions and modifications of the Note; (b) the payment of al) other sums, with interet, advanced under paragraph 7 to | |

protect the security of this Security [nstrument; and (¢) the performance of Borrower's covenaris and agreements under this '

Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and ecnvoy w Leader the following

described property focated in  COOK County, Hlinois:

LOT 23 IN MULBERRY HILLS, A SUBDIVISION OF THE NORTH 36 RODS OF THE

NORTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION 25, TOWNSHIP 4. NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOCIS.

¥

04-25-118-002-0000

which has the address of 83 CANTERBURY LANE , NORTHFIELD
inois 60093 Zip Cadw {"Property Addregs");
ILLINOIS-Single Famity-FNMA/FKLMC UNIFORM .
INSTRUMENT Form 3014  9/90
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s Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc ar
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazerds, including
tloods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods
that Lender requires. The insusance carries providing the insurance shall be chiosen by Borrower subject to Lender's approval
which shatl not be unrcasonahly withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage (o protect Lender’s rights in the Property in accordance with parageaph 7.

All insurance policies and reavwals shall be acceptable 1o Lender and shall include a standurd mortgage cluuse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader all receipts of
puid preminms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may iake proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applied to restoration or repair of the
Property damaged, i€ the restoration or repuir is economically feasible und Lender's security is not lessened. If the restoration or
fepair is not ecouotri-ally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secrity-Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not snswer within 30 days » notice from Lender that the insurance carrier has offered to settle a cleim, then
Leader may collect theinsuraice proceeds. Lender may use the proceeds to repair ur restore the Property or to pay swms
secured by this Secunity Instrame:t, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of the mouiity peyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiredi %y Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition theil pass to Lender to the extent of the sums secured by this Security instrument
imnitediately prior to the scquisition.

6. Occupancy, Preservation, Maintenance ¢ne Protection of the Property; Borrower’s Luan Application; Leaseholds,
Bortower shall occupy, establish, and use the Properly «s Gorrower's principal residence within sixty days after the sxecution of
this Security Instrument and shall coatinve to occupy tac Property as Borrower's principal residence for 8t least one year after
the date of occupancy, unless Lender otherwise agrees in w/iting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:'s-vontrol. Borrower shall not destroy, damsge or impair the
Property, allow the Property to deteriorate, or commit waste on ‘e Property. Borrower shall be in default if any forfeiture
uction ur proceeding, whether civil or criminal, is begun that in Leidor's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the fien created by this Security Jstument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 2:c action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrover’s interest in the Property or other material
impairment of the lien createdd by this Security Instrument or Lender’s security irierest. Borrower shall also be in default 1f
Borrower, during the loan application process, gave materialfy false or inaccurate infoiuontion or stalements to Leader (or failed
to provide Lender with any material information) in connection with the loan evidenced F2 the Note, including, but not limited .
to, representations concerning Borrower's occupancy of the Property as a principal residence. ¥ this Security Instrument 15 on &
tensehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acyuiies feo title to the Propeny, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wniing,

7. Protection of Lendes’s Rights in the Property. If Borrower fails to perform the covenants ard s, Jreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights inaps Property (such as a.
proceeding in bankruptcy, probate, for condemnation or fotfeiture or to enforce laws o regulations), thei erder may do and: a
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying -
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have ta do s0,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Szcurity Instrument. Unless Borrower and Lender agree to other terms of payment, thess smounts shall bear interest from the
date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requiesting
piyment.

8. Mortgage Insurance, [f Lender required mortgage insurance as 2 condition of making the loan secured hy this Secunity
Insteament, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Peuder's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security lnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governcd by federal law and the law of the
jurisdiction i which the Propesty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured
to: be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sectirity Instrument,

17. Transfer of the Property or o Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transforred (or if a beneficial interest in Borsower is sold or transferred and Borrower is not 2 netural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days‘rrens the date the notice is delivered ar mailed within which Borrower must pay all sums secured by this
Security Instrument. Ji Pasvower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Securivy instrument without further notice or demand on Borrower.

18. Borrower’s Kighi <u. Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Lustiument discontinued at any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may specify for rénstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry oi a judsment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due viiger this Security Instrument and the Note as if no acceleration had occurred; (b)
curee any default of any other covenunts or ayccements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bu¢ not limited to, reasonable attor.evs’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s ignts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occuried. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instryment) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity (known
as the “Loan Servicer®) that collects monthly payments due under the 2¥of2 2nd this Security Instrument. There also may be one
or more changes of the Loan Servicer unretated to & sale of the Note. If ther: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above und ap,.."ablc law. The notice will state the name and
sddress of the new Loan Servicer and the address to which payments should Le maze. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse. disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyore eise to do, anything afiecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 1.0t apply lo the presence, use, or
storuge on the Property of small quantities of Hazardous Substances that are generally recognizl t, be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaticn, claim, demand, lawsit ur other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance (or fnvironmental Law
of which Borrower has actual knowledge. If Borrower jeams, or is notified by any governmental or reguloto.y suthority, that
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmentat Law.

As used in this paragiaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materisls containing asbestos or formaldehyde, and radiosctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Ramnedies. Lender shall give notice to Borrower prior to acceleration following Borvower’s breuch
of any covenant or agreement in this Security Instrument {but not prier to acceleration under paragraph 17 unless
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’
FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps) 46
THIS FIXED/2DIUSTABLE RATE RIDER is mede this 18TH day of APRIL ,
193¢ , and is pricorporated inio and shall be desmed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Sacurity Instrument”) of the same date given by the undersigned (the “Borrower") to secure
Borrower's Fixed/Adjustaoie Rate Note (the "Note") to
ASSOCIATED BANK CHICPGO

(the "Lender”) of the same date and covenng the property described in the Security Instrument and located at:

83 CANTERBURY LANE, NORTHFILLD. ILLINOIS 600393
‘rope rty Addrsss

THE NOTE PROVIDES FOR A CHANGE IV THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. K NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATZ THE BORROWER MUST Pa/,

ADDITIONAL COVENANTS. In addition to the covenants and sgrecnients made in the Secority [nsirument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.0000 % The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows;

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed intercst rate [ will pay will change to an adjustable interest rate on the first day of
MAY 2001 , and the adjustable intersst rate [ will pay may change on that day overy 121

moath thereafter, The date on which my initia} fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a "Change Date." o
(B) The Index .o
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is'
the weekly average yisld on United States Treasury securities adjusted {0 a constant maturity of | year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index,"
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

: -’-zsi‘t?m:sas

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - Fannla Mae Uniform Instrument
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Transter of the Property or a Beneficial Interest in Borrower, If all or any pust of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s prior writlen consent, Lender may, at its
option, reguire immediate payment in full of sll sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrumen). Lender also shall wiot exercise this option if: (8) Borrower causes to be
submitted to Lender information reguired by Lender to cvaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant ar agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may churge a reasonable fes as a condition to
Lendes's consent to the loan assumption. Lender also may require the transferee 1o sign an assumption
agreement-that is acceptable to Lender and that obligates the transferee 1o keep all the promises and
agreeoents rizde ia the Note and in this Security Instrument. Borvower will continue to be obligated
under the Wo'c = this Secunity Instrument unless Lender releases Borrower in writing,

If Lender cxeicisss the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration, "The notice shail provide a period of not less than 30 days from the dale the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted Ly this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower uccep’s and agrees to the terms and covenants contained in this Fixed/
(Seal)
=Borroww

Adjustable Rate Rider.
St‘/‘ y,
BRUCE K ./F
Ut st (Seal)

JAMIE K. HAGUR O —-Bomawer

(Seal)

~Brrower

An {Seab)

~Borrower
<L
g‘s
(o]
g
21
)
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