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411701-20~ 260404 MORTGAGE

If box is checked, this mortgage secures future advances.

THIS MORTGAGE is made tais” , 27TH dayol  APRIL 19 98, between the Mortgagor,
DONALD G KLEPPE, MARRIED. 75 EVA H KLEPPE AND MIiCHAEL G XLEPPE, DIVORCED AND
NOT SINCE REMARRIED ")
Therein "Borrower' J, and Morigagee HOUSEHNLD FINANCE CORPORATION (11 .
2 corporation organized and existing Under th> Tavs of _ DELAWARE whuge address is
2160 E LAXE COOK RD, SUITE 150, BUF+ALD GROVE, 1L BODOBY
{herein " Lender™). e 4

The following paragraph preceded by a checked box is apphicaile, 96 65
o<dl

[[T] WHEREAS, Borrower ia indebted to Lender in the pripsipal sum of $ '
evidenced by Borrower's Loan Agreement dated and any extenmions or renewals thereo!
(including those pursuant to any Renegotiable Rate Agreement) (hesei, "Note"), providing for monthly installments of
principal and interest, including any adjustments to the amount of pay:ncnts or the contract rate if that rate is variable,
with the bajance of the indebtedness, if not sooner paid, due and payable on : :

[x ] WHEREAS, Botrower is indebted to Lender in the principal sum of 12,000.00 , or so much thereof
as may be advanced pursvant w Borrower's Revolving Loan Agreement dstod — APRIL 27, 1986 and
extensions and renewals thereof (herein "Note”), providing for monthly installmenty, sndl nterest at the rate and under
the terms specified in the Note, including any adjustments in the interest rate if that rate is variable, and providing for a
sredit Himit stated in the principal sum above and an initial advance of $12,000. 00 :

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Noie, with interest thereon,
including any increases if the contract rate is variable; {2) future sdvances under any Revolving Lous ‘sgreement; {3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect ths security of this
Mortgage; and {4) the performance of the covenants and agreements of Borrower herein contsined, Borrower does
hereby mortgage, grant and convey to Lender and Lender's successors and assigns the following described property
located.in the County of COOK State of lllinois;

which has the address o] 1542 QUAKER LANE, PROSPECY HEIG
(Sireet) (City)

IMincis 80070 {herein "Property Address");
{Zip Code)
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TOGETHER with all the improvements now or hereafter erected on the property, and all essements, righis,

appurtenances and rents, all of which shall be deemed to be and remain o part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgege is on a leaschold) are

hereinafter referred to as the "Property.”
Borrower covenants that Borrower is lawlully mxaﬂ‘pt estate hereby conveyed eand has the right to mortgage,
iamxfg;m‘fm

e
¥ th

ed, except for encumbrances of record. Borrower

."grant and convey the Property, and that the prope @
A8 %0 the Property against =il claims and demands,

covenants that Borrower warrants and will defend general
© - gubject: ta encumbrances of record.
-~ » UNIFORM COVENANTS. Borrower and Lender covenant and sgre= as follows:

1. Payment of Principsl and Interest. This mortgage secures 2ll payments of principal and interest and other -
amounts as provided in the Note. The contrert rats of jatprest qnd psyment amounts may be subject to change as
provided in the note, Borrowers shall promptly pay hen due al] amounts required by the Note,

2, Funds for Texes and Insurance, Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the dey monthly payments of principsl and interest are payable under the Note, until the Note is paid in full, 8 sum
(herein "Punds”) eaual to one-twelfth of the yearly taxes and assessments (including condominivm and plenned unit
development assezsments, if sny} which may sttsin priority over this Mortgage and ground rents on the Property, if
any, plus onetwelfth-of yearly premium installments for hezard insurance, plus one“twelfth of yearly premivm
installments for mort;ag: insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessmenie ard bills and reaconsble estimetes thereof. Borrower shall not be obligated to make such
payments of Funds to Leidir to the extent that Borrower makes such payments to the holder of a prior mortgage os
deed of trust if euch holder 35 i institutiona) lender.

If Borrower pays Funds to Lénder, the Punds shell be held in an institution the deposits or accounts of which are
insured or guaranteed by a Fedzial or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, atserarients, insurance premiums and ground rents, Lender may not cherge for s0
holding and applving the Funds, analyzing reid account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funils aud applicable law permits Lender to make such a charge. Borrower and
Lender may sgree in writing at the time or 2xécution of this Mortgage that interest on the Funds shall be paid 10
Borrower, and unless such agreement is made or spplicable faw requires such interest to be paid, Lender shall nov be
required to pay Borrower any interest or earnings cn-the Funds. Lender sholl give to Borrower, without cherge. an
annual accounting of the Funds showing credits and deliiz to the Funds and the purpose for which each debit to the
runds was dpde, The Funds are pledged as additional sexurivy for the sums secured by this Mortgage.

1t the amGunt of the Funds held by Lender, together with tiie future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount roquired to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such escess shall be, et Borrower's option,
either promptly repaid to Borrower or credited to Borrower on manthly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessme.is, insurance premiume and ground rents as they
fall due, Borrower shall pay to Lender any smount necessary 10 make p the deficiency in one or more payments as
Lender may require. X

Upon payment in full of all sums secured by this Mortgage, Lander shall siomptly refund to Borrower any funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Propersy is otherwise acquired by Lender,
Lender shall apply, ro later than immediately prior to the sale of the Property or its scquisition by Lender, any Funds
hetd by Lender at the time of application es a credit against the sums secured by this Mortpage.

3. Application of Payments. All payments received by Lender under the Note and paragraphs J and 2 hereof shall
be applied by Lender first in payment of amounts puyable to Lender by Borrower undes peinesspn 2 hereof, then to
interest, and then to the principal. '

4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Bocrower’s obligations
under any mortgage, deed of trust or other security sgreement with s lien which has priority Over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid afl taxes,

. sssessments and other charges, fines and impositions attributable to the Property which may attein a priority over this
+s Mortgage, and leasehold payments or ground rents, if any.
" 5 Hszard Insursnce. Borrower shall keep the improvements now existing or heresfter erectod on the Property
wd. insured ogainst loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender
o, may require.
t@  Theinsurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
\M provided, thet such approval shall not be unreasonably withheld. Ail insurance policies and renewals thereof shall be in
(B a form acceptable to Lender and shall include & standerd mortgage clause in favor of and in & form accepuble w
¢ Lender. Lender shall have the right to hold the policies and renewais thereof, subject to the terms of any mortgage,
g deed of trust or other security agreement with a lien which has priority over this Mortgage.
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4In the event of loss, Borrower sha!l give prompt notice to the insurance carrier and Lender. Lender may make proof of

’ gkss if nat made promptly by Borrower.

**" 1t the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the date

E;’notice is mailed by Lender to Borrower that the insurance carrier offers to settle 2 claim for insurance benefits, [.ender

' 4is suthorized to collect and apply the insurance proceeds at Lender's option either 1o restoration or repair of the

7 Property or to the sums secured by this Mortage.

' 6. Prescrvation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Deovelopments,

i Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shalt comply with the provisions of any lease if this Mortgage is on a lessehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Rorrawer's obligations under the
declaration or covenants cresting or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7 Protection of Lender's Security. It Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any sction or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice 10 Borrower, may make such appearances, disburse such sums, including
reasonable attorneys fe:s, and take such action as is necessary to protect Lender’s interest,

Any amounts disbursed by Lender pursusnt to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indentrdness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such ninrunis shail be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paruevanh 7 shall require Lender 1o incur any expense or take any action hereunder.

8. Inspection. Lender may take or cause to be made reasonsble entries upon and inspections of the Property,
provided that Lender shall give Barrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemaation. The procesds of ary award or claim for damages, direct or consequentisl, in connection with any
condemnation or other taking of the Prope:ty, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shsll be peid to Lender, subject 0 the terms ol any mortgage, deed of trust or other sscurity agreement
with & lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Yander Not a Waiver. Extersion of the time for payment or
modification ! amortization of the sums secured by thir-Mortgage granted by Lender to any successor in interest of
Borrower shall not operate 1o release, in any manner, theliablity of the original Borrower snd Borrower's auccessors in
interest, Lender shall not be required to commence procecdirgs against such successor of refuse to extend time for
payment or otherwise madify amortization of the sums securec by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest, Any fores ance by Lender in exercising any right or remedy
here:gder. or otherwise alforded by applicable law, shall not be a waive: of or preclude the exerciso of any such right or
remedy.

11. Successors ané Assigns Bound; Joint and Several Liability; Co:signers. The covenants and Bgreements
herein contsined shall bind, and the rights hereunder shall inure 1o, the resperiive successors and assigns of Lender and
Borrower, cubject to the provisions of paragraph 16 hereof. All covenants ard upreements of Borrower shall be joint
and several, Any Borrower who cosigns this Mortgage, but does not execute ths Mote, (a) is cosigning this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property t» Lender under the terms of this
Mortgsge, (b} is not personally lisble on the Note or under this Mortgage, and {c) ‘ayrees that Lender snd any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accomriadi tions with regard to the
terrns of this Mortgage or the Note without that Borrower's consent and without releasing tHas Borrower or modifying
this Mortgsge as to that Borrower’s interest in the Property. '

12. Notice. Except for any natice required under applicable law to be given in another maraer, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such natice by certified mail g
adiressed to Barrower at the Property Address or at such other address as Barrower may designate by notice to Lender
as rovided herein, and (b) any notice to Lender shali be given by certified mail to Lender's address stated herein or to g
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this.
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designatod herein, U

13. Governing Law; Severability. The atate and local laws spplicable to this Mortgage shall be the laws of the &Y
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicsbility of Federal law to' {3
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such e
conflict shall not aflect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable, As used herein,
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;lcos}s." "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited
erein,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of ihe Note and of this Mortgage af the time
of execution or after recordaticn hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligstions under any home
rehsbilitation, improvement, repair, or other losn agreement which Borrower epters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply lsbor, materials or services in
conpection with improvements made to the Property. :

16. Transfer of the Property, If Borrower sells or transfers sll or any part of the Property or an interest therein,
excluding (a} the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operationt of Jaw upon the desth of a joint tenant, {c) the grant of any Jeasehold interest of three veers or less not
containing an aption to purchase, {d) the creation of a purchase money security interest for household eppliances, {e) a
transfer to a relative resulting from the desth of s Borrower, {f)} a transfer where the spouse or children of the
Borrower become an owner of the property, (g} a transfer resulting from & decree of dissolution of merrisge, legal
separation agreement, or from an incidental property settlement sgreement, by which the spouse of the Borrower
becomes an owner of the property, (h) & transfer into an inter vivos trust in which the Borrower is and remeins 2
beneficisry and which Joes not relate 1o a teansfer of rights of occupancy in the property, or (i} anv other transfer or
disposition described iu regulations prescribed by the Federa! Home Loan Bank Board, Borrower shall ceuse to be
submitted information reruised by Lender 1o evaluate the transferee as if a new loan were being made to the transferse.
Borrower will continue to be bligated under the Note and thie Martgsge unless Lender releases Borrower in writiag.

1t Lender does not agree to suchisale or transfer, Lender may declare all of the sums secured by this Mortgage to he
immediately due and paysuie. I Lender exercises such option to accelerate, Lender shell maii Borrower notice of
acceleration in accordance with paragranh 12 hereof. Such notice shall provide a period of not less than 30 days from
the date the notice is mailed or deiiverer mithin which Borrower may pay the sump deciared due. If Borrower fails to
pay such sums prior 10 the expiration ¢t such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by parzgraph 17 lereof,

NON-UNIRORM COVENANTS. Borrower ard T_ender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided. in parsgraph 16 hereof, upia Borrower's breach of any
covenant or agreement of Borrower in this Mocigage, including the coverants to pay when due acy sums
secured by this Mortgage, Lender prior to accelesation shall give notice to Borrower as provided ir
paragraph 12 hereol specifying: (1) the bresch; (2) tLe action required to cure such breach; (3) a date, not less
than 10 days from the date the notice is mailed to Ba/rower, by which such breach must be cured: and (4)
that failure to cure such breach on or before the dsie specifizd in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proczediog, and saie of the Property. The notice shall
turther inform Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosure
proceeding the nonexistence of s default or any other defeuse of Gorrower to scceleration and foreclosvre. If
the breach is not cured on or before the date specified in the notice’ Leader, st Lender's option, may declare
ail of the sums secured by this Mortgage to be immediately due and payable without further demsnd and
may foreclose this Mortgage by judicial proceeding. Lender shall be entiticé to collect in such proceeding afl
expenses of foreclosure, including, but not limited to, reasonable attorncys’ fees and costs of documentary
evidence, sbstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due to
Barrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender o enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Botrowss nayas Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurres; <b; Borrower cures sli
breaches of any other covenants or agreements of Borrower contsined in this Mortgage; () Borrower pays al}
ressonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower ciuntained in this

"~ Mortgege, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to,
-y ressonable attorneys’ fees; and (d} Borrower takes such action ss Lender may reasonably require to assure that the lien
(" of this Mortgage, Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage
- {\Ishall continue unimpaired. Upon such payment snd cure by Borrower, this Mortgage and the obligations securgd hereby
113 shall remain in full force and effect 88 if no eccejeration hed occurred.

B 19, Assigament of Reats; Appointment of Receiver. As additiona! security hereunder, Borrower hereby assigns 1o
«4{¥Lénder the rents of the Property, provided that Borrower shail, prior to scceleiation nnder paragreph 17 hereof, in

abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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+:,% Upon scceleration under paragraph 7 hereol or abandonment of the Property, Lender shall be entitled to have a
7 receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the

%3 Property including those past due. All rents collected by the receiver shall be applied first to payment of the costa of
"4 management of the Property and collection of rents, including, but not limited to, receiver's fass, premiums an
. receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shsll be

;* liable to account only for those rents actually received. : -

i 20. Retease. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge

4 to Borrower. Borrower shall pay all costs of recordation, if any. -

1 21. Waiver of Homestead. Borrower hereby waives al' right of homestead exemption in the Property under state or

Federal law.
IN WITNESS WHEREOF, Borrower has executed tais Mortgage.

Al B Ve, e HHlppe

Donald G. «leppe Eva H. Kleppe

-Borrower

Michael G. Kleppe

STATE OF ILLINOIS, __Kenosra County ss:

L Kert. E. Cook .2 Notary Public in and for said county and state, do hereby certify that

Donald 6. Kleppe, Married to tva H. Kleppe, and Miciwes 8. K eppe, Divareed snd Not Since Remarrierd :
petsonally known to me to be the same person{s) wheze aarae(s) Are subscribed to the foregoing instrument,
appeared before me thisday in person, and acknowledged thet—. __ TheY ___signed and delivered the said instrument as
Their fre= voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 1P iy - L1998 .

My Commission expires: 01/09/2000

Notary Public
This ipsavment was prepsred by:

Pachel L. Hill

nmel

2150 E. Lake Cook Rd. #150 Buffale Grove, TL (008)
{Address)

Return To:

Househotd Finance Corporation
577 Lamont Road

Elmhurst, IL 60126

L
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EXHIBIT A (PAGE 1)

R RS 1

Tt i et LA e AW ke

UNIT 175~D TOBETHER WITH TS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN QUINCY PARK CONDCMINIMUM NO.3 AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDEO AS
DOCUMENT 21840377, AS AMENDED FROM TIME TO TIME. IN THE
NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

COMMONLY KNOWN AS 1642 QUAXER LANE,PROSPECT HEIGHTS, 1L
60070

PIN: 02-24-302-008-10082
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