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CO0K COUNTY BEECURDER

o J“‘“‘" Abore This i Lor Recording [hate)

FHA Case No,
fl State of Nlinols MORTGAGE 1318199073793

60407939

THIS MORTGAGE ("Sccurity Instrumen[*) is made o0 March 1, 1996 1604079290

The Mortpagor is

HECTOR CRESPC,

CLARA ARTETA CRESP(C, HIS WIFE
JOSE LUIS GOMEZ, UNMARRIED

whose address 18
1539 N MONTICELLO AVE, CHICACO, IL 60647
JBertower™ s, This Sceurity Instrument is given
[u

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

£

- F

which is rganized and existing under the laws of the State of New Jersey , and whaose

address is 343 THORNALL ST EDISON, NJ 08837
A"Lender”y, Botrower owes Looster the principal sum

-

« 45

-

.

134

& s

of
One Hundred Thirty Thousand, Four Hundred Seventy-One and 0G/10C

Dollars (5. % 13C,471.00 ). This debt is evidenced by Borrower's Note dated the same date as this
Securiiy nstrament ("Note™), which provides for monthly payments, with the full debs, if not paid earlier, due and payable on

March 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interes), and all renewals, extensions and modifications; (b) the payment of alb other sums, with interest,
advanced under paragraph 6 o protect the seeurity of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Enstrument and the Note. For this purpose, Borrower does ierehy moerigage, grant and convey
o Lender the follewing described property located in

COOQK County , iHinois:
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Lots 35 and 36 in Curriers North Avenue and Central Park, a
Subdivision in the Southwest 1/4 of Section 35, Township 40
North, Range 13, East of the Third Principal Meridian, in Cook
County. Illinois.

P.T.N. 13-35-328-045

which has the adrress of
1629 N/MOJTICELLO AVE, CHICAGO, IL 60647

TOGETHER WI7 M all the improvements now or hereafiet erected on the property, and il easements, rights, appurtenances,
rents, royalties, mineraloil und gas rights and profits, water rights and stock and all fixiures now or hereafter a part of the
property Al replacemen:s wrd additions shait also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as thie "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and 1aat tha Property is unencumbered, except for encurnbrances of record. Barrower warrants
and will defend generally the title to the Pronerty against all claims aud demands, subject to ary encumbrances of record.

UNIFORM COVENANTS. Borrower and isadir covenant and agree as follows:

{. Payment of Principa), Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due uir'rthe Note,

2. Mounthly Payments of Taxes, Ensurance and Cher Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in ths Nt aod any late charges, an instailment of any (a) taxes and special
assessments levied or to be levied against the Property, {b) ie-sehald payments or ground rents on the Property, and (<) premiums
for insurance required by Paragraph 4. '

Each monthly instaliment for items (3), (b} and (c) shall egua" ‘coe-welfth of the annual amounts, as reasonably estimated
by Lender, plus an amouni sufticient 1o maintain an additional balaoe: 4¢ not more than one-sixth of the estimated amounts. The
full annual asmount for each item shali be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shalf lold the amounts collected in trust to pay items (83,() and (c) before they become delinqguent.

If at any time the total of the payments held by Lender for items (a), (1) and {c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceecs oy more thag one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are curtar:, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of thy evimiated payments o subsequent payments
by Borrower, a: the option of Borrower. [f the total of the payments made by Borrcwer-for item (a), (b} or (c) is insufficient
to pay the item when due, then Borrower shall pay to Lender any amount necessary to iiske up the deficiency on or befors the
date the item becomes due. )

As used in this Security Instrument, “Secrelary” means the Secretary of Housing and 'Irha= Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance preminm to the Secretary, tach monthiy payment shall
also include either: (i) an instaliment of the annual morgage insurance premium to be paid by Lendér o the Secretary, or (ii}a
monthly charge instcad of a mortgage insurance premium if this Security Instrument is held by the Seciwtary. Each monthly
instaliment of the morgage insurance premium shall be in an amount sufficient to accumulate the full amival mortgage insurance
preatium with Lender one monzh prior to the date the full annual mortgage insurance premium is due to the Secretary, ar if this
Security Insirument is held by the Secretary, each monchly charge shall be in an amount equal to one-velfin of one-half percent -
of the outstanding principal balance due on the Note. ,' .

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrumenz, Borrower’s account shall
be credited with the balance remaining for all instaliments for items (a), (b} and (¢} and any momgage insurance premum
instailment that Lender has not become obligated to pay to the Secretary, and Lender shalt prompily refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or ils acquisition by Lender, Barrower's account shall be
credited with any balance remaining for all installments for items (a), (b} and (¢). _

3. Application of Payments. Al payments under Paragrapits ! and 2 shall be applied by Lender as follows:

First, 0 the mortgage insurance premium to be paid by Lender to the Secretary or {o the monthly charge by the Secretary
instead of the monthly morngage insurance premium, ‘

Second, Lo any {axes, special assessinents, leasehoid payments or ground rents, and fire, Nlood and other hazard wnsurance
premiums, as required;

Third, to interest due under the Nole;
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Fourth, to amorization of the principal of the Nowe;

Fifth, to Jate charees due under the Note,

4. Fire, Flood wad (ther Hamrd Insuraeee. Borrower shatl insure all nnpruvumnls ot the Property, whether now in
fistence or subsequently erected, agaiast any bazards, casvalties and contingencies, inctuding fire, for which Lender requires
urance. This insurance shalt be miaintained in the amounts and for the periods that Lender requires. Borrower shall alse insure
B iprovements on the Property, whether now in existence or subsequently crected, against loss by floads 1o the extent required

the Seeretary. Al msurance shall be carried with companies approved by Lender. The insurance poticies and any cenewals
Rt he held by Lender and snall include foss payable clauses tn favor of, and in a form acceptable 1o, Lender.

' La the event of Loss, Borrower shall give Lender immediate notice by mail.  Lemier may miake proot of Joss il not made
}' omptly by Horrower.  Each msurance company concerned {s hereby authedized and directed 1o make payment for such boss
Wirectly t Lender, instead ot o Borrower and 1o Lender Juintly. Al or any part of the insarance proceeds may he apphied by
gcnder, at its opticn, vither (6 to the reduction of the indebtedness umder the Note and abis Security {nstrument, $izst 10 any
gBctinquent amounts applied in the order in Parsgraph 3, and then o prepayiment of principal, ot (b) te the restoration or repit
g1 the duttinged property. Any application of the proceeds 10 the principat shall not exiend or gostpone the due date of the monthly

s

Epaymunts which are referred w i Paragraph 2, or change e amount of such payments,  Any excess insurance proceeds over

R amount reyuired to pay all owtstanding indebredness ander the Note and this Security nstrument shall be paid to the entity

cually entitfed thereto,

A

In the eveptotforeclosure of thix Sceveity sirument or other transier of tide w the Property that extinguishes the

giodebtedness, all rigictide and interest of Borrower in and to insurance policies in ferce simlf pass (o the purchaser.

u
A

S. Occupaney; Peaservation, Maintenance and Protection of the Property; Borrower's Loin Application; Leaseholds,
g Bortower shall occupsCsiablish, and use the Property as Borrowet's principat residerice withia sixty days after the exeeution
B ot (his Sceurity Insirumediond h th continue 1o oceupy the Property as Borrower's principal ressdence for st least one year alter
B the date of oucapaney, unlesshe, Secretary determiines this resuirement will cause undue hardship for Borrower, or dnless
R Ccrienuating rcamsiances exse waich e beyond Borrower's control. Borrower shall notity Lenders of auy extenuaiing

§ circunstances, Borrower shall nit commit waste o destroy, damage or substaniially change the Propenty or atlow the Property

tr deteriozate, reasonable wear and way saeepted  Lerder may inspecy the property it the propesty is vacant or abandoned or the
loanr s indefalt. Lemder may take reasordd!= action 10 protect amd preserve sueh vacant or abandoned propeny. Botrower shall
afso by defaul if Borrower, durisg the oan application process, gave materially Talse or inaceurae information or stalements
w Lender tor fadled w provide Lender with any” maerial information) in connection with the toun evidenced by the Nute,
wcluding, bat not fimited to, represenmations coneeniing Borrower's occupancy of the Property as a principad residence. I this
Security fosteumient is on o wasehold, Borrower siaVCotnly with the provisions of the fease. I Borrower acquires fee title 1o

B the Property, the leaschold and fee title shall not be wicrzed unless Lender agrees to the merger in writing.

&. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay ali governmental or
mumicipal charges, fines and impositions that are aob neinded i Paragraph 2. Borrower stall pay these obligations on s
directly to the entity which is owed the pavment. [ Gaslure o pay wenld adversely atfect Lender’s interest in the Propeny, upon
Lender’s request Borrower shall promptly tumish o Lender reeeipty evidencing these pa_vmcms.

I Borrower fails to muke these payments or the payments required hy Paragraph 2, or fails te perform any other covenants
and agreements contained in s Sectrity Iastrument, or there is a fegabproteeding that may significantly affeci Lender's sights
in the Property 1such as o proceeding in bankruptey. for condemnmion ¢r roenforce laws or regulationsy, then Lender way do
and pay whinever is necessary to protect the vitue of the Propeny and Legder’s nishis in the Property, including payment of taxes,
havard insurance and ether tems mentioned i Paragraph 2.

Amy amounts disbursed by Lender under this § .ir'igmph shatl beeome an adaitizpal debt of Borrowss and be secured by this
Seeurity Instrument. These amounts shalt bear interest from the date of disbursemels, v the Note rate, and a the cption of the
Lenduer, shall be immediately due and payable,

1. Condemmantion. The proceeds of wy award or claim for damages, direct o consenuentiad, m conncction with any
comdemnation or ather taking of any part of the Property, or for conveyance in plact of condenmation, are hereby assigned and
shabl be paid to fender 1o the extent of the full amount of the indebledress thar remains unpaid upderthe Note and this Security
instrument.  Lender shail apply such proceeds o the reduction ol the indebteduess under the Note and this Security Instrument,
first o any delinguent srmows applisd in the order provided in Paragraph 3, and then 1o prepayment of sriicipal . Any applivation
of the pruwcds to the principai shail not extend or postpone the due date of the monthly payments, which are veferred 10
Parugraph 2. or change the amotint of such payments.  Any excess proceeds over an amouin fequired e pay all outstanding
indebtedness under the Note and this Security {nsteument shal) be paid to the entity legally entited thereto.

. Fees. Lender may collect fees and charges authorized by the Seerctary.

8.Grounds for Acceferation of Deht,

) Default. Lender may, except as limited by regutations issued by the Secretary in the case of payinent defanits, require
immediate payment in full of all sume secured hy this Seeurity Tastrument if:
{ir Borrower defanlts by faiting o pay in full any monthly payment regaiced by this Sccurity Instrument prior io or
on the due date of the next momthly paymewt, or
(i) Borrower detaults by dailing, for a period of thiny days, to perform any other ebligations contained in tiis Security
instrument.
{b) Sale Without Credit Approval, Cender shall, if permitted by applicable law and with the prior approval of the
Seeretary, require immediate payment in fult of all suras secured by this Security Instrument il
i1y Al or part of the Property, or a beneficial interest in a trust owning afi or part of the Property, is sotd or viherwise
transferred (other than by devise or descent} by the Berrower, and
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{i1} The property is not occupied by the purchaser or grantee as bis or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has m heen approved in accordance with the requiremicids
of the Secretary,

{¢) No Walver, 11 circumstanees oceur that would permit Lender 10 require immediate payment in full, but Lender does
nat reguite such pavments, Lender does aot wiive s rights with respect (o subsequent events.

{d) Regulations of HUD Seeretary. o many circumstances regulations issued by the Secretary will limit Lender's righis
in the case of payment defaults o require imtediate payment in full and foreclase it not paid. This Security Instrument
does not authornize acceleeation ot foreclosure i oot permitted by regulations of the Secretary.

{¢) Mortgage Not Insured. Borrower agrees chat should this Security Instrument and the note secered thereby not be
ehigible for insurance upder the National Housing Act wichin 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paragraph Y, require immediate payment in full of all sums secured by this Security
Instrument, A written statement of any authorized agent of the Secreiary dined subsequent w 60 days from the daie hereo,
dechning to insure this Security Instrument and the rote secured therchy, shall be deemed conclusive proofl of such
inctigibility. Notwithstanding the toregoing, this option may not be exercised by Lender when the unavaitabidity of
msurance s solely due to Lender’s Taiture to remit @ mortgage insurance prerium to the secretary,

10, Reinstatement.  Borrower has a right to be reinstated iF Lender has required immediate payment in full because of

% Bo:rowes's failure to pay an amount due under the Note or this Security Instrument. This right applies even afier foreclosure

Borocesdings are nstoeed. To reinstate the Security Insirument, Borrower shall tender in a lump sum all amounts required 1o

Bhring Borrower's ‘accoent current including, to the extent they are obligations of Borrower undes this Seeurity lostrument,

B foreclosnre costs and reasonalle mwd custotnary adorneys’ fees amd expenses properly associated with the foreclusure proceeding.

B Upon reinstatenient by Bedrower, this Security Instrument and the obligations thit it secures shal! remain in effect as if Lender
F had not requured invmedieé odyment i full. However, Lenrder is not required to permit reinsistement i (i) Lender has accepted

¥ reinstateiment adter the commeacemen: of foreelosure proceedings withm bwo years immediately preceding the commescement of

a current foreclosure proceeding, 0f) reinstatenient wilt preclude foreclosure on differemt grounds in the future, or (iii)

P reinsintement will adversely atfect ihe reiorisy of the lien created by this Sevurity Instrumen.

15. Rorrower not Released; Forbearanee by Lender not n Waiver,  Extension of the time of payment or modification

2 of amortization oY the sums secured by tissscunty lostrument granted by Lender to any successor in interest of Borrower shill

I

Ttk anY;

T et Tk AL

!
¥
e
3.
i
a0

not operate 1o release the lability of the originai-Rorrower or Borrower's successor in interest, Lender shafl it be required to

¥ commence priveedings against any Succeessor 10 interest of refuse 1o extend time Tor payment or otierwise medity amiortization

1

of the sums secured by this Security Instrument by veasn of any demand made by the original Borrower or Borrower’s successors

i interest Any forbearanes by Lende: in exercising oay)right or remedy shall not be a waiver of or prechude the exercise of any
- right or remedy.

12, Sweeessors and Assigns Bound; Joint and Scverg!-Liability: Co-Signers,  The covenants and agreements of ihis
Secutity Instrument shatl bind and benefit the suceessors wid assigns of Leader and Borrower, subject to the provisions of
Faragraph %ib).  Borrower's covenants and agrzements shall o¢/qoint and several.  Any Borrower wha co-signs this Security
Fnstrument but does ot exeeute the Note: () i co-signing this Sezanty Instrument only o mortgage, grant and convey thit
Rorrower's ierest in the Pronerty under the weems of this Security Histiament; (b is pot personally obligaied to pay the sums
secured by this Secority Instrinment; and t¢) agrees Uit Lender and anv/pler Borrower may agree to extend, modify, forbear
or mike any accommodations with regand to the terms of this Security tnstrment or the Note without th Borrower’s consent.

13. Notlces, Any notice to Burrower provided for in this Security Tnstrumeanshail be given by delivering it or by mailing
it by fist class mass unless applizable law requires use of another method.  The wotice shall be directed 10 the Property Address
or any other address Borrower designites by notice to Lender, Any notice 10 Lendershal! be given by first class mail o Lender's
adelress stated herein or any address Lender designaies by notice to Borrower. Any novict rrovided for in this Security [nstrumest
shall be deemed 1o have heen given w Bocrower or Lender when given as provided in this Baragraph,

14, Governing Law; Severnbility.  This Security Instrument shall be governed oy Federal Jaw and the faw of the
farasdiction in winch the Property is locatedd. fy the event that any provision or chase of this' Securiiy Tastrument or the Note
confhices with applicable law, such conflict shali wot uffect other provisions of this Security Instrunient sr the Note which can he
atven effect without the contlicting provision, To this end the provisions of s Secutity Instrument s the note are declired
o oe severable,

15, Borrower's Copy. Borrower shall be given one contormad cepy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionatly assigns and iransfers 10 Lender all the rents arad revenues of the
Preperty. Borvower authorizes Lender or Fender’s agents ta callect the rents and revenues and hereby directs cach temant ot the
Praperty 1o pay the rents to Lender or Lendes's agents. However, prior to Lender’s notice 0 Borrower of Borrower's hreach
of any covenant or agreement in the Sceurity [nstrument, Borrower shall collect and receive all rents and revenues of the Property
iy trustee tor the benetit of Lender and Borrower,  This assignment of rents constitules i absolute assignment and oot an
assterment tor additional security only.

IF Lemder gives notice ¢l breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as rustee for
benefit of Lender onty, te be applied to the sums secured by the Security nstrument; () Lender shall be entatied to collect and
receive all of the tents of the Property; and (¢} vach tenant of the Property shall pay all rents due and unpaid o Lender or
Lender™s agent on Lemder's wrtten demand to the tenant,

Borrower has nol exectted any prior assignment of the rents and his not and witlh not perform any act that would prevest
Letider from exercising its rights under this Paragrapi 16,

~ender shall not be required to enter upon, take control of or maiatain the Property before o- afier giving notice of breach
w Borrower.  However, Lender ot a judicially appointed receiver may do so at any time there is a breach,  Any application of
rents shall ot cure or waive any detault or invadidate any other right or remedy of Lender. This assignment of rents of the
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BEropenty siell terminate when the debt secured by the Secunity Instrument is paid in full,

g VON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows;

7. ¥oreclosure Procedure: Lender at its option may require ianmedinte payment in fult of all sums sccured by this
¥ Security Instrument withowt further demand and may fereclose this Security Instrument by judicial proceeding. Lender
g shall be entitfed to collect @il expenses incurred in pursuing the remedies  provided in this paragrapb 17, including, bwt
B not fimited to, rensonable attorness' fees and cost of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrement, Lender shall release this Security Instrument
E without charge 10 Borrower. Borrower shall pay any recordation cosis.

19, Waiver of Homestead. Borrower waives all rights of homestead excraption in the Propenty,

20. Riders to this Sccurity Instrument, 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenans and agreements of each such rider shatl be incorporated inte and shall amend and supplement
the covenants and agreements of this Security Instrument as il the rider(s) were @ part of this Security [nstrument.

The following riders are attached:
NG RIDERS ATTACHED

RY SIGNING BELQW . Borrower aceepts apd agrees to tiie terms cemained in this Security Instrument and in any rider(s)
executed by Borrower and/cecorded with it

Wunu:lt\ L 7 . s
3 IV L/"(,c, 7 Aep™ & ?LJ " -
TECTOR CRESPO/ A ART;TA‘CRESPO

— e

/'4. Lt i :;L: LA,
7G55 LUTS GOMEZ A
——— e m
NS
STATE OF ILLINOIS, COOK COUNTY ss: el
3
I, the undersipned, o Notury Public in and for said county andl state do hereby certify tha "J

CLARA ARTRTA CRESPO, HIS WIFE ATTORNeY S’ Hﬁﬂﬂ‘am’“"
JOSE LULS GOMEZ, UNMARRIED
TITLE fﬁtTWﬂﬂK

personally Known 1o me o be the same person?s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that the, she, they) signed and delivered the said instrument as (his, her, thein free and
volumtary act, for the uses and purposes therein set forth, '

Given under my hand and offivial seal, this / Y day of  Jrpd RN y [y ¢

NP N

“OFFICIAL SEA

’ EDWARD F HAYES
;E’%’ s At ﬂ//f 7(7/'2 3»_., ; HOTARY vulec SIALE vd aq10%

[P ]' l" L ‘ ] r
Notary Puhlm TRV rm L 7.7.96

CHEMICAL RESIDENTIAL ﬁoRTGA E CORPORATION
wawons fit Cippp o Tiss 5441 04TH AVENUE
CAL2HLT PAGE suu “RLAND PARK, IL €Q462

Heplsers MAMITE AN

My Commission expires: 7' 7 7 ¢

—-——
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