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MORTGAGE

THIS MORTGAGE 1S DATED APRIL 26, 1996, Lciween First National Bank of Evergreen Park, as Trustes,
Under a Trust Agreement Dated the 22nd Day o/ Untober 1992, known as Trust Number 12744, whose
address Is 3101 W. 85th Stree!, Evergreen Park, IL -#<42 (referred to below as "Grantor”); and HERITAGE
COMMUNITY BANK, whose address is 18301 SOUTH haL3TED ST, GLENWOOD, L. 60425 (relerred to below
a8 "Lender").

GRANT OF MORTGAGE. For valuabie consideration, Granfrr not personally but as Trustee under the
provisions of a deed or deeds In trust duly recorded and delivered @ Grantor pursuant to a Trust Agresment
dated October 22, 1992 and known as Trust Number 12744, mortgaycs and conveys to Lender all of Grantor’s
right, title, and interest in and to the following described real property, togethe: with all existing or subsequently

esected or affixed buildings, improvements and fixtures; all easernemts, rights of wav, and appurtepances; all
water, water righis, watercourses and ditch rights (including stock in urilities with ditch or-irrigation righis); and all

other rights, royaliies, and profits relating to the real property, including without limitat.on 2! minerals, oil, gas,
geothermal and similar matters, located In Cook County, State of lilinols (the "Real Prooerf s\

Lot 69 in Arbor Pointe Subdivision, a subdivision of the north 1/2 of the Nuriivzest 1/4 (except the
Enst 10 acres thereof) of Section 18, Township 36 North, Range 12, East ¢f the Third Prlnctpni
Meridian, In Cook County, Hilnols.

The Real Property or lts address Is commonly known as 15210 Arbor Drive, Ortand Park, L. 60462, The Real -
Property tax identification number is 27-18-105-021.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doifar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word “Borrower” means each and every person or entity signing the Note, including without
limitation Trust Number 12744,

Credit Agrscmemt. The words "Credit Agreement™ mean the revolving line of credit agreement dated April 29,
1996, between Lender and Borrower with a credit imit of $210,000.00, together with all renewals of,
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extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is April 29, 2006. The interesi rate under the Credit Agreement is a
variable interest rate based upon ar index. The index currently is 8.250% per annum. The interest rate 10 be
applied to the outstanding account balance shall be at a rate 0.750 percentage poinis above the index, subject
however to the following minimum and maximum rates. Under no circurnstances shall the interest rate be less
than 6.750% per annum or more than the lesser of*87.970% per; annum or the maximum rate allowed by
applicable law. R

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor’ means First Netional Bank of Evergreen Park, as Trustee, Under a Trust
Agreement Dated the 22nd Day of October 1002, known as Trust Number 12744, Trustee under that
certsin Trust 4peement dated October 22, 1992 and known as Trust Number 12744, The Grantor Is the
mortgagor unda’ this Mortgage.

Guerantor. The word “Guarantor™ means and inciudes without limitation each and atl of the guaraniors,
sureties, and accommogat’on parties in connection with the Indebtedness.

improvements. The word < improvements” means and includes without limitation all existing and future
improvements, buildings, simitares, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on'the Real Property.

indebtedness. The word “Indebtedness™ micans all principal and interest payable under the Credit Agreement

and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of Gramor urJer this Mortgage, togeiher with interest on such amounts as

provided in this Mortgage. Specifically, witho £mitation, this Mortgage secures a revolving line of crecit
and shall secure not only the amount which Land=" has presently advanced to Borrower undsr the Credit
Agresment, but also any fulure amounts which Lender may advance to Boreower under the Credit
Agreement within twenty (20) years from the date of ‘b's Morigage to the same extent as If such future
advance were made as of the date of the execution o7 this Morigage. The reveoiving fine of credit
obfigatea Lender 1o make advances to Borrower 80 long 47 Dorrower compiles with all the terms of the
Crodit Agseemen! and Relaled Documents. At no time <iall the principal amount of indebtsdness
sacured by the Morigage, not including sums advanced fo protct the security of the Mortgage, exceed
$420,000.00.

Lender. The word "Lender” means HERITAGE COMMUNITY BANK, its successors and assigns. The Lender

is the morigagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mongage between Grantor and Lender ‘and includes without
limitation all assignments and security interest provisions refating to the Personal Property ara Rents.

Personal Property. The words "Personal Property” wean all equipment, fixtures, ane ober aricles of
personal property now or hereafter owned by Grantor, and now or hercafier attached or affixcd i~-the Real
Praperty; together with all accessions, parts, and additions 1o, all replacements of, and all substitutions ‘oz, any

of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Properly. The word "Property” means colleciively the Real Property and the Personal Property.

Real Property. The words “Real Property® mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documems. The words "Related Documents” mean and include withous limitation all promissory
notes, credit agreements, loan apreemems, environmental agreemenis, guaranties, sccurity agresments,
mortgages, deeds of rrust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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+ §rHIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

LAND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
B SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

¥ GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
g "anti-deficiency” law, or any other law which may prevent Lender from ringing any action’ against Grantor,
g including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
4 lgnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of

. Salc.

E GRANTOR'S REVRSSENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
g Borrower’s request wi not at the request of Lender; (b{ Granior bas the full power, right, and authority to enter
& into this Mongage 2ud o hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or

B resull in a default under 2. agreement or other instrument binding upon Grantor and do not result in a viclation of

& any law, regulation, cour: drcree or order applicable to Graator; %2] Grantor has established adequate means of
g obtaining from Borrower un  continuing basis information about Borrower's financial condition; and (e) Lender

& has made no representation-to Grantor sbout Borrower (inclnding without limitation the creditworthiness of

i:'. Borrower).

g PAYMENT AND PERFORMANZZ. Except as otherwise provided in this Morigage, Borrower shall pay to Lender
f 2l Indebredness secured by this Mongr.ge as it becomes due, and Borrower and Grantor shall strictly perform afl
& their respective obligations under this Mosizage.

1 POSSESSION AND MAINTENANCE OF TrE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by i%e following provisions:

Possession and Uss. Until in default, Ciasior may remain in possession and control of and operate and
manage the Property and collect the Rents from the Piopeny.

Duty 1o Maintain. Grantor shall maintain the Proparty in tenamable condition and promptly perform ali repairs,
replacements, and maintenance necessary to preserve its valus.

Hazardous Substances. The terms "hazardous wasic,” Thazardous substance,” "disposal," "release,” and
"threatened release,” as used in this Mongage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Lighility Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCIA";‘.1 the Superfund Amendments ap.l Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 42U 3.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq.. - other applicable state or Federal laws,
rules, or reguiations adopted pursuant 1o any of the foregoing. The terms” nezardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleun: lzx-r;oducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender thal: &ej During the Geriod of Grantor's ownership
of the Property, there has beeti no use, generation, manufacture, storage, (teutmert, disposal, release of
threatened release of any hazardous waste or substance by any person on, uader, 400t or from the Praperty;
(b) Grantor has no knowledge of, or reason to believe that there has been, except &5 previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or “om the Property by
any prior owners or occupants of the Property or (i) any actual or threatened [itigation o cla'ms of agg

by any person relating to such maiters; (c) Except as previously disclosed to and colpiwledged by
Lender in writing, (i) neither Grantor nor any (enant, contractor, agent or other authorized use. ¢! ihe Propetty
shall use, generale, manufacture, store, treal, dispose of, or release any hazardous waste or substwice on,
undet, about ot from the Property and (nz any such activity shall be conducted in compliance with all
applicable federal, state, and loca} laws, regulations and ordinances, including without limitation thosc laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's cxﬁnse, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mongage. Any inspections or iests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or hiabiliry
an the pan of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Propen}f for hazardous waste and hazardous
substances.  Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees (o indemnify and hold harmless Lepder against any and all claims, losses, liabilities, damages,
penalties, and expeises which Lender may diectly or indirectly susiain or suffer resulting from a breach of
this section of the Morigage or as a consequence of any use, generation, manufactute, storage, disposal,
release or threatened release occurring g:or to Grantor’s ownership or interest in the Property, whether or not
the same was or should have been known 1o Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnify, shall survive the g:yuv:nt of the Indebredness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct pt permit any nuisance nor commit, permit, or suffer ang
stripping of or waste on or to the Property ot any portion of the Property. Without limiting the generality of the
foregoing, Grantor will noi remove, or gran! 1o any other party the right 10 remove, any timber, minerals




01008 UNOFF|GLIAL COPY

L.oan No 918132700 {Continued)

(including oil and gas), soil, gravel or rock products without the prior written consem of Lender.

Removal of iImprovements. Grantor shall not demolish or remove any Improvements from the Real Property
withoul the prior written cansent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make awapgements salisfactory to Lender to replace "such Improvements with
Improvements of at least equal value.

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Property at all
reasonable tmes to attend fo Lender's interesis and to inspect the Propeny for purposes of Grantor's
compliance with the terms and conditions of this Monigage.

Compiiance with Governmental Requirements. Grantor shall prompily comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or accupancy of the
Propert{‘, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such faw, ordinance, or reguiation and withhold compliance during any proceeding, mcluq:nicapgmpnaw
appeals, 0 long as Grantor has notified Lender in writing prior 1o doing so and so long as, nger’s soje
opinion, Lender’s interests in the Property are not jeopardized. Lender may reguire Grantor fo post adequate
security or a surely bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect, firantor agrees neither 1o abandon nor Jeave unattended the Property. Grantor shall do all
other acts, in addiaonro those acts set forths above in this section, which from the character and use of the
Property are reasonanly recessary (o protect and preserve the Property.

DUE ON SALE - CONSEN, )3Y LENDER. Lender may, ar its option, declare immediately due and payable all
sums secured by this Mortgage vpor the sale or (ransfer, without the Lender's prior written consent, of all ur any
part of the Real Property, or any intecect in the Real Property. A "sale or transfer” means the conveyance of Real
Property or amy right, title or interest therein; whether legal, beneficial or equitable; whether voluntary cr
involuntary; whether by outright sale, decud. installment sale contract, land contract, comract for deed, Jeasehold
interest with a term greater than three (3) years, lease-option coniract, or by sale, assignment, or transfer of any
beneficial interest in or te any land trust holding-tic to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is & cospezation, pannership or limited lability company, transfer aiso
includes any change in ownership of more than twenty-5v nercent (25%) of the voting stock, pannership interests

or limited liability company interests, as the case may be, of Crantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by ‘llincis law,

LA)IF'ES AND LIENS. The following provisions relating to the tures and liens on the Property are a part of this
origage.
Payment. Grantor shall pay when due (and in all events prior 1o d:linquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied rgainst or on account of the Property,
and shall pév when due all cleims for work done on or for service -«endered or material furnished (o the
Property. Grantor shali maintain the Property free of all liens having priory over or equal to the interest of
Lender under this Munﬁ?e, exc?t for the [ien of taxes and assessmente not due, exwﬁt for the Existing
Indebtedness referred to below, and except as otherwise provided in the followiis paragraph.

Rl%\l To Contest. Grantor may withhold payment of any tax, assessment, or clzim ‘o connection with a Food
faith dispute over the obligation (0 pay, 50 long as Lender's interest in the Property ¥ 5ot jeopardized. 1f a lien
arises or is filed as a result of nonpayment, Grantor shail within fifteen (15) days aiter ihe lien arises or, if a
lien is filed, within fifieen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
uested by Lender, deposit with Lender cash or a sufficient corpcrate surely bond or ‘other security
satisfactory io Lender in an amount sufficient to discharge the lien pus any costs and attomeys’ {ess or other
charges that could accrue as a result of a foreclosure or sale under the lien, In any contesi, Graior shall
defend itszlf and Lender and shall satisfy any adverse judﬁmenl before enforcement against the¢ I“roperty.
Grantor shall name Lender as an additional obligee under any susety bond fumished in the Zoniest
procecdings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate &ovemmcn{al official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notico of Construction. Grantor shall notify Lender at least fifteen (15) days before ani." work is commenced,
any services are furnished, or any materials are supplied to the Propesty, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cosl

of such improvements.

lI:'{Flf_?;PPER'I'\' DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this
orlgage.
Maintenance of insurance. Grantor shall procure and maimain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
uprovements on the Real Property in an amount sufficiens to avoid application of any ceinsurance clause, and
with a standard morigagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such liability insurance policies. ~Additionally, Gramtor shall maintain such other
insurance, including but not limited to hazard, business imterruption and hoiler insurance as Lender may
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require.  Policies shall be writlen by such insurance companies and in such form as may be reasonably
acceptable 10 Lender. Granter shall deliver to Lender centificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written
potice to Lender and not containing any disclaimer of the insurer’s liability for failure to give such notice.
insurance policy also shall include an endorsemnent providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other lzpersml. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the
extent such insurance is required by Lender and is or becomes available, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the P\r‘t}gerty. Lender
may make proof of loss if Grantor fails to do so within fifteen 515) days of the casualty. ether or not
Lender’s security is 1m¥a1rod, Lender may, a1 its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or ihe restoration and repair of the Property. I
Lender elects to apply the procecds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Imroovements in a manner satisfactory !o Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from thé proceeds for the reasonable cost of repair or restoration if
Grantor is not i d=fault hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which' Leader has not committed to the repair or resioration of the Property shall be used first to
pay msK amount owyng ‘o Lender under this Mongage, then to prepay accrued interest, and the remainder, if
any, shall be applied” 1= ihe principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indseridness, such proceeds shall be paid 1o Grantor.

Unexpired insurance at Sule. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by ‘this Mortgage al any trustee’s sale or other sale held under the
provisions of this Mortgage, or at iy Foreclosure sale of such Property.

Compliance with Existing Indebladnees. During the period in which any Existing Indebtedness described

below is in effect, compliance with th: iniurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute coizplizice with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mcnigane would constitute a duplicalion of insurance requirement. If

any proceeds from the insurance become payiblr cn loss, the provisions in this Monfage for division of

ﬁ’{ﬁfﬁn shall apply omly to that portion o Asic proceeds not payable to the holder of the Existing
ebtedness.

Grantor's Report on ingurance. Upon request of ieadar, however not more than once a year, Grantor shall
furnish to Lender a report on each existing po 1? of insuan.e ghowngig: () the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the properiy insured, the then current replacement value of
such property, and the manmer of determining that value; ana™ {c) the expiration date of the ‘golicy. Grantor
shall, upon request of Lender, have an independent appraiser satisfariory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provivion of this Mongage, including any
obligation 1o maintain Existing Indebtedness in good standing as required below, o if any action or proceeding is
commenced that would matenaily affect Lender’s interests in the Property, Lenderon Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amout.that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date wcarred or paid by Lender 1o
the date of r.eg;?ament by Grantor. All such expenses, at Lender's option, will (a} be rayanle on demand, (b) be
added 1o the balance of the credit line and be apportioned among and be payable with anv _nstaliment payments
to become due dunn%):ither (i) the term of any applicable insurance policy or (ii) the remaining tetm of the Credit
Agreement, or {c) be treated as a balloon paymem which will be due and payable ar the _redt Agreement’s
maturity. This Mortgage also will secure payment of these amounts. The rights provided fov-io \bi< paragraph
shall be in addition 1o any other rights or any remedies to which Lender may be entitled on accoun: £1 the detault.
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any <eidy thay

it otherwise would have had.

gARRANTY  DEFENSE OF TITLE. The following provisions relating to ownership of the Property are u part of this
ortgage.
Tifle. Grantor warrants that: (a) Granior holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Proper'y description
of in the Existing Indebtedness section below or in any title insuzance policy, title report, or final fitle opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ~ (b) Grantor has the ful)
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Thie. Subject to the exception in the paragtaph above, Grantor warrants and will forever defend
the title to the Propesty against the lawful claims of all persons. In the eveni any action or proceeding i
commenced that questions Urantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Londer shall be
entitled to dpamclpate in the proceeding and (o be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such insiruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Morigage.

P I

e LOIOIESE
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Existing Lien. The lien of this Mortgage securing the Indebtedoess may be secondary and inferior to an
existing lien. Grantor cxpresslg covenants and agrees 1o pay, or see to the payment of, the Existing
Indebtedness and to prevent any default op such indebtedness, any default under the instraments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any monigage, deed of trust, or
other security agreement which has priority over this ongraﬁb which hat agreement is modified, amended,
extended, or renewed without the prior writien consent of Lender, Grantor shall neither request ner accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Morigage.

lon of Net Proceeds. If all or any part of the Property is condemned by eminent domain a?roceedings
or by any proceeding or puschase in lieu of condemnation, Lender may at its election require that Al or any
%r’non of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

perty. The nel proceeds of the award shall mean the award afier payment of all reasongble costs,
expenses, and attorpeys’ fees incurred by Lender in connection with the condemnation.

Proceodhgl';. I” any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor sh géoz:pty take such steps as may be necessary to defend the action and obtain the award,
Grantor mey be e nominat party in such proceeding, but Lender shall be entiled to participate in the
ing and to b ropresented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 1o be deliveres to s #nder such instruments as may be requesied by it from fime to time to permit such
participation.
IMPOSITION OF TAXES, FEC® AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folfowing provisions
relating fo govermmental taxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Cheigvs. Upon request by Lender, Granior shall execute such documents in
addition to this Morigage and tako~whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Granta: shall reimburse Lender for all laxes, as described below, together
with all expenses incurred in recording, jerfecting or continuing this Mortgage, including without limication all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constituse taxes 10 whick this section applies: (3) a specific lax upon this type of
Mont agg or upon all or any part of the Indebteduer. sscured by this oni;afc; {b) a specific tax on Borrower
which Borrower is authorized or required to deduct from povments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage char,eabl: against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion-afihe Indebiedness or on payments of principal and
interest made by Borrower.

Subsequent Taxes, If any tax to which this section appiiss is enacted subsequent to the dste of (us
Mortgage, this event shall have the same effect as an Event of Dozt (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Defau’t s provided below uni_css Grantor ¢ither
a) pays the tax before it becomes delinguent, or (b) contests the-tax as_provided above in the Taxes and
.ens section and deposits with Lender cash or a sufficient corporate suret) boid or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisicas relating to this Morigage as a
security agreement are a part of this Mortgage.

Security Agreement, This instrument shall constitute a secutity agreement 10 the exient any of the nge
constitutes fixtures or other personal pmpcr}y. and Lender shall have all of the rights o o secured party under
the Uniform Commercial Code as amended from time to time.

Securlty Interest, Upon request by Lender, Gramtor shall execute financing stalements anc ke whatever
other action is requested by Lender to perfect and continue Lender’s security interest in G dents and
Personal Property,  In addition to_recording this Morigage in the real property records, Lender.anzy. a1 any
time and without further authorization from Grantor, file executed counterpasts, copies or reproduct.ons-af this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in 2 manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of writien demand from Lender.

Addresses, The mailing addresses of Grantor (deblor) and Lender (secured pany), from which information
concerning the security inferest granted by this Monﬁziage may be oblained (cach as required by the Uniform
Commercial Code), are as stated on the first page of this Mornigage.

-0k

< FURTHER ASSURANCES(L ATTORNEY-IN-FACT. The following provisions relating to further assurances and

- attorney-in-fact are a part of this Mortgage.

Further Assurances. A1 any iime, and from time to time, upon request of Lender, Grantor will make, execule
and deliver, or will cause to be made, executed or delivered, 10 Lender or to Lender's drsignes, and when
re?]ugsled by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statemenis, comtinuation stateroents, insfruments of furher
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in order to effectuate, complete, perfect, continue, of %rescwc (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mong'gpc, and the Related Documents, and (b) the liens and security
interesis created by this Morigage on the Property, whether now owned or hereafier acquired by Grantor.

Unless probibited by law or agreed to the contrary by Lender in writing, Granior shall reimburse Lender for all
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costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney~In-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the pame of Granlor and al Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of makinﬁ executinq. delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

JAFULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit lisie account, and

Notherwise performs all the obligations imposed upon Grantor under this Mongage, Lender shall execule and
8 deliver 1o gc 5 tplohis Mgg age and suitable gﬁ?

rantor a suitable satisfaction o statements of rermination of any financin

¥ statement on file evidencing Lender’s security imterest in the Rents and the Personal Property. Grantor will pay, 1

rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time, If,

owever, payment is made by Borrower, whether voluntarily or othcrwisetﬁ or by guarantor or by any third party, on

the Indebtedness and thereafter Lender is forced to remit the amount of
¢ bankrupicy or to any similar person under any federal or state bankrupicy law or law

al payment (?) to Borrower’s trustee’in
or the relief of debtors, (b)

B oy reason of any jrlament, decree or order of any court or administrative body having jurisdiction over Lender or
& 2oy of Lender’s Ziop.ry, or (c) by reason of any settlement or comprise of any claim made b{ Lel?dcr with an
or the

£ claimant (including wichout limuation Borrower), the Indebtedness shall be considered unpaid

purpose o

| cnforcement of this Mortyage and this Mortgage shall continue to be effective or shall be reinstated, as the case
g may be, notwithstanding iy cancellation of this Mongage or of any note or other instrument or agreement
¥ evidencing the Indebtedr.cse ond the Property will continue (o secure the amount rgwd or recovered to the same

£ extent as if that amount ncve: had been originally received by Lender, and

rantor shali be bound by any

g judpment, decree, order, setilerent or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT, Each of the following - the option of Lender, shail constitute an evem of default ("Event of Defauit")
g under this Mortgage: (a) Grantor com»uijs fraund or makes a material mistepresentation at any time in connection

with the credit line account. This can include, for example, a false statement about Granfor's income, assets,
liabilities, or any other aspects of Grantor's finencial condition. (3) Grantor does not meet the repayment terms of
the credit line account. (CT(C}mmor’s action ¢r inzction adversely aifects the collateral for the credit line account or
Lender's rights in the collateral. This can includz, for example, failure 10 maintain required insurance, waste or
destzuctive use of the dwelling, failure to pﬁ); taxes, death of all persons liable on the account, transfer of titie or
sale of the dwelling, creation of a lien on the dweilipz without Lender's permission, foreclosure by the halder of
another liets, or the use of funds or the dwelling for preZibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the octurtence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accolerate Indebtodness. Lender shall have the right at 4ts-untion without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any rreravment penalty which Borrower would be
required to pay.

UCC Remedies. With respect 10 all or any part of the Personal Bruperty  Lender shall have ail the rights and
remedies of a secured party mr the Unifarz: Commerciat Code. Fe

Collect Ronts. Lender shall fiave the right, without notice to Grantor or Nerrower, to take possession of the
PmperE'eand collect the Rents, including amounts past due and tgn(gz_ud,_ and appiy the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender r.ay réquire any tenant or
other yser of the Property to make payments of rent or use fees directly to Lender. 1t ine Rents are coliected
by Lender, then Grantor irrevocably designates Lender as Grantor's atiorney-in-fact to endorse instrumenis
received in payment thereof in the name of Grantor and to negotiate the same ana -collest the proceeds.
Payments by tenants or other users to Lender in response 1o Lender’s demand shall satisfy (ne obligations for
which the payments are made, whether or not any proper grounds for the demand exisieZ. ‘Uender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right 1o be placed as mortgapee in possession Of o have a
receiver appointed to take possession of all or anty part of the Property, with the power to protect and jpreierve
the Property. 1o operale the PropenJ precedirilg oreclosure or sale, and to collect the Rents from the Froperty
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness, The
mortgaget in ?ossessmn or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the ?parem value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreciosure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Praperty.

Deficlency J ont. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due 1o Lender after application of all amounts received from che exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or io equity.

Sale of the Property, To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be Iree o sell all
or any part of the Property fogether or separately, in one sale or by separate sales. Lender shall be entitled to
bid af any public sale on all or any portion of the Property.

Notice of Safe. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

.
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Personal Property or of the time after which any privale sale or other intended disposition of the Personal
iy is to be made. Reasonable notice shall ‘mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remadles. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand stricl compliance with that provision

or any other provision. Election by Lender (0 pursue any remedy shall not exclude gursuit of any osher
remedy, and an election 10 make expenditures or take action to perform an obligation of Grantor or Borrower
tinder this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
default and exercise its remedies under this Mortgage.

Aftorneys’ Foes; £68. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 10 recover such cum as the count may adjudge reasonable as astorneys’
fees at irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at aégf time for the protection of its interest or the
enforcement of its rights shall become a pant of the Tadebtedness payable on demand and shall bear interest
from the date of ~xpenditure until repaid at the rate provided for 1 the Credit Agreement. Expenses covered
by this paragreeh ‘nelude, without limitation, however subject 10 any limits under applicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or not ‘there js a lawsuit, including attorneys® fees for
bankrupicy proceedings (including efforts to modify or vacale any awtomatic stay or injunction), appeals and
apy anticipated posijuzment collection services, the cost of searching records, obiaining title reports
(including foreclosure ‘FP"J“.'IS&,D surveyors’ reports, and appraisal fees, and (itle insuramce, to the exient
Femu by applicable law.. Rorrower also will pay any court costs, in additior to ali other surss provided by
aw.

NOTICES TO GRANTOR AND UT-ZR PARTIES, Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale >-Grantor, shall be in writing, may be be sent by selefacsimilic, and shall

be effective when actually delivered, o wbica deposited with a natio 2/ recognized overnight courier, o, if
mailed, shall be deemed effective when deposited.in the United States mail first class, centified or registered mail,
postage prepaid, directed to the addresses show. neir the beginning of this Morigage. Any party may change its
address for notices under this Morigage by giving formal written potice to the other parties, sgfcxfymg al the
rurposc of the notice is 10 change the party's addrzss. Al copies of notices of foreclosure from the holder of any

ien which has priority over this Morigage shall be s:nt 10 Lender’s address, a5 shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 10 keep ). ~nder informed at all times of Granior's cutrent address.

MISCELLANEOQUS PROVISIONS. The following misceltarcous provisions are 2 part of this Mortgage:

Amendmants. This Mortgage, together with any Related Documents, constitutes the entire understanding and
reerent of the parties as 1o the matiers set forth in this Mritzage. No alferation of or amendment 0 this
ort age shall be effective unless given in writing and signed by ike party or parties sought 10 be charged or

bound by the alteration or amendment.

Annua! Reponts, If the Property is used for purposes other than Craviter’s residence, Grantor shall fumnish to
Lender, upon request, a certified statement of nel operating incor:l received from the Property dusggﬁ
Gramor's previous fiscal year in such form and detail as Lender shall require., "Net operating income”
lhmcagr all cash receipts from the Property less all cash expenditures made i conzection with the opesation of

e Property.

Applicable Law. This Mortgege has been dallvered to Lender and accertad by Lender in the State of
lliinols. This Mortgage shall be governod by and consirued in accordancs vith the laws of the State of
iiinols.

Caption Headings. Caption headings in this Morigage are for convenience ses only anr. are not (o be
used to interpre:rc')ur deﬁngpzhn prcvisio%s of this Monggagge. pipe g

Merger. There shall be no merger of the interest or estate created by this Mongage with any othe: interest or
estate in }hﬂ, };mpcny at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multiple Parties; Corporate Authority, All obligations of Grantor and Borrower under this Monigage shall be
oint and several, and all references 1o Grantor shall mean each and every Grantor, and all references to
orrower shall mean each and every Borrower, This means that each of (he persons signing below is

responsible for all obligations in this Montgage.

Severabllty. If a count of competent jurisdiction finds any &mvision of this Mergage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to other persons or circumstances, If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending prevision

. cannot be 50 modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations £ in this Mongage on transfer of Grantor's imterest,
this Mox:tga%_e shall be binding npon and inure to the beeéfy! of the paniies, their successors and assigns. If
ownership of the Propeny becomes vested in a person other than Gramor, Lender, without notice to Grantor,

ma with Grantor's successors with_reference to this Mortgage and the [ndebtedness by wgy of
Igd e or exiension without releasing Grantor from the obligations of this Mongage or hiability under the
ebtedness,

Time Is of the Easence. Time is of the essence in the performance of this Mortgage.
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Walver of Homestead Exemg:tlon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption Jaws of the State of lllinois as (o all Indebiedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 1o have waived any rights under this Monigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of ot prejudice the party’s right otherwise
to demand strict compliance with that £rov1smn or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

:'; | GRANTOR'S LIABIUTY. This Montgage is executed by Grantor, not personally but as Trustee as provided above

l in the exercise of the power and the authority conferred upon and vested in it as such Trustee {and Grantor

& hereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
i and agreed that wila vhe exception of the forcgoing warranty, notwithstanding anything to the contrary contained
g herein, that each ana 3"l of the warranties, indemnitles, representations, covenants, undertakings, and agreements

¥ made in this Mongap~-on the part of Grantor, while in form purporting to be the warranties, indemnities,

K cepresentations, covepantt, undertakings, and agreements of Gramtor, are nevertheless each and every one of
K them made and intended is0! as personal warrafities, indemnilies, representations, covenants undertakings, and

K agreements by Graotor or 1o. the purpose or with the intention of binding Grantor personaﬂy. and nothing in this
g Mortgage or in the Credit Agrerinent shall be construed as creating any hability on the part of Grantor personally

g to pay the Credit Agreemen! or auy interest that may accrue thereon, or any other Indebtedness under this

§ Morigage, or (o perform any covsoanl, undenaking, or agreement, either express o7 implied, contained in this
Mortgage, all such liability, if any, hing expressly waived by Lender and by every person now or hereafter
claiming any right or security under thie ¥ ongage, and that so far as Grantor and its successors personafly are
concerned, the legal holder or holders of tiie Cradit Agreement and the owner or owners of any Indebiedness shall
look solely to the Property for the payment ¢ f thy Credit Agreement and Indebtedness, by the enforcement of the
lien created by this Mortgage in the manner provided in the Credit Agreement and herein or by action 1o enforce
the personal Iiability of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL "HE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR;

First National Bank of Evergreen Park, as Trustee, Under a Tru“: Agreement Dated the 22nd Day of Qciober
1992, known as TrustNumber 12744 and not personally

-
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CORPORATE ACKNOWLEDGMENT

STATE OF Illinois )
)88
COUNTY OF Cook )

On this 8th  day of May , 19 86 , before me, the undersigned Notary Public, personally
appeared Trust Officer and Attest, of First National Bank of Evergreen Park, as Trustes, Under a Trust
Agroemant Dsted the 22nd Day of October 1992, known as Trust Number 12744, and known to me 10 be
authorized agems of the corporation that executed the Mortgage and acknowledged the Mortgage to be the free

and voluntary act and decd of the corporation, by authority of its Bylaws or by resolution of its board of directors,

for the uses and purposes iherein mentioned, and or cath staied that they are avthorized to execute this Morigage

and in fackgxecuted the Jarupage on behalf of the corporation,

By flﬁ}lw__ Residing at __ 3101 West 95th Street

Noill'y Pudlic In r the Slais of N Illinois “OFFIC‘AL SEALM

. NANCY J. MANSON
My commission expires ___.__..._:gﬁzn';l-\“o Netary Public, State of Hiinols

My Commisslon Expires 3 /23 / 2000
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