UNOFFICIAL COPY

Fhy ; S R

EMad

GRECORD AND RETURN TO:
BDOUGLAS SAVINGS BANK

814 NORTH DRYDEN
GARLINGTON HEIGHTS, ILLINOIS 60004

BTTENTION: V. T. STUTZMAN DEFT-01 RECORDING $39.00

repared by: #0001 TRAMW 3922 03/15/96 10349300
B, T. STUTZMAN 1561 § RC ®—F6~-366638
x"_f NORTH DRYDEN (00K COUNTY RECORDER

RLINGTON HEIGHTS. IL 80004

[Space Above This Line For Recording Data}

gso1i-5-50 MORTGAGE

HE TERMS OF THiIS TOAN lﬂ
‘tONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. ;l? %9

% THIS MORTGAGE ("Security Insttamzne®) is givenon  MAY 9, 1996 . The mortgagor is
WIARTIN J. BOYER
SWND JUDITH BOYER, HUSBAND AND WIFE

&’ Borrower"). This Stcurity Instrument is given to
PPOUGLAS SAVINGS BANK
8 hich is organized and existing under the laws of THE STATZ OF ILLINOIS , and whose
Bddress is 14 NORTH DRYDEN
BRLINGTON HEIGHTS, ILLINOIS 60004 ("1.énder™). Borrawer owes Lender the principal sum of
IBNE HUNDRED FIFTY THOUSAND AND 00/100
& Dollars (U.S. § 150,000.00 ).
Whis debt is evidenced by Borrower’s note dated the same date as this Securizy Instrument ("Note"), which provides for
Pnonthly payments, with the full debt, if not paid earlier, due and payable on JUNE- .1, 2001
is Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Icte; with interest, and all renewals
btensions and modifications of the Note; (b) the payment of all other sums, with intercst, @dvanced under paragraph 7 to
Brotect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
:‘ ecurily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavev te.Lender the following
Bescribed property located in  COOK County, Hlinois:
B.OT 25 IN LANCASTER COURT, BEING A SUBDIVISION IN THE NORTHWLST 1/4
Ipr THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 11, EAST
BF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED
SEFBRUARY 15, 1979 AS DOCUMENT 24 848 318, IN COOK COUNTY, ILLINOIS.

83-21-400-062

'ﬂhmnmumemmmwof 504 FRANKIE COURT , PROSPECT HEIGHTS (Street, Cityl,
8 linois 60070 (Zip Code} ("Property Address”);

i1 INOIS-Single Family-FNMA/FHLMC UNIFORM
I INSTRUMENT Form 3014 9/90
ks -GRUIL} w408 Aman?ﬂ 5/91 '
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;"._ is Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal) satisfy the lien or take one or
' of she actions set forth above within 10 days of the giving of notice.
K 5. Hazord or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Broperty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Woods or flooding, for which Lender requires inswrance. This insurance shalf be maintained in the amounts and for the periods
it Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
fvhich shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
Bpiion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
# Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
Bhall have the right (o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
gpaid premiums anc renewal notices. In the event of loss, Borrower shait give prompt notice to the insuranice carrier and Lender.
#l.ender may make proof of loss if not made promptly by Borrower.
% Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
[§Propeity damaged, if she restoration or repair is economically feasible and Lender’s securily is not fessened. If the restoration or
Prepair is not econointeaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
Hsccured by this Security fnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
¥ Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
¥ Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
3 sccured by this Security Instrumicn?, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower ofaerwise agree in writing, any application of proceeds to principal shall not extend or
'postponc the due date of the montiity payments refecred to in paragraphs | and 2 or change the amount of the payments. If
M under paragraph 21 the Property is acquived by Lender, Borrower’s right to any insurance policies and proceeds resulting from
% damage 10 the Property prior to the acquisition shail pass 1o Lender to the exteni of the sums secured by this Security Instrument
¥ immediately prior to the acquisition.
6. Occupancy, Preservation, Maintenance ard ! rotection of the Property; Bosrower’s Loan Application; Leascholds.
R Borrower shall occupy, establish, and use the Property as Burrower’s principal residence within sixty days after the execution of
¥ ihis Security Instrument and shall continue to occupy the 'ropeny as Borrower's principal residence for al Jeast one year after
 the date of occupancy, unless Lender otherwise agrees in wriring, 'which consent shall not be unreasonably withheld, or unless
i exienuating circumstances exist which are beyond Borrower s cutitrol. Borrower shall not destroy, damage or impair the
B Property, allow the Properly to deteriorale, or commit waste on 0% Property. Borrower shall be in default if any forfeiture
B8 action or proceeding, whether civil or criminal, is begun that in Lende:’s 2o0d faith judgment could result in forfeitre of the
8 Property or otherwise materially impair the lien created by this Security Inzyvment or Lender's security interest, Borrower may
B cure such a default and reinstate, as provided in paragraph 18, by causing i< actior or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrow:r’s \nterest in the Property or other mairial
impairment of the lien created by this Security Instrument or Lender’s security w'¢rst. Borrower shall also be in defauht if
Borrower, during the loan application process, gave materially false or inacrurate informpiion or statements to Lender (or failed
lo provide Lender with any material information) in connection with the foan evidenced by e Note, including, but not limited
10, representalions concerning Borrower’s occupancy of the Property as a principal residence. i’ this Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fec iitle (o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenamts and azreéments contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tiie Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Linder may do am
pay for whatever is necessary to protect the value of the Propenty and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrunent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesiing
payment. ,
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to-
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: dor's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
i Jeurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
- @ 15 Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
- firisdiction tn which the Property is focated. In the event thal-any provision or clause of this Security Instrument or the Note
RBnilicts with applicable faw, such conflict shall nol affect other provisions of this Security Instrument or the Note which can be
#ven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
~: 3 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

#§ 17. Transfer of the Property or a Beneficial Intevest in Borrower., If all or any pant of the Propenty or any interest in it

sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Barrower is not a natural person) without

ender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

Eecurity Instrument. However, this option shall not be exercised by Lender jf exercise is prohibited by federal law as of the date
BB f this Security Instrument,

B 1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
s than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Bccurity Instrument. I Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
ghermitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rigat i~ Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
Benforcement of this Security Iustivirent discontinued at any time prior to the eartier of: (a) 5 days {or such other perind as
Papplicable law may specily for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this
& Sccurity Instrument; or (b) entry of = judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

& Lender all sums which then would be du® vidzr this Security Instrument and the Note as if no acceleration had oceurred; (b)
fE cures any default of any other covenants or’agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
% inciuding, but nol limited (o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
i ihat the lien of this Security Instrument, Lender’s righ's in the Property and Borrower’s obligation to pay the sums secured by
B this Security Instrument shall continue unchanged. Uron reinstatement by Borrower, this Security Instrument and the
B% obligations secured hereby shall remain fully effective as‘ti no acceleration had occurred. However, this right 1o reinstate shall

B not apply in the case of acceleration under paragraph i7.
B 19. Sale of Note; Change of Loan Servicer. The Notc-or 2 partial interest in the Note (together with this Security
I instrument) may be sold one or more times without prior notice 1o Soriower. A sale may result in a change in the entity (known
B a5 the "Loan Servicer") that collects monthly payments due under the f«oic and this Security {nstrument. There also may be one
B or more changes of the Loan Servicer unrelated to a sale of the Note. If thér< 1o a change of the Loan Servicer, Borsower will be
 given wrilten notice of the change in accordance with paragraph 14 abave an applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be macz, The netice will also contain any other

f information required by applicable law.

- 20. Hazardous Substances. Borrower shall aot cause or permil the presence, ‘usc.disposal, storage, or release of any
f  Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone =lse to do, anything affecting the

Property that is in violation of any Environmental Law. The preceding two sentences shali no  apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substances that are generally recognized 12-he appropriate to normal

tesidential uses and te maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuiz o2 other action by an
governmenlal or regulatory agency or privale party involving the Property and any Hazardous Substance ¢1 Ziyvironmental La\%
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaiory authority, tha X)
any removal or other remediation of any Hazardous Subsiance affecting the Propenty is necessary, Borrower shuil prompily take m
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by m
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic {0
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in e 4
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that {
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breaclt“ '
of any covenant or agreement in this Sccurity instrument (but not prior to acceleration under paragraph 17 unless”
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 9TH day of MAY , 1996
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (ihe "Borrower”) to secure the

Borrower’s Note to
DCOUGLAS SAVINGS BANK

{the "Lender"y of the same date and covering the property described in the Security Instrument and located at:

504 FRANK1Z COURT, PROSPECT HEIGHTS, ILLINOIS 60070
{Property Addressj

The interest raie stated or: the Note is called the "Note Rate.” The date of the Note is called the "Note Date,”
| understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrarmer and this Rider by transfer and who is entitled to receive payments under
the Note is called the "Note Holder.”

ADDITIONAL COYENANTS. In addijon 10 the covenants and agreememts in the Security Instrument,
Borrower and Lender further covenani and agrec =s follows (despite anything to the contrary comtained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the Maturity Date of the Note and Security Insivuniert (the "Nate Maturity Date”), T will be able 10
obiain a new loan ("New Loan") with a new Maturity Datie ot WfUNE 1, 2026 .
(the "New Maturity Date”) and with an interest rate equal 1o the "dlév Loan Rate” determined in accordance with
Section 3 below if all the conditions provided in Sections 2 and-S elow are met (the "Conditional Refinance
Option"). If those conditions are not met, { understand that the Note Holder is under no obligation to refinance
the Note or o modify the Note, reset the Note Rate, or extend the Note Mausity Date, and that I will have to
repay the Note from my own resources or find a lender willing to lend me the inorcy 'o repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinance Option, certain conditions musi be met as of the Note
Maturity Date. These conditions are: (1) I must still be the owner and occupant of the roperty subject to the
Security Insirument (the "Property™); {2) 1 must be cusrent in my monthly payments and cauiot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Noto Maturity Date;
(3) there are no liens, defecls, or encumbrances against the Property, or other adverse matters affec’mg title to the
Property {except for taxes and special assessments not yet due and payabie) arising after the Secutuy lnstrument
was recorded: (4) the New Loan Rate cannot be more than S percentage poimis above the Note Rate, and (5) [
must make a written request fo the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of interess equal w the Federal Home Loan Morigage Corporation’s
required net yield for 30-year fixed rate mongages subject to a 60-day mandatory delivery commiiment, plus

MULTISTATE BALLOON RIDER {REFINANCE) - Single Family - Freddie Mac Uniform instrument Form 3191 (10/80}

8768 ivio4

VMP MORTGAGE FORMS - (800)523-7291 .,
) Y [
Paga1ot2 Irwtiats: fz 525 ,; Ao
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KNOW ALL MEN BY THESé PRESENTS, that the undersigned,
MARTIN J. BOYER AND JUDITH BQYER

in consideration of the sum of Qne Dollar {$1,.00) and ather gaod and valuable considerations, in hand paid, the rageipt
wherag! is heraby acknaowledged, do heraby sal!, assign, tranafer and set over unto ‘
DOUGLAS SAVINGS BANK

its suscessors and/or its assigns, s corporation organized and existing under the laws of the

THE STATE OF ILLINOIS thereinalter referred to as tha Association) ail the rants, issuss and profits
now now due and whith may heraafter become dus under or by virtue of any lease, whather written or verbat, or any
letting of or any agresment for the uae or ccocupancy of any part of the following describad pramises:

SEE ATTACHED RIDER

Commonly Known as: 304 FRANKIE COURT, PROSPECT HEIGHTS, ILLINOIS 60070
03-21-400-~062
1 being the Intention of U.¢ underaigned to heraby sstablish sn sbsolsta transfer and sssignmant of all such lesses and sgreements and sif the
avails thersunder unto the Aizo.:ka?.0n, whether the said lsases or agreaments may have been harsiofore or may ba hersafter made or sgread to, or
which muy by mede or agrsed 1o by th. Associstion under the power hersin grented.

The undersignad do hereby irevoci bl 7apoint the sald Associvtian their sgent for the mansgamant of ssid proparty, and do hereby suthorize
the Azsocietion to it snd re~iat said premi.ar of say part thereo!, acoording to ta own dacration, snd tg bring or defend sny suits in connaction
with said pramises in its swn reme or In the ~ames af the undarsigned, ss it may conaider sxpedignt, and to mahe such repairs to the premisas s
R muy deam proper or sdvissble, and to da anytiing ip snd about said premitay thet the undarsigned might de, heraby retifying and canfirming
anything and averything that the Association may do.

i1 baing understond snd agreed that the 3aid Aaso intio) shafl have the power 10 usa and spply seid svails, issues snd profits tawerd the
paymant of sny presant of futury indabtadness or lisbility of e undersigned to the said Associstian, dus o 1o become due, ar that may hersaiter
be contractsd, snd siso toward the paymant of sl expensen r4d thr cars snd managemant of sakd premises, Inchiding taxes snd asssasments
which may in ‘i3 judgment be deamad preper and sdvizable, Mareb; (aiifying and confirming il thet seid Asseciation mey do by virtus hersof, It
baing further undersiood snd sgresd that in the svent of the sxwrcise of tha: assignment, the undarsigned will gay rent for tha pramises secupied
by them st s rete per month flxed by the Asseciatien, snd e failure on thuie pr=t to promptly pay ssid mnt en the first day of each and svery month
shall, in and of itseif constiiute a farcible antry and detainer and the Assoclati- 4 (nay in its own name snd withaut any notice or damand, maintsin
an sotion of forcibie sntry snd detainer and obitain postession of 1aid pramises. ~n's wsighment and power of sttamsy shall b binding upon snd
inura to the benelit af the hairs, sxscutors, sdministrators, auccsssors snd asziy.s v the partiss herste and ahall bhe construsd as & covenant
running with the land, snd shall continue in full forcs and effect until ol of the indabted 243 or Mability of the unduxlgmd 1o ths said Association
sheil have bean fully pald, at which tims this sscignmant and power of attomaey shall tarminz e,

it Is understood end sgresd that tha Azsocimuon will not exarcize say of Ha righis under 15is ansignmant until after defasult in the paymaent of
any indabtednass ar lisbility of the undersignad to the Axsocistion.

IN WITNESS WHEREOF. the undersigned have haraunto sat their hands and seasls, (hiz 9TH day of
AD. 1896
A= Ty VR
Z-I/_ l ‘ ﬁ/g !’L (SEAL} 7} [ (\( (J/R v .;r(u:' "s‘__‘: 1 ISEAL)
MARTIN J. BQﬁR il JUDITH BOYER -

ISEAL) Q) (SEAL}

STATEOF ILLINOIS 63g
COUNTY QF (.,LJ‘\_

1 ‘UL,Q_ ( UN iL- _A.GM_H L 'L a Natary Pubtic in and for said County, in the State sforesaid,
DO HEREBY CERTIFY THAT

MARTIN J., BOYER AND JUDITH BOYER, HUSBAND AND WIFE

perscnally knrown to ma to ba ths sama personS whose namne S subscribad to the foraging Instrument, appeasred
befare me this day in persan, and acknowledged thet THEY signad, seasted apq-;dbliverad the said instrument as
THEIR frae and voluntary act, for the usas and purposes therein 3at forth.. *. r__‘-:) - I
GIVEN under my hand and Notariat Seal, this Cfﬂ’] day of _/t{ﬁ, L . ,’.h AD 19 ’,[5
OFF!".iAL SEAL JLL e ‘M&fi s >
KATHLRINE A REYNOLDS Notary Public ™

NOTARY PUBLIC 97ATE OF ILLINO(S

‘... Rev.08/7/94  DPS 578 .
MY COMMISBION EXPRES:02/16/00 o
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