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Acct No: 59163734 ~ °
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, sppurtenances, aud -

B fixtures now or hereafter & part of the property. All replacements and additions sha!l also be covered by this Security
% g Tnstrument. All of the foregoing is referred to in this Security Insument as the "Property.”
B BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to mortgage,
i Jgrant and cenvey the Property and that the Propesty, ns,umncumberw except for encumbrances of record. Borrawer warrants
5 3§ and will defend generally the title to the Prophety dgaidy A¥ !ﬁlms and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
~; &% variations by jurisdiction to coustitute a uniform security instrument covering real property.
- UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and agy prepayment and Jate charges due under the Note,
p 2. Funds for Taxes and Insurance. Subject to applicable law or (o a wriltes waiver by Lender, Borrower shall pay to
§ Lender on the day monthly payments are due under the Note, untif the Note is paid in full, & sum {*Funds*) for: (a) yearly taxes
- and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehol] payments
3 or ground rents on fuo Pmpcrty if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
g if any; (e) yearly mortsape insurance premiums, if any; and (f) any sums payable by Borrower to Leoder, in accordance with
8 the provisions of paragraph &, in lieu of the payment of mortgage insurance premivms, These items are called "Escrow lems, "
B Lender may, at any time, Collez: and hold Funds in an amount not to exceed the maximum amount a lender for a federally
& relaied martgage loan may require Zor Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
% 1974 as amended from time to time, 12 U.S.C, Section 2601 e seg. ("RESPA"), unless another law that applies to the Funds
B sets a lesser amount. If so, Lender zay, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
® Lender may estimate the amount of Fungs sue-on the basis of current data and reasonable estimates of expenditures of future
@ Cscrow ltems or otherwise in accordance wiia apriicable law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or 7a any Federa! Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Bormower for h¢ldiap and applying the Funds, anmually analyzing the escrow account, or
verifying the Escrow Items, urless Lender pays Borrowe: 1aterest on the Funds and appliczble law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ore-tuie charge for an independent real estate tax reporting service
used by Lender in conpection with this foan, unless applicst!eiaw provides otherwise. Unless an agreement is made or
applicable law requires intesest to be paid, Lender shall not be requirzd to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest sivd) o¢ paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and Zenits to the Funds and the purpose for which each
debit 1w the Funds was made. The Funds are pledged as additional security forafl sums secured by this Security Instrumens.

- It the Funds held by Lender exceed the amounts permitted to be held by apolicadle Jaw, Lender shall account to Borrower

g r the excess Funds in accordance with the requirements of applicable law. If the zipount of the Funds held by Lender at any
gue is not sufficient to pay the Escrow liems when due, Lender may so notify Borrowe: 5z wnung. and, in such case Borrower

. cghali pay to Lender the amount necessary to make up the deficiency. Borrower shall maks-up the deficiency in no more than

(ﬂweive wonthly payments, at Lender's sole discretion.

G5  Upon payment in full of all sums secured by this Security Instrument, Lender shall pnump - refund (0 Borrower any

& Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acquisition or sale
B of the Property, shall apply avy Funds held by Leader at the time of acquisition or sale as a credit agzips, the sums secured by
@ ¢ this Secarity Instrument.

' 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender \wder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may auain pnouty over this Secunly instrument, and leaschold payments or ground rents, if any. Borrower shail pay
these obligations in the mannét provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
if Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts evidercing the payments.

Borrower shall promptly discharge any lien which has priority over this Security lastrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which iu the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the ien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priorig §vz

froitiake:
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THIS MORTGAGE ("Security Insimzoac") is givenon March 12, 1996 . The mortgagor is

Scott J. Larson, a single man

("Borrower"). This Security Instrament is given to  Oxrord Funding Group, Inc.

which is organized and existing under the laws of The State uf J1Tinois , and whose
address is 1255 N, State Parkway, Ste One South 7.
Chicago, IL 60610 (“L.nder”). Borrower owes Lender the principal sumof 7%
One Hundred Forty-Four Thousand Nine Hundred and Ne.it0 R
DoMars (U.S. § 144,900.00 ). 25
This debt is evidenced by Borrower's notc dated the same date as this Secuciy Insurument ("Note®), which provides for = 7.y
monthly payments, with the full debt, if not paid earfier, due and payable on Apr1? 21 - 2003 By
This Security Instrument secures to Leader: (a) the repaymient of the debt evidenced by the Ncie, with interest, and al) rencwals '\3
.

exiensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under parsgragh 7 o
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenans ond agreements under this
Security Insurument and the Note, For this purpose, Borrower does herehy mortgage, grant and convivio Lender the following
described property located in  COOK County, Illinois:
Legal Description Attached Hereto and Made a Part Hereof

Parce) #17-22-303-001/002/ 003 and
I7-2x-3063~-02¢

9p2COSS2
311 6
which bas the address of 1601 S Indiana Avenue #3482, Chicago fStrest, City),
Illinois 60616 [Zip Code] ("Property Address"):

ILI.INOI -Single Family-FNMA/FHLMC UNFORM
JNSTRUMENT Form 3014 9/90

@. | jes021.01 Amended 5/91
Page 1018 VMPE MORTGAGE FORMS - (B001521-7201
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3 taln coverage substantially eqmvalcm 10 the mortgage insutance previously in effect, at a cost substantially equivalent to the «
gt to Borrower of the mortgage insurance prcwously in effect, from an alternate mortgage insurer approved by Lender, If
bstanually equivalent montgage insurapce coverage is not available, Borrower shall pay to Lender each month a sum equal to

ne-tweifth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to

e in effect. Lender will accept, use and retain these payments as a loss reserve in lien of morgage insurance. Loss reserve

ymcm may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period

@hat Lender requires) provided by au insurer approved by Lender again becomes available and is obtained. Borrower shall pay

e premiums reqmred 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
fnsurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

x 9. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give

gBorrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
; 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

& ondemnation or other taking of any part of the Property, or for conveyance in lieu of condempnation, are hereby assigned and

shall be paid to Lender.
'_" In the event of a 10.3] taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
g whether or not then dvz, with any excess paid to Borrower, [n the event of a partial taking of the Property in which the fair
market value of the Propen; tnmediately before die taking is equal to or greater than the amount of the sums secured by this
% Security Insirument immedicte?s before the taking, unless Botrower and Lender atherwise agree in writing, the sums secured by
X this Security Instrument shall ‘be reduced by the amount of the proceeds multiplied by the following fraction: (s) the towl
4 amount of the sums secured immed:atsly before the taking, divided by (b) the fair market value of the Property immediatcly
& before the taking. Any balance shz!'Ue paid to Borrower. In the event of a partial taking of the Property in which the fair
B market value of the Property immediately befors the taking is less than the amount of the sums secured immediately before the
J (aking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
B8 be applied to the sums secured by this Security Iastrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
gf award or settle a claim for damages, Borrower fails (o ‘espond 10 Lender within 30 days after the date the notice is given,

- 8 Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property or to the sums
# sccured by this Security Instrument, whether or not then due,

o Unless Lender and Borrower otherwise agree in wnun,,. »ay application of proceeds to principal shall not extend or

B postpone the due date of the monthly payments referred to in paragzwrs 1 aud 2 or change the amount of such payments.

. 11. Berrower Not Released; Forbearance By Lender Not a VWafcr, Extension of the time for payment or modification
g of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
B not operate to release the lability of the original Borrower or Borrower's sucessors in interest. Lender shall not be required to

commence proceedings against any successor in interest or refuse to extend time for dayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made ov the original Borrower or Burrower’s
successots in interest. Any forbearance by Lender in exercising any right or remed) sus!l niot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl LiabMity; Co-signers. Th2 covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowar, sthiect to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joimt and several. Any Borrowe' who co-signs this Security
instrument but does not execute the Note: (8} is co-signing this Security Instrument only to mortgags, zient and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oo¥gaicd to pay the sums

f secured by this Security lustrument; and (c) agrees that Lender and any other Borrower may agree to extend; nwiify, forbear or
pmake any accommodations with regard to the terms of this Security Instrament or the Note without that Borrower’s cotsent.

13. Loan Charges. If the loan secured by this Security Instsument is subject to a law which sets maximum lvan charges,
t..‘land that law is finally interpreted so that the interest or other loan charges collected or {0 be collected in connection with the

¥ (.- loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge

B L5t the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded o

o f‘ Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

' ayment 1o Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any
repayment charge under the Noe.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by mailing

it by first class mail uniess applicable law requires use of another method. The potice shall be directed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice *o Lender shall be given by first class mail to

mmab:_h\_/_
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: Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
foote of the actions set forth above within 10 days of the giving of notice.

& 5. Hazard or Property Insurance. Borrower shall keep the improvements uow existing or hereafter erected on the
$operty insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including

s or flooding, fos which Lender requites insurance. This insurance shall be maintained in the amounts and for the periods

t Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject ta Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renswals shall be accepisble to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt potice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borvower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the resiotation os
repair is not econcinierlly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicy Instrument, whether or not then due, wish any excess paid to Borrower. If Borrower abandons tie
Property, or does not ansre- within 30 days a notice from Lender thar the insuranice carrier has offered to settle a claim, then
Lender may collect tite iuvrgnce proceeds. Lender may use the proceeds to repair or resiore the Property or 10 pay sums
secured by this Security Instrumeo?, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of the paymenss. Jf
under paragraph 21 the Property is acquires. »y Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prios to the acquisition shall pass to Lender to the extens of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aad Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrawer shall occupy, establish, and use the Property ' Porrower’s principal residence within sixty days after the execution of
this Security instrument and shall continue to uccupy thie Property as Borrower's principal residence for at leass one year afer
the date of occupancy, unless Lender otherwise agrees in wriang, which consent shatl not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:'s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deferiorate, o1 commit waste o2 d:¢ Propesty. Borrower shall be in default if any forfeitare
action or proceeding, whether civil or criminal, is begun that in Lezaes's good faith judgment coud result in forfeiture of the
Property or otherwise materiaily impair the lien created by this Security trsirument or Lender’s security jnterest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing (' action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrorwer's interest in the Property or other matecial
impairment of the lien created by this Security Instrument or Lender's security-irierest. Borrover shall also be in defauit if
Borrower, during the loan application process, gave materially false or inaccurate in‘orastion or statements to Lender (or failed
t provide Lender with any material information) in connection with the loan evidenced b2 rhe Note, including, but not limited .
o, representations concerning Borrower's occupanuy of the Property as a principal residence. i this Security Instrument is o6 8 s &
leaschold, Borrower shall comply with all the provisions of the lease. If Borower acquires e fitle to the Property, the &K .
{easehold and the fee title shall not merge unless Lender agrees to the merger in writing. <

7. Protection of Lender’s Rights In the Property. If Borrower fails (0 perform the covenants a7 »greements contained in &
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in.(o Property (such as a (%
proceeding in bankrupicy, probate, for condemnation o7 forfeiture or to enforce laws or regulations), thea Jender may do and G
pay for whatever is necessary to protect the valug of the Property and Lender's rights in the Property. Leuder's actions may L
inchsde paying any sums secured by a lien which has priority over this Security Instrament, appearing in court, paying tv
reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph '
7, Lender does not have 1o do so. ‘

Any amounts disbursed by Lemder under this paragraph 7 shall become additional debs of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouais shall bear inerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendes to Borrower requesting
payment.

8. Mertgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage instirarce in effect. if, for any reason, the
mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

1
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£} pplienble law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuuft;’
gc) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
d) that failure to cure the default on or before the date specified in the notlce may result In acceleration of the sums

ecured by this Securfty Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
1 @inform Borrower of the right to reinstate afier acceleration and the right to assert In the foreclosure proceeding the
:;, #non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
: 7;; or before the date specified in the notice, Lender, at its option, may require Immediate payment in full of all sums
: cured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
i roceeding Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
'v 1, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
' 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
wuhom charge to Borrower. Borrower shall pay any recor(ation costs,

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders tu tils Security Instrument. If one or more riders are executed by Borrower and recorded together with this
B Security Instrument, e <ovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
I the covenants and agreenico’s of this Security Instrunent as if the rider(s) were a pare of this Security Instrument.
8 [Check applicable box(es))
[ Adjustable Rate Rider DC Condominium Rider [ 14 Family Rider

Graduated Payment Rider Planned Unit Development Rider ] Biweekly Payment Rider

Balloon Rider Rate Improvement Rider (] Second Home Rider

VA Rider L1 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts am! azrees (o the terms and covpmynts contained in this Security Instrament and
B in any rider(s) executed by Borrower and recorded wita i, ;
| Witnesses:

Gt J Lauﬁ\ /

§ STATE OF ILLINQIS, | boole County ss:
J " , 4 Notary Public in and for said coum;' 2in’ 5iate do hereby centify

6C‘1ﬁ 5' (/O\VGUV\( & ’;’.mg(,t. ML

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrumentas  WWL5 free and voluntary ac uj)\f the uses and purpuses therein st forth,
Given under my hand and afficial seal Shisf GotTramns, dayof (VY v a9k
R . ) OFFICIAL SEAL 7 }qufM
g My Commission Expires: MARJORIE C HOWARDémU — A /
NOTARY PUBLIC, STATE OF |LL:Nms§

MY COMMISSION EXPIRES. 007 28787

@oﬂﬂlamsom.m Pagetotds  Form 3014 9/90
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or's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

%::ity Instrumeni shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

315, Governing Law; Severability, This Sccurity Instrament shall be governed by federal law and the law of the

{ibrisdiction in which the Property is located. In the event that any provision or ciause of this Security Instroment or the Note
nflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

~piven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
he severable.

16. Borrower's Copy. Botrower shall be given one conformied copy of the Note and of this Security Instumen.

17. Transfer of the Property or a Beneficial lnterest in Borrower, If all or any pant of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediste payment in full of ail sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

[f Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days {row the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instryment, 1 8ozzower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Jowinment without further notice or demand on Borrower.

18. Borrower's Righi ‘i Reinstate. If Borrower meets certain conditions, Borrower shall have the night o have
enfoscement of this Security Instrunzent discontinued ai any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for re.ns.atement) before sale of the Property pursuant to any power of sale contsined in this
Security Instrument; or (b) entry of 4 judgrent enforcing this Security Instrument. Those conditions are that Borrower: (3} pays
Lender all sums which then would be dus unler this Security Instrument and the Note as if no acceleration had eccuzred; (b)
cures any defunlt of any other covenants or agraenis; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but nox limited to, reasonable atorneys' fees; and (d) takes such action as Lender may reasonably reguire to assure
that the lien of this Security Instrument, Lender's (1gktx in the Property and Borrower’s obligation to pay the sums secured by
this Security Iustrument shall continue unchanged. Upca reinstatement by Borrower, this Security Instrament amd the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this sight to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Noiw 7 3 partial interest in the Note (together with this Security
Instrumens) may be sold one or more (imes without prior notice to Srirower. A sale may resuit in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Wow and this Security lustrument. There also may be one
or more changes of the Loan Servicer uarelated to a sale of the Note. If €ieie s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b: made, The notice will also contain any other
information required by applicabie taw.

20. Hazardous Substances. Berrower shall not cause or permit the presence, 5o, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow amyors cls2 to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding (wo sentences shal notiapply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized (v be appropriate (v normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o7 Environmental Law
of 'which Borrower has actual knowledge. 1f Borrower learns, or is notitied by any goverpmental or reguiatiry suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
il necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosepe, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldebyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

el
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payshle to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condempation, are hereby assigned and shall be
5 paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform: Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

({y the abandonment or termination of the Condominjum Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

{ii) any <mendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(itt) ermivsation of professional management and assumption of self-management of the Owners
Association; or

(iv) any action-wiich would have the effect of rendering the public bLiability insurance coverage

g maintained by the Owners Associstion usacceptable to Lender.
' F. Remedles. If Borrower doer pot pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender rusder this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borreoos and Lender agree to other tepus of payment, these amounts shall
bear interest from the date of disbursement at iiis Note rate and shall be payable, with interest, upon aotice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees ‘o <he terms and provisions contained in this Condominium

Rider,
V%
%f’%,g_ — (Sea)
Scotﬁ Larson -Borrower
(Seal)
-Bommower
{Seal)
-Barrower
A (Seal}
~Borrower
(a%]
D=
w
s
L
&

Ul '
L
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of March , 1996 .
and is incorporated into and shali be desmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “"Security Instrument”) of the same date given by the undersigued (ibe "Borrower") to secure
Borrower's Note to Oxford Funding Group, Inc.

{the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:
1601 S Indiana Avenue #2312 311

Chicago, 1L~ 60616
[Prapesty Address)

The Property inchries a unit ig, together with an undivided interest in the common elements of, a condominium
project known as:
East Side Lofts

{Name of Condominiutn Project)

(the "Condominjum Project"), 1 ie owners association or other entity which acts for the Condominium Project
fthe "Owners Association”) holds fide (o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's intires: in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, 1o a'dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenar: and agree as follows:

A. Condominium Obligations. Borrower sia!l perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creaws the Condominium Project: (if) by-laws; (iii} code of regulagtions; and (iv) other
equivalent docoments. Borrower shall prompily pay, when dvz, all dues and assessments imposed pursuant (o the
Constitent Documents.

B. Hazard Insurance. So long as the Owners Associatiosn rasintains, with a geverally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project vineh is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and again:t the hazards Lender requires, inclnding
fire and hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the roptaly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to muaintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by ‘he Dwners Association
policy.

Botrower shall give Lender prompt notice of anty lapse in required hazard insurarce coverap~.

In the event of a distribution of hazard insurance proceeds in liev of restoration or repair fol'~wing a loss 1o
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are heveby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid (o
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maimains @ public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mas/Fraddis Mac UNIFORM INSTRUMENT Form 3140 9/90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 12th day of March .
. and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trast
or Deed to Secure Debt (the '*Security Instrument’") of the same date given by the undersigned (the ‘‘Borrewer'')
to secure the Borrower's Note to OXford Funding Group, Inc.
(the "Lesader”)
of the same date and covering the property described in the Security Instrument and located at;
1601 S Indiana Avenue #311
Chicago. IL 60616
{Property Address})

The interest ratc stated on the Note is called the *'Note Rate.”” The date of the Note is called the *‘Note
Date.”’ | understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrument and this Rider by transfer and wha is entitled to receive payments
under the Note is called the ‘*Note Holder.”*

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrowe: aud Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Insaiment or the Note):

I. CONDITIUNAL RIGHT TO REFINANCE

At the maoiiy date of the Note and Security Instrument (the **‘Maturity Date’*), I will be able to obtain a
new loan (“*New Lo%a’*) with a new Maturity Date of April 1, 2026 , and with
an interest rate equal W the “*New Note Rate”’ determined in accordance with Section 3 below if all the conditions
provided in Sections Z ara 5 below are met (the *“Conditional Refinancing Option®"), If those conditions are not
met, 1 understand that Lee/Noie Holder is under no obligation to tefinance or modify the Note, or to extend the
Marurity Date, and that 1 will bave to repay the Note from my own resources or find a lender willing to fend me
the money to repay the Note.

2. CONDITIONS TO GPTION . . . . .

If { want to exercise the Conditionn) Refimncing Option at maturity, certain conditions must be met as of the
Maturity Date. These couditions are: { ’,; ! must still be the owner and occupant of the propert snb{)eecet to the
Secumoy Jostrument (the “Pmper_t‘y" y (2va must be current in my momghly payments and cannot have been more
than 30 days late on any of the 17 schedule s r or:hly payments immediatély preceding the Marurity Date; (3') no
lien against the Property {except for taxes aud »oecial assessments not yet due and payable) other that of the
Security Instrument may exist; (4) the New Noie Rate cannot be moré than 5 perceniage points above the Note
Rate; and (5) 1 must a written request ta the Nie Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE . L.

. The New Note Rate will be a fixed rate of interes’ equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate mortgages suniict to a 60-day mandatory delivery commitment, plus
one-half of ofie percentage poiut (0.5%), rounded to the yer et one-eighth of one pércentage point {0.125%) (the
“New Note Rate'"), The required net yield shall be the applicable net yield in effect on the date and time of day
that the Note Holder receives notice of my election to exercize the Conditiomal Refinancing Option. If this
I mredﬁnet yield is not available, the Nole Holder will detimy.ins the New Note Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is uct greater than S percentage points above
the Note Rate and all other conditions required in Section 2 above are sat:sfi>d, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in S, () the unpaid plnncipal. lus g‘)
accrued but unpaid interest, plus (c) all other sums I will owe under the Mote and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required arder Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The resalt i this calculation will be the
amount of my new principal and interest payment every month until the New Note 1 yuily paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION | .

The Note Holder will notify me at least 60 calendar days in advance of the Maturiyy D32 and advise me of
the principal, accrued but unpaid interest, and all other sums I am expected to pwe on the Matarity Date. The
Note Holder also will advise me that I may exercise the Conditicnal Refinancing Option if b= conditions in
Section 2 above are met. The Note Holder will provide my payment record information, togetacr vith the name
title and address of the person representing the Note Holder that I must notify in order to exercisct= Conditional
Refinancing Option. It [ meet conditions of Section 2 above, I may exercise the Condition] Kefinancing
Opdon by notilying the Note Holder no later than 45 calendar days prior to the Maturity Date, The Note Holder
will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s aplplicable
published required net yield in effect on the date and time of day notification is received by the Note Holder and
as calculated in Section 3 above. I wilt then have 30 calendar days to provide the Note Holder with accc!_istable
proof of my required ownership, occupancy and property lien staius. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Raig), pew monthly gﬁla.eymem. amount and a date, time and
place at which 1 must ggﬂpcar to sign any documenis required to complete the required refinancing, { understand
the Note Holder will ge me a $250 processing fee and the costs associated with updating the title insurance

policy, if any.
Rid BY SIGNING BELOW, Borrower accepts and agrees to the ¢ and co nts contained in this Balloon
er.
(Seal) E%J% / fL (Seal)
-Barrawer tJ WPSOH -Borrower
(Seal) (Seal)
-Borrower ~-Borrower
[Sign Original Only}
MULTISTATE BALLOON RIDER - Single Family - Fannie Mas Uniform Instrumant Form 3180 12/89
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