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LOAN NO. 78-913823)2 | {/{f
MORTGAGE j’ / ”
AVONDALE PRIME LOAN /’ /’ 3
(JLLINOIS) '
‘This Mortgape ("Morrgage™ is given ttis 7TH  dayof MAY, 1996 , by the Mortgagor,

TIMOTHY E COOPER AND ROYE M COOPER , HIS WIFE, AS JOINT TENANTS

{herein “Borrower”),
o the Mortgagee, Avondale Federal Savings Bank, its successors and/or assigns, a federally chartercd savings bank, whose
address is 20 North Clark Street, Chiciigo, iHinos 60602 cherciv, "Londer ™.

WatrEAS, Borrower and Lender have ertered into an Avonarie Prime Loan Agreemem and Disclosure Statement (the
"Agrecaen”y dated the same date as this Mortgage, pursuamt to which” Potrower may {rom time te time borrow from Lender 3]

sums which shalt not in the aggregate outstanding prinvipal batance exceed S 20,000.00 (e "Meximum + %
Credit Line”} plus interest (finance charges) on the sums borrowed pursuant o the Agreemenst, payable at the raies and o the [,
thoues provided far in the Agreentent.  As provided in the Agreement or after MAY 1,0 2006 (the 1}

L

+
?
3
"Expération Date "y all sums cutstanding under the Agreement may be declared due dnd-payable, wgeother wide interest therecon, j.
untess Lender agrees (o extend sueh Expiravion Date. I any event, all amounts bornrew:d snder the Agreement phis imeres! 3
thereon must be repaid by MAY 1, 2006 {(the “Finad 2uvivvity Dae™). D
To SECURE to Lender the repayment ol the indebtedness incurred pursvant to the agracment, (including, without
Hmitation, such future advances &8 are described in paragraph 16 hereof) with nterest thereon, the pryment of all other sums,
with interest thereon, advanced i accordatce herewith to protecy the security of this Mortgage, and 2w perforntance of the
covenats and agrecments of Borower contained herein und in the Apreement, Borrower docs irereby imortgapge, grant and
convey 10 Lender the following deseribed propenty Joeated in the Coumty of  COOR , State of
Winoss:

Legal Description: See Exhibit "A" Aftavhed
PERMANENT INDEX NUMBER:  29-14-150-016, VOL 206
Which has the uddress of 1005 B 156TH ST
DOLTON, IL 604189

(herein "Property Address"y;

ToGETHER with all the tmprovements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, cavelies, mineral, oil and gas rights and profits, water, water rights, and water stock, amd afl {ixtures now
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EXHIBIT "A"

R GAL DESCRIPTION:

M LOT 49 IN FIRST ADDITION TO ALMAR MEADOWS, BEING A SUBDIVISION OF

4 PARTS OF LOTS 4 AND 5 IN PARTITION OF THAT PART OF THE WEST 1/2 OF

M SECTION 14, TOWNSHIP 36 NORTH, RANGE 14, LYING NORTH OF THE RIVER AND
@ EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH, RANGE
¥ 14, BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILLINOIS.

PROPERTY TAX NUMBFR: 29-14-150-026, VOL 206

PROPERTY ADDRESS: 1005 E 156TH ST
DOLTON, IL 60415

LOAN NUMBER: 78-913813-2
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o horeatter aitached 1o the property, all of which, ingludhng replacements and adiditions Mhereto, shall be deemed to be and

emain a part ot the property covered by this Mortgage; and all of the foregoing, together with said property (or leaschold estate

B! this Mortgage is on a leaschold) are herein referred to as the " Property.

Borrower covenants that Borrower is Jawfully seized of the estate hereby conveyed and has the right to mongage, gram

Mom convey the Property, thie the Property is unencumbeted with the exception of those items, if any, fisted in a schedule of
B cxceptions W coverage in any title msurance policy insuring Lender's interest in the Property, and that Borrower will warrant
@ and defend generally the title te the Property against sli claims and demands, subject to any morigages, encumbrances,
& declarations, casements or restrictions fisted in 4 schedule of exceptions o coverage in any tide insurance policy insuring
# Lender's interest in the Property or of record on the date hereof.

8 COVENANTS

Borruwer and Leuder covenant ang agree as follows:
i Paymend o Princioal amd Interest.  Borrower shall promptly pay when due withour setofl, recoupment or

@ cdeduction, the principal of apd interest on the indebtedness incurred pursuant io the Agreement (nchuding future advances),

CA NS -
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together with any fees and chasges azprovided in the Agreement,

2. Application of Pavrents. Unless applicable law provides otherwise, all payments received by Lender under
the Agrecrient and paragraph | heieot shall be applied by Lender first in payment of any ad vance made by Lender pursuant to
this Mortgage, then to fees and charges st interest payable pursuamt to the Agreement, then 1o the principal amounts
outstanding under the Agreement.

3. Charges; Liens. Borrower saall promotly pay or cause to be paid alt taxes, assessments and other charges,
fines and impositions atributable ta the Property which may attain a priority over this Mortgage, and icasehold payments or
growad rents, iF any, including all payments due underipy mortgage disclosed by any *itle insurance pulicy insuring Lender's
wterest in the Property or of record on the date hereot, “Forrower shatl, promptly furnish to Lender all notices of amounts due
under this pasagraph and receipts evidencing sueh payments, Borrewer shafl promptly discharge any lien which has priority
over this Morgage, except for the fien of any morieage disclosers by the title insurance policy insuring Lendetr’s interest in the
Property or of record on the date hereof; provided, that Borrower zaalt not be required 1o discharge any such lien so fong as
Borrower shall agree in writing to the payment of the obligation secuved by such fien in a manner acceptable to Lender, or shall
il goud faith coniest such dien by, or defend enforcement of such lienir. legal proceedings which operate (o prevent the
enforcement of the lien or forfeiture of the Propenty or any part thereof.

4. Hatard fnsurarice. Borrower shal) keep the improvements now existing or hereaiter erected on the Property
insured agamnst loss by fire, hazards included within the term "extended coverags.“~and such other hazards as Lender may
require and in such amoumts and for such pertods as Lender may require; provided, thar Lcader shall not require that the amount
of such coverage exceed that amount of coverage required 1o pay the sums secured by this {viorgage and any other morigage on
thie Property.

The insurance caerier providing the insurance shalf be chosen by Borrower subject 1o apptaval of Lender; provided,
that such appreval shall not be unreasonably withheld.  All premiums on insurance policies shail be pzid in a 1imely manner
when due.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in forms acceptable 1o Leader. Upon reguest of Lender, Lender shall have the right 15-hold the policies
and rerewals thereef, and Borrower shail promptly furnish 10 Lender all renewal notices and ali receipts of paid premiums. In
the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of {oss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in weiting, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Morigage is not
thereby impaired.  If such restoration or repair is not economically feasible or il the security of this Mortgage would be
impaired, the insurance proceeds shail be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. {f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days trom the date
notice is mailed by Lender to Borrower that the insvrance carrier offers 10 seitle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either 10 restoration or repair of the Property or to the
sums secured by rthis Mongage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principat shall not exiend
or postpone the due date of any payments duc under the Agreemen!, or change the amount of such payment. If under paragraph
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g hereol the Propenty is acquired by Lender, all rights, title and interest of Borrower in and o any insurance policics and in
B 0 the proceeds thereof resulting from damage 1o the Property prior to the sale or acquisition shall pass (o Lender o the
tent of the sums secured by this Mortgage immediately prior to such sale or acquisition.
"] 5. Preservation and Maintenunce of Property; Leaseholds, Condeminiums; Planned Unit Developments.
gorrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
‘ opesty and shall comply with the provisions of any lease if this Mortgage is on a feasehold, 1t this Mortgage is on 3 unit in a
grondominium or & planned unit development, Borrower shail perform all of Borrower's obligations under the declaration or
@ovenants creaing or governing the condominium or planned unit development, the by-laws and regulations of the
Fondominium or planned unit development, and constituent docuntents. If a condominium or planned unit development rider is
xecuted by Borrower and recorded together with this Morngage, the covenants and agreements of such rider shall be
gncorporaed ino and shatl amend and suppiement the covenants and agreements of this Mortgage as i the rider were a part
ghereol.

X b Protection of Lender's Security. It Borrower fails w perform the covenants and agreements contained in this
Mortgage, or il apy action or pioceedings is commenced which materially affects Lender's interest in the Property, including,
Ehut nav limired 1o, 2ny proceeding brought by or on behalf of a prior hortgagee, eminent domgin, insolvency, code
8 coforcement, or arringcments or proceedings involving a bankrupt or decedent, then Lender m Lender's option, upon notice to
B fButcower, may make such”ipearapces, disburse such sums and 1ake such action as is necessary to protect Lender's interest,
B including, but noy limited 10 isbursement of reasonable attorneys” fees and entry upon the Propeny (o make repairs.

Any amouns disbursed by Lender pursuant to this paragraph 6, with interest Whereon, shail become additional
:' indebtedness of Borrower secured bvothis Morgage.  Unless Borrower and Lender agree to olfier terms of payment, such
amounts shall be payable upon sotice frem Lender to Borrower requesting payment thereof and shall bear interest from the date
ot disbursement ar the rate pavable forns-timic to time on outstanding principal under the Agreement. Nothing comtained in this
paragraph 6 shall requite Lender o incur any papedse or take any action hercunder.

! 7. dspecrion. Lender or s ageots may make or cause o be made reasonable entries upon and inspections of the
8 Property, provided thin Lender shall give Borrowe: notice prior 10 any such inspection specifying reasonable cavse therefor
4 refaed o Lender’s interest in the Property.

: & Comdemnation. The proceeds of any wvard or claim for damages, direet or consequential, in connection with
any condermmation or other taking of the Property, or par| thereof, or for conveyance in licw of copdemnation, are kereby
assigned an shall be paid o Lender. In the event of a 1otal or pecual taking of the Property, the proceeds shali be applied to the
sums secured by s Morigage, with the excess, if any, paid o Borower.

i the Property is abandoned by Botrower, or if after notice by bender 1o Borrower that the condemnor offers to make
an award o settle a claim Yor damages, Borrower fails 10 respond to Leader within 30 days alter the date of such notice mailed,
Lender 1 authiorized to eollect and apply the proceeds, a Lender's aptien, enher 1o restoration er repair of the Property or to
the sums secured by this Movipage,

Unless Lender amd Borrower otherwise agree in writing, any such applicarion.of proceeds to principal shall not exiend
or postpone the due date of any paymem due under the Agreement or this Mortgage or chanse the amount of such payment.

9. Borrower Noi Released.  Extension of the time for paymert or modisication of amortization of the sums
seeured by this Mortgage or any other term of the Agreement or this Mortgage granted by Lerder to any successor in interest of
Boreower shall not operie to release, in any manner, the liability of the nriginal Borrower rad Borrower's successors in
titerest. Lender shall not be required 10 commence proceedings against such suceessor or refuse ‘o eatend time for payment or
otherwise modity any wrm of the Agreement or this Morigage by reason of any demand made by 4w original Borrower and
Borrower s successors l interest,

10. Forbearance by Lender not o Waiver. Any forbearance by Lender in excreising any righvee femedy under the
Agrecient or iereunder, or atherwise affarded by applicable law, shall not be & waiver of or preciude the exercise of any such
right or remedy. The procacement of insurance or the payment of taxes or ather liens or charges by Lender shall nol be a
waiver of Lender's right (o accelerare the maturity of the indebtedness secured by this Mongage,

Moo Remedies Cumulative. Al remedies povided in this Mortgage are distinet and cumulative to any other tight
or rerwedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively,

12, Successors and Assigns Bound: Jeint and Several Liabiliey; Captions. The covenants and agreements herein
cantaned shall bad, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower. Al
covenants and agreements of Borrower shafl be joint and several. The captions and headings of the paragraphs of 1his Morigage
are tor convenience only and are ot 1o he used o interpret or define the provisions hereof.

13 Notice. Except for any notice reyuired under applicabie faw to be given in anotier manner, (i) any nokice to
Borcower provided for in this Mortgage shall be given by mailing such notice by regular, first class mail, addressed to Borrower
af the Property Address ar ut such other adress as Borrower may designate by norice ta Lender as provided herein, and (b) any
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Jrotice to Lender shall be given by certified mail. return receipt requested to Lender's address stated herein or 1o such other
Snddress as Lender may designate by notice 1o Borrower as provided herein, Any notice provided for in this Mortgage shali be
geemed to have heen given to Borrower or Lender when given in the manner designated herein.

. 4. Governing Lasw: Severability. This Mongage shall be governed by applicable federal law and the law of the
& Staie of lilinois, In the event that any provision or ¢lavse of this Mortgage or the Agreement conflicts with applicable Jaw, such
3§ contlict shall not affect other provisions of this Mortgage or the Agreement which can be given effect without the conflicting
B provisions, and 10 this end the peavisions of the Mortgage and the Agreement are deciared ta be severable.

15, Borrower's Copyv. Borrower shall be turnished a conformed copy of the Agreement and of this Mortgage al
i 1he time of execution or after recordation hereof,

' v, Revolving Credit Loan. This Mortgage is given 10 sectire a revolving credit loan, and shall secure not only
presencly existing indebtedness under the Agreement but also future advances, whether such advances arc obligatory ot made al
¥ the option of the Lepder, or otherwise, 1o the Expiration Date or as may be extended by Lender provided hat in no event shall
| the Expiration Daie be extended beyond 20 years fiom the date hereof, (and nathing heretn obligates Lender to grant any such
extension) and any amounts (including by extension) shall apply to the same extent as if such future advances were made en the
date of the execution of thisMorigage, utthough there may be no advance made ot the time of execution of this Mongage and
although thers may be noindchicdness secured hereby outstanding at the time any advance is made. The en of this Mortgage
shall be valid as 1o all indebtednass secured hereby, including future advances, from the time of its filing for record in the
recorder’s or registrar's office of the ounty in which the Propeny is located. The totat amount of indebtedness secured hereby
may increase or decrease from tme too time, but the total unpaid balance of indebiedness secured hereby (including
disbursements wiich the Lender may nxikeanier this Mortgage, the Agreement, or any other document with respect thereto) at
any one time oudstanding shall not exceed one huadred fifty percent of the Maximum Credit Line, plus interest thereon and any
disbursements made for payment of taxes, special assessments or insurance on the Property and interest on such dishursements
{all such indebledness being hereinafter referred ¢ a2 the “maximiem amount secured hereby”). ‘This Mortgage shall be valid
and have priority aver all subsequent liens and eacunbripies, including statutory liens, excepring solely taxes and assessments
fevied on the Property, 10 the extent of the maxinum amovnt seeured hereby.

{7 Termination and Acceleration.  Lender o its'option may terminate the availability of loans under the
Agreement, declare ail amounts owed by Borrower to Lender vadir the Agreement to be immediately due and payable, and
enforee its rights under this Mortgage if (a) Borrower fails 1o male any payment due under the Agreement secured by this
Martgage, (b) Borrower acts or fails to act in a way that adversely ‘a‘iecis any of the Lender's security for the indebtedness
secured by this Mongage, or any right of the Lender in the Property o7 o'her security for the indebiedness secured by this
Mortgage, or (©) any application, signature, information or statement fernashed by Borrower to the Lender or o others in
connection with the transactions contemplated by the Agreement is found to be ater.a’ly false. The Lender's security shail be
presumed (o be adverselv afiected it (a) all or any part of the Propenty or an interestipeiein is sold, transferred, encumbered, or
conveyed by Borrower without Lender s prior wriven consent, excluding the creation-oV& lien or encumbrance subordinate to
this Mortgage, (b) Bortower fails w0 comply with any rovenant or agreement in this Mong ggeor the Agreement. 1f it becomes
aeeessary to enforce or foreclose this Morigage inctuding by judicial proceeding, Lender shal? ve entitled 1o collect aii expenses
of collection, enforcement awd foreclosure, including but not limiled 10 reasonable attorpeys’ fecs, court costs and costs of
documentary evidence absiracts and title reports.,

18. Assignment of Rents; Appoirtment of Receiver: Lender in Possession.  As additioral security herennder,
Eorrower hereby assigns 1o Lender the rents of the Propeny, provided that Borrower shall, prior 5 acceleration under
patagraph 17 hereof or abandonment of the Property, have the right 1o collect and retain such rénts as thelr S2come due and
payable.

Upon acceleration undes pacagraph 17 hereot or abandonment of the Property, and at any time prior to the expisation
of any pertoct of redemplion following judicial sale, Lender, in person, by agent or by judicially appointed recsiver, shall be
entitled to enter upon, take possession of and manage the Property and 1 colleet the rents of the Property including those past
due. All rents collected by Lender or the receiver shali be applied first 1o payment of the costs of management of the Praperty
and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds aid reasonable attorneys’
fees, oud then (o the sums sccwed by this Mortgage.  Lender and the receiver shall be lable 1o account only for those rents
actually received.

19. Release. Upon payment of all sums secured by this Mortgage and termination of the Agreement, Lender shall
release s Morigage without charge to Borrower, Lender shali pay all costs of recordation, if any. To the fulf extent ailowed
by the provisions of applicable Taw, Borrower hereby waives any and alf rights of redempiion from sale wnder any order of
foreclosure af this Mortgage on behalf of the Borrower, the Borrower's estaie and all persons beneficially interested therein,
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), Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

IN WIFNESS WHEREOF, Berrower has executed this Morigage.

i . ._\\ “r g
. _,,,-i"’: — '
""‘"’-«"?T ------ \{3"5\-{ (_. (g"“\/“‘--“ {Scal)

TIMOTHY E COOFER J - Borsawer
a A _ M\; BL}-’)*\ aa! L[rm) ‘e (Seal)
ROSE M COOPER " T Borrower

STATE OF ILLINOIS !
}os,
County of  Cook !
3 The Undersigned . a Notary Public in and for said county, hereby cenify that

the above named persons, persenally known to me to be the same personds) whose name(s) whose name(s) is/are subscribed to
the foregoing instrument, appeared betore me this day o gerson, and acknowledged that he/she/they signed and delivered the
said instrument as histher/their free and voluntary act, for tweases and purpeses therein set forth.

Given under my hand and official seal on Mayv_ 7., 1996
My Commission expires: {2 P ﬁ ﬂ ) l/) v ;
A % “LJE)
"~ Notary Pubjic
- L
o ,_ﬁ"'\."\“‘AAA.
a 1.‘- P AL SEALU )
Cind, K
R € o iy Bnney b
This Instrument Prepared by D I State of Nina- :
and shouid be returned to: My g g Expires ¢ ..f?“ ?
1 . - "‘v"v‘.;_‘u‘!__ f‘
Avondale Federal Savipgs Bank
20 Nortit Clark Street
Chicago, lllinois 60602 ’ '
&L
-
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