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This trust deed consists of six pages (3 sheets 2 sides). The covenants,
conditions and provisions ppeuring on subsequent pages are inCorpo-

rated perein by reference and are a part hereof and shall be binding on
the mortgagnrs, their heirs, successors and assigns.

SCOTT
THIS INDENTURE, made My 9, 1996 |, between JFFFREY PASEL ,
a Single Person,
herein referred o as “Mortgagors” and THE CHICACO TRUST COMPANY, an Illinois corporation doing
business in Chicago, Illinois, herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebted to the iegze! holders of the Instaliment Note hcrcqf
ter described, said legal holder or holders being herein referred to/2s Holdcrs Of The Note, in the Total <
Principal Sumof Two tlundred Thousand Dollars ($200,000 00 DOLLARS, u?
evidenced by one certain Installment Note of the Mortgagors of even gzie-herewith, made payableto - 5
THE ORDER OF DEARER WAYNE ELLIOTT and debered, in and by which said €3
Note the Mortgagors promise to pay the said principal sum and interest from | May 9, 199% &
on the balance of principal remaining from time to time unpaid at the rate of sevzzy per cent per annum in” *
instaliments (including principat and interest) as follows: Ore thrdred Thowsand ($100,000.00)  Dollars
:-prmefe on the 1st dayof Septentier 19%and Ore Harlrerd Thowsdr, {2100, 04 }855
- otmoreon the 1st day of eash Jamy, 1998 wharealier-until-said-note-is-fully paid & -
Sinal-paymeni-of principal-and-interest, if not sooner paid.-shall be due onthe— day.of
$ . All such payments on account of the indebtedness evidenced by said note to be first applied 0
interest on the unpaid principal balance and the remainder to principal; provided that each installment
unless paid when due shall result in liquidated damages of:

X EROBATERARMENBUX
%  Five (57  PERCENT OF THE TOTAL MONTHLY PAYMENT, oK

“ plus all accrued and unpaid interest




and ali of said principal and interest being made payable at such bankiag house or trust company in
Chicago o , [ilinois, as holders of the notes may, from time to time, in writing appoir,

and in the absence of such appointment, then at the office of WAYNE ELLICIT, 315 W. Wiscensin,
Chicago, Illinois 60614 w-said-eity,

NOW, THEREFORE, the Mortgagors to secure the payment of the said principal sum of rioney and said
interest in accordance with the terms, provisions and limitations of this trust deed, and the performance of
the covenants and agreements herein contained, by the Mortgagors to be performed, and also in the consid-
eration of the sum of One Doliar in hand paid, the receipt whereof is hereby acknowledged, does by these
presents CONVEY and WARRANT unto the Trustee, its successors and assigns, the following described

- Real Estate and all of its estate, righ, title and interest therein, situate, lying and being in the,
COUNTY £€ ) COOK AND STATE CF ILLINOIS, to wit;

Lot 74 and the South 172 of Lot 73 in John J. Davis Suixdivision of the South
836 Feet of out Lap "F" on Wrightwood tuing a Subdivision of Southwest 1/4 of
Section 28, Township 40 North, Range 14 Fast of the Third Principal Meridian,
in Ceok County, ITllinsis,

74161

P.IN.  14-28-312-027-00C0
which with the property hereinafier described, is referred t6 bercin as the *premises,”

TOGETHER with all improvements, tenements, easements, fixturcs-and appurtenances thereto belonging,
and all rents, issues and profits thereof for so long and during all sucicimes as Mortgagors may be entitled
thereto (which are pledged primarily and on a parity with said real estate <=d not secondarily}, and all
apparatus, equipment or articles now or hereafter therein or thereon used 1o sapply heat, gas, air condition-
ing, water, light, power, refrigeration (whether single units or centrally contruiled}; and ventilation, includ-
ing (without restricting the foregoing), screens, window shades, storm doors anc windows, floor coverings,
inador beds, awnings, stoves, and water heaters. All of the foregoing are declared 15 bé & part of said real
estate whether physically attached thereto or not, and it is agreed that all similar appara‘as, equipment or
‘articles hereafter placed in the premises by the mortgagors or their successors or assigns siia'l be considered
as constituting part of the reai estate,

TO HAVE AND TO HOLD the premises unio the said Trustee, its successors and assigns, forever, for the
ses, and upon the uses and trusts herein set forth, free from all rights and benefits under and by virue
Homestaad Exemption Laws of the State of Hlinois, which said rights and benefits the Mortgagors do

by eXxpress case and waive.

d and seal of Mortgagors the day and vear first afore writien.

[SEAL)} {SEAL}

[SEAL] [SEAL)
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¥ STATE OF ILLINOIS

: SS
@ COUNTY OF (00K

f 1t wndsscapdd a Notary Pubiic in and for the residing in said
' SCOTT
®  County, in the state aforesaid, DO HEREBY CERTIFY THAT JEFFREY“PASUT, a Single Person,

; who personally known to me to be the same person (s) whose name (s) subscribed to the foregoing instru-
ment, appeared before me this day in person and acknowledged that ~ he signed, scaled and deliv-
ered the said Instrumentas  his free and voluntary act, for the uses and purposes therein set
forth,

Given under my band and Notrial Seal this 4%~ day of, 751 194,

o -
Notary Public __;Lﬁwaﬁé_: o

' vepsg Y N s .
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THE COVENANTS, CONDITIONS AND PROVISIONS PREVIOUSLY REFERRED TO ARE:

P

1. Mongagors shall () promptly repair, restor: and rebuild any buildings or improvements now or hereaf-
ter on the premises which may become damaged or be destroyed; (b) keep said premises in good condition
and repair, without waste, and free from mechanic's or-other liens or claims for lien not expressly subordi-
nated to the lien hereof, (c) pay when due any indebtedncss syhich may be secured by a lien or charge on the
premises superior to the lien hereof, and upon request exhibiz sutisfactory evidence of the discharge of such
prior lien to Trustee or to holders of the note, (d) complete wittin prsasonable time any building or build-
ings now or at any time in process of erection upon said premises ;. (e) comply with all requirements of law
or municipal ordinances with respect 1o the premises and the use thereof; (f) make no material alterations in
said premises except as required by law or municipal ordinance.

2. Mongagors shall pay before any penalty attaches all generai taxes, and shall pzy snecial taxes, special
assessments, water charges, sewer service charges, and other charges against the prerusss when due, and
shall, upon written request, fumnish to Trustee or to holders of the notes duplicate receipis-iherefor. To
prevent default hercunder Mortgagors shall pay in full under protest, in the manner proviard iy statute, any
tax or assessment which Mortgagors desire to contest.

del
3. Mortgagors shall keep ! buildings and improvements now ar hereafter situated on said premises insured
against loss or damage by fire, lightning or windstorm (and flood damage, where the lender is required by ?
law to have its loan so insured) uader policies providing for payment by the insurance companies of moneys, ;
sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness secured ™
hereby, all in companies satisfactory ta the holders of the notes, under insurance policies payable, in case ot
loss or damage, to Trustee for the benefit of the holders of the notes, such rights to be evidenced by the '
standard montgage clause to be attached to each policy, and shall deliver all policies, including additional
and renewal policics, to holders of the notes, and in case of insurance about tc expire, shall deliver renewal
policies not less than ten days prior 10 the respective dates of expiration.

3.
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4. In case of defaul therein, Trustee or the holders of the notes, or of any of them, may, but need not, make
any payment or perform any act hereinbefore required of Mortgagors in any form and manner deemed
expedient. and may, but need not, make full or pantial payments of principal or interest on prior encum-
brances, if any, and purchase, discharge, compromise or settie any tax lien or other prior lien or title or
claim thereof, or redeem from any tax sale or forfeiture affecting said prermises ur contest any iax or assess-
ment. All moneys paid for any of the purposes herein authorized and all expenses paid or incurred in
connection therewith, including attorneys’ fees, and any other moneys advanced by Trustee or the holders
of the notes, or of any of them, to protect the mortgaged premises and the lien hereof, plus reasonatic
compensation to Trustee for each matter concerning which action herein authorized may be taken, shall be
so much additional indebtedness secured hereby and shall become immediately due and payable withou
notice and with interest thereon at a rate equivalent 1o the highest post maturity rate set forth in the notes
securing this4rust deed, if any, otherwise the highest pre maturety rate set forth therein. Inaction of Trustee
or holders of thr notes shall never be considered as a waiver of any right accruing 1o them on account of
any default heretnzer on the part of the Morigagors.

3. The Trustee or the hoiadees of the notes hereby secured making any payment hereby authorized relaring
10 taxes Or assessments, mas 2o S0 accerding to any bill, statement or estimate procured from the appropri-
ate public office without injuryinio the accuracy of such bill, statement or estimate or into the validity of
any rax, assessment, saie, forfeituie, t2x lien or title or claim thereof,

6. Mortgagors shall pay each item of indzioizdness herein mentioned, both principal and interest, when due
according 1o the terms hereof. At the option f the holders of the principal notes, or any of them, and
without notice to Mortgagors, all unpaid indebted:iess secured by this Trust Deed shall, notwithstanding
anything in the principal notes or in this Trust Deed 1o the contrary, become due and payable (2) immedi-

ately in the case of defauit in making payment of any ¢ the principal notes, or (b} when qéhuu shall occur
and continue for three days in the payment of any interes: o in the performance of any othtr agreement of

the Mortgagors herein contained. J;v
N

7. When the indebtedness hereby secured shall become due whether ov-acceleration or otherwise, hoiders
of the notes, or any of them, or Trustee shall have the right to foreclose e Yen hereof. In any suit to
foreclose the lien hereof. there shall be allowed and included as zdditionai ‘ndebtedness in the decree for
sale all expenditures and expenses, which may be paid or incurred by or on betalf af Trustee or halders of
the notes, or any of them, for attorneys’ fees, Trustee’s fees. appraiser's fees, outlays for documentary and
expert evidence, stenographers’ charges, publication costs and costs (which may be ¢stimated as 1o items 10
be expended after entry of the decree) of procuring all such abstracts of title, title search’s and examina-
rions, guarantee policics, Torrens certificates, and similar data and assurances with respect 1o tile as Trustee
or holders of the notes, or any of them, may deem to be reasonably recessary either to prosecure such suit
or to evidence to bidders at any sale which may be had pursuant to such decree the mue condition of the title

~ toor the value of the premises. All expenditures and expenses of the natuse in this paragraph mentioned

shall become so much additional indebtedness secured hereby and immediately due and pavable, with
interest thereon at a rate equivalent to the highest post maturity rate set forth in the notes securing this trust
deed, if any, otherwise the highest pre maturity rate set forth therein, when paid or incurred by Trustes or
holders of the notes in connection with (a) any proceeding including probate and bankruptcy proceedings,
to which either of them shall be a panty, either as pluintiff, claimant or defendant, by reason of this rus:

‘ deed or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the
! foreclosure hereof after accrual of such right to foreclose whether or not actually commenced:; or (c) prepa-

Lo
°p

rations for the defense of any threatened suit or proceeding which might affect the premises or the securit

hereof, whether or not actualiy commenced.
4,




8. The procesds of any foreclosure sale of the premises shall be distributed and applied in the following
order of priority: First, on account of all costs and expenses incident to the foreclosure proceedings, includ-
ing all such items as are mentioned in the preceding paragraph hereof; second, all other items which under
the terms hereof constitute secured indebtedness additional to that evidenced by the principal notes with

interest thereon as herein provided, third, all principal and interest remaining unpaid on the principal notes;
fourth, any overplus to Mortgagors, their heirs, legal represematives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such bill is
filed may appoint a receiver of said premises. Such appointment may be made either before or after sale,
without notice, without regard to the solvency or insolvency of the Mortgagors at the time of application
for such receiver and without regard to the then vatue of the premises or whether the same shall be then
occupicd as a.2:oriestead or not and the Trustee hereunder may be appointed as such receiver, Such re-
ceiver shall have th= power to coliect the rents, issues and profits of said premises during the pendency of
such foreclosure suii zad, in case of a sale and a deficiency, during the full statutory period of redemption,
whether there be redeingtion or not, s well as during any further times when Mortgagors, except for the
intervention of such receiver, would be entitled 1o collect such rents, issues and profits, and all other
powers which may be necessiry or are usual in such cases for the proiection, possession, control, manage-
ment, and operation of the premiser dering the whole of said period. The Court from time to time may
authorize the receiver te apply the net izcome in his hands in payment in whole or in part of: (a} The
indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, special assessment or
other licn which may be or become superior i the lien hereof or of such decree, provided such application
is made prior to foreclosure sale; (b) the deficicncy in case of sale and deficiency.

10. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense
which would not be good and available to the party inte-posing same in an action at law upon the notes
hereby secured. £1610

11. Trustee or the holders of the notes, or of any of them, skall have the nght to inspect the premises at all
reasonable times and access thereto shatl be permitted for that purposz.

12. Trusiee has no duty to examine the title, location, existence, or conditio s of the Premises, or to inquire
inio the validity of the signatures or the identity capacity, or authority of the siguatories on the note or the
trust deed, nor shall Trustee be obligated to record this trust deed or o exercise any prwar herein given
unless expressly obligated by the terms hereof, nor be liable for any acts or omissions horsunder, except in
case of its own gross negligence or misconduct or that of the agents or employees of Tructec. and it may

require indemnities satisfactory to it before exercising any power herein given.

W
13. Trustee shall release this trust deed and the Jien thereof by proper instrument upon presentation of &
satisfactory evidence that all indebtedness secured by this trust deed has been fully paid; and Trustee may ,
execute and deliver a release hereof to and at the request of any person who shall either before or after 3
maturity thereof, produce and exhibit to Trustee the principal notes, representing that all indebiedness ‘ '
hereby secured has been paid, which representation Trustee may accept as true without inquiry. Wherea (o,
release s requested of a successor trustee, such successor trustec may accept as the genuine notes herein
described any notes which bear an identification number purporting 1o be placcd thereon by a prior trustee
hereunder or which conform in substance with the description herein contained of the principal notes and
which purport to be executed by the persons herein designated as the makers thereof; and where the release

is requested of the original musiee and it has never placed its identification number on the principai notes

5.
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described herein, it may accept as the genuine principal notes herein described any notes which may be

presented and which conform in substance with the description herein contained of the principal rotes and
which purport to be executed by the persans herein designated as makers thereof.

14. Trustee may resign by insrument in writing filed in the office of the Recorder or Registrar of Titles in
which this instrument shall have been recorded or filed.  Any Successor in Trust hereunder shall have the
identical titie, powers and authority as are herein given Trustee.

15. This Trust Deed and all provisions hereof, shall extend to the be binding upon Mortgagors and all
persons claiming wnder or through Morgagors, and the ward “Mortgagors” when used herein shal! include
ali such persons and all persons liable for the payment of the indebtedness or any par: thereof, whether or
not such perions shall have executed the principal notes or this Trust Deed.

16. Before releasing this trust deed, Trustee or successor shall receive for its services a fee as detenmined by
its rate schedule in eifec: when the relcase deed is issued. Trustee of successor shall be entitled to reason-

able compensation for eay sther aLI or service nerformed under rovisians of this fust de
inerpfs terd ynno ard herely amerel an'? ar lmxusatgep ts m§ agroanents of this

Tust Deed as if rh, Ridser was_a part of this Tnust
The provisions of the “Trust ard Tr:stees Act” of the State of Ilinois shall be appiicable to this trust Deed.

FOR THE PROTECTIONM OF BOT.{ THE RORROWER AND LENDER THE PRINCIPAL NOTE
SECUREDBY THIS TRUST DEED SHCULD BE IDENTIFIED BY THE CHICAGO TRUST
COMPANY, TRUSTEE, BEFORE THE TRJST DEED IS FILED FOR RECORD,

Identification No. 7& 1 (;1 4%

THE CHICAGO TRUST COMPANY, TRUSTEE

py_ Al L pny

AsSistant Vite Prestient; Assistant Secretary.

Trus: Deed 7. Individuai Mongagor One Instalment Note Interesi Included in Payment.Use witk' Noie 7.

Form 807 R.10/95
6.

[ ] RECORDER'S OFFICE BOX NUMBER 333

FOR INFORMATION ONLY INSERT
, . , STREET ADDRESS OF ABOVE
[ xJ MAILTO: L DESCRIBED PROPERTY HERE

o -
NAME Louis H. Levinson LTl oy Vi e
Friend, Levinson, Merkel & Conzalez 4ol N. Burling Street
S 200
) STREET 33 N. LaSalle St, #320 _ Chicago, TL 60614

CITY Chicago,IL 60602
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THIS RIDER is made this 9th day of May, (996, and is incorporated into and shall be
deemed 1o amend and supplement the Trust Deed of the same date given by the undersigned (the
"Mortgagor”) to secure the payment of Morigagor's Installment Note to WAYNE ELLIOTT (the
"Lender") of the same date and covering the Real Estate described in the Trust Deed and located
at 2461 N. Burling Street, Chicago, Ninois 60614. The Lender or anyone who takes the
Installment Note, the Trust Deed and this Rider by transfer and who is entitled to received
payments under the Installment Note is calied the "Note Holder."

i adzition to the covenants and agreements in the Trust Deed, Mortgagor and Lender
further coveatast and ageee as follows (despite anything to the contrary contained in the Trust
Deed or the Insiaiunent Note):

Post Maturity Jatecest: Computation of Interest, Any amount of principal and/or

interest payable in accordance with the terms of the Mortgagor's Installement Note which is not
paid within ten {10} days of the date the same is due, whether at stated maturity, by acceleration
or otherwise, shall bear interesy tromathe date when due uniil said principal and/or interest amount
is paid in full, payable on demand, at an annual interest rate (hereinafter referred to as the "Default
Rate") equal to the lesser or (1) twelveprrcent {12%), or (it) the maximum interest that may be
lawfully charged under the laws of the Stat< of {llinois. Interest shall be computed on the basis of

a year of 365 days for the actual number of days elapsed.

Transfer of the Real Extate or Beneficinifiterest in Borrower, If a!l or any part of the

Real Estate or any interest in it is sold or transferred (c1 37 2 beneticial interest in Mortgagor is
sold or transferred and Mortgagor is not a natural person; yvithout Lender's prior written consent,
Lender may, at its option, requirc immediate payment in full of 4ij sums secured by this Trust
Deed. However, this option shail not be exercised by Lender itexzrcise is prohibited by federal
law as of the date of this Trust Deed. 1610

If Lender exercises this option, Lender shall give Mortgagor notice of acceleration. The
notice shall provide a period of not less than thirty (3€) days from the date thenotice is delivered
or mailed within which Mortgagor must pay all sums secured by this Trust Deed. ' Morigagor
fails to pay these sums prior to the expiration of this period, Murtgagor may invoke ary remedies
permitied by this Trust Deed without further notice or demand on Mortgagor,

Senior Mortgage, Borrower has executed and delivered to The Northern Trust Company
(i} that certain note in the original principal amount of Three Hundred Thousand Dollars
{$300,000 00) ("Senior Note"); {11} that certain first mortgage executed by Borrower in faver of
The Northern Trust Company, in the original principal amount of Three Hundved Thousand
Doliars ($300,000.00), recorded on _ May 10 , 1996, as Document Number
96359025 with the Recorder of Deeds of Cook County, Tilinots ("Senior Mortgage"),
(it} that certain assignment of rents executed by Borrower in favor of The Northern Trust
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Company. Lender acknowledyes that this Morgage is junior and subordinate to the lien of the
Senior Mortgage.

B OWe :I, CE"“] e :!:nh B“ ] E“I Szuiur IHSI THTINE

(a)  Borrower covenants and agrees to comply with all of the terms and provisions of
the Senior Note, Senior Mortgage, Assignment of Rents and Senior Loan Documents
(collectively, "Senior Instruments"). 1f Borrower shall default in the performance of any term or
provision contained in this Trust Dead or in the Installment Note, the owner or holder of the
Instalimeri Note may, but shall not be obligated to, pay any princinal or interest due under the
Senior Noteor any of the Senior Instruments. To the extent the owner and holder of the
Installment Not pays any installment of principal or interest or any other sums dug under the
Senior Note or the S=nior Instruments, the said owner and holder shall become entitled to a lien
on the Premises covered Gy this Trust Deed and by the Semor Instruments, equal in rank and
priority to the Senior Instuinents, and in addition to the extent necessary 1o make effective such
rank and priority (a) the Bor oveer shall become subrogated to receive and enjoy all of the rights,
liens, powers and priviteges granted-to the Lender under the Senior [nstruments and (b) the
Senior Instruments shall remain inexistence for the benefit of and to further secure the debt and
other sums secured, or hereatter to bocome secured hereunder.

{b).  Borrower shal give Lender a copy of all notices given Borrower with respect 10
any of the Senior Instruments within tive (5) duys 2fer receiving such notice.

(¢).  Borrower shail not, without the prior written consent of Leader enter into any
modification, extension, amendment, agreement or arrangevient in connection with any of the
Serior Note, Senior Mortgage, Assignment of Rents or other Scuior Loan Documents.

Default Undec Senior Instruments; Lender's Right to Cuye. (n the event Borrower is
declared by the holder of the Senior Instruments to e in default with recpeet to any requirement
of any of the Senior Instruments, Borrower agrees that said default shall conttitute a Default
hercunder. Upon the oceurrence of such Default, in addition to any other nghts or remedies
available to Leader, Lender may, but need not, make any payraent or perform any actrequired to
cure or atiempt to cure any said default under any of the Senior Instruments in any pionner and
form deemed expedient by Lender. Lender shall not be responsible for determining the validity or
accuracy of any claim of default made by the Lender under the Senior Instruments and the
payment of any sum by Lender in curing or attempting to cure any alieged default or omission
shall be presuried conclusively o have been reasonable, justificd and authorized. Borrower
hereby grants to Lender an irrevocable power of attorney, which power of attorney is coupled
with an interest, for the term of this Trust Deed o cure any default or forfeiture which may occur
under the Senior Mortgage. Borrower further agrees to exceute a format and recordable power
of attorney yanlmg such fight al any time during the existence of this Trust Deed if requested by
Lender. All monies paid by Lender in curing any default under the Semor Instruments, Wd}{giu
attorneys' fees and costs in connection therewith, shall bear interest from the date or dates of such
payment at the Default Rate. shall be paid by Borrower to Leader on demand, and shali be
deemed a part of the Indebtedness and recoverable as such in afl respects.  Any inaction on the

Y
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part of the Lender shall not be construed as a waiver of any right accruing to Lender on account
of any Default hereunder.

Lender’s Right te Prepay Senior Note, In the event of a Defauli hereunder, Lender may
prepay the entire balance due under the Senior Note, and any prepayment fees or penalty incurred
by Lender in connection with such prepayment shall bear interest from the date of such payment
at the Default Rate, shall be paid by Borrower to Lender upon demand, and shall be deemed a
part of the Indebtedness and recoverable in all respects.

BY-SIGNING BELOW(Morymidwr accepts and agrees to the terms and covenants
contained in this Rider. ( " \
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Assipnment of Hewts

9

THIS 14 FAMILY RIDUR is made s IEDaay o MAY TR
and i nenrposated into and shail be deemed 10 amend wnd supgientent a!u(h!ollpyc)md-«&-ﬁm-u-m-md [rust Deed
Lthe * Seu.unty {msirsment™; of the 1ame Jate given by the umkm‘& t‘hc ffumawer™'} Lo secure Bomower's Mote 1o

CEVLIONL. {the “"Lender™)

nf tm sahw dnl' oml cmcnn; (hc prqvcnr 'Jcscniml in th: Security lnanument amd focared ot

| 2461 N, Burling, Chicago, Illinois 60614

14 FAMILY COVEMANTS, In sddition 1o the coveaants and agiecmeno made b the Secuety Tntrunent, Borrower
and Lencder further covenria wnd agree a5 follows:

A, USFE. OF PROPERTY: COMPLIANCE WITH LAW. Dorrower shall net sech, agree 1o of pake 3 change in the
uwe of the i'ropenay of its 2oning rasyification, valery Lendes hay agreed in writing (o the change. Dumower thall comply
with all Jaws, undinances, reputaions aml sequirements of any goverminenist body applicable i the Propeny.

B. SUDORDINATE LIENS, Exc(pt /sy oenmitted by Jedesal law, Honower shall aoy allow any lien inferiot to the
Scourrty Iostrument o be perfected sgziast the Propeny without Lendee’s prior wrinen permission.

.. RENT LOSS INSURANCE., Bortywee ris'] mcin!ll%mwlpncc agsinst rrn.i lag in addition o the odther hszandy
for Wkl tsusapce s reguined by Hadbwen- G aprem4, L

E. ASSIGNMENT OF LEASES, Upon Leodet's requer . Borrower shall muigh (o Lender 4l Ieasex of the Property
and ali security deposils made in connection with Jeascs of the Propeny, Upon the assigneenl, Lender shall have the

right 1o My, exicou of tenminete the caisting leascs and (i caion pew denes, in Lender's sole discretion. As used in
Mes paregraph , the word “lease’” shall mean “sublease™ il the Secesity fnnrinent is o6 8 Icasthold

F. ASSIGNMENT OF RENTS. Donnwer ueconditionally sssiga. and iransfers W Lender all the renls and revenues
vl the Propeny. Borrower authorizes Lender or Lender's agents 1o vollevy/ the renis anmd revenues and hereby directs each
tenut of the Propeny to pay the rents (o Lender or Lender's agents. Huwevro, priov 10 Lender’s Notice (o Borrower of
Domower’s veach of any coveram or agreement in the Securily Instrument, Someer shall colicet 2nd seceive Al tentt
awl revenues of the Propeny a8 lnnvice for the benefit of Lender and Nomower, Dos annignment of rcnts constitutes an
ahvolute avigoment and ot an sidignmeni for additivasl security only.

H Lander gives notice of breach 10 Barrower, (i) all rents received hy Bumower chail de h=)d by Homower as trustee
fur benefit of Lender oaly, 10 be applied 1o the sums secured by the Security Insiumeny; () Lander shalt be entitled 1o
tutlect and regeive sl of ihe senin of the Properry; and Giind each enan: o the Propeny shalt oy oot rents due and unpaid
to Lender or Lender’s agent on Lender's writieh demand o che {enion.

B r s~ PP uted- an) —PrROT- S Mt F- s prats- Snd—hus M-l -k Perfueas any -aci-ihalsunld.

IO it pasaptaphe K,

Lender shafl nut be required 1o enter upon, ke contral of o maintain the Property before or alter giviny notice of
breach 10 Bumower, Moweves, Lender of u judicially appointrd receiver may do 50 ol any time there i1 o ireach. Any
agplicstion of ety shall s cure or waive any delault or invalidate any eiher right ot remedy of Lender, Thin msipn.
ricol of rents of the Propery shall terminate whep the debt seeuied by ke Security fnstrument iy paid ia full,

G. CROSS-DEFAULT PROVISION. Borupers default or hreach under any nole gt dgrcement in which Lender Yy
an rlerest shall e » brench ender the Spcimiy fIngiument i ' nWwy of the renscdies pennitied by the
Sevunty Tauniment '
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BY SIGNING BELOW, Bonuweriaccepts
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