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MORTGAGE

THIS MORTGAGT ('Security Instrument”} Is given on May 8, 1996 . The moitgagor is
Confesor Valentin ard Amelia Valentin, Husband and Wife

("Bortower’). This Security tnstrumeriis givento taSalle Bank, F.S.B.
. which Is organized and
existing under the laws of the United States of America . and whose address is
4242 N. Harlew Ave., Norridge, (L 20634
{"Lender’}. Borrower owes Lender the principas sumiot One Hundred Twenty Five Thousand Nine
Hundred Oollars and no/100 Dollars
(US. $125,900.00 ). This debt is evidencad by Borrower's note dated the same date as this
Sacurity Instrument (*Note"}, which provides for monthly payments, with the full debst, Iif not pald earlier, due
and payable on June 1, 2026 . This Sucurity instrument secures to Lender: (a) the
repaymant of the deht evidenced by the Note, with interast, ;¢ all renewals, extenstons and modifications
of the Note; (b) the payment of all oiher surns, with Interest. cavanced under paragraph 7 to protect the
sacurity of this Security Instrument: and (¢} tha performance of Borrower's covenants and agreements
under this Sacurlty Instrument and the Note. For this purpass, Borruwe: does hereby morntgage, grant and
convey ta Lender the following descsibed property located In - Cook
Ceunty, Minois:

THE SOUTH HALF OF LOT 52 IN KDESTER AND ZANDER'S RESUBDIVISION OF BLOCKS I,
3, 4, 3, 6 AND 7 AND THE WEST HALF OF BLOCK 2 OF WIRT AND GILGIRT'S
SUBDIVISION OF THE WEST HALF OF THE SOUTH WEST QUARTER OF SECT'oM 22,
TOWNSHIP 40 NORTH, RANGE 13, tAST OF THE THIRD PRINCIPAL MERIDIAY. (EXCEPT
THE EAST 40 ACRES THEREOF) IN COOK COUNTY, ILLINGIS.
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which has the address of 3450 N. Keating , Chicago ,
; [STREET] [CITY]
IHinois 60641 {"Property Addrass’);
( {2IP CODE)
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. §f, under paragraph 23, Lendet shall acquire or sell the Froperty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and fast, to
any late charges due under the Nate.

4. Chargos; Liens. Borrowar shall pay afl taxes, assessments, charges, tines and impositions
atrributable to tha Property winch may attain oriorlty over this Securlty Instrument, and leasehoid payments
of grourv: veris, if any. Borrower shall pay these obligations in the mannar provided in paragraph 2, or if
not palc in thai manner, Borrower shalt pay them on time directly $0 the nerson owed payment. Borrower
shall promptly furnish to Lender ali notices of amounts to be paid under this paragraph. If Borrower makes
these payments cirectly, Borrawer shall promptly furnish to Lender receipts evidencing the payments.

Borrower shali ‘niomptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees it win'ng 10 the payment of the obligation secured by the llen in a manner acceptable
to Lendar; (b) contests Ir-good falth the llan by, or defends against enforcement of the lien in, lagal
proceedings which in the Lender's opinion operate to prevent the enforcemeant of the lien; or {c) secures
from the holder of the Jien an-ayieement satisfactory to Lender subordinating the lien to this Security
instrument. 1f Lender detarmines thel any pan of the Property Is subject to a fien which may attain priority
over this Security Instrument, Lende® mav giva Borrower a notice identifying the lien. Borrower shail satisty
the lien or take ons nr more of the acticns ;e forth above within 10 days of the giving of notice.

5. Hazard or Propanty insurance. 5o ower shall keep the improvements now existing or hereafter
arected on the Propenty insured against 'oss by firz-hazards included within tha term “extended coverage”
and any other hazards, including floads or flooding, tor which Lender requires insurance. This Insurance
shall be malntained In the amounts and for the renods that Lender requires. The insurance carrler
providing the Insurance shati be chosen by Borrower sublect to Lendst's approval which shall not be
unreasohably withheld. 1 Borrower fails to maintaln coverape described abave, Lender may, at Lender's
option, obtain coveraga o protect Lendar's Aghts in the Prapeit- in accordance with paragraph 7.

All insurance policles and renewals shall be acceplacio to Lender and shall inciude a standard
mortgage clause. Lender shaii have the right 1o hold the paiicles an3 ronewals. {f Lender requires, Borrower
shall promptly give to Lender all vecalpts of palkd premiums and 1aretval notices. In the event of loss,
Borrower shal! glve prompt notice tq the Insurance carrier and Lender. L.ander may make praaof of loss If
not made prompty by Borrowsr,

Unless Lender and Borrower otherwise agree in writing, Insurance procands shall be applied to
restoration or repalr of the Property damaged, if the restoration or repalr is acopsmically feasible and
tender's security Is not lessonad. I the restoration or repalr Is not economicaly feastble or Lender's
securily would be lessened, the insurance proceeds shall be applied to the sums secur=6 Gy this Security
instrument, whether or not then due, with any excess pald to Botrower, if Borrower abanuoiie the Propeny,
or does not answer within 30 days a notice from Lender that the insurance carrier has olarer! to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the procesds to repait-or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
perlod will begin whan the notlce Is given.

Uniess Lender and Borrower otherwise agree in writing, any application of procseds to principa! shall
not extend or pestpone the due date of the monthiy payments referred 10 in paragraphs + and 2 or change
the amaunt of the payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shafi
pass}t? Lender to the extent of the sums sacured by this Security instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any cofitdemnation or cther taking of any part of the Property, or for conveyance in lieu ot
condemnation, are heraby assigned and shall be paid to Lender.

in the avent ot a total 1aking of the Propenty, the praceeds shall be appllad to the sums secured by this
Security Instrument, wheiher or not then due, with any axcess paid to Barrowar. In the evert ot a partiaf
taking of the Propenty in which the fair market value of the Property immediately before the taking is equal
tc or greater than the amount of the sums securad by this Security Instrument immediataly before tho
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Sacurity
instrument shall be reduced by the amount of the proceads multiplied by the following fraction: (a) the total
amaount of the sums secured Immediataly before the taking, divided by {b) the falr markst vaiue of the
Property immedizialy betore the taking. Any balance shall be pald to Borrower. In the svent of a partial
taking of the Prope.ty in which the falr rarket value of the Praperty immediately before the taking is less
than the amount. ot the sums secured immediately befcre the taking, unless Borrower and Lender
ctherwise agree in writ'aa or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sec.rity instrument whether or not tha sums are then due.

If the Propenty is abaridurad by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers to make an award or ser, a claim for damages, Borrower falls 10 respond to Laender within 30 days
b after the date the notlce is given, Lender is authorized to coltect and apply the proceeds, at its option,
oy sither to restoration or repalr of the “rparty or 1o the sums securad by this Security Instrument, whether or
net then dus.

Uniess Lender and Barrower otherwise ugree in writing, any apptication of proceeds to principal shail
not extend or postpona the due date of the riunthly payments referred 1o in paragraphs 1 and 2 or change
the amount of such paymaents.

11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for
payment or modification of amontization of the sums sacured by this Security Instrument granted by Lender
to any successcr in interest of Borrower shall not operate 1o relgase the liability of the ofiginal Borrower or
Borrower's successors in Interest. Lender shall not be'reduired 1o commence proceedings against any
successor in interast or refusa to extend time for paymen’ o atherwise modity amortization of the sums
secured by this Securhy Instrument by reason of any demand m~.da by the atiginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising £ny right or remedy shall not be a waiver of
or preclude the exercise of any right or remeady.

12. Succassors and Assigns Bound; Joint and Several Liability: Cu-gigners. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject o thi pravistons of paragraph 17, Borrower's covenants unvi agreemerts shall be joint
and several. Any Borrower who «o-signs this Securty Instrument but does it axecute the Note: (a) Is
co-signing this Security tnstrument only to montgage, grant and convey that Borower's intarest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums

T g e

Tooren il ry

i e A R b

¢ Ty

secured by this Security Instrumsnt;, and (c) agrees that Lender and any other Boirowor-may agree to  * ¢
extend, modity, forbear or make any accommodations with regard to the terms of this Seciiiy tnstrument 3
or the Note without that Borrower's consent, C-s
13. Loan Charges. If the loan secured by this Securlty Instrumont is subject 10 a law ‘which sets
maximum loan charges, and that law is finally intarpreted so that the interest or other Ioan charges =}
collected or to be callacted in cotinection with the foan exceed the permitted limits, then: (s} any suchican  pwh

charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b any
sums aiready collected from Borrowar which exceeded permitted timits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note ar by making a
direct payment to Borrower. It a rafund reduces principal, the reduction will be treated as a partial
prepaymert without any prapayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 3/90
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Substances that are generally racognized to be approgpriate ta normal residential uses and to maintenance
of the Propeny.

Borrower shail promplly give Lender written notice of atiy investigation, claim, demand, lawsult or other
action by any govornmental or regulatory agoncy or privale party involving the Property and any
Hazardous Substance or Ervironmental Law of which Borrower has actual knowledge. if Borrower learns,
ar Is notified by any governmental or reguiatory authority, that any removal ar other ramediation of any
Hazardous Substance alfecting the Propeny Is necessary, Borrower shall promptly take all necessary
remedial actlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the followlng substances: gasoitne, kerosens, other
flammable or to¥'c vetroleun products. toxic pestichies and herblicides, volatile soivents, materials
containing asbestos-or formaldebyde, and radicactive materlais. As userd in this paragragh 20,
"Environmental Law’ riweans federal faws and laws of the jurisdiction where the Property is iocated that
relate to health, safety o/ sivvironmental protection.

NON-UNIFORM COYENANTS. Berrawer and Lander funtiver covenant and agree as follows:

21. Acceleration; Ramediss. Lender shail give notice to Borrower prior to acceteration foliowing
Borrower's breach 0! any covgnant ar agreement in this Security Instrument (but not prior 1o
occeleration under paragruph 17 unines appiicabie law provides otherwise). The notice shall
specity: {8} the default; (b} the actiur required to cure the defauit; (¢} & date, not leas than 30 days
from the date the notice is glven to Borrawer, by which the default must be cured; and {d) that failure
10 cure the default on or before the date >nerified in tha notice may result in acceleration of the sums
secured by this Security ingtrument, forecinsure by judicial proceeding and sale of the Properly. The
notice shal) further intorm Borrower of the rigth? t4 reinstate after accaleration and the right to assen
In the foreciosure proceeding the non-existency of a default or any other defense of Borrower fo
acceleration and foreclosure. {f the default is not cvied on or before the date specified in the notice,
Lender at lta option may require immediate paymant in full of ail sums secured by this Sacurlty
instrument without further demand end may forcclure this Securily Instrument by judicial
proceeding. Lender shall be entitied to collect all experses incurred In pursulng the remedies
provided in this paragraph 21, including, but not limited te, rer3onable attorneys’ tees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Securlly instrument, Lender shall release
this Security Instrument withcui charge to Borrawer. Borrower shait pay any«ecordation costs.

23. Waiver of Homestead, Borrower walves all right of homestead exem.ption in the Praperty.

24. Riders to this Security instrument. it one or more riders are executed Dy dorrawer and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreemeras of this Securlty
instrument as f the rider(s) wers a part of this Security Instrument. {Check applicable box(e!}

X Adjustable Rate Rider L Condominium Rider (] 1.4 Family Rider
(1 Graduated Payment Rider L_| Planned Unit Develapiment Rider | Biweekly Payment Rider
D Battaon Rider D Rate 'mprovement Rider [j Second Home Rider
(] onerts) specity] L1 1HDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index-—-Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 8th  day of May, 1996 , and is

incarporated Into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Sacurity
Deed {the "Security Instrument") of the same date given by the undnrslgned {the "Borrower”) to secure
Borrower's Adjustable Rate Note (the “Note") to LaSalle

(the "Lender’)

of the same date and covering the propanty described In the Security Instrument and Jocated at:

ank

; 3450 N. Keating,Chicage, L 60641
i [PROPERTY ADDRESS)

THE NOTC CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
TE MONTHLY PAYMENT. THE NOTE (IMITS THE AMOUNT THE

" RATE AhC
b BORROWER'J.\WTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BURRCWER MUST PAY

ADDITIONAL COVENANTS. _ In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lander farther covenant and agree as follows:

A. INTEREST RATE AND MONTHL Y PAYMENT CHANGES
The Note peovides for an inftial interssurate of  7.8750 %, The Note provides for changes In the

interast rate and the monthly payments, as Joiows:
4. INTEREST RATE AND MONTHLY PAYMZ ¢7 CHANGES

(A) Change Dates
Tha Imerest rate { will pay may changa on the frs*day of  June, 1999 , and on that day
every 12th month thersafter. Each date on which my intarast rate coudd change Is called a “Change Date.”

{8) The index
Beginning with the first Change Dale, my interest rate »vi* ‘he based on an index. The "Index" is the

weekly average yleld on United States Treasury securities adfusted to & censtant masurity of 1 year, as
made avaitable by the Fedaeral Raeserve Board. The most recent Index figure available as of the date 45

days before each Change Date is called tha "Current index."
if the lndex is no jonger avaflable, the Note Moider will choose 7 new index which Is based upon

4 comparable information. The Note Holder will give me notice of this chaize

; (C) Calculation of Changes

; Before each Change Date, the Note Moldor wili calcuiate my new interest rate by adding Two and

: Three / Quarters percentage polnts {  2.7500 %3-ia the Current Index.
The Note Hoidar will then round the result of this addition to the nearust one-gighth f orie percentage
point {0.125%). Subject to the iimits stated In Section 4(D) below, this rounded amount will be my new

e NN IO St L,

Bt e+, o
» ST S I oty e n N b

e interest rate untlt the next Changse Date.
The Nate Holder wili then datermine the amount of the monthly payment that would'be <uificlent 1o QQ
] repay the unpald principal that | am axpecied to owe at the Change Date In full on the maturky Jdate at my e
: new interest rate irt substantially equai payments. The result of this calculation will be the new amount of ad
my monthly payment. 3
{D) Limits on Interest Rate Changoes i)
The interest rate | am required to pay at the first Change Date wili not be greaterthan  9.8750 % :’3

of fess than . %. Thereaiter, my interest rate will never be Increased or decreased on any bk
} single Change Date by more than two percentage polnts (2.0%) Irom the rate of Interes! | have heen paying ‘
for the preceding twelve months. My interest rate wilt never be greatar than 13,8750 %,

MULTISTATE ADJUSTABLE RATE RIDER--ARM 3-2-STHGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
156/ CRID**//0484/3111(0385) L PAGE 3 OF 2 FORM 311 3/85
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