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; THIS MORTGAGE (“S:curity Instrumenmt™) is givenon  May 9, 1996
s he mortgagor is
UYOUNG SOOK KANG, AND 5eOK_NANG KANG, HER HUSBAND

77

(74
MThis Security Instriment is given to \,j
K CHASE MANHATTAN MORTGAGE CORPORATION which s org;mjzgd and exisgi-}g
ginder the laws ofr he State of New Jerszey , and whose address is
# 343 THORNALL ST EDISON NI 08837 ("Lender”).
gRorrower owes Lender the principal sum of D .
B One Hundred Twenty-Eight Thousand, and 00/100 Dollars
U S $ 128,000.00 ). This debt is evidenced by Borroveer's‘note dated the same date as this Security

Jnstrument i'NolC'nghich provides for monthly payments, with the fult debt, if nci puid earlier, due and pavable on
qJune 1, 20 . This Security Instrument secures 1o Lender: (a) the repaymeat of the debt evidenced by ine Note,

Bwith intcrest, and all renewals, extensions and modifications of the Note: (b} the paymeni £ all other sums, with interest, /2

3

aadvanced under Paragraph: 7 to protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants
jand agreements under this Security Instrument and the Note. For this purpose, Berrower docs herety mirigage, grant and convcy;; ’
Qo Lender the following described property located in ,

COOK County, [llinois: i

{"Borrower").

¥ PARCEL 1: THE NORTH 41.08 FEET OF LOT 55, AS MEASURED ALONG ThHE

% EAST LINE LYING SOUTH OF THE CENTER LINE OF VACATED GREENLEAF

8 A\VENUE, THE SOUTH LINE OF SAID TRACT BEING A STRAIGHT LINE DRAWN

¥ PARALLEL TC THE SOUTH LINE OF SAID LOT 55 IN CHESTERFIELD NILES

b RESUBDIVISION UNIT NUMBER 2 IN SECTION 19, TOWNSH1P 41 NORTH,

b} RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

¥ TLLINOIS.

if PARCEL 2: EASEMENTS AS SET FORTH IN THE DECLARATION OF

M EASEMENTS AS EXHIBIT "A" THERETC ATTACHED DATED JANUARY 2, 1962

g \ND RECORDED JULY 13, 1962 AS DOCUMENT 18532749 MADE BY AMERICAN

B NATIONAL BANKX AND TRUST COMPANY AS TRUSTEE UNDER TRIST NUMBER
See Attached Legal Description

vw.i= ILLINOQIS-SINGLE FAMILY -FNMA/FHLMT UNIFORM INSTRUMENT Fuorin 3014 9790
;‘ C-12051.T Page | of 6 (Rev. §0/94)
Vg, Replicer MAR- 1208 (Rev 393




UNOFFICIAL COPY -

N TEs 193

o~




g.
e sxcuade N Gkskmd €2 bilkdo €o e Ytmoen
IMENT DATED FEBRUARY 13, 195% AND KNOWN AS TRUST
! AND REGISTERED AS DOCUMENT LR2044096 AND AS CREATED
} FROM DEVON BANK AS TRUSTEE UNDER TRUST AGREEMENT
§, 1966 AND KMOWM AS TRUST NUMBER 1471 RECORDED JUNE
: PODOCUMENT 20529042 AND FILED AS DOCUMENT LR2354761
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8559 N NATIONAL, NILES, IL €0714

JOGETHER WITH ail the improvements pow or herealter erected on the property, and all casements, appurlenances,

B fixtures now or hereafter a part of the property. All replacements and additions shall also be covercd by this Scourity
bserument. Al of the foregoing is reterred 1o in ihis Security Instrument as the " Property”.

BORROWER COVENANTS that Borrower is lawfully setsed of the estate herehy conveyed and has the rght to

@ortgage. grant and convey the Propeny and that the Property is unencursibered, except for encumbrances of record. Borrower

Brrants and will defend generally the titte to the Propenty against all claims and demands, subject 10 any encumbrances of record.

("Properly Address”™);

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
ariations by jurisdiction to constitute a unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
; 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal) promptly pay when due the
rincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
; 2. Funds fr¢ Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
Mo Lender on the diay tonthly payments are due under the Note. until the Novwe is paid in full, i sum ("Funds™) for: (a) yearly
BY:ves and assessiments which may aptain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
By ments of ground rentson she Property, if any; (c) yearly hazard or property insurance premiums; (d) yeadly flood insurance
®premioms, if any: (¢) yeatvrarigage insurance premivns, if any, and (f) any sums payable by Borrower to Lender, in
8 iccordance with the provisions of @zragraph 8, in fieu of the payment of monigage insurance premiums. These jlems are catled
" Escrow ltems.” Lender may, at'apy time, collect wd hold Funds in an amount not te exceed the maximem amount » lender
B for a federally related mongage loar sy reguite for Borrower's escrow accovnt under the federal Real Estate Setticment
b Procedures Act of 1974 as amended from fie o time, 12 11.5.C. §2601 et seq. {"RESPA™), unless another law that applies te
B ihe Funds sets n lesser amount. If so, Leader may, at any time, coflect and hoid Funds in ap amount not to exceed ihe lesser
R amevnt. Lender may estimate the amount of Fupds-due on the besis of current data and reasonable estimares of expenditures of
future Escrow liems or otherwise in accordance with applicable law.
. The Funds shall be held in an instimtion whese deposits are insured by a federal agency, instrumentality, or entity
B (incloding Lendet, if Leader 1s sech an institution) or i ary Pederal Home Loan Bank. Lender shall apply the Funds to pay the
B Escrow lieins. Lender may not charge Bortower for holuryand applying the Funds, annually analyzing the escrow account, or
£ verifying the Escrow llems, unless Lender pays Bosrower interesian the Funds and applicable law permits Lender 1o make such
§ o charge. However, Lender may requite Borrower (o pay a onke-time charge for an independent real estate tax reporting service
8 used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or upplicable
law requires interest to be paid, Lender shatl not be required to pay Porrswer any interest or carnings on the Funds. Borrower
and Lender may apree in writing, however, that interest shail be paid v ihe Funds. Lender shall give o Borrower, witheun
charge, an annuad accounting of the Funds, showing credits and debits to ib< Funds and the purpose for which euch debit to the
Funds wis made. The Funds are pladged as addiiiona) security for all sums szcurad by this Security Insirument.

I the Fuids hedd by Lender excecd the amounts permitted to be held by apphiceble law, Lender shall account 1o Berrower
fur the excess Funds in accordance with the requitements of applicable law. i the amount of the Funds held by Lender at any
tme is not sufficien to pay the Escrow llems when due, Lender may so notify Borrow<r 'n writing, and, in such case Borrower
shall pay to Lender the amount necessary 1 make up the deficiency. Borrower shall wake wp the deficiency in no more than
twelve monthly payments, ot Lender’s sole discretion.

Upon payment in {uil of aif sums secared by this Securiiy Instrument, Lender skall protaptly refund to Borrower any
Funds held by Lender, ¥, under Paragraph 21, Leader shall acquire or sell the Property, Lender, prisrlo the acquisition or sale
of the Propenty, shal) apply any Funds hefd by Lender at the time of acquisition or saic as a creditagaist the sums secuved by
this Security [nstrureent,

3. Appiitcation of Payments. Unless applicable law provides otherwise, all payments receivnd by Lender under
Paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amonnts payable under
Paragraph 2. third, o interest due, fousth, to principal due; and 1ast, 1o any late charges due under the Note.

4. Charges: Liens. Borrower shall pay ail taxes, assessments, charges, fines and {mpositions attributabic o the Property
which may attain priority over shis Security [nstrument, and leaschold payments or ground renis, if any. Borrower shall pay thesc
obligations in the manper provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed pavment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph.  If
Borrower makes these payments dircetly, Borrower shiail promptly furnish o Lender receipts evidencing the paymens.

Borrower shall promptly discharge ay lien which kas priorily over this Security Instrument unless Boitower: (a) agrees
i writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in gocd faith the
fien, by or desends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate Jo prevent the
enforcement of the lica: or (c) secures from the holder of the lien an agreement satistactary 1o Lender subordinating the Jien to
this Security [nstrument.  1f Lender determines that any pazt of the Property is subject 1o a Hen which may attain priority over
this Security tostrument, Lender may give Borrower a notice identifying the tien. Borrower shall satisfy the lien or ke one or
more of the actions set forth above within 10 days of the giving ot notice,

5. Huzurd ov Property Insurance. Boreower shall keep the improvements now existing or hereatier erected on the
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fopenty insured against Joss by fire, hazards included within the term “extended coverage” and any ather hazards, including
pods or flooding, for which Lender cequires insurance.  This insurance shall be maintained in the amounts and for the periods
ot Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject 1o Lender's approvil
ich shall not be uarcasonably withheld.  If Borrower {ails to maintain coverage described above, Lender may, at Lender”.
Jiion. obtain coverzge to prowet Lender's rights in the Property in accordance with Paragraph 7.
All insurance policies and resewats shall be acceptable to Lender and shall inctude 2 standard mongage clause. Lender
patl have the right w hold the policies and renewals. 1 Lender requires, Borrower shafl promptly give to Lender all receipts
N pid premivms and renewal notices.  In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Bender,  Lender may make proof of loss if rot made promptly by Borrower.
I Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of
¢ Property damaged, if the restoration or repair is economicaily feasible and Lender’s security is not lessened.  If the restoration

@ repair is et coonontically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

sured by this Security Instrument, whether or not then due, with any excess paid to Borrower.  1f Barrower abandons the

Wraperty, or does not answer within 3¢ days @ notice from Lender that the insurence carsicr has offered 1o seitle a claim, then

ender may coltect the insurance proceeds. {ender may use the proceeds to repair or restore the Property of 1o pay sums sceured

By this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendsv and Boitower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
basipene the due daieof the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under

Parapraph 21 the Propedty is scquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from damage
ffo te Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
B inimudiately prior to the acduisdion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicatiun;

g 1easehelds. Borrower shall occupy, #stablish, and use the Property as Borrawer's principal residence within sixty days after the

xecution of this Security Instrument pad-shall continue to occupy the Property as Borrowei's principal residence Tor at feast anie
year after the date of occupancy, uiicss Lender olherwise agrees in writing, which consent shall not be unreasonably withheld,
o~ unless extenuating circurstances exist whie'care beyond Borrower’s control,  Borrower shall not destroy, damage or impair

B the Propetiy, allow the Property 1o deteriorae, orcommil waste on the Property.  Borrower stail be in default if any forfeiture
 action or proceeding, whether civil or criminal | is begun that in Leader’s good faith judgmeni could result in forfeiture of the
% Property or otherwise materially impair the Hen cicrcd by this Security Instrument or Lender’s security interest.  Borrower may
B cure such a default and reinsiate, as provided in Paragizpn 18, by causing the action or proceeding to be dismissed with a ruling
M thal, in Lender's good faith determination. precludes Sarféiture of the Borrower's interest in the Property or other material
| irapairment of the lien ereated by chis Security Instrumen: or Lender's security interest.  Borrower shall also be in defrult if

Borrower. during the loan application precess, gave materially false or inaccurate information or statements o Lender (or faifed
to previde Lender with ay material information) in coneection-witi the loan evidenced by the Note, including, but not limiwd

4 (0, represeniations concerning Borrower's oceupancy of the Propesty 45 a principal residence. i this Security Instrument is on

a leasehold, Borrower shall comply with all the provisions of the wensec It Borrower acquires fee title (o the Property, the
feaschold and the fee tile shall pot merge untess Lender agrees to the fmerges in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fitis to perforn: the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may signiticamly a#%ect Lender’s rights in the Property (such as
a proceeding in bankruptey, probate, for condemnauion or farfeiture or 1 enforce Jaws or regulnions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's nglis-in the Property.  Lender’s actions may
include paying any sums secuted by a lien which has priority over this Security Instrunient, sopearing in court, paying reasonabie
atorneys’ fees and entering on the Property 10 make repairs.  Althengh Lender may take anaen under this Paragraph 7, Lender
does not have 1o do so.  Any amounts disbursed by Lender under this Paragraph 7 shall tecome additional debt of Borrower
secured by this Security Instrument,  Unless Borrower and Lender agree to other terms of puvmient, these amounts shatl bear
interest from (he date of disbursement at the Note rate and shall be payable, with interest, upon not'ce fiom Lender to Borrower
requesting paynment,

8. Mortgage Insurance. If Lender required mortgage insuranze as a condition of makingbe doan sccured by this
Sceurity Insirument, Borrower shall pay the premivms reguired to maintain the morlgage insurance in effect 1, for any reason,
the morigage insurance coversge required by Lender lapses or ceases to be in elfect, Borrower shall pay the-praniums required
to abiaitt coverage substantially cquivalent to the mopgage insurance previously in effect, at a cost substantially-couivaient to the
cost to Botrower of the mortgage insurance previously in effect, from an alternate mortgage insurce approved by Lender.
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twetth of the yearly monigags insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as 2 loss reserve in liew of mortgage insurance.  Loss reserve
paymenis may fo tonger be required, at the option of Lender, if mortgage insurance coverage (in the amount aad for the period
that Lender requires) provided by an insurer approved by Lender again becomes aviilable and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance ir eifiet, or 1o provide a loss reserve, until the reguirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notics at the time of or prior to an inspection specifyiog reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in conaection with any
condernation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
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In the event of a total taking of the Property, the proceeds shail be applied to the sums secuicd by this Sccurity
hstrument, whetber or not then due, with any cxcess paid to Borrower, In the event of a parnial taking of the properiy in which
¢ fair marker vadue of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured
b this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
pcured by this Security Instrument shall be reduced by the anwunt of the proceeds multiplied by the following fraction: (a} the
ptad amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
jore the taking. Any batance shall be paid 10 Borrawer. In the event of 2 partial taking of the Property in which the fair market
yalue of the Property immediately before the taking is less than the amount of the sums secured immediately before the @king,
fBnicss Borrower and Lender otherwise agree in writing or unless applicable law atherwiss provides, the proceeds shall be applied
Mo the sums secured by this Security Instrument whether or not the sums are then Gue,
] if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
Bh:: cward or settfe a claim for damages, Borrower fails to respond to Lender within 3¢ days after the date the notice is given,
B nder is authorized to colleet and apply the proceeds, ai ils opiion, either te restoration or repair of the Praperty or to the sums
Bhccured by this Security Instrument, whether or no? ther due,
i Unless Lender and Borrower otherwise agree in writing, any application of procends 1o principal shall not exiend or
Brostpone the dne date’of the monthly payments reterred to in Paragraphs § anc 2 or change the amount of such payments.
11. Borrowss Not Released: Forbearumee by Lender Not o Walver. Exiension of the time for payment or
nodification of amortizatian of the sums secured by this Securily Instrument granted by Lender to any successor in intesest of
B Boriower shail not operaie toselease the lisbility of the original Borrower ur Borrower's successors in interest, Lender shatl not
R e required to commence piogzedings against amy successor in interest ot refuse to extend time fos payment or otherwise modify
B amortization of the sums sectieed by this Security Instrumens by reason of any demand made by the original Borrower or
Borrower's successors in interesty Ay forbearance by Lender in exercising any right or remedy shall not be a waiver of or
® preclude the exercise of any right or remedy.

i 12. Successors and Assigns Bovsd: Joins and Several Liability; Co-Signers, The covenants and agreements of this
@ Sceurity Instrument shall bind and beneitt bl wuccessors and assigns of Lender and Borrower, subject 1o the provisions of

Paragraph i7. Borrower's covenants and ugreesuents shall be joint and severai.  Any Borrower who co-signs ihis Security
Instrument but does not executs the Note: (a) (s co-signing this Security Instrument only 10 mortgage, grant amd convey that
Borrower's intetest in the Propenty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees fual Lnder and any other Borrower may agreed to extend, modify, forbear
ar make any accommodations with regard 10 the terms wi/ais Security Instrument or the Nowe without the Borrawer’s consent.

i3. Loan Charges. If the loan secured by this Security-{nstrumen; is subject 1o a law which scis maximum loan charges,
and that law is finally inserpreted so that the interest or other Ican cuarges collected or to be collected in connection with the loan
exveed the peemitted limits, then: () any sech loan charge shall o2 reduced by the amnunt necessary (o reduce the charge to the
permitted fimit: and (b) anry sums alieady collected from Borrower win'Ch exceeded permitied limits will be refunded to Botrower.
Lender may choose (o make this refund by reducing the principal cwrd under the Note or by making a direct payment 0
Borrower. {f a refund reduces principal, the reducuon will be treated as’apartial prepayment withow any prepayment charge
under the Note.

14. Notices. Any notice (o Borrawer provided for in this Security Instrument shalt be given by delivering it or by mailing
it by first class mail unless applicable Taw requires use of another method. The naticesill b directed to the Property Adiress
or any other address Borrower designates by notice to Lender. Any notice to Lender sbatibe given by first class mail 1o Lender’s
address stated herein or any other address Lender designates by autice to Borrower, “Any potice provided for in this Securily
Instrument shall be deemed 1o have been piven o Borrower or Lender when given as providedan this paragraph.

15, Governing Law; Severability, This Security lastrument shall be governed by (uderal law and the law of 1he
jurisdiction in which the Property is located. In the evem that any provision or clavse of this ecprity Instrument or the Note
cunflicts with applicable Jaw, such conilict shatt pot affect other provisions of this Security Instrumint o the Note which can be
given eftect without the conflicting provision. To this end the provisions of this Secnrity Instrument ara the Note are declared
1o b severable.

(6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sectrity Instrument.

17. Transfer of the Property or 8 Beneficial Interest {n Borvower. I all or any part of the Property or any interest
t it is sokd or transferred ¢or i a benehicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender iay, at its option, require immudiaie payntent in ful of ali sums secured by this
Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as ot the dmie
of this Sccurity Instrument,

I Leruler erercises this opiion, .ender shall give Borrower notice of accelermion.  The notice shall provide a period of
not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument. 1§ Borrowes fails to pay these sums prior to the expiration of this period, Lender miy invoke any remedies
permitted by this Security Instrument without further natice or demind on Borrower.

18. Borrower's Right to Reinstate, if Borrower meets certain conditions, Bortower shali have the right 10 bave
enforcement of this Seenrity Instrument discontinued at any time prior to the earlier of: (a3 5 days {or such ather period as
applicable jaw may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in (his Securily
Instrument; of {b) entry of i judgment enforcing this Security tnstrument. Those conditions are that Borrower: (a) pays Lender
aff sums which then would be dur under this Security Instrument and the Note as if no aceeleration had oceurred; (b) cures any
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fault of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instroment, inctuding, but
B limited 1, reasonable atcoracys’ fees: and (d) takes such action as Lender may reasonably require to assure that the lien of
bs Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums sccured hy this Security
trument shall cominue unchanged. Upon reinstaiement by Borrower, this Security lnstrument and the obligations secured
reby shafl remain fully effective as if no acceleration had ocenrred. However, this right to reinstate shall not apply in the case
aceeleration under Paragraph 7.
19. Sale of Note; Change of Loan Scevicer. The Mote or a partial interest in the Note (together with this Security
8 ctvument} may be sold one or more times without prior notice to Burrower. A sale may result in a change in the entity (known
B the “Loan Servicer”) the collects monthly payments due under the Note and this Security Instrument. There also may be one
& more changes of the Loan Servicer unrelated to a sale of ihe Note. H there is a change of the Loan Servicer, Borrower will
B piven writien nolice of the chiange in accordance with Paragraph 14 above and applicable law.  The notice will state the name
B address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
lnformation required by applicable .
N 20. Huzrdous Substances. Borrower shall not caise or permit the presence, use, disposal, storage, or release of any
WHazardous Substances on or i the Property, Borrower shadl not do, nor altow anyene cisc to do, anything affecting the Property
Bhat is i vielation of any Environmenta) Law.  The preceding two szntences shall not apply o the presence, use, or Storage on
Bhe Properiy of smalt quamities of Hazirdous Substances that are generadly recognized 10 be appropriate 1o normal residential uses
Band (o maintenance oi the Property.
g Borrower shaal miomptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by iy
¥ :overntuentat or regulater; sgency or private party iavolving the Property and any Hazardous Substance or Environmeutal Law
R of which Borrower tus aoeal koowledge. 1f Borrower learns, of is notified by any governmental or regutatory anthority, that
¥ any removal or other remediziion of any Hazardous Substance affecting the Property is necessary, Borvower shall prompily take
g all necessary remedial actions in‘acsardance with Environmental Law,
¥ As used in this Paragraph 20_"tlazardous Substances” are those substances defined as toxic or hazardous substances by
§ Euviconmental Law and the following subsiances: gasoling, kerosene, other Rammable of toxic petroleum products, (oxic pesticides
amd herhicides, volaile solvents, materinls sontaining asbestos or formaldehyde, and vadioactive materials,  As vsed in this
B paragraph 20, “Eavironmental Law" means fedsaal laws and faws of the jurisdiction where the Property is Jocated that reiate o
{ health, safety or environmendal protecrion,

NON-LINIFORM COVENANTS. Borrower and Lander further covenant and agree a: follows.

21, Acecleration; Remedies. Lender shul) give nstice to Sorrower prior to acceleration following Borrower’s breach
of sny covenant or agreement it this Security Instrumert-(hut ot prior to acceleration under Paragraph 17 unless
apphicabie law provides otherwise), The notice shall specif ; (i) the default; (b} the action reyuired to cure the defavlt; (o)
1 dute, not Tess than 3B days from the dute the motice Is giver 1o Borrower, by which the default must be cored; and {d)
that failure to core the defawlt on or before the datc specified in ine notice may result in acceleration of the suins secured
by this Secusity Instrument, foreclosure by judielal proceeding ki sa'e of the Property. The notice shall further {nforio
Borrawer of the right to reinstute after acceleration und the right to csea in the foreclosure proceeding the non-existence
of a default or uny other defense of Borrower to acceleration and forecleuce. If the default is not cured on or before the
date specified in the notive, Lender at Its option may reguire immediate paymeay in full of all sums secured by this Sccurity
lusteument without further demand and may foreclose this Security Instruient by Judicial proceeding. Lender shall be
entitied 1o collect al} expenses Incurted in pursuing the vemedies provided in this Taragraph 21, Including, but not Huazited
to, reasunuble antorneys’ fees and costs of tifle evidence,

22. Release. Upon payment of atl sums secured by this Sccurity Instrument, Lend<y sied! refease this Security nstrumest
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Botrower waives all right of homestead exemption in the Prorany.

24. Riders to this Security Instrument. 1f one or mwore riders are executed by Berrower ¢nd rocorded together with this
Security Insirument, the covenarts and agreements of each such rider shall be incorperated into and sizii satend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were o pant of this Security Jnsirument.

The following riders are attached:
Balloon Rider
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BY SIGNING BELOURNQ(EsEi lgCllAeeLns m(:amtl:c%nxcd in this Security lustrument

Bnd in any rider(s) exccuted by Borrowsr and recorded with it.

e Ttlow This Line For Achnowledprmand)

B STATE OF ILLINoIs, County of COOK }
A .

J
[, the Undersigned, a Netary Public in and for said county and stale, do hereby certify that
YOUNG SOOK KANG, AND SEOK WANG KANG, HER HUSBAND

pecsonally known to me to be the same person(s) whose name(s) istare) subscribed to the foregoiny insirument, appeared before ,}
me this day in person, and acknowledged that he/she/they signed and delivered the said instrumeat-as dis, her, their free and V.5
ey

volumary act, for the uses and purposes therein set forth.

Given under my hand and officiaf seal, this 9¢h dayol  May, 1996

T 2

My Commission expires: /i
LS

4 pPOS
REN ZEP
o STATE OF ILLINGIS

N?-Tmar;?;;%n EXPIRES 5/10/99 MAIL TO:
SE MANHATTAN MORTGAGE CORP.

343 THORNALL STREET
EDISON, NI 08837

Prepared By:ROSh

ILLINOIS-SINGLE FAMILY-FN A
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BALLOON RIDER

(Cunditional Right to Refinance)

THIS BALLOON RIDER is madp this 9th day of May, 13996
and is incorporated into and shall be déemed to amend and supplement the Mengage, Deed of Trust or Deed to Secure
Debt {the “Security lastrument”™) of the sime Jate given by the undersigned (the "Borrower™) 1o sccure the Borrowet’s

Mole to
CHASE MANYHATTAN MORTGACE, CORPORATION

organized and existing under-the laws of the State of New Jerszy

4

(the "Lender”) of the same date and covering the propeity described in the Security Instrument and located at:

8559 N NATICNAL, NILES, IL 60714

The interest rate stated on the Note is called the "Note Rate” /The date of the Note is called the "Note Date.”
! ynderstand the Lender may transter the Note, Security Instrument ar-this Rider. The Lender or anyone who takes
the Nole, the Security Instrument and this Rider by transfer and who is ervuled to seceive payments under the Note i
called the "Nete Holder.”

ADDITIONAL COVENAMTS. Iz addition to the covenants and agreements in == Security insirument, Borrower
and Luner fuither covenant and agree as foltaws (despite wiything to the conirary contaired in the Security Instrument

or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Sccurity Instrumens (the "Marrity Date™), [ will be abie 1o mviain a new loan
("New Loan”) with a new Mawrity Daie of ~ June 1, 2026 , and with an iiwiest rate equal
to the "New Note Rate” determined in accordance with Section 3 below if ail the conditions provided in Section 2 and
5 helow are met (the "Conditional Refinancing Option™). 1t those conditions are not met, § understand that the Noie
Holder is under no obligation to refinance or modify the Note, or 10 extend the Maturity Date, and that I will hiive to
repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS 'TO OPTION
If | want (o exercise the Conditional Refinancing Option at moaturity, certain conditions must be met as of the
Maturity Date. These conditions ate: (1) | must still be the owner and occupant of ihe property subject to the Securily

Multistate Ballcon Rider FNMA 1180 12/89
C-I09LT Page 1 of 3 /10/94)
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Insirpment (the "Property™); (23 | must be current in wy monthly paymems and cannot have been more than 30 days
tate on azy of the 12 scheduled monthly payments immediately preceding the Maturity Daie: (3) no lien against the
Property {exeept for taxes and =pecial assessments not yet due and payable) other than that of the Sccurity Instrument
may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note Rate; and (5) 1 must make
a wrilten request to the Note Holder as provided in Scction 5 below,

). CALCULATING THE NEW NOTE RATE

The New Node Pawe wilf be a fixed rate of interest equal to the Federal National Morigage Asscciation’s required
net yield for 30-year {imed) rate morigages subject w a 60-tkiy mandatory delivery commitinent, plus ane-halt of one
percentage point (0.3%), suunzed to the nearest one-vighth of one percentage point {0.125%) (the "New Note Rawe”).
The reguired net yield shali bz e applicable net vield in effect on the daie and vime of day thit the Note Holder
receives notice of my election o exsoise the Conditional Refinancing Option. [ this required net yield is not available,
the Note Holder will determine the-"vew Note Rate by asing comparable infosmation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleufateg4n-Section 3 above is not greater than 5 percentage points above the Now
Rate and al} other conditions required in Section-2 anove are satisfied, the Note Holder will determine the amount of
the monthly payment that will be sufficient 1o repay in fult{a) the unpaid principal, plus (b} acerued but unpaid imterest,
plus {¢) 2l other sums [ wiil owe ander the Nete and Seeuriy instrument on the Maturity Date {assuming my inonihly

paywnents then are current, as required under Section 2 abave), over the 1erm of the New Note at the New Note Rate
int equal ronthly payments. The result of this calculation willbehe amount of aty new principal und interest payment
every month until the New Note bs jully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at teast 60 calendar days in advance af the Matarity Date and advise me of the
principal, accrued but unpaid interest, and all vther sums § am expected w0 owé on0ae Mawrity Date. The Note Holder
also will advise me than ) may exercise the Conditional Refinancing Option if the cand'itons in Scetion 2 above are met.
The Note Holder witl provide my payment record information, togeiher with the nawe, title and address of the person
representing the Note Holder that | must notity in order 10 exercise the Conditional Relimancing Option. 1 | meet the
canditions of Section 2 above, | muy exercise the Conditional Refinaacing Option by noufying the Note: Holder na later
than 45 calendar days prier 1o the Maturity Date. The Nate Holder will caleulate the fixed New Motc Rate based upon
the Federa) National Mortgage Association’s applivable published required aet yield in effect on‘the date and time of
day notification is received by the Note Holdet and as cafculated in Section 3 above, [ will then have 20<alendar days
te provide the Noie Holder with aceeptable proof of my required ownership, occupancy and property lien status. Before
the Maturity Date the Note Holder will advise me of the sew imerest rate (the New Note Rate), new momthly payment
amount and a date, time and place at which | must appear 1o sign any documents required lo complete the required
refinancing. [ underscand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title tnsurance policy, if any. and reasonable third-party costs, such as documentary stamps, intangible wx, survey,
recording Tees, e,

Muliistate Balioon Rider FNMA 3180 12/89
C-7019LT Page 20l 3 (10/94)
[Repluces Rev 940

Y

6

Tl SR -
baloe s

(S




" UNOFFICIAL COPY |




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower sccepts and agrees 1o the terms and covenants contained in this Baloen Rider.

f
'{@fv"‘“'*i"""’" v F —a“'v—.l

L
- ’”!

YOUNG SO0K KANG < ¢

—
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