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THIS MORTGAGE (“Secvaly Instrument”) is given on MAY 7 , 1996 . The Mortgagor is
JUAN GARCIA, SINGLE, NEYVER MARRIED; CARLOS SANCHEZ, SINGLE, NEVER MARRIED

U
whose address is 2631 WEST FRANCES : 3 7
CHICAGO, 1L 60647 * ~
{"Borrower(s)"). This Securily Instrumens is givei to

PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION , which i organized and existing under the

laws of THE STATE OF ILLINOIS , and-wiose address is 2200 HECKS ROAD, SUITE 101
ROLLING MEADROWS, 1L 60008

¥ ("Lender*). Borrower owes Lender the principal sum of ONE HUNDRED THREE THOUSAND NINE HUNDRED

§ THIRTY-SEVEN AND 00/100
Dollars (U.5. § 103,937.00 ). This debt i5 evidenced by Borrawer’s note dated the same date as this
Security Instrument ("Note™), which provides for monthly payments, -wita the full debr, if not paid carlier, due and payable
on  JUNE , 2026 . This Security Instrument secures tc Lender: (a) the repaymient of the debt evidenced
by the Note, with interest, and all rencwals, extensions and modifications o1 the Mate; (b) the payment of all other sums, with
interest, advanced under Paragraph 6 to protect the security of this Securily Instumen’; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Noie  For this purpose, Borrower does hereby mortgage, gran
and convey Lo Lender the following described propenty focated in - COOK
County, llhinois:
LOT 11 IN BLOCK 2 IN GARFIELD, A SUBDIVISION OF THE SOUTHEAST 1/4 OF. 3,. e
SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL oA ,“;;' rs
MERIDIAN, EXCEPT THE WEST 307 FEET OF THE NORTH 631,75 FEET AND THE A

WEST 333 FEET OF THE SOUTH 1295 FEET THEREOF, IN COOK COUNTY,
ILLINOIS.

PIN #: 13-34401-023-0000 ATTOR“EYS’ HA"G;QAL
TITLE NETWORK

whick Yas the address of 1942 NORTH KILDARE AVENUE CHICAGO

{Streat) iCity)

iL 60639 {*Property Address");
{State] 1Zip Coda}
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TOCETHER WITH all the improvements now of hereafter erected on the property, and all easements, rights,
appurtenances, Tents, rovaltics, mineral, oil and gas righss and profits, water tights and stock and &l fixtures now or hereater
a prrt ol the propeny. Al replacements and addidons shall also be covered by shis Security Instrument. ANl of the toregoing
1 reterred to in this Security Instrument as the "Praperty”.

AORROWER COVENANTS that Borrower is law(ully stised of the estate hereby conveyed and has the right to mortgage,
grani and convey ihe Property and that the Property is unercumbered, except for encambrances of record.  Borrower warraints
and will dtefend generally the tde (o the Property against all claims and demands, subject o any encumbrances of recoid.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:
b Puyment of Principal, Interest and Late Charge. Borrewer shall pay when due the priacipal of, and interest on, the
dubt evidenced by the Noic aud late charges due under the Moie,

5 2. Moathly poyment of Taxes, Insuranice and Other Charges. Borrower shail inchulde in cach monthly paymeni, together
i with the prinewpal and interest as set forth in the Note and any late charges, a suni for G taxes and special assessments levied or
B to be tevied againsi the Propenty, (b) leasehold payments or gronnd rents on the Property, and (¢) premviums for insurance sequirel
under Paragraph 4. 4napy year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Uehar, Development ("Szeretary ™, or inany vear in which such premium wouid have been required if Lender still held the
Security Instrument, cach mambly payment shali also inchude either: (1) a sum for the annual mortgage insurance premium to be
M paid by Lender ro the Seceetasy, or 1ii) a moathly charge instead of a mongage insurance prewium if this Security Instrument is
B Leld by the Secretary, in a'reasenable amount 1 be determined by the Secretary. Except for the monthly charge by the Secretary,

§  these e, are called "Escrow Geras” and the sums paid o Lender are calfed "Escrow Funds”.

” Lender may, at any time, ©ol’ect and hold amounts for Escrow ltems in an aggregate amount not 1 exceed the masimom

amount that may be required for Boriower’s escrow account under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C.
& § 2600 ¢t ey and impiementing regnlanong, 24 CFR Fart 3500, as they may be amended from time 1o time ("RESFA™), except
B had the cushion or reserve permitted by RESPA for unanticipated disbursements or disburscments before the Borrower’s paynwents

B are available in the accourt may not be based Co amounts due for the mortgage inscrance premiium.

: If the amtotats held by Lender for Escrow/tiems exceed (he amounts permitied 10 be held by RESPA, Lender shall deal
with the excess funds as required by RESPAL I the anvunts of funds held by Lender ar any time are not sutficient to pay the
Excrow {tems when due, Lender may notify the Borrower inb requive Boroower o make up the shorge of deficiency as permified
by RESPA,

: The Excrow Funds are pledged as additional secnrity for all sums secured by this Security Instrument. I Borrower

& tenders w Lender the tull paysment of all such sums. Borrower's 2ccount shalt be credited with the balance remaining for ali

% (nstaliment items (a), (), and (€} and any mortgage insurance prenvupy instaliment thai Lender has not become obligated to pay
B 1o the Secrerary, and Lender shall promptly refund any exeess funds to'8eirower. Immediately prior 1o a foreclosure sale of the
B Property of iis acquisition by Lender, Borrower's account shall be credited /with any balance remaining for all installments for
gitems Gy, (b, and (¢,
3. Applicution of Payments. Al nayments under Paragraphs 1 and 2 shall be 2pplied by Lender as follows:
First, to the morigage insurance premium to be paid Ry Lender to the Secretary aito the menthiy charge hy the Secretary
instent of the monthly moertgage insurance premius;
B Second, to any taxes, special assessmems, leaschold payments or ground rems, andve, alood and other hazard insurance
Wremivns, as required;
f Third, to interest due under the Note;
Fourth, 10 amorttization of the principal of the Note;
g Fifih, to late charges due under the Note.
4. Tire, Flood and Other Huzrd Tuserance, Borrower shall insure all improvements on the Prapany, whwther now in
Bkistonce or subsequently erected, against any hazards, casualties, and contingencies, including fire, for whicn) Lender requires
Rsurance. This insurance sha' be maintatned in the amounts and for the pertods 1hat Lender requires. Boreower shall also insure
B improvenients on the Property, whether now in existence or subsequently erected, against loss by floods o the extent required
B (he Secretary Al insurance shall be carried with companies approved by Lender. The insurance policies and any rencwals
B be heid by Lender and shalf include loss payable clauses in favor of, and in a torm acceptuble to, Lender.
¥ in the eveat of loss, Borrower shall give Lender immedimte notice by mail.  Lender may make proof of loss il not made
gpmptly by Borrower. Each insurance company concerncd is hereby authorized and direeted to make payment for such loss
Aectty to Lender, tastead of 10 Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applicd by
tfpder, ar as option, vither (a) w the reduction of the indebtedness under the Note and this Security Instrument, first o any
denquent amounts applied in the order in Paragraph 3, and then w prepayiment of prineipal, o (h) 10 the restoration oF repair
oghe divnaged Propwsty. Any application of the proceeds to the principal shal! not extend oy postpone the due date of the monthly
piients which are referred 10 in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
argunnt required to pay all outstanding indebiedness under the Note and this Sccurity Instrusent shal) be paid 1o the entity legally
eriicd thereto.
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fn the event of forectosure of this Security Insirument or other transfer of title to the Property thal extinguishes the
indebtedness, ail right, 1itle and interest of Borrower in and to insurance policies i foree shall pass to the purchaser.

5. Occupancy, Preservation, falntenance and Protectlon of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Butrower's principal residence within sixty days alter the exceutson of
this Security lostrument and shall continue o occupy the Property as Borrower's principal residence for af l2ast one year after the
date of oceupancy, unless the Secretary determines this requirement wit! cause undue hardship for Borrower, or unless extenuating
cireusistinees exist which are beyond Burrower's contral, Borrower shafl notily Lenders of any exwnvating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Property or zflow the Praperty 10 deieriorate,
reasonable wear and tear excepied.  Lender may inspect the Propesty if the Property is vacant or abandoned or the 1oan is in
detault. Leader may ke reasonable action to proteer and preserve such vacant or abandoned Property. Borrower shall alse be
i defaude if Borrower, during the loan application pracess, gave materially false or inaccurate information or statements (o Lender
tor taifed Lo provide Lender with any material information) tn connection with the loan evidenced by the Note, including, but not
limtted to, representations concerning Borrower's occupancy of the Propanty as a principal residence. 11 this Security Instrument
18 o0 i leascheld, Bortower shall comply with the provisions of the lease.  If Borrawer acquires fee title 1 the Property, the
teiscnold and tee tiie shall not be merged anless Lender agrees 10 the merger i writing.

6. Charges to boxrower and Protection of Lender’s Righis in the Propety.  Borrower shall pay all governmental or
municipal charges, fines and impositions that are not mcluded it Paragraph 2. Borrower shall pay these obligations on thme
dizely to the emity whickis pwed the payment. {f latlure 10 pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower stullpromptly furnish to Lender receipts evidencing these payments.

if Borrower fuils 10 miske those payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements containe] n this Secarity Instrument, or there is a fegai proceeding tiat may significantly affect Lender’s rights
tn the Property (such as a proceeding inbankruptey, for condemnation or to enforce faws or regulations), then Lender puay do
and pay whateves is necessary 1o protect tic vadue of the Property and Lender's rigis in the Property, including payment of taxes,
hazard insucance and other items mentioned in Paiagraph 2.

Any amounts disbursed by Lender under s Przagraph shall become an additional debt of Borrowes and be secured by this
Seedrity Instroment.  These amounts shall bear intcemss, from the dawe of disbursement, at the Note rate, and m the option of
Lender, shall be immediately due and payable,

7. Coudemnution. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cotdeinnation or other taking of any part of the Property, ar'tor conveyance in place of condemaation, are hereby assigned and
shatl be patd to Lender w the extent of the full amount of the mdeb edness ihat remins unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of Qe fadebiedness under the Note and this Security Instrumen,
first o any delingquent amounts applied in the order provided in Paragraph 7, snd then o prepayinent of principal. Any application
of the pruceeds 1o the principal shall not extend or postpone the due date of the momhly payments, which are refered o in
Paragraph 2, or change the wmount of such payments. Any exeess procecds pvr an amount required (o pay all owsianding
indebtedness umder the Note and this Securav Instrumene shail be paid to the eiity Segally entitled thereto,

8. Fees, Lender may collect fees and charges autborized by the Secrelary.

*. Grovuds for Accelerution of Dobt,

(2} Default. Lender may, except as limited by regutations issued by the Secrefary i the case of payment defoulls,
requive immediste payment in full of all sums secured by this Sceurity Instrument it
(i} Borrower defaults by failing 10 pay in {ull any monthly payment required by this Serurity Instrmment prios to
or on the due dae of the next menthly payment, or
(i} Borrower Celaults by failing, for a period of thirty days, (o pecform any other obtigations comained in this
Security Instrument.
(h) Safe Without Credit Approval. Lender shall, if permitted by apsicabie Taw and with the priot approval of the
Seeretary, require tmmediate payment in Mk of aif the sums seenved by this Seeurity Instrument if:
{1y Al or part of the Property, or a beneficial interest in a 1rnst owaing all or part of the Property, is sold or
otherwise transterred {other than by devise or deseen) by the Borrower, and
(h)  The Property is not occupied by the purchaser or grantee ss his or her principal residence, or the purchaser or
gratice does so occupy the Preperty, but his or her credit has not been approved in accordance with the resuirements
of dye Secretary.
{€) No Wajver, If circumstances oceur that would permit Lender (o require immmediate payment in full, but Lender
does not require such payments, Lemder docs not waive its righis wilh respect (o subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will limit Lender’s rights,
in the case of payment defaulss, to require immediae payment in fulf and foreclose if not paid. This Security instrument
does not authorize acceleration or forectosure if not permitied by regulations of the Sceretary.
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(&) Mortgage Not lrsured. Borrower agrees that shuuid this Security lnstrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 [JAYS fromit the date hercof,
Lendey may, at its option andt pojwithstanding anything n Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument. A written stateraent of any authorized agent of the Secretary dated subsequent 1o

SIXTY DAYS from the date hereof, declining 1o insure this Scourity Instrument and the
Note secured thereby, shall be deemed conclusive proof of such incligibility. Notwithsiandiag the foregoing, this option
may nat be exercised by Lender when the unavailability of insurance s solely due to Lender’s failure to remit a mortgage
insurance premivm to the Seeretary.

10, Reinstotement.  Borrower has a right o be reinstared if Lender hos required tmmediate payment in full because of
Borrower’s tailure w pay an amount due under the Note or this Security fnstrument,  This right applices even afier foreclosure
proceedings are instiaied,  To reinstate the Security Instrument, Borrower shall weader in 2 lump sum adl amounts required to bring
Borrower™s accoynt current including, o the extei they are obligations of Borrower under this Security Insimment, forechisure
costs and reasonable and customary attormeys” foes and expenses propetly associated with the foreclosure proceeding.  Upon
reinstaiement by Borrower, this Sceurity Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate nayroent in {ull.  However, Lemder is not required 1o permit reingtaement i (i} Lender has accepred
reinstaterment afterihe tommencement of forectosure proceedings within two years immediately preceding the commencemerd of
a current foreclosure/proceeding, (i reinstatement will prechide foreclosure on different grounds in the fuere, or (i)
retnstatement will advesse!y affect the priority of the Hen created hy this Security tnstnument.

(1. Borvower Not Releard; Forhegrance By Lender Not a Waiver, Extension of the time of paymriemt or medificition
of amonization of the sums sceuced by this Security Instrumnene granted by Lender to any suceessor in imerest of Berrower shilt
not operate to release the lability 2t the original Borrower or Borrower's successor in imerest.  Lender shall not be required o
commence proceedings against any-Laceessor i interest or refuse to extend rime for payment of otherwise modify amortization
of the sums secured by this Sccurity Instium2pzby reason of any demand made by the original Borrower or Borrower's successors
inn interest. Any forbearance by Lender in eaercising any right or remedy shall not be a waiver of or preclude the exercise of any
vight or remedy.

12, Suceessors and Assigas Bound; Joiat snd Several Liability; Co-Signers. The covenants and agreements of this
Sec: ity insirument shall bind and benefit the sucedssersaand assigns of Lender and Borrower, subject 10 the provisions of
faragraph 9.b. Borrowee's covenants and agreements sradt be joint and several.  Any Borrower who co-signs this Sceurny
Instrument but does not execute the Note: (a) is co-sigmig ahis ) Security jnstrument only (o morigage, grant and convey that
Burrower’s interest in the Property under the \erms of this Seearicy, Instrument; (b) is not personatly obligated tu pay the sums
secured by this Security Instrument; and (o) ageees that Lender and »ay other Borrower may agree 1o extend, modify, fochear or
make any accotnmodiations witk regand 1o the terms of this Seeurity Tnsavment e the Note without thit Borrower's consen,

13, Notices. Any notice o Borrower provided for in this Security dvipiment siall be given by delivering it or by mailing
it by first class maiy undess applicable law requires use of anmber method Tne notice slialt be direetad 1o the Propenty Address
ar any other aikdress Borrewer designates by netice 1o Lender. Any nosice to Leder bhall be given by first class mail to Lender’s
addrvsy stated heeein or any address Leader designaes by notice w Borrower. Any nsoas provided Jor in this Sccurity Insirument
shall be deemed 10 have been given 1w Borrower or Lender when given as provided w0 (his paragraph.

{4, Governlng Law; Severability. This Security nsirument shall be governed by Fedézal Jaw and the law of the junisdiciton
in which the Propenty s focated. In the event that apy provision or clause of this Security Instcument or the Note conflicts with
apphicable Jaw, such conflict shail not affect other provisions of shis Security instrument or e Newewhich can be given effec
without the conblicting provisior. To this end the provisions of this Security Instrument and the Newe ar declared 1o be severabie,

15, Borrower's Cepy. Borrower shall be givea one conformed copy of this Secursty Instruitient.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renis s revenues of e
Property. Borcower authorizes Lender o Lender's agents (o collect the sents and revenues and hereby directs cach tenant of the
Praperty 1o pay the rents to Lender or Leader's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of
any covenant or agrectient in the Security Insttument, Borrower shall colleer and receive all rents and revenues of the Propenty
as teustee for the benelit of Lender and Borrower.  This assignment of rents constitutes an absolute assigiment and not an
ussigament for additional security only.

I Leader gives notice of breach 1o Borrower: () all rents received by Borrower shall be hield by Borrower as truste for
henefit of Lender only. 1o be applied to the suws secured by the Security instrument; 1h) Leader shall be entitied 1 coitect and
receive alt of the rents of the Property: and (¢) cach tenant of the Property shall pay all rents doe and unpaid to Lender or Lender’s
agent on Lender's writien demand 1o the tenant,

Borrower fias not executed any prior assignment of the rems and has not and will not perform any act that would prevent
Leader from exercistog s rights under this Paragraph 16

Lender shall not be required 10 enter upop, 1ake contro! of or maintain the Property before or after giving notice of breach
w Borrower.  However, Lender or a judictaily appoimed receiver may do so at any tine there is o breach.  Any application of
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AN NO. 11.-2059 Assignment of Reuts

g THIS 14 FAMILY RIDEE is made this 7TR  day of MAY .19 96,
is tncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Birument™) of the same date given by (he undersigned {the "Borrower”) o secure Borrower's Notc 10
R ATINUM HOME MORTGAGE CORPORATION
‘ JLLINOIS CORPORATION {the "Lender™)
e same date and covering the Property described in the Security Instrument and locaed at:
1542 NORTH KILDARE AVENUE
CHICAGO, IL 60639

|Proparty Ataross|

I-4 FAMILY COYENANTS. In addition (6 the covenants and agrecments made in the Security Insirument, Borrower and
By iler turther covenanc and agree as follows:

A. ADDITIONAL PROPLRTY SUBIECT TO THE SECURITY INSTRUMENT. In addition 1o the Property described in
Security fnstrument, the feloving items are added to the Property description, and shall also constitute the Property covered by
@ Security fnstrument: building ‘siuesials, appliances and goods of every nature whatsoever now or hereafter locited in, on, oi
ped_ or intended (o be used in conscerion with the Property, insluding, but not limited 1o, those for the purposcs of supplying or
tnbuung Reating, cooling, electriciy. /gas, waier, air and light, fire prevention and extinguishing apparatus, security and aceess
Whurro! spparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigeraors, dishwashers, disg- sals,
Ruslicrs, drysrs, awnings, storm windows, stornsdoors, sereens, blinds, siades, curtains and curtain rods, atached mirrors, cabinets,
"j wiling and attached floor coverings now or here/fter attached to the Property, all of which, including replacements and additions
Bereto, shalt be deemed to be and remain a part of the ¢ )pcl‘ty covered by the Security Instrument.  All of the foregoing together
¥ nu the Property described in the Security Instrumant (o1 tie leasehold estae if the Security Instrument is on a leasehold) are referred
in this 1-4 Family Rider and the Security Instrument ae tee " Property”,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall rot seek, agree 10 or make a change in the use of
¢ Property or its zoning classification, unless Lender has agreed i wiiring to the change. Borrower shail cowiply with afl laws,
Bedinances, repulations and requirements of any povernmental body apjlizable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal taw, Borrower-shall not allow any liea inferior to the Security
strument 1o be perfected against the Property without Lender’s prior wrillen permission.
4

. RENT LOSS INSURANCE. Borrower shall mainain insurance against rent Joss 1n/addition to the other hazards for which
fnsurance is required by Uniform Covenant S.

#

-t

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniforn: Covenamt 18 is deler:d.

L S

2
P

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the Bosisenience in Uniform
B ovenint 6 concerning Borrower's occupancy of the Property is deleted.  All remaining covenants and agzements set forth in
M iniform Cuvenant 6 shall remain in effecr.

Qs

g G. ASSIGNMENT OF LEASES. Upon Lendec's request, Borrower shall assign to Lender all feases of the Property and all

Becurity deposits made in connection with leases of the Property. Upon \he assignment, Lender shall have the right to modify, extend

br terminate the existing leases and to execute new leases, in Lender's sole discretion.  As used in this paragraph G, the word "lease”
all mean “sublease™ if the Security {ustrument is on a leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and

nwndmunalh assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless of to whom the Rents

" bf the Property are payable, Borrower authorizes Lender or Lender's agents to collet the Rents, and agrees that each tenant of the

BProperty shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender hos given

Bhorrower notice of default pursuant to paragraph 21 of the Security Instrument and (it} Lender has given notice to the tenant(s) that

tht Reats are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
Bassignment for additional security only.

BEMULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Fraddia Mac Uniform instrument v P Form 3170 9/90
BF Lassr Ferms tnc (80O} 446-3555 Page 1 of 2 Initins: o¢, /77 K. 2 LIFT #3170 1/9)
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i Lemder gives notice of breach to Borrower: (i) ali Rents réceived by Borrower shall be held by Borrower as trustee for the
Renchit of Lender only, to be applicd (0 the sums secured by the Security Instrument; (i) Lender shall be entitled to collect arid receive
B of the Rents of the Property; (iil) Borrower agrees that each venant of the Propenty shall pay all Rents due and unpaid to Lender
Lender's agents upon Lender’s written demand 1o the tenant; tiv) unless applicable law provides otherwise, all Rents collected
Lender or Leader's agents shali be applied first lo the costs of taking control of and managing the Property and cotleciing the
Ronis, including, but net limited to, attorney’s fees, receiver's fees, premiums on reciver’s bonds, repair and maintenance cosls,
surance preniums, taxes, assessments and other chirzes on the Property, and then to the sums secured by the Security Instrument.
) Lender, Lender™s agents or any judicially appointed receiver shall be liable te account for only those Rents actually received, and
' Lender shall be entitled to have o receiver appointed to take possession of and manage the Property and celtect the Rents and
fits derived from the Property wishout any showing as to the inalequacy of the Property as securiy.
if the Reats of the Property are not sufficient to cover the costs of taking coritrol of and maraging the Propenty and of collecting
Rents any funds expended by Lender for such purposes shat! become indebtedness of Borsower 1o Lender secured by the Sceurity
Giruint pursuan: to Uniform Covenant 7.
Borrower represenss and warranis that Borrowsze has not execwted any prior assignmene of the Rents and has not and will 1ot
g form any act that would prevent Lender from exercising its rights under this paragraph.
Lender, or Lender s awents or a judicially appointed recetver, shalt not he reqquired to enter upon, take controd of or maintain
’ Property befare of ates giving notice of defauit to Borrower.  However, Lender, or Lender's agents or a judicially appointed
iver, iy do 5o at any e wvhen a defaslt oceurs. Any application of Renis shall not cure or waive any default or invalidate
B other sight or remedy of Lrriter. This assignment of Rents af the Property shali ierminae when all the sums secured by the
gurity lustrument are paid in {uil

i 1. CROSS-DEFAULT PROVISION. Barrower's default or breach under aiy note or agreement in which Lender has an interes
Bl be 3 breach under the Security Instrupeitind Lender may invoke any of the remedies permitted by the Security Instrument.

HY SIGNING BELOW, Borrower aceepts and_agrees 1o the terms and provisions contained in this 1-4 Family Rider.

) {f .
i it Lot (Seab)
o Borrownr

™ 4 P,
< P R . RIS R .
O iy f_;(-) Z‘)Cfﬁ_}(_.\[\ o e {Seal)

= - Buriowas

— (Seal)

-Borstwar

. {Scaly

Horeower

g8 ATE 1.4 FAMILY RIDER - Fannle Mao/Freddle Mac Uniform instrument . Form 3170 3/90
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FHA Ceso No.

131:8284743-729

ADJUSTABLE RATE RIDER

Roan No. 11-2059

g TH!S ADJUSTABLE RATE RIDER is made this 7 TH day of MAY , 19 96 .and is
corporated into and shall be deemed v amend and supplement the Mortgage, Deed of Trust or Security Deed ("Securily Instrument”)

B the same date given by the undersigned ("Borrower™) (o secure Borrower's Note {"Note™) 1o

RLATINUM HOME MORTGAGE CCRPORATION,

gAN ILLINOIS CORPORATION

B *Lender”) ol the same date and covering the property described in the Security Insirument and locaied at:

1942 NORTH KILDARE AVENUE
CHICAGO IL 60639

{Proparty Arddruss!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMEZNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

R ADDITIONAL COVENANTS. In addition (0 the covenants and agreements made in the Seeurily Instrument, Borrower and
der further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHARGES

8% (A) Change Date

8 The mterest rate may change on ihe first day of CCTOBER..1 , 1997 . and on that day of cach
Rceeding yoar  "Change Gate™ means each date on which the intesest rate coutd change.

B {B) The Index

B Be_.nning with the first Chanige Date, the tnterest rate will be based on an‘fidex,  “Index” means the weekly average yinld on
Bited States Treasury Securities adjusted to o constant matunity of one year, as/mad: avilable by the Federal Reserve Board,
Bueeent [ndex” means the most recent Index figure available 30 days before the Change Pate. 11 the Index (a5 detined above) is no
BRacr available, Lender will use as a pew Index any index prescribed by the Secretary (o5 uefined in paragraph 7(B)). Lender will
e Borrower notice of the new Index.

6

¥ 4

B Before cach Change Date, Lender will cateulate a new interest rate by adding a margin of TWI AMID THREE

3 QUARTERS percentage point(s) ( 2.750 %)tothe Current Index a7d *Otnding the sum to the
Brost one-cighth of ane perceniage point (0.125%). Subjeet 1o the timits siated in paragraph ${) of this Nete Akis rounded amount

Wl be the new interest rate until the next Change Date.

c’r‘\,_" -"\.
P L
] U s wh e =

H

i (D) Limits on Interest Rate Chungoes

B The interest rate will neser increase or decrease by more than one percentage point (1.0%) on any single Change Date. The
Rrost rate will never be more than five percentage points {5.0%) higher or lower than the initial interest rate stated in paragraph
B ihis Nowe.

(EY Calculation of Payment Change

% If the jnterest rate changes on a Change Date, Lender will calculate the amount of monthly piyment of principal and interest
h would be necessary o repay the unpaid principal balance in full a the maturity date av the new interest rate through

R tantially cqual payments. In making sueh caleulation, Lender will use the unpaid principa) balance which wonid be owed vit the

e Date i thers hidd been o defult in payment on the Note, reduced by the amouni of any prepiyments t principal. The result

Bhis . ilculation will be the amounit of the new monthiy payment of principal and tnterest.

o

3 ~
' . TR L
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{F) Notice of Chunges U NOFFICIAI— CO PY

B Lender will give notice to Borrower of any change in the interest rage and monthly payment amount. The notice must be given
® Least 28 days betore the new monthly payment amount iy due, snd must set forth (1) the date of the notiee, (i} the Change Puate,
g the ald interest rate, (iv) the new interest rate, {(v) the new monthiy payment amount, (vi) the Current Index and the date it was
Bniished, (vii) the method of calcvlating the change in monthly payment amount, and (viii) any other information which may be
Bired by faw front time 1o time,

(G) Effective Dute of Changes
A new interest rate calculated in accordance with paragraphs 5(C) and 5(D) of this Note will become cffective ot the Change
te. Berrower shall make o payment in the new monthly amount Beginning on the first payment date which oceurs at least 25 days
Bor Lender has given Borrower the notice of changes required by paragraph 5(F) of this Note.  Borrower shall have no obligation
pil}' any ingrease ip the monihly payment amount calculated in accordance with paragraph 5(E) of this Note for any payment date
B-urring less than 25 days after Lender has given the required notice. If the monthly payment ameunt calculated in accordance with
B asraph S(E)y of this Note decreased, but Lender faled o give timely netice of the decrease and Borrower made any monthly
dly iment amounts excecding the payment amount which should have been stated in a timely notice, then Borrower has the opiion 1o
aihcr (i) demand the cetan to Borrewer of any excess payment, with interest thereon at the Note rade (a rate equal to the interest rite
aich should have been stzied in a timely notice), er (i) request that any excess payment, with interest thercon at the Note raie, be
Ihiicd as payment of prineipal, Lender's obligation to return any excess payment with interest on demand is not assignable cven

Yhis Notw is ctherwise assipsed before the demand for return s made.

BY SIGNING BELOW, Borroweraccepts and agrees to the terms and covenants contained in this Adjustable Ratc Rider.

¥ fepss Heose (e
JU#& GARCIA -Bor ower

L Covlan  Sawlwz 2o s

““FLOS SANCHEZ Aottows

{Seal)

-Borrowet

__ (Seal)

Burrowas

{Spaco Baicw Thug e Raserved for Acknowimdgment|

B e T e iy

Vo ol it

e

e
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