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THIS MORTGAGE ("Security Instrument”) is given on APRIL 30, 1996
The Morigagoris  Jogg SANTILLAN A 22RSIBD MAN A3 HIS SOLE AND SZPARATE PROPRRTY e

LEOBARDO JIUENEZ A (OXRIED MAN AS HIS SOLE AND SEPAPATE PROPERTY
MARRIED TO MARIA JIMINEZ

7\ MO R
%% MARRIED TO ROSA SANTILVAY PEAR
syt
\T!‘ S
("Bomrower™). This Security Instrument Is given to CTX MORTGAGE COMZANY
which is organized and existing under the laws of THE STATR OF NEVADA ,and

whosc address s p 0. BOXx 199000, DALLAS, TEXAS 75219
("Lender”). Borrower owss Lenderane principal sum of

ONE HUNDRED NINE THOUSAND BIGHT HUNGRED SIXTREN & 00/100
Dollars (U.S. S 105.816.00 )
This debt is cvideced by Bomower's note dated the same daie as this Security Instrument {"Note™), which
provides for monthly payments, with the full debt, if not paid ~arlicr, doe and payable on  yay 1,
2026 . This Security instrument secures o Lender: (a) the repayment of the debt evidenced by the
Notc, with interest, and all renewals, extensions and modifications of the Note; (b} the pavment of all nther sums, with
interest, advanced under paragraph 7 to proiect the security of this Sccunty Instrument; and (c) the performance
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of Borrower's covenants an! agreements under this Security Instrument and the Note, For this purpase, Borrower does
hereby  morigage, grant and convey 1o the Lenger the following  deseribed  propenty  located  in

COOK County, Hlinois:
LCT 10 IN BLOCK 15 IN STREAMWOOD UNIT NO. 5, BEING A RE-SUBCIVISION OF PART OF
LOT C IN STREAMWOOD UNIT NO. 3, BEING A SUBDIVISION OF THR WEST 1/2 OF SECTION
23, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN# 06-21-304-036

which has the address of 407 SOUTH OLTRWDORF ROAD, STREAMWOOD [Street, City),
[linois 697.07 I7ip Code) (“Property Address™);

TOGETHER WITH all the iraniuvements now or hereafier erected on the propenty, and all casements,
appurienances and fixtures now or hereaf)zaa part of the property. Al eeplacements and additions shall also be covered
by this Security Instrument. All of the foreraine is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrow:s is lawfully scized of the estate herehy conveyed and has the right (o
moigage, grant and convey tivc Property and that e Propenty 1s unencumbered. except for encumbrances of record.
Borrower warrants and will deferd geacrally the tide 1o thie Propeny against all claims and demands, subject to anvy
encumbrances of recend.

THIS SECURITY INSTRUMENT cembines uniform ¢ovenants for national use and non-uniform covenants with
timited variations by junisdiction 1o constitule a uniform security IRalmiment covening real property.

Baotrower and Lender cavenant and agres as follows:
UNIFORM COVENANTS,

1. Payment of Prinvipal, Interest and Late Charge. Borrower shall puy whien duc the principal of. and interest
an, the debt evidenced by the Note and late charges due under the Note.

2, Montbly Payment of Taxes, Insurance and Other Charges. Borrower shall incizdc 1n each monthly paymeni,
iogether with the principal and interest as set forth in the Note and aty late charges, awum for ¢a) taxes and spreial
assessments tevied or to be levied against the Property, (b) leaschold payments or ground reris or the Property, and (¢)
premiums for inswrance required under paragraph 4. (n any year in which the Lender must pay.a =ionigage insurance
premium 10 the Scerclary of Housing and Urban Development ("Sceretary™, or in any year in ‘whieh such premium
would have been reyuired if Lender sull held the Security Instrument, each monthly payment shall alsc-inzinde cither: (1)
a sum for the annual morigage insurance premium 1o be paid by Lender to the Secretary, or {ii} a momthly-charge insicad
of @ morigage insurance premium if this Security Instrument is held by the Sccretary, in a reascnable amount 10 be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called “Escrow Hems™ and
the sums paid 1o Lender arc called "Escrow Funds.”

Lender may, a1 any time, collect and hokd amounts for Escrow items in an aggregate amount not (o exceed the
maximum amount that may be required for Bomrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 ef seg. and implementing regulations, 24 CFR Part 3500. as they may be amended
from ume to time ("RESPA™, except hat the cushion or reserve permitied by RESPA for unanticipated disbursements
or disburscments before the Borrower's payments arc available 1n the account may not be based on amounts due for the

mortgage insurance premium.
VM T
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If the amounts held by Lender for Escrow ltems exceed the amounts permitied (o be held by RESPA, Lender shall

account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time is
3 not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower o make up the
deficiency as permitter by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. {f Bormower
tenders o Lender the (ull payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment itemns (3), (b), and (c) and any mongage insurance premium instaliment that Lender has not become
obligated 1o pay 1o the Secretary. and Lender shail prompily refund any excess funds to Bormwer. Immediaicly prior to
a foreclosure sale of the Froperty or its acquisition by Lender, Borrower's account shail be crediied with any balance
remaining for all installments for items (a), (b). and (c).

3. Applirarion of Payments. All payments under parsgraphs 1 and 2 shall be applied by Lender as follows:

Eirst. 1o the mongage tnsurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Sccrewary instead o Ui monthly mortgage insusance prenium;

Second. 10 any naxs, special assessments, keaschold payments or ground rents, and fire, fiood and other hazard
wnsurance premiums, as reguired;

Ihirg, o interest due radad the Note;

Fourih, o amortization Gf 'ne-principal of the Ncie; and

Eifth, 0 late charges due onderdie Neie,

4, Fire, Flood and Other Hazary Insurance. Bormower shall mnsure all improvemants on the Propesty, whather
now in cxislence or subsequently erected ‘against any harards, casualues, and contingencies, including fire. for which
Lender requires insurance. This insurance cha't-he maintained in the amounts and for the periods that Leader requires.
Bomower shall aiso insurc all improvements cr/ ik Property, ‘whether now in cristence or suhsequently erecied, against
loss by floads o the extent required by the Secrewry  All insurance shall be carried with companics approved by Lender.
The insurance policics and any rencwals shall be held by Lender and shall incluste loss payable clauses 1 favor of, and
in a form acceplable to, Lender.

{n the evenl of loss, Borrower shall give Leader immedia:z notice by mail. Lerdler may make proof of loss if not
made promptiy by Borrower. Each inisurance company concemnial #; bereby authonzed and directed 1o make payment for
such loss directly (o Lender, instead of 0 Barmower and 1o Lenderjoratly. All or any pant of the insurance proceeds may
be applied by Lender, at its option, cither {a) to the reduction of Uie/indebiedness under the Note and this Sccunty
Instrument, {irst o any delinguent ameunis applied in the order in pacagraph-2. and then 10 prepaymerst of principal, or
(b) to the restoration or repair of the damagcd Property. Any application of (he proceeds to the principal shall not extend
or posipone the due date of the monthly payments which are referred 10 in pacagtanh Z, or change the amount of such
paymenls. Any excess insurance procceds aver an amount required to pay all ousstandiag indebtedness under the Note
and this Security Instrument shall be paid to the entity legally cntitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of utie to the Property that extinguishes the
indebiedness, all night, tille and interest of Borrower in and to insurance pelicics in force shall vass ¢ the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrows: s t.~an Application;
Leaszholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residescr within sixty days
after the execution of this Security Instrument (or within sixty days of 2 later sale or wransfer of the Fraperty) and shall
centinue 10 occupy the Property as Borrower’s principal residence for at least onc year afier the date i occupancy,
unkss Lender determines that requirement will cause undue hardship for Borrower, or unless ertencating circumstances
exist which are beyond Borrower's controi. Borrower shall notify Lender of any cxicnuaung circamstances, Borrower
shall not commil waste or destroy, damage or substantially change the Property or allow the Properiy (o Hetenorate,
reasonabic wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in defauit. Lender may tzke rcasonable acbion 10 proiect and preserve such vacant or abandoneg Property.
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Borrower shall also be in defavit if Borrower, during the loan application process, gave matenafly (alse or inaccurate
wformation or stalements to Lender (or failed to provide LenGer with any malenal informaticn) in connection with the
loan evidenced by the Nowe, including, but not limited 1o, representations concesning Borrower's occupancy of the
Dropeity as a principal residence. If this Secerity Instrument is on a lfeaschold, Borrower shall comply with the
provisions of the lease. [f Borrower acquires fee title 1o the Property, the leaschold and fee ttle shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proczeds of any award or claim for damages. direct or consequential, in conregtion with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall S¢ paid w {.eader w the exiznt of the full amount of the indebtedness thal remains unpaid under the
Note and this Secenty Instrument. Lender shall apply such procecds to the reduction of the indebiedness under the Note
and this Secun’y Instrument. first to any delinguent amounts applicd in the order provided in paragraph 3, and then (o
nrepayment of pupcipal. Any appiication of the proceeds to the princinal shall not extend or postpoane the due date of the
mantnly gaymencs, which are referred 10 in pamgraph 2, or change the amount of such payments. Any excess proceeds
aver an amount requirid Y0 pay all outstanding indebtedness under the Note and this Secunity Instrument shatt be paid to
the entity legally enutlca neietn.

7. Charges to Borrzwez and Protection of Lender's Righis in the Property. Borrower shall pay all
guovernmental or municipal chiarr.es, fines and impositions that arc not included in paragraph 2. Borrower shall pay these
obligations on time directly to the ¢nisty which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lenacs = vequesi Borrower shall promptly fumish 1o Lender receipts evidencing these
payments.

If Borrower fails 10 make these payments-ar the paymeats reguiced by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secraiiv Instrument, or there is a legal proceeding that may signilicanily
affect Lender’s rights in the Propenty (such as a-proeneding in bankrupicy, for condemnation of o enforce laws or
regulations), then Lender may do and pay whatever ic neczscary Lo protect the value of the Property and Lender's nghts
in the Property, including payment of Laxes, hazard insuri nee and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragriph <hall become an additional debt of Borrower and be
secyred by this Security Instrument. These amounts shall bear int<rest from the date of dishursement, at the Note rate,
and at the option of Lender, shall be unmediately due and payabie.

Borrower shall promptt: discharge any licn which has priority Gver this Securily {nstrument unless Bomower: (a)
agrees in wriling to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) coniests in
good (aith the Yien by, or defends against enforcement of the fien in, fegal procecdings which in the Lender's opinion
operate 1o prevent the enforcement of the tien: or () secures from the holdes 1 9ic lica an agreement satisfactory (o
Lender subordinating the lien to this Sceurity Instrumient. Hf Lender determines thal any pant of the Property is subject 1o
a lien which may ottain priority over this Security Instrument, Lender may give Borrower.a aotice identifying the lien.
Borrower shall satisfy the Ben or take one or more of the actions s¢i forth above within 16 dys of the giving of nouce.

8. Fees, Lender may collect fegs and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations ssued by the Secreiury, n ine/case of payment
defaults, require immediate payment in fuli of all sums sccured by this Security Instrument if:
(i) Borrower defaults by failing to pay in fuli any monthly payment required by this Secuity Instrument
prior 1o or on the due date of the next monthly payment, or
(i) Borrower defaults by failing. for a period of thirty days, to perform any other obligations contained in
this Security InstrumentL
{b) Sale Without Credit Approval. Lender shall, if permitied by applicable law {including Scction 341(d) of
the Garn-St Germain Depository Instiutions Actof 1982, 12 U.5.C. 1701j-3(d)) and with the prior approval of
the Secretary, regnire immediate payment in full of all sums secured by this Security Instrument if;
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{1) All or part of the Property, or a beneficial inierest in a trust owning all or pan of the Propeny, 13 soid or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as tis of her prncipal residence, or the
purchaser or granice doss so occupy the Property but his or her credit has not been approved in accordance
with the requicements of the Sczretary.
{¢) No Waiver. If citcumstances cocur that would permit Lender to require immediaie payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respec! o substcquent events,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaulls, to require immediate paymeat 1n full and foreclose if not paid.
This Security Instrument does no' authonze acceleration or foreclosure if not permitied by regulations of the
Secreray.
(e) Mlovpage Not Insured. Borrowzr agrees that if this Security Instrument 2nd the Note are not determined o
be cligiole for insurance under the Natonal Housing Act within 60 days from the daiz hereof, Lender may, at
ils option,imquire immediate payment in full of all sums sccurcd by this Secunity Instrument. A written
statement of a authorized agent of the Secrctary dated subsequent 1o 80 days from the daie hereof, declining
10 insurc this Secrnwy Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the fiwegoing, this option may nrot be exerased by Lender when the unavailability of
insurance is solely duc to Leader’s faiure to remit 3 morigage insurance premun 1o the Secretary.

10. Reinstatement. Borrower has 4 right (o be reinstaied if Lender has required immetiate payment in full becawsc
of Borrower's fzlurc 10 pay an amount duc wnder the Note or this Secunily Instrument. This nght applics cven after
forectosun proceedings are instituled. To reinstate the Secunty Instrument, Borrower shall tender in a lump sum ail
amounts required o bring Borrower’s accoui't zesrent including. to the extent they are obligations of Bormower under
this Securily Instrument, foreciosure costs and. zeusonable and customary attorneys’ fees and cxpenses properly
associated with the foreclosure proceeding. Upon reinctatement by Borrower, this Sccurity Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reirstaiement if: (i) Leader has accepled reinstatement after the commencement of
foreclosure proceedings within iwo years immedialely preceding the commencement of a cutrent foreclosure
proceeding, (i) reinstatement will preclude foreclosure on differen) grounds in the future, of Gil) reinstatement will
adversely affect the priorily of the lien created by this Secunty Instrurier (.

11. Borrower Not Released; Forbearance By Lender Not = ¥Waivsr, Extension of the ume of payment or
modification of amortization of the sums securcd by this Sccarity Instrunient granted by Lender 1o any successor in
interest of Borrower shall not aneraiz (0 release the lability of the original Borray s or Bormower's successor 1n mierest
Lender shall not be required to commence procecdings against any successor 1 1nwtrsi of refuse o exiend time for
payment or otherwise modify amoruzation cf the sums secured by this Security Insaiment by reason of any demand
made by the origiral Borrower or Borrower's successofs in intercst. Any forbearance by Leader i exercising any right
or remedy shall not be a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenzii=and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lendir and Boirewer, subject to the
provisions of paragraph %(b). Borrower's covenants and agrecments shall be joint ami several. Ary 3orrower wha
co~signs this Security Instrument but does not exccule the Note: {a) is co-signing this Security Instriuiment only (o
:norigage, grant and convey that Borrower's interest in the Property under the terms of this Sccurity Instrument; (0) s
not personaily obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any cther
Borrower may agree (o extend, mouily, forbear or make any accommodations with regard (0 the torms of this Security
Instrument or the Note withowt that Borrower’s consent
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13. Notices. Any nolice to Boirower provided for in this Security Instrument shall be given by delivering it of by
matling it by first ¢lass mail uniess applicable law reguires nse of another method. The notice shall be direcied o the
Property Address or any other address Borrower designates by notice o Lender. Any notice to Lendes shall be given by
first class mail 1o Lender's address staied hercin or any address Lender designaies by naotice to Borrower. Any notice
provided for in his Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as
provided in this paragrapn.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Properly is locafed. In the event that any provision or viausc of this Sccurity Instrument or the
Mot conflicts with applicable Law, such confict shall not affect other provisions of this Security Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions ¢f this Security Insirument and
the Noi¢ are diclaed 1o be sevarnabie,

15. Borrow~.'s Copy. Borrower shall be given onc vonformed copy of the Note and of this Security Instrument

16. Hazardcas “nbstances. Borrawer shall not canse or permil the presence, use, disposal, storage, vr reicase of
any Hazzedous Substzacrs on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting
the Property that is in vic@ion of any Environmenial Law. The preceding two senicnces shall not apply to the presence,
use, or storage on the Fruperer of small quantiies of Hazardous Substances that arc generally recognized to be
appropriale to normal residenfia’ uses and (o matnienance of te Propesty.

Borrower shail p.omptly give Lender written notice of any investigation. claim, demand, lawsuit or other action by
any governmental or regulaicry agenly or private party involving the Property and any Hazardous Subsiance or
Eavironmental Law of which Borrower has actaal knowledge. If Borrower leamns, or is notificd by any governmental or
regulatory authorily, that any removal o wher, remediabon of any Hazardous Subsiances affecting the Property is
necessary, Borrower shall promptly ke all necesiarr remedial acions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subsunces: gasoline, kerusene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile so.vents. malenals containing asbestos or formaldehyde, and
radioactive materials. As used in this parugraph 16, "Eaviconmental Law™ means federal laws and faws of tie
jurisdiction where the Property is located that relate 1o health, sa‘ey of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenar 2ad agree as follows:

17. Assignment of Rents, Borrower uncondibonally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents‘and revenues and heteby directs each
*cnani of the Property (o pay the rents to Lender or Lender's agents. However, 12107 to Lender's notice to Borrower of
Borrowes's breach of any covenant or agreement in the Security Instrument, Borrovier anall collect and receive all rents
and revenues of the Praperty as trustee for the benefii of Lender and Borrower, This zssignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Bomower shal’ be eld by Borrower as
trustee for bencfit of Lender only, to be applicd to the sums secyred by the Security Instrumeat: (b} Lender shall be
entitled 1o collect and receive all of the rents of the Property; and (¢) cach tenant of the Properiy skal! nay ali reats duc
and unpaid to Lender or Leader's agent on Lender’s writien demand to the tenani.

Borrower has niot executed any prior assignment of the rents and has not and will not perform any &t that would
prevent Lender from exercising its nghis under this paragraph 17. '

Lender sha!l not be required to enter upon, take control of or mainam the Property before or afier giving notce of
breach o Bommower. However, Lender or a judicially appointed receiver may do so al any time thers is a breach. Any
application of reats shall not cusc or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Propeny shall tenminate when the debt secured by the Security Instrument is paid tn full.
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. . 18. Foreciosure Procedure. I Lender requires immediate payment in full under paragraph 9. Lender may
foreclase this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail expenses incurred
in pursving the remedies provided in this paragraph 18, including, but not limited to, reasonabie attorneys' fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Forechosure Act of 1994 {"Act") (12 US.C. 3751 of seq.} by requesting a
foreclosure commissioner designated under the Act to commence foreciosure and io sell the Property os
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.,

LR

19. Releas. tinon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withou! ct.2-ge to Bommower. Borrower shall pay any recordation costs.

20. Waiver of Homesiezd, Bosrower waives ali right of homestead cxemption in the Fropeniy.

21, Rideys to this Security Jast:vment. If onc or more nders are executed by Borrower and recorded together
vith this Security Instnunent, the covenan's of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreement: of this Securily Instrument as if the rider(s) were a pant of this Security
Instrument. {Check applicable box{cs)). CJ

Condominium Rider {__ Crowing Equity Rider {1 Other [specify)
Planned Unit Development Rider | Graduated Payment Rider

963674.3b
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BY SIGNING BELOW, Borrower accepts and agrees 10 the ierms contained in this Sceurity Instament and in any
rider(s) executed by Bosrower and recorded with it
Witnesses:

,3 154 g;m//.[/cv (Seal)

JOSE SANTILLAN -Botrowsr

. . "
éf&é’l?'aé’ S P ) Seal)

LEOBARDO JIMENEZ Rorruwer

Marie Jimeaez

\ﬁ] é{gf%ﬂ: ”"%mxﬁ;“q - ggml) X ég 030 Oan L Ht{n Seat

YHE SOLE PURPOSE OF WALVING HOMESYEAD™  THE SOLE PURPGS® OF WAIVING HOMESTEAD

RIGHTS. RIGHTS.

- - {Scal) {Scal)
-Bomrower -Botrower
224 Scal) — (Scal)
Ceower -Rormower

STATE OF ILLINOIS, DiPage County ss:

.k the undersigned , @ Notary Pablic in and for said coumy and state do hereby cortify

that JOSE SANTILLAN and Rosa Santillan Aup
LEOBARDO JIMENEZ and Maria Jimene:z

, personally known to me to be the saine person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persen, and acknowledged that  Trey HAVE

signed and delivered the said instmmentas  pygIR {ree and voluntary acl, for the vls @it purposes therein
sct forth. '
Given under my hand and official scal, ths 30th 7 dayof April T . 1986 .
L . ‘_A__j BRI, L

© My Commission Bxpires: ~ 10-9-97

‘ T S
W_@L@/M
Notary Pblic

T URGPRICIAL SEALY 96367436
SEAL, i

PATRICIA L KuCH ( 74
Notary Publiz, Stats of liingts |

My Cemmbistion Exgirms 10/9/97 i
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