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MORTGAGE

THIS MORTGAGE ("Security Instrumer! 7} is given on APRIL 25, 1998 . The mortgagor is

DAVID M LAUERMAN AHO 'F1D1 § LAUERMAN, HUSBANG AND WIFE

("Botrower"). This Sccurity Instrument is given to
FIRST HOME MOnTSASE CORP.

which is otganized and existing undet the laws of  THE UNITED S7ATES OF AMERICA , &d whose

addressis 980 N. ELMWURST RD - SUITE 108, MT. PROSP:CY, 1L 80068
("Lendet’ ) Borrowet owes Lender the principal sum of
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Daller; (U.S. 3 133,000.00 ). This debt is evidenced by Borrower’s 10« dated the same date &s this Security
Instiument (“Notc™), which provides for monthly payments, with the full debt, i€ no4 naid carlicr, due and payable on
MAY 1, 2028 . This Sccurity Instrument secures (o Lenccer: ) the repayment of the debt

evidenced by the Note, witk interest, and all renewals, extensions and modifications of ¢ Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Scurty Instruinent; and (c)
the pertormance of Borrower’s covenants and agrcements under this Security Instrument an’ the Nole. For this
purpose, Barrower does hereby morigage, grant and convey to Lender the following descritierl rroperty localed in

SEE ATTACHED FOR LEGAL COOK . Tounty, Niinois:
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wl}icighaslhcatklr&of 210 IRIS DRIVE STREAMWOOD [Street, City),
INinois 80107 (Zip Code] {"Property Address®);
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements,
appurtenances, and fixtures now or hercafter a part of the y. All replacements and additions shali also be covered
by this Security Instrument. All of the foregoing is referred to tn this Secunty Instrument as the *Property.”

BORROWER COVENANTS that Borrowez is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the is unencumbered, except for encumbtances of record.
Botrower warrants and will defend gencrally the title lo the Property against all clairs and demands, subjoct to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifurm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendet covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay when duc
the principal of and interest on the dett evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw of to & written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due the Note, until the Note is paid in full, a sum ("Funds®) for:
(a) yearly taxcs and assrssments which may attain priotity over this Security Instrument as a lien on the Propesty: (b)
yearly leaschold payri=nt; or pround rents on the Propetty, if any; () yearly hazard ot property insurance premiums;
(d) yeerly flood insurance ;remiums, if any; (c) yearly mostgage tnsurance premiums, if anry: and (f) any sums payshic
by Borrowet to Lender, 1n acchedance with the provisions of parageapb 8, in licw of the payment of montgage insurance
premijums, These ifems are c2ltec’ “Escow Items.” Lendet may, at any time, collect and hold Finds in an amount not
10 exceed the maximum amount @ 'ender for a foderally relatod mottgage loan inay requite for Bormower's escrow
account under the federal Real Esizic Mettlement Procedures Act of 1974 as amended from tine to time, 12 U.S.C.
Section 2601 ¢f seq. ("RESPA*), unless another Jaw that applies to the Funds sets a lesser amount. If 3o, Lender may,
af any time, collect and hold Funds in'an ameunt not to exceed ihe lesser amount. Lender may estimate the amount of
Punds due on the basis of current data and reasirzole estimates of cxpenditures of future Escrow Jtetas or otherwise in
accardance with applicable faw.

The Funds shall be held in an institution whos» deposils arc insured by a federal agency, instrumentality, or entity
{including Lendet, if Lendet is such an institution) of 1r: any Fedesal Home Loan Bank. Lendet shall apply the Funds to
pey the Escrow ltems. Lender may not charge Botrowet (ot helding end applying the Funds, annually analyzing the
escrow account, or verifying the Escrow liems, unless Lenae: zays Bomower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lendet muay ruguire Borrower (0 pay 8 one-time charge for an

t teal estate tax repotting service used by Lendet in connection with this loan, unicss epplicable law provides
otherwise, Unless an agrecment is made or applicable law fequires ircrvst to be paid, Lender shall not be required to
pay Botrower any interest of camings on the Funds, Borrower and Lendc¢ may agrec in writing, however, that interest
shall be paid on the Funds. Lender shall give to Botrower, without charge, #21 &2l accounting of the Farxds, showing
credits and debits to the Funds and the purposc fot which cach debil to the Fun'is vas made. The Funds are pledged as
additional securily fot all suns secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted to be held by appliciple iaw, Lendet shall sccount to
Botrowes for the excess Funds in accordance with the requitements of applicable law. if the amount of the Punds held
by Lendet at any time is not sufficient to pay the Escrow liems when due, Lender may so nolify Botrower in writing,
and, in such case Borrowet shall pay to Lender the amount necessary to make up Lhe deficiercy ‘dotrowes shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon peyment in ful} of al} sums secured by this Security Instrument, Lender shall promptly round to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquite or sell the Property, Lender, ptior to the
acquisition of salc of the Propetty, shell apply any Funds held by Lender at the time of acquisilion ot sle &« credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lendes ander

1 and 2 shall be applied: first, to any prepayment due under the Novie; second, 10 amounts paya'ss
under paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

d, Charges; Liens. Borrower shall pay all taxes, assessments, chnrfm, fines and impositions attributeblt to the
Property which may ettain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, of if not paid in that menner, Birrower
shall pey them on time dirccily (o the person owed payment. Bommower shall promptly fumish to Lender all acrices of
amounts to be paid undet this peragraph. If Borrower makes these payments directly, Borrower shall prompdy fumish
to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Security Instrament undzss Botro wer: (8)
agtees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) oaitests in
good faith the lien by, ot defetids against enforcement of the fien in, iegal proceedings which in the Lender’s opinion
operale to prevent the enforcement of the lien; ot (c) socures from the holder of the lien mn egreement satisfaxory to
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Laukfmwonﬁmungdnlmwthw&mmlyhﬂmmlfw\duddmmmﬂntmypanoflhc Property is subject
to a lien which may attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Bonowersballmmfyﬂwhmmtakcmormorcafd)cacuomsctfonhabovcm&un 10 days of the giving of
notice.

5, Hazard or Froperty Insurance. Borrower shall keep the improvements now existing ot hereafter erected on
Uanmmd against loss by fire, hazands included within the term "extended coverage” and any othet hazands,
inluding or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carriet providing the insurehice shall be chosen by Botrower
subject to Lendet’s approval which shall not be unteasonebly withheld. If Botrower fails to maintain coverage described
sbmc,l.endumay,athdetsonobmncovengcloptowc(lmdcrsnghtsmtthmpeatﬂnacwrdumwnh

Al mmpohcmand renewals shall be scceptable to Lender and shall include » standard mongngcclmse
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borower shall prompiiy give to
Lender all receipts of paid premiums and renewsl notices. In the event of loss, Borrower shall give prompt notice to the
insurance carticr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lende: an§ Borrower otherwise agree in writing, insurance proceeds shall be applivd to restoration of repair
of the Property damag-.d, if the restoration of repait is cconomically feasible and Lender's secunty is not lessened. If the
restoration or repair is 1ot :conomically feasible or Lender’s security would be lessened, Lhe insurance proceeds shail be
applied to the sums sccurd Vy this Security Instrutuent, whether or not then due, with any cxcess paid to Borrower. If
Dotrower abandons the Propaty, of does not answer wilhin30daysnnouecfm Lendet that the insurance carrier has
offered to settle a claim, thea erder may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Propezty of to pay sunis serured by this Sccurity Instrument, whether or not then due. 'lﬁcBO-dayfxnodmll
begin when the notice is given.

Unless Lender and Bomrower othecwis: agtee i wriling, any application of proceeds to lﬁ:mpd shal! not extend or
postpone the due date of the monthly payinents teferred to in parsgraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is soqured by Lender, Botrower's right to any insurance policies and proceeds
resulting from damege %o the Property prior to t'ic acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the ac wsition.

. Occupancy, Preservation, Maleienance ard Trotection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowet shail occupy, esiablish, and use the Fropetty as Betrowet s principal residence within sixiy days
aftet the execution of this Security Instrument and shail continue 10 oocupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniss Lender otherwisc agrecs in wriling, which consent shall
not be unreasonably withheld, or unless extenuating circumstanc s 2sist which are beyond Borrower’s control. Bortowet
shall not destroy, damage or impair the Property, allow the Property t deteriorate, or commit waste on the Property.
Botrowet shall he in default if any forfeiture action or proceeding, wiacther civil of criminal, is begun that in Lendet’s
good faith judgment could result in forfeiture of the Propetty or othicrwisc materially impair the lien creatod by this
Sccurity Instrument ot Lender’s security interest. Bofrower may cure siich o default and reinstate, as provided in
paragraph 18, by cavsing the action or procceding to be dismissed with-7-culing that, in Lender’s good faith
ddcﬂmnauon. preciudes forfeiture of the Bottowet's interest in the Property orutlior material impaitment of the lien
crested by this Security Instrument or Lender's security interest. Borrower shnll alsz be in defanlt if Botrower, during
the loan application process, gave materially falsc of inaccurate information ot slalcrucnls to Lender (or failed to
rrtmde Lendet with any matenial information) in connection with the loan evidenced 7 the Note, including, but not

imited to, representations concetning Botrower's occupancy of the Property as a principa) tesdence. Il this Security
“nstrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Boriower acquires fee title to
the Property, the leasehold ard the fee title shall not merge uniess Lender agrees to the merger in watipg.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covencals and agrecments
contained in this Security Instrument, ot theee is a legal proceeding that may significantly affect Lender s nghts in the
Property (such as a proceeding in benkrupicy, probate, for condemnation or forfeiture or to enforee laws or
regulations), then Lender may do end pay for whalcves is necessary to protect the value of the Property snd Lendet’s
tights in the Property. Lender’s actions may include paying any sums secured by & liecn which has priority over this
Security instrument, appearing in court, paying reasonable auorm-ys' fees and enteting on the Property to make repairs.
Although Lender may take action undet this peragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deit of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest
from thc date of disburscment al the Nole rate and shall be payable, with interest, upon notice from Lender o Borower
tequesting payment. . . . . .

3. Mortgage Insurance. If Lender tequired mortgage insurance as a condition of making the loan socured by this
Security Instrument, Bortower shall pay the premiurns required to maintain the mostgage insuranoe in eifect. If, for any
resson, the mortgage insurence coverage requited by Lender lapses of ocases to be in effect, Borrower shall pay, the
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premiums required to obtain coverige substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent to the cost 1o Borrower of the moftgage insurarce previously in effect, from an altctnate
mortgage insurct approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Botrower shall pay to Lender sach month a sum equal to one-twelfth of the yearly mortgage insurance premiuin being
peid by Bomower when the insurance covera;te lapsed or ceased to be in effect. Lender will acoept, usc and retan these
peyraents as a loss reserve in lieu of mortgsge insurance. Loss rescrve payments may no longer be required, at the
option of Lender, if mortgage insurance covere: i (in the amount and for the period that Larader requires) provided by
an insurer approved by Lender again becomes available and is oiwtained. Botrower shall pay the premiums: required to
mainiain mortgage insursnce in cffect, or to provide a loss reserve, until the requirement for mottgage inmuranoe ends
in socordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender shall
give Bortower notice at the time of o prior to an inspection specifying reasoneble cause for the inspection.

10, Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection wid:
any condemnation or other taking of any part of the Propetty, or for conveyance in licu of condemnation, are hereky
assigned end shall bo paid to Lender.

In the event'oi < total taking of the Property, the procecds shall be applied to the sums sccured by this Securivy
Instrument, whether ot =t then duc, with any excess paid to Borrower. In the event of a partial taking of the Property n
which the fair market v»!0~ of the Property immediately before the taking is oqual to or greater than the amount of the
sums secured by this Securic Instrument immediately before the taking, unless Borrower and Lender otherwisc agne
in writing, the sums secured by this Security Instrament shall be reduced by the amourt of the proceeds multiplied by
the following fraction: (a) the to’at amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immodiately before the taking. Any balance shall be paid to Borrower. In the event of a
purtial taking of the Property in whick tie fair market value of the Property immedistely before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agroe in writing
or unless applicable law otherwise providss, the proceeds shall be applied (o the sums secuted by this Secunty
Instrument whether or not the sums are then o,

If the Property is aburkloned by Borrower, o¢.if, after notice by Lender to Borrower that the condemnor ofters to
make an award ot scitle a claim for damages, Bormorver fails to respond to Lender within 30 days afier the date the
notice is given, Lender is authotized to collect and apfly the procesds, at its option, either (o "estoration o repair of the
Property ot to the sums secured by this Security Instrumen(, wliether or not then due.

Unless Lender and Borrowet otherwise agree in writing, any application of procecds to principal shall not extend ot
postpeie the due date of the monthly payments referred to vt naragraphs 1 and 2 or change the amount of such

payments,
11. Borrower Not Released; Forbearance By Lender Not ' Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Jnrszament granted by Lender (o any sucoessor in
interest of Borrower shall not operate to release the liability of the originai, Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 10 eatend
time for payment or otherwise modify amortization of the sums sccured by this Yecurity Instrument by reason of any
demand made by the original Botrower or Botrower's successors in interest. Any 1oroearance by Lender in exercising
any fight ot temedy shall not be a waiver of ot preclude the exercise of any right oz remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender ara Eorrower, subject Lo the
provisions of paregraph 17. Borrower’s covenants and agreements shall be joint and several. Ary Porrower who co-signs
this Security Instrument but does not execute the Note: () is co-signing this Security Instnimco® only to morgage,
grant and convey thet Bomrower's intetest in the Property under the terms of this Security Lnaument; (b) is ot
personally obligated (o pay the sums secured by this Security Instrument; and (c) agroes that Lendas and any other
Botrower may agree to extend, modify, forbear or make any accommodations with regazd to the terms of this Security
Instrutnent or the Note without that Borrower’s consent.

13. Loan Charges. If the ioan secured by this Scaurity Instrament is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be redioed by the amount
nocessaty (o reduce the charge 10 the permitted limit; and (b) any sums already collected from Botrowcr which
exceoded permitted limits will be refunded to Bosrower. Lender may choosc to make this refund by reducing the
principal owed under the Note or by making a direct payment to Botrower. If a refund reduces principal, the reduction
will be: lreated as 8 partial prepayment without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unicss applicable law requires usc of another method. The notice shall be directod to the
Propetty Address or any other address Borrower designates by notice to Lendes. Any noﬁwwwuhdﬂlbeg'ﬁzby
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. specified in the notice may result in acceleration of the sums secured by this Security Instrument. foreclosure by judicial
; proceeding and sale of the Propert. he notice shail further inform Botrower of the right to reinstate afler acoeleration
.3 s the tight o assent in the foreclosure proceeding the non-existene of a defavlt or any othet defense of Borrower to
; scocierstion and foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender, at its option,
: may fequire immediate payment in full of all sums secured by this Security Instrument without furthet demand and
may foreclone this Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect alf expenses incurred in
pursuing the remedies providexd in this paragraph 21, incinding, but not limited to, reasonable attomeys® fees and costs
of tite evidence.

22. Redease. Upon payment of al! sums secured by this Security instrument, Lender shall refease this Security
Instrument without charge to Borrowet. Botrower shal! pay any recordation costs.

23, Walver of Homestead. Botrower waives all right of homestead excmption in the Property.

24, Riders to this S-curity instrument. If one or mote riders are executed by Borrower and recorded together
with this Security lostrument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and suppienicot the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. (Ciack applicable box(es)j

Adjustable Refe Cioet {1 Condominium Rider 14 Family Rider
Graduated Payinent Rider Planned Unit Development Rider Biweckly Peyment Rider
Bailoon Rider Rate Improvement Rider Second Home Rider

VA Rider Other{s) [specify]

BY SIGNING BELOW, Botrower accep!s and agrees to thc tcrms and coverants conteined ini this Security
Instrutent and in any rider(s) cxecuted by Botromver and
Witnesses:
(;Cuxuv OGS e (Seal)

DAVID M LAUERMAN -Borrowey

~ ¢ O
;}lnm . ﬂffzum 17 D (Scal)
HE.Ti S LAUERMAN ~Botrewer

(Seal)
-Boerowet

STATE OF ILLINOIS, L\u e Coanty is:

"'._.\ *
L I\%*f ew L !(Lu/‘*\ , @ Notary Public in and for seid county and siate do hereby
certify that DAVID M LAUERMAN AND HEID}! 8 LAUERMAN ,HUSBAND AND W'IF

, versonally known to me to be the sam¢ parson(s) whoae
name(s) subsctibed to the foregoing instrument, appeared before me this day in person, and acknowledged that  THEY
signed and tielivered the said insttumentas  THEIR  free and voluntary act, for the ases and purposes
therein set forth.
Given under my hand and official scal, this ~ 28TH APRIL , 1996

My Commission Expires: (2~ 447

“OFFICIAL SBAL”
PATRICIA L KUCH
Notary Pudlc, State of Nincle

My Commiziza Leplres 16,9797
;. Gz 96367446

Km3di4 910




first class mail to Lender's address stated herein or any other address Lender designestes by notice ‘o Bormower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Botrower or Lender when given as
provided in this paragraph.

15. Governing Law: Severability. This Securily Insttument shall be governed by ferderal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Sceurity instrumeent ot the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Scecurity Instrument ot the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeant and the
Nole are declazed to be severable.

16. Botrower’s Copy. Bottower shall be given one conformed copy of the Notz and of this Security instrunent.

17. Transfer of the Property or a Benefinial Interest in Borrower. If ali or any part of the Propenty or iny
intcrest in it is sold or transferred (o7 if a heneficial inlerest in Borrower is sold or transferred and Borrower s it a
natural person) without Lendes's prior written consent, Lender may, at its option, require immediate payment in fuli of
ell sums sccured by this Sccurity Instrument. However, this option shall not be excrcised by Lender if exercise is
prohibited by federal 1aw as of the dale of this Security Instrument.

If Lender exeivises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than %0 davs from the date the notice is delivered ot mailed within which Borrower must pay all sutas secured
by this Secunity Insiruzasnt. If Borrowcr fails to pay these sums prior to the expiration of this peviod, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrowet.

18. Borrowar's Lg%/ i Relnstate. If Borrower meets certain conditions, Bosrower shall have the right to have
enforcement of this Security instmment discontinued at any time prior to the carlicr of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Prope:ty pursuant to any power of sale contained in
this Security Instrument; ot (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whirh then would be due under this Security Instrument and the Note as if no
accelctation had occurred; (b) cures any defeult of any other covenants ot agreements;, {¢) pays all expenses incurred in
enforcing this Security Instrument, including, tut not .imited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require o assute thac i fien of this Security Instrament, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by (ais Security Instrament shall continue unchanged. Upon reinstatement
by Bemrower, this Security Instrument and the obliga®:ons secured hereby shall remain fully efiective as if 0o acoelerstion
had occurred. However, this right (o reinstate shall rot app’ ;- in the casc of accelcration undet paragraph 17.

19, Saie of Note; Change of Loan Servicer. The lolte or a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior netic: to Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer™) that collects monthly paymen’s fae under the Note and this Sacurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accoadince with paiagraph 14 above and applicable law.
The notice will state the name and adkress of the nevr Loan Scrvicer wd the address to which payments should be made.
The notice wiil alsocontain any other information required by applicable la».

29. Hazardous Substances. Borrower shall not cause ot permit the preense, use, dispesal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shell not do, nor aliow 2tivone else 1o do, anything affocting
the Property that is in violation of any Environmental Law. The preceding two scntzazes shall not anoly to the presen e,
use, or siomge on the Property of small quantities of Hazardous Subsiances that «y generddly recognized o be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesiigation, claim, demaid, Lywsuit or other action by
any govethmental ot regulatory agency or private party involving the Property and any ‘iarardous Substance or
Bavironmental Law of which Botrower has actual knowledge. If Borrower leams, or is notified o) 2ny governmental ot
regulatory authonity, that any removal ot other remediation of any Hazardous Substance affectipg. the Propetty is
necessary, Borrower shall promptly take all necessary semedial actions in accordance with Environmer:tai Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petrolesm products,
toxic pesticides and hetbicides, voiatile solvents, maicrials containing ashestos or formaldehyde, and radicactive
materials. As used in this pamgraph 20, “Environmental Law” means federal laws and laws of the jurisdiction whese ths

is located that relate (0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give poiflee to Borrower prior to accelerution following
Borrower's breach of any covensnt or agreement in this Security Instrument (but not prior to scceleration
uader paragraph 17 unless applicable law provides otherwise). The notice shall specify: () the defanlt; (b) the
action required to cure the defaull; {c) a date, not jess than 36 days from the date the notice is givea to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 268TH day of APRIL
1998 s and is incorporated into and shail he decmed to amend and supplement the Mortgage, Deed of
Trust or Saoity Deed (the *Security Instrument”) of the same dats given by the undersigned (the
“Botrower”} \c 77siwe Bommower's Adjustable Rate Note (the “Note®) to

FIRST HOME MORTGAGE CORP.
(the "Lender”) of the raiz date and covering the property described in the Security Instrument and located
al:

21611 DRIVE , STREAWIOOD, IL 80107
(Progerty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY F&)74ENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MJUS) PAY.

ADDITIONAL COVENANTS. In addition to t'« ~ovenants and sgreements made in the Securily
Instrument, Bormower and Lendet further covenant and agrae 5.s follows:

A. INTERESTRATE AND MONTHLY PAYMENT CEANGFS
‘The Note provides for an initial interest rate of 7.126 %. The Note provides for
changes in the interesi rate and the monthly payments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rale § will pay may change on the first day of NAY 1 2001 , and
on that day svery 12th month thereafter. Each date on which my interest rate coul? liange is callea 8
“Changc Date.”

(B)Thelndex - The current index used st the time of clesing wer B.0400%.

Beginning with the first Change Dale, my intcrest rate will be based on an Index. The “biex* is the
weekly average yield on United States Treasury securitics adjusted to a constant maturity of } year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
cach Change Date iscalled the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparuble information. The Note Holder will give me notice of this choice.

MULTISTATE ADUUSTASLE RATE MIDER - 1 YEAR TREASURY INDEX - Single Famity
Paetotd
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(C) Calenlation of Changes
Before cach Change Date, the Note Holder will calculate my new interest ratc by adding WD AND
THREE QUARTERS percentage poini(s) ( 2.780 %)t the

Current Index. The Note Holder will then round the result of this addition to the next highest one-cighth of
one peroen’age point (0.125%). Subject (o the Jimits stated in Saction 4(D) below, this rounded amount will
be my new nirrest rite until the next Change Date.

The Mote dolder will then determine the amount of the monthly peyment that would be sufficient to
repay the unpaiu nincipal that [ am cxpected to owe at the Change Date in full on the Matusity Date at my
pew interest rate in sinantially equal payments. The result of this caleulation will be the new amount of my

morthly payment.

(D) Limits on Inievest Rate Changes

The interest rate [ am requisad to pay al the first Change Date will not be greates than 10,128 %
of Jess than 4. 170 %. Thercaficr, my interest rate will never be incrersed ot decreasod on
any single Change Date by mote than iwo percentage points (2.0%) from the rate of interest 1 have been
peying for the preceding twelve months. My inlerest rate will never be greader than 11.878 %.

{E) Effective Date of Changes

My new interest rate will become etf=o3ive on each Change Date, I will pay the amount of iny new
monthly payment beginning on the first monttly pevment date after the Change Date umtil the amount of my
monthly payment changes again.

(F) Notice of Changes

The Notc Holder will deliver or mail to me a notice of any changes in my interest rate and the amount ¢il
my monthly payment before the effective date of any checige. The notice will include infurmation nquirel!
by law 10 be given me and also the title and telephone number of a person who will answer any question !
may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEZ ST IN BORROWER
Uniform Covenant 17 of the Secunity Instrument is sreendex! to read as foilows:

Transfer of the Property or a Beneficial Interest in Borrower. If &’ or any pert of the Propenty ot
any intcrest in it is sold ot transferred (ot if & beneficial interest in Bomowsi is sold or transferred and
Borrower is not a naturnl person) without Lender's prior written consent, Lender may, ot its option, requin:
immediate payment in rull of all sums secured by this Security Instrument. Howeser,/(hi3 option shali not
be exercised by Lender if exercise is prohibited by fedetal law as of the date of this S2ority Instrument.
Lender also shall not exercise this option if: {a) Botrower causes 10 be submitted to Lerader information
required by Lender 1o cvaluate the intended transferee as it a new loan were buing made to (he transferec;
and (b) Lender reasonably deiermines that Lender's security will not be impaired by the loen assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is accepiable to
Lender.

96367446
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To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to
Lender's consent (o the Joan assumption. Lender may also require the trensferee to sign an assumption
agreemeni that is accepiable 1o Lender and that obligates the transferes to keep all the promises and

mude in the Note and in this Security Instrument. Botrower will continuc (o be obligated undet
the Note anv this Security Instrament unless Lendet releases Borrewet in writing.

If Lxder exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceletatiza, The nalice shall provide a period of not less than 30 days from the date the notice isdelivered
or mailed witlip which Borrower must pay all sums secured by this Securiiy Instrument. If Bortowet feils to
pay these sume iy 10 the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELGW, Botrower accepls and agrees 1o the terms and covenants contained in this
Adjusiable Rate Rider.

J
{ N TN, Ll (Seal)
RMAN™

DAVID M LAUE &

o . '
ool S Y f?q/mﬂD = (Scal)
EID01 S LAUEMVAR -Botrowet

(Seal)

(Scal)
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LEGAL DESCRIPTION:

LOT SC IN STREAMWOOD GREEN, THE MEADOWS PHASE 1, BEING A SUBDIVISION
OF THAT PART QF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH,
RANGE 9, EAST OF~THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT
THEREOF RECORDED -4ARCH 27, 1987 AS DOCUMENT NUMBER 87164146, AMENDED
BY CERTIFICATE OF CZORRECTION PECORDED AS DOCUMENT NUMBER 37336072,
DOCUMENT NUMBER 87377399 AND DOCUMENT NUMBER 87395783, IN CCOK COUNTY,
ILLINGIS.

PERMANENT INDEX NO.: 06-24-316-006
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