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—

ASSIGNMENT OF RENTS 7 3{5‘?le

THIS ASSIGNMENT OF RENTS IS DATED APRIL 22, 1946, paiween River's Edge L.L.C., whose address 18 ¢cfo
7458 N. Harlem Avenue, Chicago, IL  €0631 (referred to neicw ss "Grantor"); and Parkway Bank & Trust
Company, whose address is 4800 N. Harlem, Harwood Heights iU 60656 (referred to below as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor assigns. grints i continving security interest in, and
conveys to Lender alf of Grantor's right, title, and Interest in and ic'#;« Renis from the following described
Property located in Cook County, State of Hlinois:

LOT 3 IN RIVER'S EDGE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTHEAST
QUARTER OF SECTION 10, TOWNSHIP 40 NORTH, RANGE 13, EAST GF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL.S, 1335 AS DOCUMENY
95229405, IN COOK COUNTY ILLINOIS.

The Real Property or ts address is commonly known as 5320 Lowell, Chicago, i. 60633, The Real Property
1ax identification number is 13-10-200-009.

DEFINITIONS. The folfowing words shall nave the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commescial
Code. All references to dollar amounts shall mean amounts in lawful money ¢* the United States of America.

Assignment. The word “Assignment® means this Assignment of Rents between Granlor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defsull. The words "Event of Default™ mean and include withcut limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word *Grantor” means River's Edge L.L.C..

indebtedness. The word “Indebtedness™ means all principal and interes: payable under the Note and any
amounts expended or advanced by Lender to discharga obligations of Grantor or expenses incuired by Lender
to enforce obligations of Grantor under this Assignrient, together with interest on such amounts as provided in
this Assignment. In adcition 10 the Note, the word “incebtedness"® includes ali abligationg, debts and hiabilities,
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Malntain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the casts thereof and of all Services of aii employecs, including their equipment, and of ail
continuing cnsts and expenses of .ma:mamm% the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on lire and other insurance efiected by Lender on
the Preperty. in all material respects

iance with Laws. Lender may do any and all things 16 execute and comply vith the laws of the State of
Minois and alse all other laws, rules, orders, ordinances and requirerients of ail other governmental agencies
altzcting ihe Property.

Lease the Property. Lender may rent or lease the whole or any part o! the Property for such term o5 1erms
and on such conditions as Lender may deerm apgropriate.

Employ Agenis. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lfeadgf“ s nama or in Grantor's name, to rent and manage the Property, including the collection and appiication
o 5.

Olher Acts. lender may do all such other things and acts with respect to the Propeny as Lender may deem
opriate and mzy act exclusively and solely in the place and stead of Grantor and to have all of the powets
of Grantor for the nurnoses stated above.

No Requirement o Jict. _Lender shall not be required to do any of the fogegoinﬁ acls or things, and the fact
that Lender shall have zerfarmed ane or more of the foregaing acis or things shall not require Lender to do
any other specific act or tiirg.

APPLICATION OF RENTS. Aii costs.and expenses incurred by Lender in connection with the Pr shall be for
Grantor's account and Lender may %6y such costs and experses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it: however, any such Rents received by Lender
which are not applied to such costs and expenses shall be appied 10 the Indebtedness. All expendityres made by
tender under this Assignment and noi.reimbursed from the Renls shall become a pan of the indebledness
secured by this Assignment, and shall te payable on demand, with interest at ihe Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all oi the Indebledness when due and otherwise performs all the
obligations imposed upon Grantor under this Assipranenl, the Note, and the Related Documents, Lender shall
execute and deliver Yo Grantor a suitable satisfaction of {his Assignment and suitable statements of termination of
any financing statememt on file evidencing Lender's secuiity interest in the Renls and the Property. Any
terminaticn fée required by law shall be paid by Grantus, /i permitted by applicable faw. if, however, payment 15
made by Grantor, whether voluntarily or othenwise, or by gar2ator of by any third party, on the Indebtedness and
thereafter Lender is forced 1o remit the amount of that payne.it (a9 1o Grantor's trusiee in bankrupicy or {o any
similar person under any federal or stale bankruptcy law or 'av for the relief of debtors, (b) by reason of any
judgment, decree or order of any count or administrative body bwng jurisdiction over Lender of any of Lender's
property, of (c) by reason of any settlement or comprise of any claim made by Lender with any claimant (inciuding
without fimitation Grantor), the Indebtedness shall be considered unoart fof the purpose of enicrcement of this
Assignment and this Assignment shail continue 10 be effective or chzil be reinstated, as the case may be,
notwithstancing any canceflation of this Assignment or of any rote or ctherinstrument or agreement ewdencm%
the Indebted 1ess and the Property will continue 1o secure the amount repai e racovered 1o the same extent as |
ihat ameunt never had been originally received by Lender, and Grantor shail b hout 1 by any judgmens, decree,
crder, settiement or compromise relating to the indebtedness or 1o this Assignmen®. 5

EXPENDTURES BY LENDER, {f Grantor fails 10 comply with any provision of this /issujnment. of if any action or %
g;oceedmg is commenced that would materially alect Lender’s interests in the Frozeqy, Lender on Grantor's: ¢
naif may, but shall not be required 1o, take any action that Lenger deems appropnalc.  ~ny amount that Lender. :)
expends in S0 deing will bear_interest at the rate provided for in the Note from the date incoried or paid by Lendery )
to the date of repa t by Grantor. All such expenses, at Lender's option, wiil (a) be pavable on demand, (D) §
be added to the balance of the Note and be apportioned among and be payabie with any insalnent payments 10. »
become due during either (i) the term of any applicable ingurance palicy or (i) the remaining term of the Note, ory'y
(c) be treate¢ as a balloon payment which will be due and payable at the Note's maturity, This Assignment alsoly
will secure paymern of these amounts. The rights provided for in this paragraph shall be in addition to an othes.
rughts or any remedies to which Lender may be entitied on account of the defaull. Any such action by Lender
% agll not be construed as curing the default so as ‘o hbar Lender from any remeay thal it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default®)
under thig Assignment:
Defsult on Indebtedness. Failure o ,(‘%ra.mnr tg Make any payment when due on the Indebtedness. within

n gr jod. L "
Compliance Defaull. Faiﬁaré 7 Eiranmr t% w%c?y% h %n other term, obligation, covenant or condition

contained in this Assignment, the Note or in any of 1fie Related Documents.

Defsult in Favor of Third Parties. Should Borrower of any Grantor default under any loan, extension of
credit, security agreement, purchase of sales agreemen, or any other agreement, in favor of any other creditor
or person that may m-ierially affect agg of Borrower's property or Borrower’s of any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Relate:t Documents.

False Slatements. Any warranty, representation o- statement made or furnished to Lender by or on behalf of
Grantor under thies Assignment, the Note or the Related Documents is false or misieading in any maternal
respect, either now or al the time made o7 furnished.

Defeclive Collaleralization. This Assignment or any of the Related Documents ceases to be in tull force and
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lees and Lender's legai expenses whether or not there is a lawsuit, inciuding attorneys’ fees for bankruptcy
propeedtggs {including efiorts to modify or vacate an?r automatic stay or m;;;qcnorgg appeals and any
antici past-judgment collection services, the cost of searching records, obtamm;;‘ title reports (including
foreciosure repofs), surveyors’ reports, and anpraisal fees, and utle insurance, to the extent permitted by
applicable law. Grantor also will pay any court Costs, in addition 10 all other sums provided by faw.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment 10
this Assignment shail be elfective uniess given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. 7This Assignment has been delivered o Lender and accepled by Lender in the State of
litinols. This Zxsignment shall be governed by and construed In accordance with the laws of the State of
Winols,

Multiple Parties,—All obiigaticns of Grantor under this_Assignment shall be joint and several, and all
references 10 Grantyr shall mean each and every Grantor. This means that each of the persons signing below
is responsible for 8 pdigations in this Assignment.

No Modificathon, Grantor 2nall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreemert wwhich has priority over this Assignment by which thal agreement is modified,
amended, extended, or rerevved without the prior written consent of Lender. Grantor shall neither request nof
accept any future advances under any such security agreement without the prior written consent of Lender,

Severability. ! a court of compelant jurisdiction finds any provision of this Assignment 10 be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons ¢r circumstances. |l feasible, any such offending provision shall be
deemed 1o be modified to be within tix2 fimits of enforceability or validity, however, if the oifending provision
canng: be sa modified, it shall be stricken =nd all other provisions of this Assignment in all ather respects shali
remain valid and enforceable,

Successors and Assigns. Subject to the iimitaticns stated in this Assignmen! on transfer of Grantor's
interest, this Assignment shall be binding upon 2.0 inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors witl reference 1o this Assignment and the Indebtedness by
way of ;or?net%g?ecg or extension without releasing Grartor from the obligations of this Assignment or fiability
under the ness.

Time Is of the Essence. Time is of the essence in the perfur.cance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releas:s and waives 2ll rights and bsnhefits of the
homestead exemption laws of the State of lllinois as to all Indebted iesy secured by this Assignment,

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Retatea Documents) unless such waiver is in writing and signid by Lender, No delay or omission
on the part of Lender in exercising any right shail operate as a wawver i such right or any other right. A
waiver Dy any party uf a provision of this Assignment shall not constitute & waiver of or prejudice the party's
right otharwise to demand strict compliance with tha provision or any cther Srovision, NO prior waiver by
Lender, nor any course of deaiing between Lender Grantor, shall constilu'e a waiver of any of Lender’s
rights or any of Grantor's obligations as to any future transactions. Whenever co/isent by Lender is required

in this Assignment, the granting of such consent by Lender in any instance shall r.ot constitute continuing ¥}
e consent to subsequant instances where such consent is required. oy

Q,' GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND

t s
o

GRANTOR AGREES TO ITS TERMS. fﬁ'?
_ A

GRANTOR: o &
e - P ‘

<7

(:ﬁule of Reason. lNotwithstandina anything to the contrary set forth in this Assignment,
Lender's conduct in ail reaards must be reasonable relative to attorney's fees and default
orovisions wnich do not have specific time periods and other orovisions cailina for discretfon.
Partial Release. Fach time a condominium unit in the subject property is sold and payment 1s
received by the Bank ver their nav off letter, Lender aarees ta release said unit from the
Tien of this Assignment.
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