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Ex
-4

This Assignment of Rents prepared by:

j

¢ TRICIA HOFFMAN

3]

fi THIS ASSIGNMENT OF RENTS IS D/
t ITA SULLIVAN, HIS WIFE, AS JOINT
50462 (reforred to helow as "Grant
ORLAND PARK, whase addroas (s 1
as "Lender").

ASSIGNMENT. For valuable consl
conveys to Lender ali of Grantor's :
Property located In COOK County, £

LOT 12 IN SILVER LAKES
WALKER'S SUBDIVISION (
SOUTHEAST 1/4 OF SECTIC
MERIDIAN, ACCORDING T(
THE REGISTRAR OF TITLE!
NO. 2666837,

The Real Property or lts address
60482, The Real Property tax identific

DEFINITIONS. The following words
otherwise defined in this Assignment s!
Code. All references to dollar amounts

Assignment. The word "Assig:
includes without limitation ali assi:

Credit Agreement. The word
between Lender and Grantor wit
modifications of, refinancings of.

A"SIGAMENT OF RENTS

AIL 22, 1824, Detwean KENNETH A. SULLIVAN, JR. and MARY
rS, whosa acdr.ss is 14110 TOD WILLIAM, ORLAND PARK, IiL
d SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF
LAGRANGE ROAD, OFLAIID PARK, IL 80462 (refarred to below

Grantor assigns, grants a corinuing securlty Interest in, and
3, and Interest in and to the Rents from the following described
finots:

. A RE-SUBDIVISION OF LOTS 1,23 AwS 4, IN BLOCK §, IN
SOUTH 1/2 AND NORTHEAST 1/4 AND 7HZ NORTH 1/2 AND
IWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
LAY OF SAID SILVER ACRES REGISTERED IN V4E OFFICE OF
'OK COUNTY, ILLINOIS ON DECEMBER 21, 1972, AS DOCUMENT

monly known as 8211 WEST 145TH PLACE, ORLAND PARK, IL
ber is 27-11-204-006,

the following meanings when used int this Assignment, Terms noi
he meanings attributed 1o such terms in the Uniform Commercial
i amounts in Jawful money of the United States of America.

cans this Assignment of Rents between Gramor and Lender, and
ad security interest provisions relating to the Rents.

neans the revolving line of credit agreement dated April 22, 1996, 1)
It fimit of $50,000.00, together with all renewals of, extensions of,
ations of, and substitutions for the Credit Agreement. The interest b\

\
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rate wnder the Credit Agreement is a variable interest raie based upon an index. The index currently is
- 8.250% per annnm. The interest rate to be applied to the outstanding account batance shall be at a rate 1.000
percentage poins above the index, subject however 10 the following minimuts and mavimum rates. Under no
circumstances shall the interest rate be less than 7.000% per annum or more than the fesser of 17.000% per
annum or {he maximom rate alowed by applicable law.
Existing indgbtedness, The words “Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment to SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND PARK
described as: MORTGAGE DATED 4-22-96. The existing obligation has a current principal balance of
approximately $35,00.00 and is in the original principal amount of $35,000.00. '

Event of Defsull. The words "Event of Default” mean and include withous limitation any of the Events of
Defauit set fort’ b=low in the section titled “Events of Default.” -

Grantor, The wutd “Grantor” means KENNETH A. SULLIVAN, JR. and MARY ITA SULLIVAN.

indobtedness. The wird "Indebtedness® means all principal and inierest payable unde: the Note and any

amounts expended or aavinsxd by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligaticns of Granios under fhis Assignment, together with interest on such amounts as provided in

this Assignment. Specificaily’ vithout limitation, this Assignment secures a revolving line of credit and
ghall secura not only the amovay which Lender has presently advanced to Grantor under the Nots, bul
also any future amounts which Lznder may advance to Grantor under the Note within twenty (20) years
from the date of this Assignment to (he Jame extant as if such fulure advance were medie as of the date
of the execution of this Assignment. T'1e revolving line of credit obligates Lender to make advances to
Grantor 80 long as Grantor complies wi'h 1l the terms of the Note and Related Documents. Such
advances may be made, repaid, and remade from time to time, subjact to the fimitatiors that the tfotal
ouistanding balance owing at any one time, not ‘nciuding finance charges on such baisnce at a fixed ot
variable rate or sum as provided In the Note, any tumdorary overages, other charges, and any asmounts
expended or advanced as provided in this paragraph, =ne!l not exceed the Credit LimH 25 provided In the
Note. It Is the Intention of Grantor and Lendes that this “n3ignment secures the balance outstanding
under the Note from time to time from zero up to the Credit Lin® as provided above and any Intermediste

balance.

Lendor. The word *Lender” means SOUTHWEST FINANCIAL BAMK AND TRUST COMPANY OF ORLAND
PARK, its successors and assigns.

Property. The word "Properiy” means the real property, and all improvements Caseva, described above in
the "Assignment” section.

Real Property. The words “Real Property” mean the property, interests and rights descrioed above in the
*Property Definition” section,

Helatedd Documents. The words "Related Documents” mean and include without limitatior 3% promissory
notes, credit agreements, loan agreements, environmental agrecments, guaranties, security agreemints,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or bereatler
existing, executed in connection with the Indebiedness.

Rents. The word "Rents” means all rents, revenues, income, issucs, profits and proceeds from the Property,
whether due now or later, including without limitation all Remts from ail leases described on any exhibit

attached to this Assignmeni.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

Pt e e

PAYMENT AND PERFORMANCE. Except as otherwise R;avided it this Assignmeat or any Related Document,
Grantor shall pay to Leader all amounts secured by this sianem as che me due, and shall strictly
perform ali of Gramor's obligations under this Assignment. Unless and until Lender exercises its right 10 collect

f the Renir as provided below and so Jong as there ts no default under this Assignment, Granicr may remain in
" possession and control of and operate and manage the Propenty and collect the Rents, grovided that the granting
N of th;d right to collect the Rents shall not constitute Lender's consent to the use of cas

. proceeding.

collateral in a bankrupicy
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; B GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, With respect to the
<. §§ Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumhrances,

& K and claims except as disclosed to and accepted by Lender in writing.

nght to Assign. Grantor has the full right, power, and authority to enter inlo this Assignment and 1o assign

i and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any

i instrument now in force,

N No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispase of any of Grantor’s rights

in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
% shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby

3 given and granted the following ngfgfn;owers and 2uthority:

Notlce to fesants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and-diracting all Rents to be paid directly to Lender or Lender's agent.

WAL

Enter the Property. - Lender may enter upon and take possession of the Property; demand, collect and receive

it from the tenants or frem any other persons liable therefor, all of the Rents; institute and carry on all legal

: proceedings neqessm‘y fathe protection of the Property, including such proceedings as may be nacessm-ﬁ.éo
TECover Possession o m

; pert)
3 the Poorarty; collect the Rents and remove any tenant or lenants or other persons
& the Property.

Maintain the Property. Lender may enter upon the Property fo maintain the Property and keep the same in
{: repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
i continuing costs and expenses of maiataining the Property in proper repair and condition, and also to pay all

taxes, assessments and water utilities, a.d toe premiums on fire and other insurance effected by Lender on

% the Property.
Compliance with Laws. Lender may do any axd all things to execute and comply with the laws of the State of
Iinois and also all other laws, rules, arders, ardrinces and requirements of all other govemnmental agencies

affecting the Property.

Lease the Property. Lender may rent or lease the ‘who'e or any past of the Property for such term or ferms
and on such conditions as Lender may deem appropriate.

i Employ Agents. Lender may engage such agent o agfufs, as Lender may deem appropriate, either in
!ﬂtdcr s name or in Granlor’s name, to rent and manage the 2:orzrty, including the collection and application

; of Rents.
Other Acts. Lender may do all such other things and acts with 1esoet to the Propenz as Lender may deem
a;fupropnate and may act exclusively and solely in the place and steau of Grantor and 1o have 2}l of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shail not be rc&]]uired to do any of the.:'or«:g,oinF acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things sha!l not require Lender to do
any other specific act or thing.
i  APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
8  Grantor's account and Lender may pay such costs and expenses from the Rents, Lender, n its sole discretion,
i  shall determine the application of any and all Rents received by it; however, any such Rents -eceived by Lender
which are not applied 1o such costs and expenses shall be applied to the Indebledness. All expenditurcs made by
Lender under this Assignment and pot reimbursed from the Rents shall become a part of the ligcbiedness
®  secured by this Assignment, and shall be payable on demand, with interest at the Note rate” from dae of
B expenditure until paid.
§ FULL PERFORMANCE. It Grantor p?g]s ail of the Indebtedness when due and otherwise performs all the
£ obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shafl
¥ B execute and deliver lo Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
$  any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Gramtor, if permitted by applicable law. 1f, however, eg:ymem is
B made by Granior, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
: thereafter Lender is forced 10 remit the amount of thar payment {at) to Grantor's trustes in bankrupicy or to any
®  similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
&  judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any settiement or comptise of any claim made by Lender with any claimant (including
¢ without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
: Assignment and this Assifnmem shall continue to be effective or shall be reinstated, as the case may be,
®  notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencing
% the Indebtedness and the Property will continug to secure the dmount repaid or recovered io the same extent as if
; that amour: never had been originally received by Lender, and Gramor shall be bound by any judgment, decree,
order, settiement or compromise relaring to the Indebtedness or 10 this Assignment. )
EXPENDITURES BY LENDER. If Grantor fails 1o comply with an lgenmvision of this Assignment, including any
obligation to maintain Existing Indebiedness in good standing as reg;g low, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's bebalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
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doing will bear inierest at the rate provided for in the Note from the date incurred or paid by Leader to the date of
n:’)aymem by Grantor. Al! such expensss, at Lender's opiion, will (a) be payable on demand, (b) be added 10 the
balance of the credit line and be apportioned among and be payable with any installment payments (o become due
during either (i) the term of any applicable insurance poiicy or (ii) the remaining term of the Note, or {c) be
treated as a balloon payment which will be due and d;égyable at the Note's marurir?r. This Assignment also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
;I;gll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an even of default ("Event of Default™)
under this Assignment: '

Defauit on (ndebledness. Failure of Grantor 10 make any payinent when due on the Indebtedness.

Compliance Default. Failure of Grantor 1o wmpl;l with any other term, obligation, covenant or condition
contained in thi» Assignment, the Note or in any of the Related Documents,

False State.ncris. Any warranty, rlsfrescmaﬁon or statement made or furnished to Lender by or on behalf of

Grantor under tris Assignment, the Note or the Related Documents is false or misleading in any material ‘
respect, either now or at the time made or furnished. ;

Defective Collatersizztion. This Assiénmcnl or any of the Related Documents ceases t¢ be in full force and
effect (including failure 5 iny collateral documents to’create a valid and perfected security interest or lien) at

any time and for any reason-

Other Defaults, Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Granior and Lender.

‘Doath or Insolvency. The death of Srantor, the insolvency of Gramor, the appointment of a receiver for any
part of Grantor's property, any assignmenrt-for the benefit of creditors, any fype of creditor workout, or the
commencement of any proceeding under any bunkiuptey or insolvency laws hy or ‘against Grantor.

Foraclosure, Forfeiture, etc. Commencoment of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, rclegossession or uny other ‘awthod, by any creditor of Gramtor or by any governmental
agency against any of the Property. However,-0%s subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableress of the claim which is the basis of the foreclosure or
forefeiture rocm:dm%zli provided thai Grantor gives Lender vrritten notice of such claim and furnishes reserves

or a surety bond for the claim satjsfactory to Lender.

Evonts Affecting Guerantor. Any of the preceding eventz cocurs with respect (0 any Guaranior of any of the
Indebtedness or any Guaranior dies or becomes incompetent, ¢r zevnkes or disputes the validity of, or liability
under, any Guaraniy of the Indebtedness.

Existing Indebtedness. A default shall nccur under any Existing ‘nsiehtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of wuy suit-ar other action to foreclase any
existing lien on the Properny.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any time thereafier,

Lende; may exercise any one or more of the following rights and remedies, in ‘aduition to any other rights or

- remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice 15 Granlor (o deciare the
entire Indebledness immediately due and payable, including any prepayment penalty wlich Grantor would be
required to pay.

Collect Rents. lender shall have the right, without notice to Granlor, to take possession ufip. Property and
coilect the Rents, including amounts past due and unpaid, and apzlg the net proceeds, over ard obove
Lender’s costs, against the Indebtedness. In furtherance of this right, Leader shall have all the righ's piovided
for in ihe Lender’s Right to Collect Section, above, [f the Rents are collected by Lender, dien Crantor
irrevocably designates Lender as Grantor's attomey-in-fact to endorse instrutnents received in pa;ment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or
other users to Lender in response to Lender's demand shall satisfy the obligations for which the pavments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agemt, or through a receiver.

Morigagee in Possession. Lender shall have the right (o be placed as mongagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propesty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the procceds, over and above cost of the receivership, against the Indebiedness. The
mortgagee in ;f)ossessmp or receiver may serve without bond if permitted by law. Lender's right to the
appointinent of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substuntial amount. Employment by Lender shali not disqualify a person from serving as a
receiver,
!?ﬂ}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.
Waiver; Election of Remedles. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waiver of or plgiudwe the party’s rights otherwise to demand strict compliance with 1hat provision

of any other provision. Electicn by Lender to pursue any remedy shall not exclude gmérsuit of Lﬁagg c:}t‘t;er
rantor under this
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4 @ Assignmem after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise
ol B its remedies under this Assignment.

{
|
i [
<+ ¥ Atlorneys' Foes; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
i M Assignment, Lender shall be entitled to recaver such sum as the court may adjudge reasonable as attorneys’
& fees at trial and on any aézpeai. Wheiher or not any court action is invalved, all reasonable expenses incurred
N by Lender thar in Lender's opinion wre necessary at any time for the protection of iis interest or the
enforcement of its rights shall become a pant of the Indebt iness payable on demand and shall bear interest
from the daie of expendiure until re%azd at the rate provided for in the Note, Expenses covered by this
aragraph include, without limitation, however subject 10 any limits under applicable law, Lender’s antomneys’
ecs and Lender's legal expenses whether or not there is a fawsuil, including attomeys’ fees for bankruptcy
proceedings (inciuding efforts 0 modify or vacale any aviomatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, oblaimng title reparts (including
i foreclosure reports), surveyors reparts, and appraisal fees, and title insurance, 1o the exten! permitted by
applicable law. Grantor also will pay any count costs, in addition to all other sums provided by law.

WMiSCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pant of this Assignment:

. Amendmencs. - This Assignment, fogether with any Related Documents, constitutes the entire understanding
. and agreement o tho parties as (o the matters set forih in this Assignment. No alteration of or amendment to

this Assignment sqal, he affective unless givcn in writing and signed by the party or parties sought to be
charged or bound by.ine alteration or amendment.

Applicable Law. This Azsiznment has bsen defivered to Lender and accepted by Lender In the State of
i linols. This Assignment stell be govsrned by and construed In accordance with the laws of the State of
Hilssols.
Muitiple Parties. All obligations uf Grantor under this Assignment shall be joint and several, and aif

references to Grantor shall mean each and cvery Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assigiument,

" No Modification. Grantor shall not enter it4o any agreement with the holder of any mortgage, deed of trust, or

- other security agreement which has priority over ihis Assignment by which that agreement is moditied,
amended, extended, or renewed withou! the prior weitten consent of Lender. Grantor shall neither request nor
accept any future advances under any such security apreemeal without the prior written consent of Lender,

Severability, If a count of competent jurisdiction linds any provision of this Assignmeny to be invalid or

; unenforceable as 10 any person or circumstance, such fincing shall not render that provision invalid or

4 unenforceable as 1o any other persons or circumstances. i easible, any such offending provision shall be .

: deemed to be mmiifwdy to be within the limits of enforceability ot validity, however, if the offending provision
cannot be so modified, it shall be stricken and al! other provisions o1 {nis Assignment in all other respects shall
remain valid and enforceable,

' & Successors and Assigns. Subject to the limitations stated in thir Asignment on transfer of Grantor's
inierest, this Assignments shall be binding upon and inure to the benefit of the parties, their successors and

assténs. If owncrsh;r of the Property becomes vesied in a person other thar Crantor, Lender, without notice

o Grantor, may deal with Granior’s successors witlh referance to this Assigimiunt and the Indebtedness by

way of forbearance or extension without releasing Grantor from the obligatfons of «his Assignment or liability

under the Indebledness.

Time Is of the Essence. Time is of the essence in the performance of this Assignmens,

Walver of Homestead Exemption, Grantor hereby releases and waives all right! an! benefits of the
homestead exeruption laws of the State of Ilinois as 1o all Indebledness secured by this ASsigiauen:

Walvers and Consemis. Lender shall not be deemed to have waived any righis under this Ascionment (or
under the Related Documenis) unless such waiver is in writing and signed by Lender. No delay or umission
on the part of Lender in exercising any right shall operae as a waiver of such right or any otier right. A
waiver by any party of a provision of this Assignment shall not constifute a waiver of or prejudice he party’s
right otherwise ro demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lendet's
rights or any of Granior’s obligations as to any Ruture fransactions. Whenever consent by Lender is required
in this Assignment, the graniing of such consent by Lender in any instance shall not Constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS. ‘

GRANTOR:
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MARY

A SULLIVAN

INDIVIDUAL ACKNOWLEDGMENT

STATE OF M,w )

)88

7
COUNTY OF Lot )

On this day before me, e undersigned Notary Public, pessonally appeared KENNETH A. SULLIVAN, JR.; and
MARY iTA SULLIVAN, 19 @J known 10 be the individuals described in and who executed the Assignment of Rents,
and acknowledged that they signcothe Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

and officlal g6e) this =22~ day of (Cprcie 187,

P Resldlngatugzﬁza S é;ﬁ %ﬁ; &Z.ﬂ/ﬁé

Glven under my h

By

- L AN
Netary Public In and for the State of &S}( e TR ?
CEOHD
i T
My commiasion expires S-S5 Fo 4
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