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MORTGAGE

THIS 1S A FIRST MORTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND “PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEREST'. AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL SACANCE SECURED BY THIS MORTGAGE
IS $246,000.00 WHICH 15 125 % CF 'fHE ""NOTE AMOUNT",

—— oy

I DEFINITIONS OF WORDS USED IN THIS MORTGASE
(A) Securlty instrumaent. This Mortgage, which is daied APRIL 26, 18886,

wilt bu called the "Security instrumant”

(8]  Borrower. JUNG SOOK K iM, AN UNMARRIED WOMA'

(
3
' 6(9
16 1

sometimes will be celled "Borrower” and sometimes gimply "I' or "'mae.”

{C} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * » *» * " * " TS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender” Lender is a Federal Savings and Loan Associstion which is
organized and exists under the laws of the United Ststes. Lander's sddress i¢ 1801
HARR{SON STREET, OAKLAND, CALIFORNIA 84812,

(INDEA'S UBY DWAY
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(D} Note. The note signed by Borrower and having the same date as this Security
Instrumant will be calied the "Note.” The Note shows that | owe Lender the original principal
gmount of US. $196,300.00 (‘Neote Amaunt’), plus accrued end defsrred interest and

such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by MAY 01, 2026.

(E)] Property, The property that iz described below in Saction Il entitled “Description
of the Property” will be calied the "Property”

(F}  Sums Secured. The amounts describad below in Section # entitled "Borrower's
Transfar of Rights in the Property" sometimes will be called the "Sums Secured”

G} Person. Any person, organization, governmental authority or othar party will be
cailed "Parson’

H. BORROWE R, TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, rravocably grant and convey the Property to lender subject to the terms
of this Security Instrumrapt This means that, by signing this Security Instrument, | am giving
Lender those rights that are statad in this Security Instrument and also those rights that the
law gives to lenders wha hulo mortgages on real property. | am giving Lender these rights to
protect Lander from possibla '0sses that might result if | fail to:

i pay alt amounts owra to Lender under the Note and all other notes secured
by this Security Instrument. called (s !Sacured Notes including future advances made by
Lander and any changas to the Securea fistes made with the written consent of Lender,

(i) pay. with interest, any amount: 'hat Lender spends under Psragraphs 2 snd 7
balow to protect tha value of the Property ano Lender's rights in the Proparty; and

(i  kaep all of my other promises and syrzsments under this Security instrument,
tha Saecured Notes and sny changes to the Securad Ncorzs made with the written consent of

Lender.

M, DESCRIPTION OF THE PROPERTY
| give Lendar rights in the Proparty described below.

i The property which is located at 5831 NORTH ROCKWELL STREET

CHICABO, iL 606868, = * *» = * * .o Benom R oo *  The lagal
doscription of the Property is attached as Exhibit "A" which is made a part’ nf-this Security

instrumant. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
13-01-404-01

il Al buildings and other improvemants that are [ucated on the Described
Property.

i} Al rights in other property that | have as owner of the Described Proparty.
These rights are known as sasements, rights and appurtenances attached to the Property;

5000881 (03.02.9%/1- 381 ADSC frage 2 R
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iy Al rights in other property that | have ss ownar of the Dascribed Property.

These rights are known as essements, rights and appurtenances attached to the Property:
{iv)

vl

of the Dgscribmd Property,

All rents or royalties and othe: income from the Described Proporty;
Al mineral. oil and gas rights and profits, watar rights and stock that are part

fvii  All nghts that | have in the lond which lies in the strests or ruads in front of,
bshind or naxt to, the Described Proparty:

_ fwiy ANl fixtures that sre now or m the future will be on the Described Property or
' on the proparty describad in subsection (il of this Section,
{viil” Al of the rnghts and property doscried in subsections li) through (viil of this
Saction that | sezpare in the futura;
lix) Al raplacaments of or additions to the proparty described n dsubsections (i)
through {viiil of this Secann; and

x} Al of the aragunts that | pay to Lender under Paragraph 2 below.
v,

BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION Tu OIFEND OWNERSHIP OF THE PROPERTY

| promise that () | lawfully own ihe Froperty. (il | have the right 1o mortgage, grant
and convey the Property to Lender. and (il there are no outatanding claims, chergas. liens or
sncumbrances against the Property, excent for those which are of public record

i giva a general warranty of title to Londer. This means that | will be fully responsible
for &ny loasses which Lender suffers bocsuss somecny othar than myeoif has some of the

rights in the Pragarty which | promise that | have. | promize that | will dafend my ownership
of the Proparty against any claims of such rights.

COVENANTS
| promise and | agrue with Lender as foillows:

1. BORROWER'S PROMISE TO PAY

I will pay to Lendar, on time. all orincipal anJ interest due under the Sccured Notes
and any prepayment and late charges dua under the Secured Notes
2, PAYMENTS FOR TAXES AND {INSURANCE

%
(A) Borrower’s Gbligations

i will pay all amounts necesssry to pay taxes and hazard insurance premiums on
the Property as wall as assessmants, leasshold payments, ground rents or mortgage insurance
pramiums {if any)

2
p-
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{B) Escrow Accounts

0001746678

Subject to applicable fsw. no escrow shall be raquired except upen written
demand by Lender, in which case. | shall pay to Lender on the day payments are dus under
the Note., untii the Note is paid in full, a sum {(Funds" for: (a) yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property:
{b} yearly leasehold payments or ground rents on the Property, if any. {c) yearly hszard or
property insurance premiums, {dl yearly fiood insurance premiums, if any. and e} yearly
mortgage insurance premiums, if any. These items ara called "Escrow items” Lender may, at
any time, collect and hold runds in an amcunt not to exceed the maximum amount & iendar
for a federsliy related mortgage loan may raquire for an escrow account under the federal
Real Estate Satttament Procedures Act of 1974 as amendad from time to time, 12 US.C
§ 2601 et saq 'RESPA"), unless another !aw that applies to the Funds sets a lesser amount f
50, Lender may 2t any timo, collact and hold Funds in an amount not to excesd the (esser
amount. Lender < muv-estimate the amount of Funds due on the basis of currant data and
reasonable estimatez cf _expanditures of future Escrow ltams in accordsnce with applicable
law.

The Funds shall be reld in an institution whose deposits are insured by a feders
agency, instrumantality, or entity \including Lender, if Lender is such an institution) or in any
Federal Home Loen Bank. Lender stie! anply the Funds to pay the Escrow ltams. Lender may
not charge me for holding and applying ine Funds, annually analyzing the escrow account, or
verifying tha Escrow ltems, unless Lendsr pavc me interest on the Funds and/or spplicable law
parmits Lender to make such 3 charge. Howevur, Lender imay require me to pay & one-—time
charpie for an independant real astate tsx repciting service ussd by lLender in connection with
this ioan. unless apphcabie law provides otherwisas 'Unless an agreement is made or applicable
law requires intersst to be paid. Lender shall nol ke requirad to pay me any interest or
sarnings on the Funds. Lender shafl give to me. withbuc charge, an annual accounting of the
Funzs, showing credits and debits to the Funds and tiie purgase tor which each debit to the
Funds was made Ths Funds ars pledged es additional security” for ail sums sacured by this
Security Instruiment

If the Funds held by Lender excead the amcunts psrmittad to be held by
applicable law, Lender shall account to me for the excess Funus in ‘gccordance with the
raquirements of applicable law. Jf the amount of the Funds held by Lender uc «y time is not
sufficiant to pay the Escrow Items whan duo, Lender may so notify me it writing, and, in
such cese | gnall pay to Lender the amount nacessary to make up the deficiency ur shortage.
! shall make up the deficiency or shortage in eccordance with the requirements o1-tnhe Lender,
at its sole discration. in the manner and times prescribed by RESPA.

Upon paymsnt in full of all sums secured by this Security Instrumaent, Lender shall
promptly refund to me any Funds neld by Lender. If, under paragreph 28, Lender shall scquire
or sall the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the tims of acquisition or sale as & credit igainst the sums secured
by this Sacurity Instrument.

50080 (03.05 95/ 1-9%1 AGOF MOHTGAQE- ADSUSTABLY n
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3 APPLICATION OF BORROWER'S PAYMENTS

Unigss the law requires otherwise. Lender wil apply each of my payments under the
Securnd Notes and under Paragraphs | and 2 above in the following order and for the
fallowming purposas:

00017456878

First, to pay prepayment chargas due undor the Sacured Notes,

Second, 1o pay any advances due to Lander under this Security Instrurnent;
Third, to pay the amounts due to Lender under Paragreph 2 above,

Fourth, to pay mterest due under the Sscursd Notes;

Fifth, to pay deferred intarpst under the Sacurad Notes;

Sixth 40 pay principal due under the Secured Notes,

Last. o nay late charges due undur tha Socurad Notes.

4. BORROWER > DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay oV tpxes, assessments and any othar charges and fines that may be imposed
on the Property and that may be superior to this Securily Instrument

I will also make paymup.s due undar my lease if | am a tenant on the Propertv and )
will pay ground rants (if any) dur en the Property. | will pay these amounts sither by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owead tham

Any claim, dermand or charge that is_mada sgainst property bacause an obligation has
not been fulfiled is known as 8 lien. ! will ‘promptly pay or satisfy all lians against the
Property that may be superior to this Security instrument Howsver, this Security instrumant
doas not raquire me to satisfy a superior lien if (#) | agree, in writing, to pay the obligation
which gave rise to the superior fien and Landar approves in writing the way in which | agree
to pay that obligation; or (Bl in good faith. | argus or defend against the supsrior lien in a
lawsuit so that, during the lawsuit, the supdrior lien may not-he enforced and no part of the
Property must be givan up: or [C) | secura from the holdar of that other lien an agresmant,
approved in writing by Lendar, that the lien of this Security ‘nzivument is superior to the lien
held by that Person If Lander determines that ény part of tra Property is subject to a
superior lien, Lander may give to me a notice identifying the supericr en. ! will pay or satisfy
the superior lien or tske ona or more of thy actions set forth above within 10 duys of the
giving of notice.

5. BORROWER'S OBLIGATICON TO MAINTAIN INSURANCE

At my sole cost and axpense, ! will obtain and maintain hazerd insurance o cover ail
buildings and other improvements that now are or in the future will be locxted on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covared
by "axtendad coverage’ hazard insurance policias and othar hazards for which Lender raquires
coveraga. The insurance must be in the amounts and for the periods of time requirad by
Lendar. | may choose the insurance company but my choice is subject to Lender's approval.
Lendar may not refuse to approve my choice unless tha refussl is reasonable. Al of thase
insurance policies and renawals of the policias muat include what is known as a Standerd
Mortgages Clause to protect Lender. Tha form of a" policies and rdénewals must be
scceptabla to Lender. Lander will have the right to hold the policies and renewals. |f Lender
raquiras, | will promptly give Lender all receipts of peid premiums and ranswal notices that |
receive.

SOUOBE (01.0%.95/1-98 AOBG MORTGAGE -ADJUSTABLE v
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If | obtain earthquake insurance, any othar hazard insurancs, credit lifa and/or disability
insurance, or any other insurancea on or relating to the Proparty or the Secured Notes and

which area not spacifically requirad by Lender, | will name Lender as loss payee of any
procesds.

If there 15 a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prova to the insurance company that the
loss or damage occurred, then Lends: may do so

Tha amount paid by the nsurance company is callad "Procesds.” Any Proceeds received
will be applied first to reimburse Lender for costs and axpenses incurred in connection with
obtaining the-Proceeds, and then. at Lender's option and in tiv order and proportion as Lender
may deterinine in ity sule and absolute discration, regardiess of any impairment or lack of
impairmant of eacurity, as follows: (Al to the extent sllowsd by applicable faw, to the Sums
Secursd in @ msnpar that Lender determines end/or (Bi to the peyment of costs and sxpenses
of nacessary ropon o or to the restoration of the Froperty to a condition satisfuctory to
Lender. such application™to be made in the manner snd at the times as determined by Lender

if | abandon the Proparty or if | do not answer, within 30 days. a notice from Lender
stating that the insurance coimpany has offerad to gettie a claim, Lender may collect the
Proceeds. Lender may use the Precetds to repar or restore the Property or to pay the Sums
Secursd The 30-day period will bapii when the notice is given.

It any Procesds ara used to reduce the amount of principsl which | owe to Lendor
under the Secured Nctas, that use will not uslay the due date or change the amount of any
of my monthly payments under the Secursi-fctes and under Peregraphs | and 2 sbove.
Howaever, Lander and | may agres in writing o dzizys or changas.

If Lencer acqures the Property under Paragreoh 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my right=-in any proceedn which are paid
beacause of darmage that occurred before the Property is' acuuired by Lender or sold will
helong to Lander However. Lendar's rights in those praceada il not be grestar than the
Sums Sacured immediately beforo the Property is acquired by Lendai or sold.

If t am raquired by Lender to pay promiums for mortgage ineurancy, | will pay the
pramiums until the requirement for mortgaye insurance ende accordng to my  written
agressment with Landsr or according to law.

BORROWER'S QBLIGATION TO MAINTAIN THE PROPERTY AND TO PULFLL ANY

LEASE OBLIGATIONS

t will kasp the Proparty in good repar. | will not destroy or substantially change the
Property and | will not allow the Proparty to deteriorate. | will keep and maintain the Property
in compliance with any state or fsderst hazerdous materisis and hazaraous waste laws. | will
not use, generals, manufacture or store any hazardous materisls or hazardous waste on, under
or shout the Property. | will indemnify, defend and hofd harrmless Lender and its employees,
officars snd directors and thair successors from any claims, damages or costs for required
or nacessary reparr or the removal of hazardous wastn or any other hazsrdous matorisls
claim. |f | do not own but am & tenant on the praperty, | will fulfill my obligations under my
lease | also agree that. if | acquire the fea titie to the Property, my lesse Interest and the fee
title will not merge uniess Lender agraes to the merger in writing

SOONEF 102.00.98/1-98) AODN MORTOAQH - ADJUS TADLL
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if: A) ] do not keep my promisec and agreaments made in this Security Instrument, or
(B} somsone, including me. begins a logal proceading that may significantly affect Lender's
rights in the Property (such as a legs! proceeding in bankruptcy, in probata, fo: condemnation
or to enforce laws or regulations), thean Lander may do and pay for whatever s necessary to
protect the Lender's rights in the Property lLendar's actions may include oppiaring in court,
paying reasonsble attorneys’ feas and entering on the Properly to muke repai's. Lender must
give me notice befora Lender may take any of these actions. Aithough Lender may take action

under this Paragraph 7, Lendar does not have to do so. Any action taken by Londer under this
Paragraph 7. wil!l not release ma from my obligations undar this Security instrument,

(001748678

i will pay to Lender eny amounts which Lender advances undar this Faragraph 7 with
intarest, at the interest rate in affect under the Secured Notes which have 10t been paid. |
will pay thoze amounts to Lender when Lender sends ma a notice raquesting that | do so.
Interast on euch. amoun! will begin to accrue on the data that the amount is advanced by
Lender. Howavur. fandar and | may agres in writing to terms that are difforant from those in
this Paragraph 7 Triz Security Instrument will protect Lender in case | d> not heep this

promisa to pay thosa 2nounts with interest.

8. LENDER'S RIGHT TO(IN3PECT THE PROPERTY

Lender, and others suthorizad by Lender, may anter upon and inspuct the Property,
Thay must do so in & reasonabl, munner and st reasonable times. Before (r 8! the time an
inspaction is made, Lender must give me notice stating u reasonable jurpose for the

inspection.

8 AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A) to procoeds of all awards or clims for dameges
resulting from condsmnation, eminent domain or Cther governmental taking f all or any part
of the Property; and (B) to proceeds from a sale of »f or any part of thy Property that is
made to aveid condsmnation, aminent domain or other pavarnment taking o' the property. All

of those proceeds will be paid to Lender.

If all of the Proparty is taken, the proceeds will be usec iw reduce the Sume Secured
if any of the proceeds remain after the amount that | dwe to Lenusr has been paid in full,
the remaining procesds will be paid to me. Unless Londer and | agree cthe 'wise in writing, if
only a part of the Property is taken, the smount that | owa to Lendar will ba reduced only by
the amount of proceeds muitiplied by the following fraction: (A} the total (nount of the Sums
Securad immediately before the taking, divided by (B} the fair market valie oi ihe Proparty
immediately bafore the taking The remainder of the proceeds will be paid 10 me:

If | abandon the Property or if | do not snswer, within 30 days, a iotice from Lender
stating that a governmental authority has offered to maks a payment or t« settle a claim for
damages, Lendar has the authority to collect the proceeds. Lender may the) use the procesds
10 repair or rustora the Proparty or to reduce the Sums Secured. The 30-doy period will

bagin when the notice is given.

If any proceeds are used to raduce the amount of principat which | owe to Lender
under the Sacursd Notes, that use will nct delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragrapis 1 and 2 sbove.
Howevear, Landar and | may egree in writing to delays or changes.

MORTGAGE - ADJUSTABLE t8
Page 7
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{a) Borrowasr's Obligations
Lender may allow a Person who takus avar my rights and obligations subject to
this Security I(nstrument to delay or to change the amount of the monthly payments ot
principal and intarast due under the Secured Notes or under this Security Instrument. Even if
Lender does this. however, that Pargon and | will both stil be fully obligsted undar the
Sacured Notes and under this Sacurity Instrument.

Lander may allow those delays or changes for a Parson who takes over my
rights and obligations, aven if Lendar 18 requested not 1o do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Sacurity instrument, gven if Lender 1s requosted to do %0.

(B © Lander's Rights
Fven if Lender does not oxercise or enforce any of its rights under this Security
Instrument or unurr the iaw, Lendar will still have all of those rights and may exerciss and
enforca thern n thz future Evon if Lendar obtains insurance, pays taxns, or pays other claima,
charges or liens agans*-the Property, Lender will have the right under Paragraph 27 below to
demand that | make tmmediate payment in full of the amounts that | owe to Lender under the
Securad Notaes and under this_Security Instrument.

" OBLIGATIONS OF BORROWLR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my righto or obligations under this Sacurity Instrument will
hava all of my rights and will ba obligetwi to keep all of my promises and agresments made
in this Sacurity Instrumant Simitarly, any Perron who takes over Lender's rights or obligstions
under this Sacurity Instrument will have afl ot-Leader's rights and will be obligated to keep &l
of Lender's agraements made in this Security inutrurnant,

It more than ona Person gigny this Security Ingirurnent as Borrower, oach of us ls fully
obligatad o keep all of Borrower's promises and cziigations contaned in this Security
instrument. Lender may enforce Lander's rights under this Security nstrument against sach of
us individually or against all of us together. This meanu that sy one of us may be required to
pay 8l of the Sums Sacured

12, MAXIMUM LOAN CHARGES

I# the loan sucurad by this Security Instrument is subject to a law which_sets maximum
loan chargjes. and that law i3 finally interpreted so thet the intorast or other inan charges
collacted or to he collacted in connaction wilh the [dan oxcead permittad limitz, then. (A} any
such loan charge shall be raduced by tha amount nacaessary to reduce the cha7gy 10 the
permittad !imits anct {B) any sums aiready ccollected from Borrower which exceedac: permitted
imits will be rafunded to Borrower. Lender may chcose to moke this refund by raducing the
principal owed under the Sacurad Notes or by macng & direct payment to Borrower If o
refund reduces principal, the roduction will be trested as a partial prepayment without any
prapayment charge undar the Securad Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

if a change in applicable law would make any provtaion cf the Secursd Notes or this
Security Instrument unenforceable, Lander may require that { meke immediete payment in full
ot all Sums Sacured by this Security Instrument.

SCOU8H 193.02.95/1-9%) AQM MONTGALE-ADJUSTABLE
Page #
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must ba givan to me under this Sacurity instrument will bs given by
delivering it or by mailing it by first ciass mail unltess applicable law requires use of another
method. The notice will be addressad to me at 5931 NORTH ROCKNELL STREET,
C‘{iCAGO *L 60859 » L] L] L] L] » » L] " L} » L] [ » " » " L [ ] L] L]
A notice will be given to me at an alternative address if | give Lender a notice of my
aitarnativa addrass. | may desigrate conly one mailing address at a tme for notification
purposes. Any notice that must be given to Lender under this Sacurity Instrument will be given
by mailing #t by first ciass mail to lender's address stated in Section LIC) above entitied,
“Dafinitions of Words Used 'n This Mortgage,” unless Lender gives mas notice of a different
address. Any notice required by this Saecurity instrument is given when it is mailad or when it
is deliverad according to the requirements of this Paragraph 14 or of applicable law.

0001745878

15, GOVERAING LAW, SEVERABILITY

This Sorcority Inatrument and the Secured Notes shall ba governsd by and
construed unde: ¢.czcal law and federal rules and reguistions including those for federsi
suvings and loan asacciations, calied "Federal Law." in the event that any of the terms or
provisions of this Sacurity Instrument or the Secursd Notes are interpreted or construed by a
court of competant jurizuiction to be void, invalid or unenforceabie, such decision shall affect
only those provisions so coiist vad or interpreted and shall not affect the remaning provisions
of this Sacurity Instrument or «ne _Sacured Notes.

16.  BORROWER'S COPY
| acknowledge the receipt of ont” conformed copy of the Secured Notes and of this
Sacurity Instrument.

17. LENCER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lander requires immediate paymant in full or 2f 4 abandon the Property, then Lendsr,
Persons authorized by Lender, or a raceiver appointed hy a/court at Lender's raquest may. (Al
coltect the rantal payments, including overdua rental psymenis  directly from the tenants; (B),
enter upon and take possession of the Property. (C] manage the Property, and (O) sign, ceancel
and change rental agraements and leases. If Lender notifies the ter:ants that Lander has the
right to collect rental payments directly from them under this Paragrapiy, 17, | agree that the
tenants may make those rentsi payments to Lender without having to &sk [i-Lender whether |
have failed to kaep my promises and agreements under this Security Instrument. or (i} me for
my parmission to do so.

tf Lender acts to have the Property sold after a Bresch of Duty as dJefined in
Paragraph 28, | understand and agree that (A} ry right to occupy the Property ceases st the
time the Propaerty is sold; (B} | shall have no right to occupy the Property after such sale
without the writtan consent of the new owner of the Property, and (CI my wrongful and
urlawful possession of the Property may subjact ms to monetsry damages, including the loss
of reasonshie rant and the cost of eviction Al rental payments collected by iender or by #
raceiver, other than the rent paid by me under this Paragraph 17, will he used first to pay
the costs of collacting rental paymenta and of managing the Property. If any part of the rentsl
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may inciude the receiver's

fees, reasonable atturneys fees and the costs of eny necesssry bonds.
00031 104.02.95/1-9%) AQSBK MORTOAUR-ADJUSTAILE it
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment /s & transfer of rights to another { may have rights to bring legm
acton against persons, other than Lander. for injury or damage to the Property or in
gonnection with the loan made to me by Lender and which arose or will arise hefore or after
the data of this Sesunty Instrument. These rights to bring legal sction may include an action
tor breach of contract. fraud, concoslment of a matarial fact or for irtentional or negligent
acts. | assign these rights, and any proceeds arising from thasy rights, sy permitted by
applicabla law. to Lendor Lender moy, at {ts option, enforce thuge rigits in its own name and
may apply any pcroceeds resulting from this assignment to any amount that 1| may owe to
Lender under the fiote and this Sacurity Instrument after daducting sny sxponses, including
attorneys fees, incurred in enforcing these rights. At the raquest of Lender. | will sign any
further assignments or other documents that may he necvasary to snforce this assignmant.

0001746878

19. CLGAICAL ERROAS

in the evant Lender at any time discovers that this Security instrument, tho Secured
Notes or any oinar documant ralated to this loan, called coliectively the “Loan (Jocuments”
contains an errur-w'ich was causod by 8 clericsl misteke. calculation error, computor orror,
printing error or sin'ar. error, | agree, upoh notice from Lender, to resxecute any Loan
Documents that are necessary to correct any such error(s) end | also agree that { will not hold
Lander responsible for any desmage to ma which may rasult from any such error.

20, LOSY, STOLEN OR MUTILATED DOCUMENTS

if any of the Loan Docuianis are lost stolen, mutilstad or destroyed and lender
dahvers to ma an indemnification in ray favor, signed by Lander, then | will sign and deliver to
Lender a Loan Document identical in 7orm and content which will have the effect of the
original for all purposes

21 WAIVER OF STATUTE OF LIMITATIONS

I will waive, within appiiceble law, the pigraing of the statute of limitations as »
defanse to enforce this Swecurity instrument, including 'any obligations referred to in this
Security instrumant or Secursd Notes.

22, CAPTIONS

The captions and headings &' the begirning of each paragraph of this Sacurity
Instrument ara for raference only and will not bo usad in the intarpretation of any provision
of this Security Instrument.

23, MODIFICATION
This Security Instrument may be modified or amendad only by an agreenun® in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UN!T DEVELOPMENT OBLIGATIONS

if the Propsrty is & umit in a condominium, cooperative or planned unit development,
each of which shall be called the "Project” and | have an interest in the common slements of
the Project, then Lender and i agres that

(&) if an owners sssociation or othar entity, celled "Owners Agsociation,” holds titls
to Property for the benefit or use of the Projact and its members or shareholders, the
Property also includes my interest in the Owners Association and the uges, proceeds snd
banefits of my intarest.

S0OG3J 102.02.99/1-950 ADBL MORTGAGE- ADJUSTABLE i
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{8) The following are called the “Constituent Documents” (if The declaration or any
other document which created the Froject (i} By-laws of the Ownsers Association; il Code
of regulations for the Project; (iv) Articles of incorporation, trust instrumsnt or equivalent
document which creates the QOwners Asscciation; (vi The Project's covenants, conditions and
rastrictions; (vi) Otner aquivaient doccuments.

| shall perform all of my obligations under the Constituent Documants, including
my obligation to pay, whan due, all duss and assessments If | do not pay ths duses and
assessments when dua, Lender may, at its option, pay them | will pay 1o Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 atove.

{C} it the Owners Association maintains, with an insurance company reascnably
acceptable tu Lender, a master or blanket policy on the Projact which is sstisfactory to
Lender and whicr, provides insurance coverage on the terms, in the amounts, for the pericds,
and pgainst the razards tander requires, including fire and hazards included within the term
"axtended coverage ' ind Lender is provided with evidence of such master or blanket policy,
thon: () Lender waives *he provision in Peragraph 2i8! sbove for the monthly payment to
Lender of the estimatec »esrly premium installments for hazard insurance on the Froperty, and
(i} hazard nsurancg covarage-on the Property 8s required by Paragreph 5 above is desmed to
be satisfied to the extent thai e required coverage is provided by tha Owners Association
policy. | shall give Lender prompt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of such master or bienket policy to Lender annuslly.

in the sven! ot a distribution of hezard Insurance proceads in lieu of restoration
or repair following a loss to the Property, :vhether to the umit or to common slemants, any
proceads payable 10 me are hereby assignau-en shall be paid to Lender for applicetion to
the Sums Securad by this Security Instrument, wili‘any excaess paid to me.

{ shall take .uch actions as msy be rdasonabls to insure that the Qwners
Assaciation maintains & public liability insurance policy “accerishie to Lender i form, amount
and extant of coverage

{D) | shall not. except after notice to Lendor snd with Lencar's prior written consent,
either partition or subdivide the Property or consent ta: i} the sbanconmnent or termination of
the Project, except for abandonment or termination raquired by law in-the case ot substantial
destruction by fire or other cosualty or in the casa of condemnation, sminant domain ar othor
governmental taking: (il sny amaendment to any provision of Constitvent Docurieisis unlees the
provision 18 for the express henafit of Lendor or of lenders generally, ity iprminstion of
professional managemant and assumption of seif-managemant of the Ownars Agsriistion: or
iv) eny action which would have the aeffect of rendsring the master or blanxst hazard
insurance policy and/or tha public lishility insursnce caverags mantained by the Owners
Associalion unaccepteble to Lander.

28. FUTURE AUVANCES

At Borrower's raquest, Lender. at its option (but beforo relesss of this Security
instrumant or the full reconveyance of the Property describad in the Security Instrument) may
tend future advances, with interast, to Horrower. Such future sdvances, with interest, losn will
then be addiional Sums Secured under this Sacurity Instrumen’.

S0008K (0 U2.95/1-08] AURM MONTGAUN-ADJUSI ARLN
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26, AGREEMENTS ABQUT LENDER'S RIGHTS (F THE PROPERTY 1S SOLD OR
TRANSFERRED

Acceleration of Paymeni of Suma Secured, Lender may, at its option, roquirs
immadiate payment in full of all Sums Secured hy this Security Instrument if all or any part of
tha Proparty. or if any right in the Property, is soid or transferred without Lender's prior
written permigsion. Lender also may, at its option, raquire immadiste payment in full if
Borrower 15 not a natural Parson and a beneficial interast in Borrower is sold or transferrad
without Lender's prior writtan permission However, Lender shall not require immadiate
payment in full if this is prohibited by Foderal Law in affect on the date of the Security
instrument.

If Lender exercisas the option to raquire immadiate payment in full, Lender will give
me notica ¢, acceleration. Jf | fail to pay all Sums Secured by this Security instrumant
tmmediataly, ‘Lender may then or thereafter invoke ony remedies parmitted by this Security
Instrument without-furthar notice to or demand on ma.

Exception t¢ ZAcceleration of Puyinent of Suma Sscursd, |t the sale or transter of
all or any part of the “roperty, or ot a bensaficial interest in Borrower, if Borrower is not a
natural Person, is the first one to occur after tha date of this Security instrumont, Lendar will
not exercise the option to'azcciarate payment in full of all Sume Secured and the loan may
be assumad if:

it Lender receives a complitad written application from transferee to svaluate the
craditworthiness of transfaree as if a‘nes toan were being made 1o the transferee by Lender;

{ii) Landar spproves the creditworthinass of the transferee in writing,

(i) transferes makes & cash downpayaant sufficient to meet Lender's than currsnt
underwriting standaras,

{ivi an agsumption fee, in an amount to bs dutarmined by Lender (but not to exceed
1% of the balance of principal and interast due under: the. Securad Notes at the time of sale
or transter of the Property or of the interast in tha Borrows:) is paid to Lender; and

v the transferee exacutas an assumption agraemern »vhich is satisfactory to Lendar

Tha loan may be assumed under its then existing terms end conditions with one
axcaption. the Lifetime Rate Cap may be changed The Lifetime Rate Cap shall bs changed to
an intarest rate which is the sum of the interest rats in effect on -he date of a sale or
transfar of the Properly or baneficial interest in Borrower plus 5 percenta;s points, it that
sum exceeds the Lifetime Rate Cap stated in the Hecured Notes.

27.  RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY

it will be called a "Breach of Duty" if (il ! do not pay the full amount of each monthly
paymemt on ths date it is due; or ) } fail to parform any of my promises or agresments
under the Note or this Security Insirument; or (i} any stetement made in my application for
this loan was matarially false or misleading or if any statement in my applicetion for this loan
was materially false or misieading by reason of my omission of certain facts; or liv) ) have
mede any other statament to Lender in connection with this loan that is materiaily false or
misteading § thers is a Breach of Duty by me, Lender may demand &n immediate payment of
all sumns secured.

SOIGEL 103.02.98/1-9%) ADBN MORTGAGE-ADJUSTABLE
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if there is 2 Braach of Duty by mae, the Lender may take action to have the Proporty
sold undet any applicable Federal Law, rule or regulation and, where Fadarsl Law is not
upplicable, under the law of the siate whera the Property is locsted, which will be called the

"Applicable Law"

Lander does not have to give me notice of a Breach of Duty unless notice is required
by Appliceble Law. It Landar doas not maka a demand for full payment upon a Breach of
Duty, Lendur may make a demand for full paymant upon any other Breach of Duty.

It there is a Breach of Duty, Lendar may slso take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on tha Property and to manage
the Property. The action to appont a receiver may be taken without prior notice to0 me and

regurdiess.<f the valuo of the Property.

Tho sals~cithe Property may be postpored by or at the direction of Lender axcept
#s limited or prowinited by the Applicabie Law. If the Proparty is sold under the Applicable
Law, | agreée that it raky be sold in one parcel | also agree that Lender may add to the
amount that | owe to Landsr all lagal feas, costs, allowances, and disbursements incurred es 4
rasult of the action to sall tha Property, axcept to the sxtent that the Applicable Law limits

or prohibits any such charge®

Lander will apply the procueds) from the cals of tha Propurty in the following order:
(A} to all faos, expensaes and costs uicurred in connection with the sale, including trustess’ and
sttorneys fees, if any: (B to all Sums Sriuired by this Security Instrumant; end (C) any excess

to the Person or Parsons legally antitied to it

28. LENDER'S OBLIGATION TO DISCHARGE TH!5 ZECURITY INSTRUMENT
When Lendar has been paid all of tha amouris sacurad by this Security instrument,

Lender shall ralease or cance! this Security Instrument without charge to me except that | will
pay any recordation costs

29. STATEMENT OF OBLIGATION
To the extant aliowsd by law, | wii give Lender a fes for furnizhing any statement of

ohiigation with respect to this Sacurity Instrumert or the Securad Notes

30. WAIVER OF HOMESTEAD
My right to any spplicabls homastead exempticn in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK QUALIFYING LOAN PROGRAM

f have quslifisd for this loan by making statemonts of fact which waere relied upon by
Lender to approve the loa: rapidly This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that (Al | do not have any other Quick Qualifying Loans with Lender; (B} | havs
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least 3ix months after the date of the Secured Notes and this Security
Instrumary; and (C) If | am purchasing the Proparty, st of the terms of the purchase
agresment submittsd to Lender ara trus and the entire down payment is cash from my own

funds.

0001746678

If any of the staternents of fact that ! have made ere materially false or mislaading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lenzar may, at its aption, incraass the interest rate and margin subject *o the Lifetime
Rate Cap ‘s\atad in the Secured Notes.

32, QWNER ULTOUPANLCY

Landar has raied upon statements of fact which | have made to qualify for this loan. |
have stated and cortrmi-that (A) the Property is my personal and primary residencs; {B) | will
occupy the Proparty not Ister thsn 30 days sfter this Security instrument is racorded; and (C)
| will use the Property as mv residenca for at least 12 months from the date this Security

Instruimiant is racorded

I# any of ihe statements ot fact that | have made ars materially faisa or misieading, |
will be in defaull under the Suacured Notes and this Security Instrument if | am in such
default, Landsr may, at its option, incrasse the interest rate and margin, subject to the Lifetime
Rate Coo stated in the Secured Notes

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.
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. BY SIGNING BELOW, ! accept and agree to the promises and agresments contained in this
; Security Instrument and in any rider{s) signed by ma and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

?
- N . - ——
(/) !’”L?/r i /( /K[‘"’”/‘ (Seal)

JUNG/SCO0K KiM

(Seal)
]
2% (Seal
] P {Seoll
f _— {o0x . _—
] State of llinois, County of ss. | the vastersigned, n Notary Publicinand for
‘_‘ said County, in the State aforesaid, DO HEREG Y CERTIFY that

JUNG S00K K1, a4 VA A £ A

| IMPRESS personally known (o me Lo be the same persan .. whose wame o LS subscribed

v SE AL to the foregring instrument, appearcd before me s day i seron, and acknowl-
R h10VAY e . . . ) -
HERE edged that _$hi_ signed, sealed and defivered the said instrumdntps L HER

el gt Y

i Tulun(nry act, {or the uses amdd puiposes therein sef forthdancluding the
GARY M PRUSAITS 1105t add waiver of the right of homestcad.
NOTARY PUBLIC STATE OF ILLNOIS

LMY COMMISSION EXP. APR. 6300
Given under my hand and officin} seal, this

(In/yr/l A /W(' .z"’ lg‘?
ﬁunuc ’

N6'r

Commission expires [

-3

oA
=
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SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

', LOAN NO. 0001745678

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF {LLINGIS " * * * » *»  DESCRIBED AS FOLLOWS.

Legal Degcription:

DARCEHL L LE 260 TN BRLOCKUAIN W, ¥ KALSEHIL AND COMPANY 'S
ARCADIA URRRACE, BEING A SDRDAVISTON OF PHE NORTH L/20 0F 'THIE
SOUTHEAST 1/4 (BXCEPE PHEID WRST 43 PREET PHERBEOF) AND THI
SOUTHEAST L/ OF THE SOUTHEAST 1/4 OF SECTLON 1, 'POWNSHUD 40
NORTH, RANGE L3, EAST OF THE THIED PRINCIPAL MERIDIAN, 1N COOK
COUNTY, ILLINOIS,

PARCEL 2: ALL THAT PART OF (LOT "B" LYING WEST OF AND ADJOINING
THE ALLEY DEDICATED BY PLAT, DOCUMENT 9z%5221, TOCGETHER WITH
THAT PART OF THE VACATED ALLEY LYING WEST OF AND ADJOINING SAID
LOT "B" WHICH LIES WITHIN THF NORTH LINE O LOT 2¢ AND SOUTH
LINE OF LOT 26 EXTENDED EASTERLY IN BLOCK 4 It-W. F. KAISER NND
COMPANY 'S ARCADIA TERRACE AFORESAID, ALL: IN COOL CTOUNTY,
ILLINOILS.

PERMANENT INDEX NUMBER: 13-01-404-0L1 -

TIVRIE IS
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