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FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINOLY
M AUANEYY e 1310285647

C This Mortgage ("Seeunity dnoament”) 18 given on MAY 0, 19%h
The Mortgagor s CRATG STELONS AnD Joawn STEVENRS, HIS WIEE
whose address is PLag S WHIPHRLE ST, CHICAGO. 1L ADK2Y

(" Harrower®y. This Sceurily Instrument is given o MELAMERICA MORTGAGE CORPORATION which is
ontnized and existing under the baws of THE STATE G5 ILLINOIS, andl whose addross is 21141 8,

GOVERNORS THGHWAY, SUITE 300 MATTESON, TLIANDY: 60443, ("Eender™) 4 ﬂ_’
Borrower owes Lemder the principal sum of ETOHTY FOURR ZHOUSAND ST HUNDRED DOLLARS 7) /(P
Dotlas 11088 A4 a0 09 ).

This debtis evidenced by Boreowes”s note dated the sarme date as this Securily Fasument ("Note"), which

provides for monthly payments, with the full debt, iFaot paid carbier, due and payaire on June L2070

- This Sceurity Instenmens secures o Lender: (o the repaymeric i the debt evidenced by the
Note, with interest, wd sl renewads, extensions sed modidications; (hy the paymente! 8 other sums, with
ptterest, advanced ander paragraph b w protect the security ol s Security Instnument; (03 the perlorinanice
of Borrower’s covenants and agreements under s Security lostanment mud ihe Noteo For this ourpase,
Norrower does fereby mortgage, weant and canvey to Lender the following desenibed propetiy logated in
IR County, [Hinais;

Cc2G2SES6

CLOIN RIODR L Ty MAGHERA L BEING PETER J. OCREELEYTS RESUWBIVISION O
Bloced N THROUGH 12 98 J1ST STRUET ABBLITION, BEING A SUBDIVISTON OF ThE Wiat
Prrod ThE NORTH L/2 0F THE NORTH (/2 OF SECTION 25, TOWNSHIE 38 NORTH, RANGL
VU P ASE E THE THIRM PRINCIPAL MERIDUAN, TN €00V COUNTY, Ty 8L
Al 19S5 10X 0L3
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7825 S wnlPPLL ST

{Street)
A {"Property Address™);
(Z1p Code;
TOGETHER WETH all the improveinenis aow or hereafter erected on the property, and all casements, rights,

) appurtenances. rons, royaltics, meral, oib and gas rights and peofits, water rights and stoek and all fixtures now

or hereatter @ part of the property. All replacemnents and additions shali also be covered by this Security
Lstrument. ALl ol the foregoing s referred to o this Security listrement as the "Property.”
BORROWER COVENANTS that Borrower is lawluly seized of the estate herehy cinveyed and has the right to
mortgage, et wed convey the Property and that the Property is unencumbered, exeept for encambrances of
recard. Borrower warrants sid will defend generaily the title to the Property against all claims and dermands,

subject o any encuebrances of recond

L. Payment of principel, Interest nad lnte Charge,
Borrower shatl pay when due the principat of, and interest on, the debu evidenced by the Noti and late charges due

ander the Note.
2. Moenthiy Paymedas of Taxes, Insurance und Other Charges,
Borrower skl includdirdeach monihty paviment, together with the principal azd interest as ser forth in e Note and
any lne charges. & sum far o taxes and speetal assessmens fevied or do be levied against the Propenty, (1)
teaseliold pay ments or grounidoonts on the Property, and (¢) premiams for insurance required by paragraph 4. in
any year i which the Lender mastpay o mortgage insuranc: premivm to the Scerctary aof Housing and Urban
Devetapment ' Secrelary ™), or incany.ryear in which such premium would have been required it {.ender still held the
Security (nstrument, cach monthly pavireat shall also include either: (1) a sum for the anaug! mortgage insurance
premivet to be paid by Lender to the Stezaady, or (i) o monthly charge instead of a mortgage insurance premium if
s Security Instrument is held by the Sectetarcin a ceasonabie amount 10 be determined by the Seeretary, Excepi
for the monthly charge by the Sceretary, thest ilesss ate ealied "Escrow Bems” and the sums paid o Lender are

colled "Escrow Funds *

Cender may, at any tme, collect and hold amouats Fe=fserow llems in an aggregate amount ol 1o exceed the
ke amount that may be reguired for Borrower's escroreaccaunt under e Reat Estate Seutement Procedures
Actol 1970 12 U500 & 2601 ot seq. and implementieg cegulaions, 24 CER Part 3500, as they may be amended
from time b thne ("RESPA™), except that the cushion of reservs mermitted by RESPA for unanticipated dishursements
ar dishurserments betore the Boreower’s payeients are available 1 i account may not be based on amounts due for

thie mortEage suranee Premir..

B e amauts held by Lender for Fscrow ftems exceed thie anounts pedsiiicd to be held by RESPA | Lender shall
deal with the excess fundas as reguited by RESPAL 1T the amcunt of fumds held by Sender s any time e not sutficien
o puy the Escrow ftems when due, Lender may notify the Rorrower and reguite Bostower 1o make up the shottage or
deficieney as permitied by RESPA.

The Bscrany Funds are pledged as additional security for afl sums secured by s SechivyAnstrument. [T Horrower
tenders o Lender the full payment of ) such sums, Borrower's account shall be eredited wit’ the balance remaining
tor afl instalhiment Hems da, (b, and () and any mostgage insurance premium installment thal Leedsr has not
beceme obligated to pay to the Seeretary, and Lender shall promptly refind any excess Ginds o Qormower

fmmedtately preer o a foreclosure sale uf the Property or its acquisition by Lender, Borrower's accoravanall be
eredited with any batance rematniog for all instaliments for itens (@), by, and (o)

Y. Application of Bayinents.
Al Payments uisder paragrephs Fand 2 shall be appited by Lender as follows: £
CFIRST, 1o the mortzage insnrance premium to be paid by Lender to the Secretary ar to the monthly charge by the o)
Secretary instead of the monthty nrovtgage insvrance preminm, waless Borrower paid the entire mortgage insurance 0]
prenuunt when thiy Seceiny instrument wis signed, o

SECOND, (o any taxes, special assessimengs, leasehold payments or ground vests, and tire, ood and other hazard W
NSULERCE Premiums, as required, a4

THIRD, to interest due wnder the Note;
FOVHUTH, o amortization of the principal of the Note:
FIFTH, to e charges due under the Note,

"II[J .’\f"
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4. Fire, Flood und (ther Hieed Invramee,
Horrower shall insure all inprovements on the Property, whether now in existence or subsequently evected, agaimst any
hazards, casnalies, and contingencies, cluding fire, for which Lender requices insurnee. This fnsurance shall be
matntaned in the amounts and tor the periods that Lender requives, Borrower shall also imsure ail improvemets o the
Pronerty, whether now 1 eastence ot subsequently erected, ngainst loss by floods te e extent required the Sceretary.
Allisurance shabl e caeried with cempanies approved by Lender. The tnsurattce policies amd apy renewals shall be
held by Lemder s shall include toss payable clauses i Yavoe of, and ina ot aceeptable o, Lender,

fn the event of loss, Borrower shatl pive Lendee immediate aotice by mail. FLeader may make proal of loss if not madv
promply by Beerower, Each insurance company concerned is herehy authiortzed and directed 10 make payment for
sush foss diceetdy to Letder, tistead o 1o Borrower and to Lender joindy. Al or any part o the insurance proveeds
may e applied by Lender, st its option, cither G to the reduction of the indebieduess under the Note and this Seeurity
[nstrament, first o any definguent anouts applicd in the order in Paragraph 3, and then to pregayatent of prineipal, ot
ih o the restoration or repair of the damtaged property. Any application of te proceeds o the principal shall nel
extemd or postpone the due date ot the monthly pavimetts which sre refereed 1o in Paragraph 2, or change the sinonnt
of sueh payments, ARy ewcess insuratee proceeds aver aantaang reguired w pay abl oustsoding indebiedness uader
the Nate amd this Seeuriy Insirament siwdl be paid o tie emity legally etitded thereto,

fn the event OF tereclesure of tiis Seeurity Lestrumens o other transier ol title w the Progeety that extingiishes 1he
mdehtedness, al rghreade ad iterest of Borrower i and o insuranee policies in foree shall pass to the ptrchaser.

S, Proservation and Staniammee of the Property, Leascholds.
Borrower shall not comuitswieie er destroy - damage or substantiatly change the Properly or allw ihe Propenty o
detertorate, reisonable wear andeie exeepted. Lender miay inspect tie property i the property s vacant of
abandoned or the Toan is i defanfc Cender may fake reasonable action o protect and preserve such vicant or
abamlined property. 1 this Seenwaty Bistiument is o a deaseheld, Borrower shall comply withs the provisions of the
rase. 1 Bovrower acyuives foe title tons Propeny, the teaschobd and Tee tide shall not be merged unfess Lender
aerees to the menger Ip woiliag,

6. Charges te Horrower und Protection of Uenvder’s Rights in the Property.
Borrower shall pay all goverpmental or punicipal Chazpss, fnes and tipositions that are sol lncladed in Paragraph 2.
Borrower shall pay these obligations en tme directly so/the entity which is owed the payment. 1 fadlore 1o pay woubd
adversely attect Lender’s interest i the Property, upon Lesaeits reguest Borrower shialt promptly Rienish o Lemder
receipts evidenaing these pavments,

tt Bosrower fails o nxke these payments or the pavments cegived by Faagraph 2, ot [ails to pertorm any other
covenants i dgrecments contained in this Security Instrament, Gezitere is i legal proceeding thas may sipoificanity
alfect lender’s rights i the Property (such as i pioceeding in bankniptey sdor condemnation or o enforce laws or
regutations), then Lender may do ind pay whatever 1s necessary (o protecithe value of the Property and Lender's
pights 1 the Propenty, including payment of taxes, hazard ipsurance angother fems mentioned in Paragraph 2.

Any wuownts dishrursed by Lender under this Paragraph shall become an adaitions debl of Borrower i he secured
by this Secnrity fnstrament. These amounts skl bear interest from the date of disbGrsmment, at the Note rate, and at
the eption of [enrder, shatl he inpnediately due and pavable,

7. Condemmtion,
The proceeds of any award or claiim for damages, direct or consequential, incanaection with any condemnation or
ather taking of any part af dhe Property, or for conveyice in place of condensatisn, are hereby aseigrad and saadl be
paid w0 Lewder to the extent of the fald amount of the indebiedness that reiaing unpand atider the New b this
Security nstrussent, Lender shall apply such proceeds 1o the teduction of the indettedoess utider the Mot this
Seeunty nstrument, Brst (o any delinguent amonnts applied in e arder provided in Paragraph 3, s theno
prepavient of poncipat, Any application of the proceeds o the principad shadl not extend or postpone the gee dite of
the monthly payments, which are referred o in Pacagraph 2, or ehange the amount of such payments. Any excess
jroceeds over an amount requived to pay alf outstanding indebtedness under the Note and this Security {nstrument
shadl sttt be pand 1o the eniity Teaally entitled therete,

8. Foes,
Lender mny collect Tees and chatges authurized by the Seceetary,

Y, Grounds for Acceferation of bebt

() Defuult,
Lender nay, except as limned by regudations issued by the Seeretary in the case of payement defaults, require
immediate payment e ull of all sums sceured by this Security Insirument if:

(i) Borrower defaults by fiting to pay in full any monthly payment required by this Secarily Instrument prior o or
o the due date of the next mombly paytent, or

Page Hif o
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(151 Borrower detalts by failing, for a perind of thirty days, o perform any other abfigations cantiited in this

Securuy [nstrnment,

(b} Sale Without Credit Approval,
Lemder shall, i permitted by applicable Yaw ard with the prior approval ot the Secretary, require invnediate paytment

e full of all the sums secured by this Security Instrument it

(i) Al or part of the Property is otherwise wansferred (other than by devise or descent) by the Borrower, and

(i1 Thy Property s not ocoupied by the purchaser or grantee as his or her primary residence, or the purchaser
or grantee does so vecupy the property bug his or her credit has not been approved in accordaee with the

requirements of the Secretary.

W No Wikiver.
It clreumstances oecut thit would permit & ender o require inmnediate payment in full, bt Lender does not require

such paymepss, Lender does not wadve its rights with respect o subsequent events.

(1) Reguhations OoF MUTY Secretary,
Iy cireumstigres regulaziens issued by the Secretiny wit limit Lender's righis, i the case of payment
detaults, o reguive imeediate payaent in !l and foreclose i not paid. This Security Instrument does not suthorize

aceeleration or foreclosutedi pat permitted by regalations of the Seeretiry,

1. Reinstatenent.
Horrower has a tight to be reawstated (7Onxder has required immediate payment in full because o Borrowers's tailure

tw pay an amownt due under the Note or thisdecurity Instrument. This right applies eves after foreclosure proceedings
are nstituted. To reinstate the Security instaunent, Borrower shall tender in i iump sum all amounts requited to bring
Borrower's account current including, to the exiens they are ohligations of Berrower under this Security Instrument,
furectosure costs and reasonable and customary aitdrp2y’s Tees nnd cxpenses properly associated with the

furectosure proceeding. Upon reinstatement by Borreve, this Security Instrument and the obligations that o secures
shadd remain i eftect as tF Eender ad oot reguired imnedizae paviment i full. However, lender is not required to
permit reapstatement i () Fender has accepted reinstateniant after the commencenent of foreclosnre procuedings
within two years immedialely preceding the commieacement ¢f 2 curremt foreclostre proceeding, (H) reinstatement

will preciude foreclustiee on different grounds in the future, or (i) reinstarement wilt adversely affeet the priority of the

lien created hy this Security [nstrusient.

tl, Borrower Not Relensetd; Forbenvinee By Lerder Not o Walver,
Extenston of the tine of payment or wodidication of amortzation af the sams securzd by this Sceurily fusirmment
granted by Lender o any successor rainterest of Borrower shafl not operate ta reicase the lability of the ongind
Boseowet of Borrower™s suceessor it wterest. Lender shath not be required o comiszepreproceedings apainst any
SUCCESSOr (7 inierest ur refise to extend time for payment or atherwise modify amortizessive! the suins seenred by
thes Seenruy [nstrument by reason of any dentamd made by the origital Borrower or Bortowr's successors in fiterest,
Anv Torbearance by Lender in excrcising any vight or remedy shall not be a waiver of or precae the exercise of mny

right or remedy,

L2, Successars and Assigns Bownd; Joint wind Severa] Linbility; Co-Slgners,

The covenants and agrevrreats of this Security Tnstrament shadi bind and benehit the suceessors gl axsighs of

Lender amd Borrower, subject to the provisions of paragraph 9 b, forrawer's covenants amd agreemente shall he joint

amd several. Ay Borrower wha co-signs this Secutity lnstrument bt does not exeeute the Nute: (a) is co-signing this

Security fnstrutent aaty o mortginge, grant and convey that Borrower's lnterest in the Property ubder the teritis of this
Secursty lnstrument, (b is not persenally ohligaied o pay the stuns secured by this Securily Instiiment; and (e} agrees
that Lender ansdany other Borrower may agrec e extend, modity, forbear or make any aceommodalinons with regard

to the term oi this Security Instrument or the Note without thit Borrmwer's consent,

1}, Nutleus,
Aty tedice o Borrower provided forin this Sectrity nstivment shall be gtven by delivering i or by nudling it by Tirs)

class mdi! unless applicaple Ly reptives use of another method. The sotice shall be divected o the Property Address
or any ather addiess Barrower desigiutes by notice o Leder. Aay notice o Lender shiadl be given by first class nail
o bender’s ahdress stated berein or ary address Lender designates by nutice 1o Borrower. Any notice provided for in
thts Seenrity strument shall be deemed ta bve been given o Borrower or Lewdei when given oy provided in (his

pacagraphi

Pigrd ot
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. Gaverning Law; Severaility

B Ut Socunty instrument shabl be governed by Yederal faw and the faw of the junsdiction in whish the Froperty s
locaied B the event that aty providion or chasse of this Security [nstrument o the Note confhicts with applicable taw,
such contlict shall not atfect uiher provision: of dus Seeurity instoinent and the Note are declared w0 be severable,

15, Horvawer's Uapy.
Borrower shall be given ore conformed copy of s Security instrument,

Ve, Asslgnment of Rents,

Borrower uncomditionally assigns und zainters to Lender sl the renty and sevenues of the Property. Borrower
authortzes Lender or Lemder's agems to collect the rents and revenues ancd hereby directs ench tenant of the Property

1o pay the rents o Lender o fender's agents. However, privr to Lender's notice (o Barrower of Borrower's breach of
any covettd of agreement inthe Security instrumernt, Borrower shall coliees and receive ol rents and tevenies ol the
Hoperty as trustee foc tie beaelit of Lender and Boteower, This assigamient of fenis constingtes an absolute
assighment and not an assignment for additional secanty only.

I Lender gives pattee of breach w Borrower: (a) alt rents received by Borrower shall be held by Borrower as trusiee
for benetic of Lenderon'y, to be applied to the sums seenied by the Security nstrament: (b) Lender shall be entithed (o
collect amil receive a0 he remts of the Praperty; and () zach tenant of the Property shull pay all rents due uxl
ungaid o bender or Lender s wgent on Lender's writen demand 1o the temnt.

Buorgower has not exeeuted say/prior assignment of the conts and has sot and witl not perform any act thit would
prevent Lender from exercisimg 3ty nights ander this paragraph 16,

1 ender shall st be reqaired @ enter upos, tike contiol of er maintain the Propenty befose or alter giviing notice of
breach 1o Borrower. However, Lender or agudicially appointed receiver may do so o any time therz s a breuch, Any
applivazien of rents shall not cure or waive asgdsfnh o Invadidate any other right ar reniedy of Lender. This
assignment of rents of e Propesty shadl terminaneswhen she debt secured by the Security Instewment is paid in full,

NON UNIEORM COVEMANTS. Horrower and Lender funher coverant umd agree as follows:

{7, Yoreclosure Procedure, 1t Lender requtes remediate piyeent in fudl under paragraph 9, Lender may foreclose
this Sceurity fostrusmient by judictal peozeeding, and any remedicy provided in this
paragraph 17, including, but uot tigiied to, reasonable nttorneys’ fees and costs of title
evidenge,

1%, Redease.  Upon payment of all sims secured by this Security Iistrumens D edder sl release this Security
Instrument without charge to Barrower. Horrower shall pay any ricordation costs,

19, Waiver of Homestead, Borrower wiives il eight of homesiead exemprion in tie Praperty.

Borrower agrees tat shonld this Security Instument and the note secured thereby not be ehigibic for insurance under
the National fousing Act within NINETY DAYS from the date hiereof, Lender may, a ils option and sotwithstanding
anvihing in Paragrapn 4, require ingtmediale payment in full of all sums secured by this Security Instruinzat, A written
staterment of any authorized ageni of the Secretary dated subsequent to WINETY DAYS fromw the date hereo). declining
to insure this Security Instrument amd the nete secured therehy, shall be deemed conclusive proof of such ingiisibilpy.
Nothwithstanding the foregotag, this option ey not be exercised by Leader when the unavailabitiy of insurance is
solely due to Lender's faiture to remit & mortgage insurince premivin to the Seerctary.

5

172
LV

Riders to thls Secuvity Ensdroment. I one or more riders are executed by Borrower and recorded together
with this Security fnstrument, the covenants of each nider shall be incorporated into and shall amead gl suppenmient
the covenants and agreements of this Sceurity Instrument ps if the rider(s) were ino pat of this Sccurity Instrament,
[Cheek applicible box(es)).

q2SES

L.

I_:J Condomisium Ruder U Adjusiable Rate Rider ] Growing Equity Rider

[,.J Plansed Unit Development Rider LJ Graduated Payment Rider EJ Other FHA Due-Qua-Sale Rider

Puye Jof &
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i)
¥ 4y SIGNING BELOW, Borrower accepts and agrees @ the terms contained in this Security Instrument and in any

nder(s) executed by Borrower and recorded witht

.‘ Witimess: -
: G ___,.....
e e s (’“'/f e (Sealy
' RALG Ti v; NS Borrower
;..‘ y ‘_.-q‘ P ‘
N e e N {{/ﬁ?"(@’ﬂ A {Seal)
JOANN STEVENS Borrower
r
et e s e e SO £, 17 }
Borrower
5 e e et e aea e e e e e e e e (Svahy
Borrower
STATE OF ILLINGIS, Loy Couny ss:
; L THE UNDERSIGNED | aNeony Pubhic in o Tor sidd eounty and state, do tiereby certily 1ha
i
: CRALG STLYENS and JOANN STEVUENS, HIS Wwlirt , personnlly known to me
!
® o be the s personis) whose nametyy ARE subserited 1w the feregoing instriment, appearad before me this
i
] day (o peeson, and acknowledged that  THEY  signed and detivereihe sabld strumen! as THELR
free and voluntary act, Tor the uses and purposes therem set forth.
| Given winder my hand and ofticral seal, this 3RD day of MAY tevg

My Comiission exprires: ¢, /ﬂ,”!’;{ {

rTy

v ST

re-

This instoiment was prepared by

Miyrtp Hacnou
MIDAMERIC A MORTGAGE CORPORATION
M S Governess Shghway, Ste 300, Matieson, T 60443

e o Bl

Sre

bt

i

-

Notare Public

' "An(u ML
Neys
mm\; Al “o“cl
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