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RENEWED,

Equity Credit Line Mortgdge

THIS GQUITY CREDIT LINE MORTGAGE inmade this FAANN

M lamey M, Kearpy o Llieen Ao Keaons, Husbaond aod WhLs {hesein, “Mortgagor™y, and

e Mortgagee. Northera Trust ZankiQ' Hace N AL, an Tinoisbanking corporation, with it: main banking office a 8501 Weat Higgins Ruad, Chiago, 1llinois 50631
" erein, “Mornigagee ).
4

dayol Aprtl J Y95, betwesn the Morigagar,

WHLRL;-\.S Mor.gagm has Zittercd.iato Northern Trust BankiQ'Tlare N.A. Equity Credil Line Agreement (the “Agreement’™y dmed __ADEL]
ke : 1996 . pursuant oy winct Mortgagot may from lime to time borrew from Murtgagee amounis nol 16 excee:d the aggregate outs!anlhng pnnup:.l
5 ﬁ.mcc of §§ .11!)(2 0 Zthe “Maximum Credit Amaunt™, plus iplerest thereon, which intetest is payable ;u the ;'m: and af 1hs S Bm
Bprovided forin the Ayreement. Allamoants borg; < under the A greement phvinterest thereon are due and payable on pri
pr weh 'ater date as Morigagee shall agree, Gt in no.event more than 20 years after the date of this Morigage:

) NOW, THEREFORE. trszeure 1o Morigagree the popaymen? of the Maximum Credit Amount, with interest thereon, pursisant to the Agiceman), 1he paymen)
B! 111 suins, wilhinterest thereon, advmf ed tnaceardance hc! wilh In pmlcc\ the wcnnly of i \1unpgc andihe pv. v (orm'mu: of the urvclmnlm'z:i nbrﬁuncms of
00K

“amc u! Hlinnis, whnch has thc reet addrm of

K 19 W, CGatherdione Ave., Chlcago, if ﬁ“i 1154 (herein " Properly Adidresy’ Jleg'\llydc\cnbcdas

e West 37 feet of Lor 2 and Lot 3 (exvept the West 62 feet) In Block 11 in Albhert .
Psctorsch and Sons Cumberland Tervace, being 0 Subdivision of part ol the Northeast
BCuarter of Seutiocu LU and part ol the Northwest Huerr ol Sectlon 12, Township 40 North,

~PRange 12, East of the Thicd Primclpul Meridian, (nalook County, Iilinois, ,y
- ‘ ‘/ﬁ - 7@
J>
Permanent [ndex Number L12=-L1-202-044 _

TUGETHRR with all the improvasents now or hereafter erected ot the property, and all casements, sl appurtenances, cents, royabtice, mineral, oil and gos
B cighis and profits, water, water tights, and waier stock. and al figlures now or hereatier attached 0 the nropeity cov<red by this Mortgage: amd ali of the faregoing,
- together with sad propeety (of the leasehold estate if this Mortgage s on a leasckold) are herein celerred fo 4 e " Property”,

Magigagor covenanis i Mortgagor is tawfully seized of (he estate hereby conveyed and has the right to morigags, grant, and vonvey the Property, and that
Mortgagor wifl warcant and defend generally the Wle o the Property against all clums and demands, subject te any 1org ges, declaralions. edsenents, of
restactions fisted in a schedale of exceplions 1o coverage (n any tille insurance policy insuring Mortgagee vinterest in theDiorirn,

COVENANTS. Morigagor covenanis and agrees as fullows:

" 1. Payment of Prircipal and Interest., Mo tgagor shiall peompsly pay when
die the prnvipal of and interest un Ine indehtedness incacred pursuam 1o the
Agreement, logeiher with any fees nndd chacges provided in the Agreement.

2 Applitation nf Payments. tnlessapplicable Jaw provides otherwise, all
aaymenty receved by Mortgagee uader the Agreensont and parageaph 1 hereof
shatl bz apphied by Mortgagee tirst v payment of ymounts payable 1o Moriga-
gee by Movigagor ander this Morigage, then 1o nterest, fees, and charges
payable pugzuant to the Agreement, thert W the poscipal amouiis outsianding
undct e Agreement.

T Morigagur has paid any precompated finsnee chiaige. upon Morlgager's
payment of the entire ouistanding principal balanee and terainaton of the
Equity Credit Line, Monigagor shait be rititled to a refund of the uneamed
partion of such prepail finsnce charge in ag amount a0y less than the amaum
that would be coleufated by the actiarial method, provided that Mongagor
shall not be entivied 1o nay refimd of less han $1.00, For the purpoaca ol this
paragraph the teem actuaral method” shall mean the method of allocating
pyments macle on i debt hetween e onistaiding halince of the obligalon
andd the precampaied finance charge pussiant 1o which a payment is applied
first 1o the acertied preeomputed finance charge and any remander 15 sub.
tracted feam, or any deliciency is mlded 10 the ouistanding balancs of the
abdiganon.

"This document prepared by

Morthern Trust Bank/0'Hare N.A.

RSOL Weat Figgais Road,
Chicago, [haon a4 3]




that may altain & phosity over Yhus Morigsge, ieasehold paymients or fround
rents, if any, and all paymieass due under any monigage Jisclosed by the nife
insurance policy insunng Morgagee's imercal in the Properry (the “First
Morignge "), if any. Upan Muortgagee's request, Morigagor shall prompily
fumush 10 Mortgagee receipis avidencing payments of amounis due under this
parugeaph, Mortgagor shall prompily ducharge any hien that haa priority over
this Mortpage, except the lien of 1he Firi Morngage: provided, 1ha) Morigagnr
shal nol be renuired todischarge any such lien to keng as Mongagor shall agree
in writing 10 the payment of the obligation secueed by sueh hen in a manner
acceptable to Mortgagee, or shall in good faith contest uch lien by, or defend
enforcement of such licn in, legal proceedisgi (thal cperate 10 prevent the
enforcement of the lwn or forferture of the Propecty or 2ny pert thereof,

4. Huzoed Insurunce. Morigagor shall keep the improvemients now exist-
ing or heseatler erected on the Propesty insured againat foas by fire, hazards
included within the term “extended coverage™, and such ather hazards a3
Mortgagee muy require and insuck amounis and far suck periods as Mot tgagee
may require;, provided, thet Morigagee shail not reqiere that the amount of
such coverage exceed thivamdunt of coverage required 1o pay the 1otal amount
sectired by this Mortgage, trlivg pnor tiens and co=imsurance info account,

The inswrance carries prossdior the insurance shall be chosen by Monrga-
gor and approved by Martgage: (whaeh approval shall not be ungeasonnbly
withhetd). All prennuma on insurance pot.ocishall be pad in a wmely manner.
All imueance policies and renewals theizof shail be in form acceptable to
Murtgagee and shalhinclude a standard moisgs ge clituse in favor of and in form
nceeprable 1o Muorigages, Mortgagor shall promatty furnish 1o Morigagee all
renewzl notices and all receipta far paid premiums. (1 leevent of loss, Moriga-
gorshali give prompt notice 1o the imiuraice carrier and slorfagee. Martgagee
may muke proaf of loss if not made prompily by Mortgagar.

Unless Mortgayee and Morrgagor otherwise agree in wriang, insutance
proczeds shall be applied 10 restoration or 1epair of the Propest damayed,
provided such restoraiion or repa 15 economically feasible and the serint of
this Mortgage 11 nol therehy impatred. [[ such restoration or cepase s no?
ecopomnically feanble ot if ihe secunty of this Morigage wonld be impaired, 1 i
insurince proceeds shall be applivd to the sums secured by Hus Mortgase, with
the excess, it any, pait to Mortgagor. If the Peoperty is abandoned by Mortga-
gor or if Morigagor faiks to respond ro Mortgagee withn 30 days from the date
tolice i mailed by Morigagee 10Mortgagor, that the insurance carner atfers 1o
wiile a claym for msuraace benefils Morigagee 13 authonzed to colieet and
apply the insurarce proceeds 51 Morigagee's ophion cither o restoraian or
repair of the Property of 1o the sums zecured by shis Mortgage.

Unless Morigagee and Morigagor otherwise agree in wiiting, any such
application of proceeds 1o principal il not extend or postpone the due date of
the paymeits duc under the Agreement or change the amoual of such pay-
munty, Jtender parigriph 15 hereof, the Propectyisacquired by Mortgages, ail
right, ttle, and inderesi of Mortgagorin and fu anyinsurance policics and i and
10 the proceedn 1hereof resulting from damage to the PFropecty pror to the sale
ot acquistion shall pas o Morigages to the extent of the suma sceured By thu
Mortgage unmadintcly prior to sich sale or acquisihion,

5. Preservation and Muiatenance of Praperly; Leaseholds; Condo-
miniums; lanned Unit Developirents. Morigagor shall keep the Prop-
erty in good repaic and shall ot commit waste or perml imparment or
deterioration of the Proper iy and aball comply with the provisions o] any leass of
this Mortgage 15 on a leaschold. I this Mortgage is on o unvt in a condomimum
oi a planned unit developmeni. Martgagor shall perform a¥f of Mongagor's
abligations under the deciaration or covenanis creating ok governing the con-
deminwm or planned unit devefopment, the hyivas and regulabona of the
conduminium or planecd ynil development, and constituent documents. 1 a
condorinum or planned v development rder it exeruted by Moripagoramd
reconded 1ogeiher with This Mortgage, the covenanis and agreemenis of such
rider shafl be neorporated into and shall amendt aad supplemend the covenanis
and agreements of Has Mortgage as 1f the ruler were a part hereod,

6. Protection of Martgagee's Security, 11 Morgagor lais te perform
the covenanis and agreemenls cowtained in this Mortgage, or i any action or
proceeding is commenced that mateeally affects Morigage: ‘s imterest in the
Property.including, hui aul Limited 0, any proceeding by o7 on behatfof a prior
mortzagee, eminent domain, imelvency, code enforcement, or afrangements
or procecidings involving & binkrupr or decedent, Moatgaser, st Moitgagee's
aphon, apon notiee 1o Mortgagor, may nike such appeacanves, diburse wich
s and ake such achon ay s necessary lo protect Morigagee s iverst,

-

pars,

Any amnunts distarsed by Morigagee punuant 10 this pasagsapls 6, with
interest thereon, shall become a ddinonal ndetncdness of Morigagor socvred
by this Mongage. Unless Mortsagor ard Mortgagee agree to olher ormt of
payment, such amownts thall be payable upon Morigagee’s demend and thall
bear wterest from the daie of duburement al the rate payabie from nme to
time un vusisnding prneipat under e Agreement. Nothing cantained ia thi
pacagrapi 6 shall require Mortgag.e 1o incur any expease or [ake any action
hereunder

7. Inspection, Mortgagee may make or cause 1o be madlc seasnnable ehtrics
upon and iaspections of the Property. provided thai Morysgee shait give
Mortgagor nelice prior to any such mspeclion specifying r ssonoble cause
theretur related to Mongagee s mterest 1n the Property,

8. Cendemnation. The woveedsnfany award or claim for damages, direct
or corsequeniial, in connectan wiuh any condemnation or othe taking of the
Froperty, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid 10 Mortgagee. |n ihe evert of a toml taking of
the Property, the proceeds thall be spplies 1o the sums secured by thy Mort.
Boge, with the excesa, if any, paid (o Marigagor In the event o partinl saking of
the Property, thiat fraction of the proceeds of b award mih o aumerator equal
1o tlie total of Loaps and uther anounis secured immediately before the 1aking,
and a deaominator equal 1o the value of the Propecty immediatelv hefore the
taking, shail be applied 1o the sums secured by this Murigage, and the excess
paid 10 Morigagor.

If the Property is abandaned by Martgagor, oz if, afler notice by Morigagee
taMortgagor that the conuemnor has offered to make an award or setls 2 claim
for damages, Mortgagor (mls 1o respand w Mortgagee wivhan 30 days after the
date such nolice s maiied, Morigagee is authonzed to colleet ane apply the
proceeds, at Morigapee s option, either 10 restoration of repair of the property
ar 1ot sums secured by this Mortgage.

Unless Morigages and Mostgagor othervise apree in writing, any such
application of proceeds ‘o principal shall nol exicad or postpone the due datenf
the amount due under the Agrementor change the amouni of sur h paymenss,

9. Mortgugor Not Released. No cxiension of the time for payment or
waahificanon of any other term of (ke Agreenient or this Mortgage pranted iy
sodieacee 10 any yuCnessor in interest of the Mortgagor shal! operate 1o
relcase am avy msannet, he liability of the oninal Mongagar and AMortgagor s
SUCCEsVT (A witerest. Movigagee shaltaot be requized fo commence prixerd-
ings apzernasuch succewor ur fefuse w extend ime for payment or othenvise
maily by reaan <f any demand made by the original Morigagor and
Mortzagor's sueorsa0 s i interess,

i0. Forebeorunce v Wartcagee Not a Waiver, Any forcheararee by
Morigagee in exercising anvasht or remedy under the Agreemeat, heceunder,
o osherwise afforded by applicable aw. shall notbe awniver of or preclude the
exetcue of ony such fght of renizdy. The procureniemt of insurance ar ihe
payment of taxesor othier tieasor cha,es 5y Morgagee shall not be i warver ol
Mortgagee’s nght o accelerste the mawriz, ofhe indebiedness secured by this
Moaortpane.

11. Successors and Assigns Bound: Jaiat and Severad Linbility;
Cuptions. Tae covenante and sgrermenis herew/ cviiained shull bind, ami
the righty lwreunder shall inure to. the respective sueressons and assigns of
Mortgagee and Morigagor, subjeet (o the provisions of pacagraph 36 hereof.
All covenants and agreements of Morgager shail be jout and severnl. The eap-
wuns and headings of the paragraphs of this Murfgage are lor convenencs only
amd are nat 10 be used o interpret or define the orovisions hereof.

12. Legislation Affecting Mortgagee's Rights, i enacimest or expimation
ol apphicable liws hias ihe elect of reudening any provisen of the Agreementor
this Morigage uneaforcentde accordiag o vis tera, Morigages, al i aplian,
may requare inune deate payment i ol ol ail syt secured by this Morigape amd
may svoke any remedies permiticd by paragraph 19,

13. Notice, Execpt forany notice ceqarred under apphicable daw Jobe giventn
anmher manner, Coany sotes W SMongagor provaled (or anihs Morigage shabl
be given by mailiny sust oot by cevhficd man auds sosed W Martgaper anibe
Property Addres or at such auher addren s Morigagor may designate hy
Aalice (n Moriggee as provaded hecesa, and (59 any poniee 10 Morigagee shall
be piven by certificd maid. rewuen eeceipt reguested, 10 Morteagee s adilress
stated herem ar o such other aldrraas Mortgapee may desighale by aotie 1o
Mengagor as provided heren. Any notice provided for in i Morteage shail
he deemed o have been gven B Moftgagor of Metgagee when givenan the

» - ’ -
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Y Chawgtes; Liens. Movigagor sifl nNrF Fx* w:u-l Actamg. ‘m nnP
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abcncr desgnaled hecern. 14 ovegung Sevgrabil s Mudipape
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B! ot 3ttect wther provisaa of ts Mongage or the Agreement which can
B gt effect without the conllhnp proviyon, and 1o i end e provisens

the Murtgage andd the Agreementare decinsed (o be severabile: privnled that
W ocipagee may exerceee it beenunation ophan paraded in paragraph 12 i the
nt of changes in law afiay the date of this Muoiipage,

s Mortgagor's Copy. Morigagor shall be furnithed a conformed copy of
e Agreement and of i Murtgage at the ime of execution o s{ier recorda-
n hereof,

16. Transfer of the Froperty; Atiumption, To the extenl permitied by

. Raw, 1 MMl or any part of the Property or an nterert thevein, ingluding without

A Wl miation asy paet of any benelical interes? in any trun holding ttle 1o the

X Froperty, v wld or tratmfgrred by Morigzgor wihout Morigagee's pnorwnilen

coasent, Murigagee mav. 3t Morigagee soptoss, dectare sl 1he sums aecured by
this Mokigage 1o be immetiately due and poyable.

17. Revolving Credit Loan. Thie Murigage is given 16 secure & revolving
crecl fuan uateas and st cuch foar 1s converied 1o un installment loan (28
proviled in the Agrecinentl and thall secure nokonly presenily evatng indeb-
edsess under the Agreemenl L) 2lso fulure advancer, whather wch advances
are obligaiony or 1o he made 81 1%2 orioa of Mogtyagee, of atherwise, as pre
made wilhin 20 years from the date priso’. to the wme extant a3 such future
sdvauess were made va the date of \he ercceion of this Morigage, althcugh
ihere may be no advnnce made at the timeof cxecution of this Marrgage and
although there may be no debiedness secers dnerehy outalanding at the Jinie
any auvance « made. The ben of tha Morigage sha's be valid as io all inlebled -
negs secored hereby, wncluding future advances, [rom Yie time of b filing for
record in the recorder s or regutrer's of fice of the connty i anich the Prope:ty
s hocakd. The Intal ameunt of sndebledness scoured herohy may incresse of
decrense from thne 1o tume, but the totat ur pawd peneipal balaree ¢lindebted-
nemacrured hereby ncluding dishuosemestts tha Morigagee may raaks under
ths Morigage, the Agteement, or any other duciment with respect Hiez«in)
any one tme oufstandarg thall not exceed the Maumum Credit Ansourt, plus
interest thercon, and any Tubursemeniy made for paymeny of iasey, special
2nsesumenty. uf insuranee < the Property aod infere sl on such disbursemenss
{all such ndrebredness being hereinalier seferred to a3 the Maximun amouat
secured herebyt Thia Mortgage shall be vahd and have priority 1o ihe extent of
the maumum amuunt secured herchy over afl subnequent lens and encum-
hrances, inciwding siatutory lens, excepling whely 1azes und assenments levied)
un the Property given prsrity by law.
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cotleraglon; lenved Upeay Mo gagor sheachal ey comenantor
lcmoénp\té e, ciuding the cowrnants o pay whes
iy 18 Muigage, or the ovourrence of an Fyent ¢l
Deluult under the Agreemeni, which Eventaol Detauliare iacarperitod heseun
by thus refatence as thaugh set Jorh in (ull herein, Morigagee, 2t Mortagee's
opreot, ey dechire alt of ie suma seoured by 1his Mortgoge 1o b snmedialely
due st payab.e wathout furiher demand, may sermiaste the avmilability of
loatts under ihe Agteemens, and may {oreciose this Mongage by sudicial pro-
ceeding: provided thal duortgagee shzll nolify Mortgagor st cest ) days hefore
msthting any actice leading 10 reposeasion of focockosure [caceptin the caw
of Mortgagor's abandonment uf the Prapeny or olher preme circitmstances)
Mongageashallbe entitled tocollect in such proceasting all expenses of foreclo-
sure, including, but not bmiied to, reasonatie atiorneys’ lem, and cosue of
tocume ntary svilence, sbaracts, 2y 1l Feporia.

Al remedies proraded in this Morigage are distines and cumuiative 16 any
ather ripht of renady unaler this Mongoge, ihe Agreement, ac atforded by law
of egquity, an may be exercised concurtently, independenily, or tucresively.

20. Assignment of Rents; Appolntent of Rectiver; Mortgages I
Passassion. A ndhitioaal secunty hereunder, Morigagor hereby ssgns lo
Murtgages the renit of the Praperty, provided thar Morigager whali, prior to
acceleration under paragraph 19 hereof o abandonment ol the Property, havs
the right 1o collect and retain cuch rents as they become due and payable.

Upon aceeleration under parageaph 19 hereo! or soandonment of the
Property, and a1 ony lime prioc ta judiosd sale, Morigages, in persoa. by agent,
or by judiciolly sppointed receiver, shall be eniitied o enter upon, 1nke poases-
sion of snd manage the Properiy and to collect Y renls of the Propesry
fncluding those past due, Al cents collecied by Mortgagee or the receiver shall
be apphied (st 1o paymant of the cosls of mansgement of the Property and
collection al rents including, but act limiled Jo receivwt’s fees, premiums on
iecewver's honds, ond reasonable aliormeys’ fees, and then 1o 1he sumy menced
by this Mortgage. Morigagee ond the receiver shall be able tn sccount onty for
those yanta pctunlly recervad,

21. Refrase, Upon payment in full nl all smatinis secured by this Martgage
and recmunation of the Apreemient, Morigagee ahall release this Morigage
withoul charpe io Mocigagor. Morigagee shali pay all aosir o recordation of the
release, if any.

21 Waiver of Homestead, To the extent prrmited by law. Motigagor
Terely refeases and waves all nghts unider amd by wirtue of the bomestead

excription lows of o, . .
* Seq below

IN T FNESS WHEREQY, Muclgngm s excevted this Mortgage,

h
((.. ALY /?/’ 'f“‘(” VA
oy

Morigagor

Juames Mo earns

Plleen A,

U pg ang AT I A AA. Morigagur Kea'ny
i
ﬁ ittty N.VS
; Suate of Hlhnois . "OFFICIAL SEAL” }
] County ol Unuk 58 Palsicia A. Figemsn ¢
¥ ;o § Notary Public, Stato ¢ iinois
E & . f L d IR . My Commistion Expires GIZ/%
. B i Jo [ gel s p ittt At { el DfR Ly anud state, da lerehy cernly
9 o that James M. _Kearns and bBEileen A, Kearns appeares) bclnr-tmihu day in person, and
& a.: acknawiedyre that they ngned and dckivered the st msirument as thely free and voluniary acl, for the uses and
' \! purpuses therein sel forth, '{
I v s
v - Given uader my hand apd eificisd sedl, s day _ T uf 7‘7 iy / . /é Z(.‘
LB o - -
:f @ My rommmsunn expires / o ?[2 (g“ s (E / /ﬂ( et e N
NOTARY PUBLIC J/) ;
. " inf)
Mad To. Northemn Trust Ramk/O'Hare N.A. * This Mortgage renews, amends and restates im, itn
Aun:__Lharles b, Gekay enzirety the Mortpage dated hebu96 10 ANE
EE ?:;\?:J;Z“' Higgins Ruad. and recorded on S=1e86 1 T gk Dofumq L;
o 60631 Number 90199319 v in Cook (.ounri' 1llino

ALl amouars outstanding under the Mortgage renewed
reby sahll be deemed cutstanding under and

oo | secured by this Horegage.
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