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qb__omf‘jc r nl . MORTGAGE Loan Number: AB03247
THIS MORTGAGE is made this = '2h  dayof ___ ____ May 1" , hetwoon the Mongagior, s = ° ._J/r
_FRANCES FROEHLICHDIVORCEAND NOT SINCE REMARKILED
A ,-\Nl)( THRINTIAN MARTIN, l)[V()R( o Hz\Nl) N()l ‘\1N( LI (horein "Borrower”), andd
he Mortgagee, __ BguiCredit Corporationcal 1 H'mun

u corporntion orjantzed and

xlatingg under the laws o tlinols whose address {s _ LY sl 2 2l St el Ste A

i

CLOMBARD, HLLINGIS 00198 . . (horoin "Landor’.
Whareas, Barrower Is indahted to Lender In the principsi sum of US. $__ T14¥/00 , which
ndebtedness bs evidenced by Borrower's nota dated _ May 1y, 1, ... ind axtonsions and

anawals theraa! (heroin “Note"), providing tor nmmhly ingtuimunts ot princlpa) nnd interast, whh the balanco of
hdabtedness, if not soonor pald, due and payabla on __luny 1, 203t

Ta Sactre o Londer the repayment of the indehtedress avidenced 1y tha Noteo, with Interost theroon: the payment of
i othier sumg, wilh interest thereon, advanced in accordance herewith 10 protect the securlty of this Morgage, and tho
Jerormance of the covenants and agreements of Barrowar herein conlaines. Sorrower toes haraby mongage, grant and
onvey to Lender, the tallowing described property loratad in the County ot __ CUOK .
>tate of illinois:

LOT 8 AND THE NORTH 2 /S INCHES OF THE WEST 23 VEET OF LOT 9 INBLOCK 0 IN

WINSLOW & JACOBSON'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THF NCRTHEAST 1 /4

OF SECTHON 1 TOWNSHHP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY LLINOLS,

*REMARRIED AN JOINT TENANTS

PN 16:01-227-023 , - g n IS ¥
ey T
LA
SR 70
shich has the address of 1238 N CAMPRELL CIHOCAGO e
| (Stroat] [City)
Hnols o 2. {(herain "Propenty Addrass’};

{2ip Code}

Toqether with all the Improvamants now or hereaftor eracted an the proparty, and all saasements, rights, appurtenanaes
nd rents, all of which shali be deemsd to be and romaiit & part of the property covared by this Mortgage: and &l of the
oragoing. togethar with said property (of the leasehcid estate if this Mortgags Is on a luasehaid) are harelnatter referred to
15 the “Property.”
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Borrower covenants thet Barrower I3 tawfully seized of tho estate hereby conveved and has the right to moriguga,
grant and convey the Proparty, and that the Property Is unencumbaered, except for encurnbrancas of record.  Bomower
covanants that Bortowar warrants and wiil detend genorally the titie lo the Propenty against all claims and demands, subject
1o ancumbrances of record.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as loliows:

1. Payment of Prinvipal and Interest; Prepayment and Late Charges. Borrawer shall promptly pay when dus
the principal of and Interest on tha dabyt evidanced by the Nale and any prepayment, {ate charges and othgy charges aue
undar the Note.

2, Funds for Taxes and Insurance. Subject to appiicable law or a writtzn walver by Lender, Borrower shall pay
lo Lender on the day monthly payments of principal and intarest ara payabie uncler the Note, until the Note is paid in tull a
sum (haroln *Funds”) aqual to ons-twellth of the yearly taxes and assessments (including condaminium and planned untt
davalopmont assessments, I any) which may attaln prionity over this Montgage and ground rents on the Property, if ary,
plus ona-twallth of yeeiy dramium installments tar hazard insurance, plus one-rvelth of yaady premium irstalimonts tor
mortgage insurance, If ‘any. all a8 reasnnably astimated inltially and from tima 1o time by Lender an the basis uf
assassmants and bills and renzsnable astimates thereof. Borrowar shail not ke obligated to make such paymenis of Furyls
1o Lender to the extent that Borover makens such payments to the holder of a prior mortgase or deed of trust if such hold 1
Is an Institutiona! lender.

if Borrowar pays Funds to Lender, the Funds shal! he held In an Institution the deposits or accounts of whicn aro
insured or guaranteed by a Fedaral or stats ngency {including Lender If Lander is such an institution). Lender shell apply
the Funds to pay saic taxes, assessments; Insurance pramiums and ground rents. Lender may not charge for so hoiding
and applying the Funds, analyzing sald account o verifying and compliing said assessments and billg, unless Lander payy
Borrower intarast on the Funds and applicable Law permits Lender to make such a charge. Borrower and Lender may
agrod in wrliing at the tima of axacution of this Montare that interest an the Funds shall be paid to Borrowsr, and unless
such agreamant {s mace or applicable law requlres sy interast to be pald, Lender shall not be required to pay Borrower
any Interast or earnings on the Funds. Lender shall glve to docrawer, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose 1o which sach deblt to the Fu:vds was made. Tre Funda are
pleuged as additional securlty for the sums secured by this Monigarea,

it the amount of the Funds held by Lendar, togather with the iuiv/'6, monthly instaliments of Funds payatie prior to (he
due dales of laxes, assessments, insurance premlums and ground ranis: shall exceed the amount required 1o pay sakd
taxes, ussessments, insurance
premitims and ground rents as they fall dua, such excess shall be, al Borrower's uption, elther pramptly repaid to Borrowar ;
or crediied 1o Borrower on monthly insteltinents of Funds. if the amaunt of the Fuords held by Lender ahalt not be sufficlent :
to pay taxes, assassments, insurance premiums and ground rents as they fall due, Borrower shall pay 10 Lender any
amount necessary to maka up the deficiency in one or mara paymenis as Lender may régulra.

Upon paymant In hili of all sums secured by this Mortgags. Lender shall promptly refiind to Borrower ary Funds heid
by Lender. If undlar paragraph 17 hereol the Property is sold or the Property is otherwise & quizad by Lender, L.ender shall
apply, no fater than immediataly prior to the sale of the Property or its acquisition by Lender, any “i:nds held by Lender at
the time of applicetion as a credi againgt the sums secured by this Morgage.

3. Application of Pavments, Unlass applicable law provides otherwise. alt paymants recetver: Uy Lender under
the Note and paragrapghs 1 and 2 hergof shall be applied by Lender Hirst in payment of amounts payahi? to Lender by
Buorrower under paragraph 2 haraof, then 1o Interest payable on the Note, and then 1o the principal of the Note.

C: 4. Prior Morigages ang Deeds of Trust; Charges; Liens, Borrower shall parform alf of Borrower's obligatlons
. uncar any mortgage, dead of trust or other security agreement with a tien which has prority aver this Mortgage, including
v ;Borrower s covenanis 1o make payrients when due. Borrowor shall pay or cause to he pald ali taxes, assessments and
>, other charges, fines and impositions attributable to tha Propeyty (*Property Taxes') which may attain a priority over this
Mongage and leasel:old payments or ground rants, It any. In the event Borrower falls 1o pay any due and payable Propenty
¢ 1Taxes, Londer may, In its sole discration, pay such charges and add the amounts theraof to the principal amount of the loan
sacured by the Securlty tnstrument on which interest shall accrue at the contract rate sef forth In the Note.

5. Hazard Insuronce, Borrowar shall keep the improvements now aexisting or hereafier arected on the Fraperty
insured against loss by fire, hazarda included within the term "extended coverage”, arvi such other hazards as Lander may
require and In stich amounts and for such perlods as Lender may reaulre.
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| The insurance carrler proviging the Insurance shall b chosen by Borrower subjact to approval by Lender; provided,
Bhat such approval shall not be unreasonably withheld. |1 the avent Borrower fails 1o maintain hazard Insurance (including
ny roquired flond Insurance) in an amount sufficient to satlsly aii indebledness, fees. and charges owed Lander (in addltion
g payment of all llans and chargas which may have priorlty over Londer's intorast In the property), Lander may, In its sole
Siscration, obtain such Insurance raming Lendar as the sota banalicinry (single interest coverage). Lendaer may add any
¥oremiums pald for such insurance to the principal amount of the lcan secured by this Securlly instrument on which Interast
Nshuii accrue at the contract rate set forth In the Note  All Insurance policivs and renewals theraof shall be In a form
paccoptable 1o Lender and shall include » standard mortgage ciause in favor of and in a form aceaptable 1o Lender. Lendar
Bshall have the right to hold the policlas and renewals thareo!, subject to the termy of any mortgage, deed of trust or other
Bsocurity agreament with a llen which has priority ovar this Mortgage.
& Inthe evant of loss, Borrower shall give prompt notlce Lo the insuranco carrier and lLender. Lender may maka proof of
§ioss if not made promptly by Borrower.
It the Fropartyis-abandoned by Borrower, or if Borrower falis 1o respond to Lender within 30 days from the data notice
®iz mailec] by Lender io Rorrower that the insurance carrier offers to s:itle a claim for insurance benofits, Lender Is
'authorlzed to caliect anc.2pply the insurance procesds al Lander's option elther to rostoration or repair of the Property ur {o
fthe sums secured by thiswicitiage.
y 6. Preservation and Mainienance of Property; Leaseholds; Condominhums; Planned Unilt Developments,
Borrower shail keep the Propertyan qood sepuir and shalt not commit waste or parmit impairment or deterloration of the
% Proverty and shall comply with the provislons of any lsase if this Mortgage Is on a leasehold. |f this Mortgage is on a unitin
o condominluin or a planned unit develonmant, Borrower shall perform all of Borrowet's obligations undar the declaration
Jor covenants crealing of governing tha concaiminium or planned uiit devetopmant, the by-laws and regulations of the
condominium or plahnad unit davelopmant, and cansttuent documents.
a 7. Protection of Lender’s Security. (If Lorrower falls to perform the covenants and agresments contalred In
this Martgage, or i any action or procesding Is cornsienced which materially allects Lender's interest in the Proparty
B /Inciuding without limitation), then Lender, at Lender's, option, upon notice to Borrower, may make such &ppearances,
8 disburse such sums, including reasonable attorneys' fees, and take stich actlon as is recessary lo protect Lander's interest.
EIn addition, Grantor {Morigagor) covenants at all imes to ¢a Al things nocessary to dotond the titte to all of the sakl
 property, but the Beneliciary (Mortgagoe) shall have the right atany tine to Intervene in any sult atfecting such tiila and to
omploy lnclepencent counsel in connaction with anv sult 1o which I'may be a party by intervantion or othorwise, and upon
B demand Grantor (Mongagor) agrevs olther (1) to pay the Benellclary Wl roasonable exponaes paki or incurrad by It in
respact to any such ault affecting titte to anv such propenty, or affeziing the Buneflciary's (Mortgageo's) lins or rights
hereunder, including, reasonable fees to the Beneliclary's (Morgagea's) altoranys or {2) to permit the addition of such
B oxperises, coslg, and attorney's tees 1o the principal balance of the Note(s) v¥aeared by this Doad of Trust (Morgage) on
R «:tich (nterest shall accrie at tha Noto rata.

i Londar raquired mongage Insurance es a condition of making 1o loan securea by <hla Mortpagio, Borrower shall pay
 the premiums required to maintain such insurance in ifect until such time as the roquircniont for such insuranco lorminatas
& in accnrdance with Borrowar's and Lendar's written agreement or apphcablo law
: Any amounts disburaact by Lender pursunt to this paragraph 7, with Intarast thoraon, attie Noto rate, shall becoma

b additional indeblodness of Borrower secured by this Mortgarge.  Unless Borrower and Longer agrea 1o other terma of
F payment, yuch amounts sha!l bo payable upon notice lrom Lender to Borrower raguosting pay nait thereol.  Nothing
containad In this paragraph 7 shall require Lencar to Incur any axpenae or tnkeo any action horgundor.
& 8.  Inspection. Lender may make or cause to be made ronsenablo entrios upon and inapections of the Property,
R providad that Lender shall give Borrower notice prior 1o any such inspection apecitying reasonable cause thorotor roluted 10
8 Lender's Intorest In the Proporty.
. 9. Condeminaticn. The proceads of ary award or claim for damagges, direct or consaquontial, in connection with

¥ any condomnation or othor taking of tha Property, or part thoreot, or lor convoyante In liou of condemnation. are horeby
assignex! and shall bo pald to Lender, subject to the 1erms of any montgage, deod of trust or othor gecurity agrooment with
& o lien which has pilority over this Mongage.

4 19,  Bonower Not Released; Forbearance By Lendey Not 1 Waiver. Extonslan of the time for payment or
X moditication of amortization of the suma secured by this Mortgape granted by Lender 10 any successor Ih interest of
® Borrower shall not oparale io rolgase, in any mannar, the liabillty of the original Borrowor and Borrowar's successors In
interest. Lender shall not be requirad to commenca praceodings agalinst such successor or rofuse to oxtend time for
& payment or otharwise modify amantization of the sums secured by this Mortgage by raason of any domand made by the
B original Borrowor and Borrower's successors in Inte-es!.  Any forhearance by Londer in oxarcising any tight or remedy
E roreunder, or ctherwlso affordad by applizabie law, «hall not bo a walver of or procludo tho exorciso of any such tight or
f romedy.
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11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenanis and agresments
herain contained shall bind, and the rights hereunder shall inure to, the raspective succassors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shail be joint and
several. Any Borrower who co-signs this Mortgage, but doas not execute the Nate, (a} Is co-signing tiiis Martgage cnly to
morigage, grant and convey that Borrower's Interest in the Property to Lencer under the tarms of this Mcrigage, (b) is not
persorially liabls on the Nole or undar this Mcrigage, and (c) agrees that Lender ana any othar Borrower horeindsr may
agrae to extend, modiry, torbear, or make any other accommodations with regard to the terms of this Mortgage or * 1@ Note
without that Borrower's consent and without releasing that Borrowsr or modifying this Mortgage as to that Bormower's
intarest in the Propenty.

12, Notice, “€xzept fnr any notice required undar applicable law to ba given in another mannar, {a) any natice to
Borrowor provided for 'i-this Mortgage shall be given by delivering it or by maliing such notice by certified mall addressed
ic Barrower at the Propzrty Address or at such other address as Borrower may designate by notice to Lendar as provided
hereln, and (b) any notice te Lender shall be givan by certified mal! 1o Lender's address stated herain or 10 such other
addrass a8 Londar may desigoe'e.by notice to Borrower as provided hersin. Any notice provided for in this Mortgage shall
he desmed to have baen giver to Borrawer or Lender when given in the raanner designated herein.

13, Governing Law; Severab'iy. The stale and local laws appticabls to this Mortgage shall be the laws of the
jurisdliction in wiich the Property is located. . The teregoing sentence shall not timit the applicability of Federal law to this
Mortgage Inthe evont that any provislon.or clause of this Morigage or the Note confiicts with applicable law, such conflict
ghail not aifect other provisions of this Mortgage cr the Note which can ba givan eifect without the conflicting provision, and
10 this end the provisions of this Mongage and the Noie are doclared 10 be severable. As used herein, "costs”, "exnenses”
and “attorneys' fees” Include all sums ta the extant not Hrehibiled by applicablu law or limited herain.

14, Borrower’s Copy. Borrower shall be furnistcd a conformed copy of tho Note and of this Mortgage at the tima
of execution or aftar recordation heieot,

15, Rehabliitation Loan Agreement. Borrower shellfullil all of Borrower's obligations under any home
rohabliitation, Improvement, repair, or othar loan agreement whick Borrower enlers into with Lander. Lendar, at Lender's
optlon, may tequire Borrower to executa and dallver 1o Lender, in 2 w:m acreplab's to Lender, an assignmant of any rights,
clalms or defenses which Borrower may have against parties who surply labos, materials or services In connastion with
Improvements mada to the Property.

14,  Transfer of the Property or a Beneficial interest In Borrower. !t all or any pant of the Proparty or an Interest
theraln Is sold or transferred by Borrowor (or If a baneticlal interast in Borrowsr I+ sold or transtarred and Borrower is nut &
natural paerson or parsons but is a corperation, parinership, truet or other lega! enity; without Lender's prior written cunsant,
exclugding (a) the creation of a llen or encumbrance subordinate to this Sesurity thzirumant which does rot telate to a
transfer of rights of occupancy in tha property, (b) the creatlen of a purchasa money zecurlty [nrerest for household
appliances (c) a transter by devise, descant or by operation of law upon the death of 8 Juint ten3nt or {d) the grant of any
Isasohold intarest of three vears or less not containing an optlon to purchase, Lender may, i Lender’s option, declara all
the sums securer by this Securlty tnstruiment to be immediately due and payable.

It Lendor exurcisas such option to accelerate, Lender shail mail Borrower notire of acceleratiosin acrordance with
paragraph 12 hergol. Such nalice shall provide a period of not less than 30 days from thu date the natice is malied within
which Borrower may pay the sums declared due. It Borrower fails to pay such sums prior 1o the expiration of such periad,
Lender rmay, without furthar notice or demand on Borrowat, invoke any reinedles permitied by paragraph 17 heraof.

lendur may consent to a sele or transtor if: (1) Borrower causes to be submitted to Lender information requlred by

Lender 1o evaluate the transteroe as {f a new luan were being made to th transferse; (2) Lender reascnably determines that
-Lendar's sacurlty will not be Impalred and that the risk of a breach of any covenant or agreemant in this Security instrumeni
I8 accaptable; (3) interest will ba payable on the sums secured by this Security instrumant at a rate acceplable 1o Lender;

4) changos in the terms of the Note and this Securlty Instrument required by Lender are made, Including, for axample,
perlodic adjustment in the Interest rate, a differant tinal peymeit date for the Yoan. and addition of unpald interest tc
principal; and (8) the transferae signs an assumption agreement that is acceptabls to Lendar and that obligates the
franslaree to kwep all tha promises and agreements made in the Ncte and in this Saruity Instrument, as modlfied i raquired
by Lender. To the axtant permitted by applicabla law, Lender also may charge a reaschable fee as a condition ta Lender's
congan! to any sale or transfer.

Borrowar will continue to be obligated under the Note and this Securtty Instrument unlass Lender releases Borrower In
writing.

Fagrdui e
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NON-UNIFORM COVENANTS. Berrowar and Lender further covenani and agree as follows:
17.  Acceleration; Remedles. Except as provided In paragraph 14 hereof, upon Borrower’s hreach of any
govenant or agreemient of Borrower in this Mortgage, including the covenants to pay when due any sums
Becured by this Mortgage, Lender prioy to acceleration shall give notice to Barrower as provided in paragraph
$12 hereof specifylng: (1) the breach; (2} the actlon requived to cure such breach; {J) a date, not less than {0
‘- fromt the dare the notice Is malled to Borrower, by which such breach must be cured; and (4) that failure
K10 cure such breach on or before the date specified in the notice may result In acceleratlon of thir sums
Esecured by this Mortgage forecfosure by Judicial proceading, and sale of the Property. The nntice shall further
g 'nform Barrower of the right to reinstate after acceleratton and the tight o assert In the foreclosure proceeding
® the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, {f the breach fs
& not cured on or before the date specified In the notlce, Lender, at Lender’s option, may declare all of the sums
B secured by this Mirwage to be immediately due and payable without further demand and may foreclose this
'_"- Mongage by judichal proceeding.  Lender shall be entitled to coffect in such proceeding all expenses of
g foraclosure, iIncluding, but not Himited to, reasonable attorneys’ fees and costs of documentary evidence,
b abstracts and title reparts:
18, Borrower’s Right tu Reinstate. Notwlithsianding Lender's accetaration of the sums secured by this Mangage
E due to Borrower's breach, Barrowar shall hava tha right 1o have any proceedings begun by Lender ta entorce this Mortgage
discontinued at any time prior 1w entry of a Judgment enforcing this Mortgage if: (a) Borrower pays Lendnr alt sums
which would be then due under this Mort3aze and the Note had no accetaraticn ocecurred; (b Borrower cures all broaches
of any other cavenants of agreements of dorrowar contained In this Mortgage; (¢} Borrowsar pays all reasonabie expensas
incurred by Lender in enforcing the covena s end agresments of Borrower contalned in this Mortgage, and In enforcing
Lendar's remedles as pravided In paragraph 17 nereof, Including, but not limited to, reasonzble attorneys’ fees; and (d)
Barrower lakes such action as Lender may reasonab’y requira to assure that the llen of this Mortgage, Lender's Interest In
the Property and Borrcwer's obligation to pay tha suiis secured by this Mortgage shail continue unimpalred. Upon such
payment and cure by Borrawer, this Mortgage and the oliigations secured hareby shall remaln in full force and etect as it
no accaluration had occurred.

{9, Assignment of Rents; Appointment of Recelver. Agauditional securlly heraunder, Borrowar hareby nssigns
to Londer the rants of the Propenty, provided that Borrower sh@', brior to acceluration under paragraph 17 hereof or
abandonment ol the Property, have the right to coltect snd retair sticn enis as they bocomo due and payable.

Upon acceleration under paragraph 17 hereof or abandonmant i ine Property, Lender shali be entitled to have a
recaiver appalnted by a court to entor upon, take passession of and manage the Property and 1o coliect the rants of the
Prapeny instuding those past due. Al rents collected by the racelver shaii e applied first to payrment of the costs of
managerment of the Praperty and coltaction of rants, including, but not itmited 1o, racaiver's fves, pramiums on receiver's
bonds and reasonatle attorneys’ fees, ard than 10 the sums sacured by this Morizepa. The roceiver shail be llabie to
account only for those renis actually raceived.

20.  Release. Upon payment of all sums securag by this Mortgage, Lender shad refsage this Montgage without
charga {o Berrower. Borrowar shall pay all costs of recordation, i any.

21, Walver of Homestead. Borrowsr harabyy walves all rights of homestead exemption inine Property.

22.  Riders (o this Mortgage. it one or more ridors are executed by Borrower and racorded togather wih this
Montgage, the covenants and agreements of each such rider shall be Incorporated into and shall amerviand supploment
the covenants and agreements of this Morntgage as i the rider{s) wers o part of this Mortgage. {Check applicable bax(ws)].

D Adjustahie Rate Rider D Candaratnkim Hidar

Prre B ottty
vesda, et b A

@‘l -4 Famfiy Flider

!
D Pianned Unit Developmaent Rider [:—' Other{s) specify

23, Conformity With Laws, it any provision of this Mortgage (Gueed of Trust) 13 found 1o bo In viclatton of any law,
rule or regulation which aMocts the validity and/or onforcaadbiity of the Note and/or Martgage (Deed of Trust), that
provision shall be desmad moditied to comply with rppheable law, nite, or reguiation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR .
MORTGAGES OR DEEDS OF TRUST B

Borrowar and Lender request the holder of any mortgage, daed of trust or ather encumbrance with a tlen which has
priority over this fortgage to give Notice to Lender, at Lender's address set farth on page one of this Moitgage, of any
default under the superior encumbrance and of any sale or athsr foreclosure action.

In Witness Wherecof, Borrower has executed this Morigage.

. Signatare of CHRISTIAN MARTIN

STATE OF liiinals, COOK COUNTY ss:

| AS THE UNDERSIGNED, a Notary Public In and for said county and statu, Go Hereby rertify that

FRANCES FROEHLICH,DIVQRCELD AND NGT SINCE REMARRIED AND CHRAISTIAN MARTIN, DIVORCED AND NOT SN CE
known fo me tc ba tha person(s) whose name(s) are subsciibed to the feregomg natrument, appeared before me

this day In person, and acknowledgad that they sighed and dulivared the said insirument as their free :
voluritary act, for the uses and purpeses therain set forth, I

YREMARRIED AS JOINT TENANTS

mission prm\ \

% ‘ ?Wﬁg%g@ﬁ L P AN
OFFIeA), NYER

JENNY \Y '
o L Hap \)

N HOERG
iy s Commsir Exprog (s, mg ¥ Nuta Pibhic
.~ S TP AS THE UNDERSIGNED
£ Measa ratur to: EqulCroJ 0 Eﬂ' Mnﬁon ot ifinols
W 10 East 22nd Htreet - Ste 204 N
Lo LOMBARLD, ILLINCIS 80148
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L.oan Number: 4503247

1 -4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS i-4 FAMILY RIDER 1s made this 130 day of May '
1896 , and is incorporated Into and shall be deomed to amend and supplemeont the
Mortgage, Deed of Trugt or Security Desd {the "Security Instrument”) of the mame date
given by the underalqned (the "Borrower") to ascure Borrowaer’n Hote to

EquiCredit Corporation of lllinois ithe "Lender”) of the same date and covering tho

property dascribed in the Security Instrument and located at:
1238 N. CAMPBELL CHICAGO, IL 80622

(Property Addrass)

1-4 FAMILY (COVENANTS. In addition to the covenants and agraementn made in the
Security Instrumedt./ Borrowsr and Lender further covenant and agree as follows:

UIE OF FROPIRTY; COVPLTANCE WITH LAW. Horrower chall not seek, agree to or make a
change in the use of the /Proverty or its zoning classification, unlesy Lender has agread
in writing ro the change. FRorrower shall comply with ali laws, cordinances, regulationm
and requirements of any govsipamental body applicable to the Property.

B. SYUBORDINATE LIENS. Except as prohibited by federal law, Borrower ahall not allow
any lien inferior to the Security ({nistrument to be perfected against the Property without
Lender'su prior written permigsion.

C. RENT LOSS INSURANCE., Borrowey shall maintain insurance against rent loga in
addition to the okther hazards for which iasurance s required by Security Ingdtrument,

D. "BORROWRR'S RIGHT TC REINSTATHK" DELZUTO UNLESS PROHIBITRD DY APPLICABLE LAW,
Security Instrumant is deleted,

B. ASSIGNMENT OF LEAYBS, Upon Lender's raguect. Borrower shall assign to Lender all
leases of the Property and all security deposits made ju-connection with leasen of the
Property. Upon the assigrment, lender shall have the cight to medify, extand or terminate
the existing leases and to exevute new leages, in Lender ¢ fole discretion. As used in
this paragraph B, the word "lease” shall wean "sublease” il /cbs Security Instrument i on
a lz2asehold.

?. AYSTGNMENT OF RENTS. Borrower unconditionally assiqgns and-tranefers to Lender
41l the rentsg and revenues of the Property. Borrowar authorires Lendsr-or lLendsar's agentn
to collect the rents and revenues and hereby direcrs sach tenant of Uin Property to pay
the rents to Lender or Lender's agents. Hewever, prior to Lender's Notize)to Borrower of
Borrower's hreach of any covenant or agreement in the Security Instrument, Bnrrower shall
aollect and receive all ronts and revenues of the Eroperty as trustee for the benetit of
Leander and Borrowev, This assignment of reits constirutes an absolute assignment and not
an agaignment for additional securihy only.

1¢ Lender gives notice of breach to Borrower: (i) all renta received by Borrower
anall be held by Borrower as trustee for benafit of Lender ouly, to bs applied to the sums
gecured by the Security Instrument; (ii) Lender shall be entitled to collect and receive
all cf the rents of the Property; and (iii) each tenant of the Froperty ahall pay all
rentg due and unpaid to Lender or Lender'a agent on Lender’'s written demand te the tenant.

Borrower has not executed any prilor ansignment of the renta and has not and will not
perform any act that would prevent lender from exerclming its rights under this parayraph
F.

drire g »--nu}
Form Hi41 [10/94)WP P 1ot d veviana bl




UNOFFICIAL COPY

Lender shall not he required to enter upon, take control of or maintain the Property
hefore or after giving notice of hreach to Borrower., However, Lender or & judicially
appointed receiver may do A0 at any time there ia a breach, Any application of renta
shall not cure or waive any default cr invalidate any other right or remedy of Lender.
This asnignment of rencs of the Property shall terminate when the debt secursd by the
Security Inntrument is paid in fulil,

@. CROSR-DEFAULT PROVIBION. Borrower's default cr breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Iastrument
and Lender may ipzoke any of the remedies permitted by the Security Inatrument.

BY SIGNING BELOW ' Borrower acceptsa and agreeg to the terms and provigious contained
in this 1-4 Family Rilter.

{Seal}

(Seal}
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