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MORTGAGE

THIS MORTGAGE { Sacurity Instrumont®) Is givenon — February 16, 1996 . Tho mortgagor 1 4 J

BRIAN A, RUEY ond DEBRA A, RILEY, Husband and Wifw i
\" / g ”
{'Borrower’}. This Securlty Instrumentlegivenio BAY SHORE FINANCIAL SERVICES, INC,

. whicl Is organized and
exlating under tho laws ct . and whose addross is
2945 Brk RIDGE ROAD. SARASOTA 34239
{"Lendar'). Borrowor owes Lender the principal stm ol Three Hundvad Stx Thousand Dollars and
no/ 100 Dollary
US. $306,000.00 1 This dobt Is ovidanced by Rorrower's noty dated the same dato ay his
Security instrument ("Noze"), which provides tor monthly puyrr.ents, wih the fult dobt, i not Eald ouiller, dio
and payabio on March 1, 2026 . Thig Secwurlty Instrumaont socuras ta Londer: (8) the
repayment of tho debt ovidenced by the Note, with Intarest, end-all renawals, oxtenstons arkd modiflcations
of tha Nota, (hj tho payment of all other sums, with Intorost, advencod under paragiraph 7 (o protect the
sacutity of this Security lastrument, anri (c) tho porformanceo of Barruwar's covanants and nreroomonts
undar this Socurlty Instrumant and the Note. For this purpose, Borrowa! dnes haroly mortgage, gront and

convey to Lender the following described property located v Cook
County, lllinvis:

(0T 227 IN JOHN P, ALTGELD'S SUBDIVISION Of BLOCKS 1, 2, 3,7 4.~ AND THE NORTH
/2 OF BLOCK 6 [N THE SUBDIVISION OF THAT LYING NORTHEASTIRLY' Q' THE CENTER
LINE OF LINCOLN AVENUE O THE NORTHWYLST 1/4 OF SECTION 29, TOWNSIIX 40 NORTH,
RANGE 14 CAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, TLLANGIS.

ATTORAEYS NATIOLAL
TITLE RETWaRL

which has the addross of 1302 W. BARRY CHICAGO
(STREET] [CITY)
Hlinois 60657 ("Property Addross”);
(2iP CODE]
LLINOIS - SINGLE FAMILY - FINMA,FHLMC UMIFORM INSTRUMENT FORM 3014 9790
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Upon payment in full of alf sums secured by this Security Instrumaent, Lender shall promplly retund 1o
Borrower any Funds hald by Lender. It, under paragraph 21, Lender shall acqulre or sell the Property.
Lender, prior to the acquisition or sale of the Property, shall apply any Funds hetd by Lender at the time of
acquisitior: or cale as a credit against the sums secured by this Securily Instrurnent.

3. Application of Payments. Unless applicable iaw provides otherwise, all paymeonts recelved by
Lender under paragraphs 1 and 2 shall be appiled: first. to any prapaymsnt charges due under tha Note,
second, to amounts nayable under paragraph 2; third, to interest due; tourth, to principal due, and last, to
any lata charges due undar the Nota.

4. Chargea; Liens. Borrower shall pay ail taxas, assessments, charges, fines and impositions
attributabie 10 the Property which may attain priority over this Security Instrument, and leasehold payments
of ground rerie. if any. Barrower shall pay these obligations in tha manner provided In paragraph 2, or If
not paid in that snanner, Borrower shall pay them on time Cirectly to the parson owed paymant. Borrower
shail promptly fuzilzh to Lender alf natices of amounts to be pald undsr this paragrapb. if Borrower makes
these pavments uliertly, Borrower shall promplly furnish to Lender racolpts avidencing the payments.

Borrower shall proriptly discharge any lien which has priority ovor this Securlty Instrumont unless
Borrower: {a) agrees 'n watlie to the payment of the obligation securad by the llen In & manner acceptable
to Lander; {b) contests i good falth tha llen by, or defonds against enforcarment of tha Jien In, legal
procaedings which i the Lender’s cpinion operate to prevent the enlorcemant of the lan; or (¢) sacurss
from the holder of the lien an agreemant satisfactory 1o Lender subordinating the lien 1o this Security
tnstrument. Y Londer determines that any part of the Property is subject (o & Htun which may attain priority
ovar this Securlty Instrumant, Lendar way give Barrowar a notlce Identifying the dlen. Borrower shall sallsly
the lien or iake ane ur more of the actions-oet ‘orth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boricwer shall keep the improvemants now existing or haraafter
aractsd on the Property insured against loss by firs, hazards included within the tarm "extended coverage”
and any oihar hazards, including fioods or floading. for which Lender requires insurance. This 'nsurance
shall bo maintained In the amounts axl lor the parlds that Lender roguires. Tho insurance carrigr
providing the insurance shall ba chosen by Borrower Qubiact to Londer's approval which shall not ba
urireasonably withneld. ¢ Barrowar falls to malntaln coveragr dascribed ubove, Lender may, at Lender's
option, obtalit coverage o protect Lender's rights in the Propa iy in aceordance with puragraph 7.

Al inswance policies und renewals shall be acceplable to Lender and shall include a standard
motgage clause. Lender shall have the right 1 hold the policles and rengvals. If Londor requires, Borrower
shall promptiy give to Lender alt rocelpts of paki premiums and rapava! notlces. In the avent of loss,
Borrower uhall give prompt notice to the inaurance carrer and Lender. Lurdar may muke prool of loys if
nol made promplly by Botrowar.

Unless Londer and Borrowar otherwige agreo In wriling, insurance procosda shall bo applied (o
rostoration or rapale of the Propenty damaged, it the rastoration or ropulr I8 oconuimically fansible and
Lender's security is not lessened. I the restoration or repalr '8 not economically. tossiio or Lender's
sacurity would he lessenad, the Insurance proceeds shil bo applled to the sums securea Ly this Security
Instrument, whethar or not then duo. with any axcess paid to Borrowaer. |f Borrower abandore-ihe Property,
ar does not answar within 30 days o notice from Londer thet the insurnnce carrlor has offorad i sattle a
clairn, then Lendar may coliect the Insurance proceads. Lender may use the procoeds to rapicur restoro
the Proparty or to pay surms secured by this Securty Ingiument, whether or nat then due. Tha 30-day
pariod wilt begin whar the nolico is given.

Un'ess Lender and Barrowar otherwise agroe in writing, any application of procoeds to principal shail
not extend or postpone the due date of the monthly payments reforrad to fn paragraphs { and 2 or chango
tha emount of the payments. If undar paragraph 21 the Proponty is acquired by Londar, Borrower's right to
any insurance policles and procoeds tesulting frem damage to the Property prior to the acquishion siall
pass 10 Lender to the extont of the sums socwed by this Security Instrumant Immediatoly prior to the
acquishion.

ILLINOIS--SINGLE FAMILY --FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/%0
ISC/CMDTIL; /0894 /30 14(0990)-L PAGE 3 OF 8
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10. Condemnation. Tho procesds of any award or clalm for damages, direct or consoguoentinl, in
connaction with any condemnation or other tuking oi any part of the Proparty, or for canvayance in lisu of
condemnation, are hereby assigned and shall ve pak! to Lander.

In the event of 4 total taking of the Property, the procesds shall be appiled 10 thy sums sactirad by this
Security Insirumant, whether or not then due, with any excess pald to Borrowor. In the ovant of & partlal
taking of the Property in which the fair market value of the Property immediataly befora the taking Is equal
to or greater than the amaunt of the sums secured by this Security Instrument Immediately belore the
taking, unless Borrower and Lender otherwise agres In willing, the suma securod by thls Security
Instrument shall be reducad by the amount of the proceeds multipied by the folfowing fractlon: {a) the totl
amount of the sums secured immediately before the taking, divided by (b} the falr market valve of the
Property imsadiataly before the taking. Any balance shall be pald to Borrower. (n the evert of a partial
taking of tau-Froperty in which the talr market value of the Properly Imimediately before the taking Is less
than the amuunt ol the sums secured Immadiately belore the taking, unless Borrower and Lendor
otherwise agjreq ir: viriting or unlass applicable taw atharwise provides, the proceods shiall bs applled 10 the
sums secured bvanis Security instrurent whether or not the sums are then duo.

If the Propenty Is abaddoned by Borrowar, or I, aftar notica by Lender to Borrower that the condamrior
ofiers to make an award =r setlfe a claim for damages. Borrower falls to respond to Lender within 30 days
after the date the notice-lsgivan, Lender ls authorized to collact and apply the proceeds, at its aption,
aither ta restoration or repair of this Froperty or (o the sums secured by thia Security Instrument, whethor or
not then due.

Unless Lander and Borrower olt erwise ugree i writing, any apolication of praceeds to principal shail
not extend or posipons the due date of tiemonthiy payments referred to in paragraphs 1 and 2 or change
the arnount of such payments.

11. Borrowar Not Released; Forbearanze By Lender Not & Waiver. Extenslon of the tims for
paymen! or modification of amortization of the sums securad by this Security Instrument granted by Lender
to any successor in Intarest of Borrawer shall not uoerste to relsase the lability of the original Borrawar ar
Borrower’s sticcassars in Interest. Lander shall not oo/ required 1o commence proceedings against any
successor in interest or refuse to extend lime for paymap! ar otherwise modify amortization of the sums
secured by this Security Instrument by reason af any demand.nado by the orlginal Borrower or Borrower's
suCCassors in interast. Any forbearance by Lender in exercising znv right or ramedy shall not be a watver o
or preclude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint end Several Liabliity: Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benetit the successors and assigns of Lender and
Borrowar, subject 1o the provisions of paragraph 17 Borrower's covenants and agreaments shail be jofit
and saveral. Any Borrower who c0-signs this Security instrumant bul does hol exacuts the Note: (a) Is
co-gigning this Securlty instrument only to mortgage, grant and convay that Eorower's Interast in the
Property under the terme ¢t this Security Instrument; (b) Is not personally obligs’et to pay the sums
sacured by this Security instrument; and {c) agrees that Lender and any other Borrouser may agrse to
extend, modity, forbear or make any accommaodations with tegard to the terms of this Escunty instrumont
or the Note without that Borrowar's consent.

13. Loan Charges. I tha loan secured by this Security instrument Is subject to a faw witich sets
maximum lcan charges, and that faw is finally Interpreted so that the Interest or other loan charges
collected or to bo coliected in cunnection with the inan exceed the permitted limits, then: {a) any such loan
eharye shall ba reduced by the .imount necessary to reduce the char‘?e ta the permitted limit;, and (bj any
sums alrezzly collected from Borrower which exceeded permitled (Imits will be retunded 1o Borrower.
Lander may choose to make this reflund by reducing the principal oweo under the Note or by making a
direct payment to Boirower. I a refund reduces principal, the reduction will be treated as a partial
prepayment withaut any prepay nent charge under the Note.

ILLINOIS--SINGLE FAMILY--FN WA/FHLMC UNIFORM INSTRUMENT FORM 3014 9790
1SC/CMDTIL//0894/3014(099( )-L PAGE5OF 8
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Substances that are generally recognized ta be appropnate to normal residontial uses and to maintensnce
ol the Propanty.

Barrower shall promptly give Lender written notlce of any Investigation, ctatim, demand, iawsuit or othar
actlon by any govarnmental ar regulalory agency or priviate parly invalving the Propery ang any
Hazardous Subslance or Environmental Law of which Borrowor has actual knowledge. i Borcower loarns,
or Is notifled by any governmentat or rogulatary authority, thal any removal or other romediation ol any
Hazardous Substance affecting tho Property 1s nigcossary. Borrowor shall promptly tuke ail necessary
remedlal actions in accordance with Environmental Law.

As used n this paragraph 20, "Hazardous Substances” ard thosoe substances defined as toxic oy
hazargous substances by Environmental Law and the following subslances: gasoline, korosena, other
Hammable Ortoxic petroleum products, toxic pestickies and herblcides, volatlle solvents, materlals
cortalning asheastos or ‘urmaidehyde, and radicactive materials. As used In this paragraph 20,
"Environmaniai Law' means fedaral lawe and laws of the jurisdiction where the Property |8 located that
relals (o heaith, safuiy or environmentpl protaction.

538

s A

~

ok

PN

NON UNIFORM COVENANTS. Borrower and Lendar further covanant and agreo as loflows:

B 21. Accoleration; Rrmaudies. Lender shal! give notice to Borrower prior to acceieration (ollowing
§ Borrower's breach of on; covenant or agroement in thia Security instrumem {(but not prior to
acceleration under parsgrapa 17 untess epplicable iaw provides otherwise). The notice shell
specify: (a) the default; (D) the rcilon requised to cure the default; {c} a date, not lesa than 30 days
trom the date ths nolice is glven Yo So017ower, by which the defauft must be cured, and (d) that fallure
to cure the defauit on or before the dats speciied in the notice may result in acceleration of the sums
socured by this Security Instrument, 1ere2insiro by judicial procecding and sale of the Property. The
nolice shall turther inform Borrower of t1.e icit 1o reinstate afier accelerution and the right to assert
- in the foreciosure proceading the non-axisuznce of & default or any other defense of Borrower {0
. acceleration and forecioaure. |t the default is ¢l cured on or betore ihe date apacitied (n the notice,
- Lender at its optlon may require immediate pavment in full of all sums socured by this Security
instrument  withaut funhor demand and may foraniose this Security Instrument by judiclal
procesding. Lender shali be entiticd to collect all ‘exyanses incurred in pursuing the remedies
, provided in this paragraph 21, inctuding, bist not limitec ic, rsasonable attorneys’ lees and costs of
1 tHie avidence.

22, Releass. Upon paymeni of ill sums senured by tis Serurhy instrumont, Londer shall rolease
this Security Ingirument without chargo to Borrower. Barrower shall Lay piy rocordation costs.

2J. Walver of Homeastead. Borrower walves all right of homestend Greripton in the Proparty.

24. Riders 10 this Sacurity Instrument. M ono or rom ridors are exocuted by Botrower and rocordod

) tagether with 1his Securlty Instrumont, the covengats and agreemoents of wocn such ridor shall by

4 incorporated Mo and shall amend and supploment the cavenants ond agroomants, of this Securlly
fnstrument as if the ridor(s) were a pan of this Security instrumant. {Chock applicable nox e

14! Adjustabls Rato Rider {1 Condominium Ricder X1 1.4 Fanvly &idor
) ) Grachated Paymont Ridar || Plannad Unit Dovalopment Rider || Biwookty Payment Ridor
U Balloon Rider lJ Rate improvemant Ridor H Secoixi Homu Rider
(] otherts) jspacity) [} HoA Ridor
. ILLINQIS- SINGLE FAMILY FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/05

1SC/CMDTIL/ /0894 /5014{0900)-L PAGE 7 OF 8
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(N# 4961986

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury index--Rate Caps)

Are RILEY,B4951986

THIS FIXED/ADJUSTABLE RATE RIDER Is inade this  j6th dayot  February, 1996  and
is incorporated into and shal be deamed to amend and supplement the Mortgage, Deed of Trust or
Security Dead (the "Security Instrument’} of the same dats (jiven by the undersigned (the “Borrower') to

secure Borrower's Fixed/Adjustable Rate Note (the "Note”) to BAY SHORE FINANC LAl SERVICES, "
INC. the
"Lender”) of the same date and covering the property described in tha Security Instrument and located at:

E
1302 W. BARRY,CHICAGD, Il 60657
{Proparty Acidross]

THE NOTc ¢#QVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ALGHSTABLE INTEREST RATE. 'THE NOTE LIMITS THE AMOUNT THE
BORROWER'S AT JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND

THE MAXIMUM RA {7 THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (Ir zdddition to the covenants and agreemenis made in the Security
instrurnent, Borrower and Lenderunther cavenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
" The Nota provides for an initial fixesd kparest rate of  7,0000  %. The Note alse provides for a
change in thy Inftial fixed rate to an adjustalde .ntarest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MUMNTHLY PAYMENT CHANGES

(A) Change Dates
The initial {ixed intorest rate | wili pay wil! change ta an adgjustablo tnterest rste on the flirst day of
March, 2001 , and the adjustabie Interest raie ! will pay may change on that day every 12th
' maonth thareafter. The date on which my initlal fived Interest rain chanyas to &n adjustable Interest rate, and
aach date on which my adiustable intarest rate could change! {4 called a ‘Change Date.”

(B) The index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Inclex” bs the wuekiy average yleld on United States Treasury securitics 2ajustad to a constant maturity of 1
year, as made avallable by the Fedaral Reserve Board. The most 1ecent ndex figure available as of the

; date 45 days before each Change Date I3 called the "Current Index.”
if the tndex is no longer avallable, the Note Helder will choose a ne'v index that is based upon

comparable Information. The Note Holder wilt give me notice of this cholco.

(C) Calculation of Changes

Bufore each Change Date, the Note Holder will calculate my new intares! rate by addng Two and
Three / Quarters porcentage points {  2,7500  %; tehs Current index.
The Note Holder will then round the rasdlt of this adrftion to the nearest one-gighth or wra percentage

polnt {0.125%). Sublact to the limits stated in Section 4(0) below, this rounded amount wif e my new

interest rate until the next Criange Date.

The Note Haoldar will then detarriine the amount of the monthly peymant that would be sutficlant to
repay the unpald principal that | am expected to owe at thy Change Date In full on the Maturlty Dale at my
new interast rate in substantially squal payments. The rasult of this calctilation will be the new amount of

i my monthly payment.
{D} LimHs on Intarast Rate Changes
Tha Intarast rate | am required to pay al the first Change Date will not be greater than 10,0000 %
4.0000 %. Thereafter, my adjustabla interest rate wilt never be increasaed or decreased

of less than
on any singie Change Date by mors than two perceniage points {2.0%) from the rate of interest | have been

[N G R Ty e

k
= MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
1SC/CRID**/ /0195 /3182(0584)-L Form 3182 6/94
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I Londor exescisys tho option 2 roguire immaodiate payment i fult, Londer shalk gjivo
Borrower natlce of accelaiation. The notice shall provide a pariod of not less thon 30 days from
tho date the notice is dolivarad or malled within which Borrowar must pay all sums socurod by
this Securlty Instrument. It Batrower falla to pay these sums prior to the expiration of this poriad,
Lorvlar may iivoke any remadies permitied by this Securlty Instrument without furthor notice or
damand on Borrower
BY SIGNING BELOW, Borrowaer accepts and agraes to the terms and covenunts contalned [ pagos

through 3 ot this Fixed/Adjustabio Rate Rider.

: ).
P ﬁi ) " 1/’
I G — . (Sual)
ﬂRU\ X RH I}Y g /f -Borrower
/ )11' .
t ¢ :
J ).LL A e (Seat)
DER >t lfLiu" 'd‘ 5‘2 Borrowor
{
. {Sonl)
Borrowor
— . ~ {Sonl)
-Burrawar
rh
vl
i
i {9
5 E’J
3 &
MULTISTATE FIXED/ARM RIDER-1 YA TREASURY INDEX-Single Family-FMMA Uniform Instrumant
ISC/CRID** / /0195 /3182(0594)-L. Page d ot 3 Form 3182 5/94
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER s madethis t6tn dayof Fubruary, 1998 L and is
incorporated inta and shall be deemed 1o amend and supplemant the Mortgage, Deed of Trust or Security

Doad {the "Sacurity Instrument*) of the same date given by the undersigned {the "Borrower”) to secure

Borrower's Nalelo 8AY SHORE TIHRAHCTIAL SERVICES, THD.
, {the "Lander")

of the same date and covaring tha Property described in the Sacurrity Instrument and located at:

1302° W, BARRY CHICAGO,IL BOGSH/
{Property Addross}

1-4 FAMILY COVENANTS. naddition to the covenants and agrooments madae In the Socurity
instrument, Borrower and Lender further covenant and agree as loflows:

A, ADDITIONAL PRUFERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Proparty described in the Security Instrument, the tallowing Rems are added to the Property dascripion, and
shaill also constitute the Property £overed by tho Securlty instrumant. bullding materials, apphancos and
goods of avery natura whatsaaver now ot heraalter incated in, on, or used, or intended 1o be used In
connection with the Propenty, includi‘y, but not fimited 1o, those lor the purpases of supplylng or distributing
neating, cooling, electricity, gas, water-o'and light, fire prevention and oxtinguishing apparatus, soecirity
and access cantrol apparatus, ptumbing.-Leir tubs, wator heaters, wator closets, sinks, ranges, stoves,
refrigeraiors, dishwashars, disposals, washira, dryers, awnings, storm windows, storm (oors, sereens,
blingts, shares. curtaing and curtain racls, attached mirrors, cabingls, panalling ane attached loor coverings
now or horoafter attached tc the Proparty, ail of witich, Including repiacements and additions thereto, shall
be deemad to be and romain a part of the Property cavarad by the Sacurlty Instrumaont. Al of tho foregoing
oyjether with the Property described in the Securlty inzteinent {or tho toaseh:old ostate i thy Socurity
Instrument is on a lersuhicld) aro reforradi 1o in this § 4 Fuesiiv-Bider and the Securlty Instrumett aa the

"Propeny.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Berawer shall not seak, agroe to or ranke a

change In the usa of the Property or ks zoning classification, unlass Zencer has agreed In writing to tho
change. Borrower ahall comply with all lews, ordinencos, reguistions-anz raquiremonts of any governrngntal

body appiicabio to tha Proverty

C. SUBORDINATE LIENS. Excopt as pormitted by faderal law, Borrowar siall not ailow any Hon
intarior 13 the Security listrument to be perfectud against the Property withaut Laraar's prior written
pormigsion

D. RENT LOSS INSURANCE. Bnrrowar shall maintaih insurance agalnst rant loss i ardition to tha
other hazards for which Insurance is required by Unlform Covanant 5.

E. "BORROWER'S HIGHT TO REINSTATE" DELETED. Unlform Covonant 18 Is delotec!.

F. BORROWER'S QCCUPANCY. Unless Londor ana Borrowor otherwlse agroo i writing, the tirst o

santenco in Uniform Covenant 6 concemning Sorrower's occupancy of the Property (8 deleted. All remaining o

covenants and agreements sat lonh in Uniform Govenant 6 shall remain In oftect. \ ‘,"
(™3

G. ASSIGNMEMT OF LEASES. Upon Londur's request, Borrower shull ussign 1o Lander ult ibasos ot §1)

tha Property and al! security deposits made in connaction with leasus of the Proparty. Upon Mo assigrment, L
Lender shall have the right to madity, extend or terminate thi oxisting 10asos angd L0 execuio now foasas, In ch
L

R e\

'._’}‘j;,,.v..

For s

T

ZodSenc ey

R

Lencler's sole discretion. As used in this paragraph G, 1he word "lengo” shill mean "subloase” I the Security
Instrurnont is on a oasehold.

MULTISTATE 1-4 FAMILY RiDER.-FNMA/FHLMC UNIFORM (NS TRUMENT FORM 3170 9/90
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