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‘MORTGAGE

THIS MORTGAGE 1S DATED MAY 8, 1996, between Zsetano Chisriello and Marie Chiariello, his wife, as jcint
tenante, whose address is 31W170 Woodland Tr., Wajyi¥, IL 60184 [referred to below as "Grantor™); and
Parkway Bank & Tiust Company, whose address Is 4300 i« riwlem, Herwood Heights, IL 60656 (referred to
below as "Lender”).

GRANT OF MORTGAGE. For valuaidle consideratior, Grantor mortgnges, warrants, and conveys (o Lender all

»n
La': of Grantor's right, title, and interest in and to the following describeg rea! property, together with all exisiing of
Lo subsequently erected or affixed buildings, improvements and fixtures 2l easements, rights of way, and
o appurtenances: all water, water rights, watercourses and ditch rights (includiza stock in utilities with diich of
@& irrigation rights); and afl cther rights, royaities, and profits refating to the real propety, including without lirwtation
N all minerals, oil, gas, geothermal and similar matters, located in Cook Couniy, State of Winols (the "Real
g Property"):

LOT 4 IN ROHLWING GROVE UNIT 4, BEING A SUBOIVISION OF PART Cr "ME SOUTH 1/2 OF
SECTION 31, TOWNSHIP 41 KORTH, RANGE 11, EAST OF THE THIRD PRINC®AL MERIDIAN IN
COOK COUNTY, iLLINGIS.

The Raal Property or its address is commonly known as 10811085 Nerge Road, E'k Grove Village, il 60172,
The Real Property tax identification number is G8-31-400-~02-0000.

Grantor presently assigns 1o Lender all of Grantor's right, titie. and inierest in and to all leasas of the Propenty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Comemercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atlributed 10 such terms in the Uniform Commercial
Code. All references to dollar amoumns shall mean amounts in lawlul money of the United States of America.

Grantor. The werd “Granior™ means Gaelano Chiariello and Marie Chiatiello. The Grantor is the mortgagos
under this Mortgage.

Guerantor. The word "Guarantor” means and incliwdes without limitation each and &l of the guaramtoes,
sureties, and acsommodation parties in connection with the Indebtedriess.
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| Losn No 11 {Continued)
» : without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma

require Grantor 1o maka amangements satisfactory 1o Lender to replace such Improvements witl
-4 : Improvements of at least equal value.

Lender'c Right to Enter. Lender and it3 agents and representatives may enter upch the Real ProPerty at all
reagonable limes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

wpllance with Governmenlal Requirements. Grantor shall promptly comply with all lawe, ordinances, and
reguiations, now oy hereafter in effect. of ali governmenial authorilies applicabie to the use of occupancy of the
Property, including without limitation, the Americans Witn Disabilities Act. Grantor may contest in good faith
any such iaw, ardinance, or regulation and withhold compliance during any procesding, mclung ropriate

2a;3, 50 Jong as Grantor has notified Lender in writing prior (o doing S0 and so long as, in er's sole
opinion, Lender’s interasts in the Property are not jeopardized. Lender may require Grantor to post adeguate
security or a surety bond, reasonably satisfactory to Lender, 10 protect Lender's interest.
Dasty 10 Protact. Grantor agrees neither to abandon nor leave unaliended the Property. Grantor shall do all
other acts_n «ddition to those acts sei forth above in this section, which from the character and uae of the
Property ara re~sonably necessary to profect and preserve the Propenty.

. DUE ON SALE - COWZENT BY LENDER. Lender may, at its option, daclare immediately due and payable all
' sums secured by thiz Moripage upon the sale or transfes, without the Lender’s prior written consent, of ali or any
part of the Real Propenty, o zny interest in the Real Property. A “"sale or transter™ means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whethes voluntary or
involuntary; whether by outrighd sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
iniereat with a term grester than taree (3) years, fease~option contract, or by sale, assignment, or transter of any
beneficial interast in or to any land tiust halding title to the Real Property, or by any other method of conveyance
of Real Property interesi. 11 any Granior is a corporation, partnership or limited liability company, transfer also
includes any change in ownership ol more (Rhan twenty-five percent (25%) of the voting stock, partnership injerests
or limizedt liability company interesis, as the cise may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federai iaw or by WHinois taw.
Lﬁftﬁs AND LIENS. The lollowing provisions relating 10 the taxes and iiens on the Property are a part of this
gage.
Paymenl. Grantor shall pay when due {and in all evcpis prior 1o dglinqueqcy) all taxes, payroll taxes, special
taxes, assessmems, wates charges and sewer service cinrges fevied against or ¢n account of the Property,
and shall pay when due ali claims for work done on cr fir services rendered or material furnished 0 the
Property. Grantor shall maintain the Property frée of all irns having priofity over or equal to the interest of
Lender under this Mortgage, except for the hien of taxes and assessments not due, except as otherwise
provided int the lotowing paragraph.
Right To Conlest. Grantor may withhold payment of any lax, assessinent, of claim in connection with a good
dispute gver the obligation to pay, o long as Lender's interest in (2 Property is not jeopardized. if a lien
arises or is filed as a resutt of nonpayment, Grantor shaft within fifteen (i5; Gays after the lien arises of, if @
fien is filed, within fieen {15) daye after Granlar has nolice of the filing, sccurethe discharge of the lien, or i
requested by Lender, deposit with Lender cash or a sufficient corporale turety bond or olher securidy
saiisfactory 10 Lender in ar amount sufficient to discharge the lien pius any tcsts and aftorneys’ lees or other
charges that could accrue as a result of a foreclosure or sale under the lien. /i any contest, Grantor shall
defend itself and Lender and shall satisly any adverse judgment belore enforvemant aﬁanp.s; the Property.
Grantor shall name Lender as an additional obligee under any surcty bond furazhed in the contest
praceedings.
Evidence of Payment. Granior shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shail authorize the appropriaie %ovmnmentai official to deliver to Lander gt any time
a writien statement of the tares and assessments against the Property.

Nctice uf Construction. Grantor shall notify Lender at feast fiteen (15} days before any work is commenced,
any services are furnished, or any madierials are supplied 10 the Property, if any mechanic’s lien, materiaimen's
lien, or otrer lien could be edt on account of the work, services, or materials. Grantor wili upoh request
of Lender fumish 10 Lender advance assurances satistactory to Lender that Grantor can and wili pay the cost
of such improvements. .

m'gPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a pan of this
gage.
Maintenance of Insurance. Grantor shail procure and maintain policies of fire insurance with standard
extended covera?e endorsements on a ieplacement basis for the full insurable value covering ali
improvements on the Real Property in an amourt sufficient 1o avoid application of gnng coinsurance clause, and
with & standard mongagee clause in favor of Lender. Grantor shall also procure mainlain comprehensive
general lizbility insurance in such coverage amounts us Lender ma}f request with Lender being named as
ardtional incUreds in such liability insurance policies. Additionally, Grantor shall maintain such other

I6ZRILIG

insurance, inciuding but not limited 10 hazard, business interruption and boiler insurance as Lender may
require. Policies shalt be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shali deliver to Lender certificates of coverage from each insurer ceptaining a
gtipulation that coverage will not be canceiied or diminished withoul 3 minimurm of thirty (30) days’ prior wiittén




UNOFFICIAL COPY

UMO 5 8437 16 msunon AQ Bupeano Al U pSlusta s, 24 01 U Suipasno S4i W siedioned o Dafinue

&4 IBUR 150087 1nq "BUinsas0 10 4INS U Aued jeuruoy B & few sonieany pouadys BCIRIS 1B udie g
pug;a i
81 By
PUBIBD JBASIC, I DUR S1up.en, DWELD 3008 yik
80USY 0 aBeBuow -

BOUE" A
ANED M 3indovg o) Aioyine pup ‘aed Wby pn 54l By Joiume (q) PUE “abefiuoy 3uy; PR ILETYY
U IBOUAT ‘A9 pentiasae PUB j0 sone; 1y PRNSSE usiuido oy Uy 16 *Uoday eny ‘Aaod AWRINGUE By Aine

VORGLOS3D ALSdosg B2 8L Ut uboj 138 B0y YUY B0 So0uRIqn s PUE Susli e jo eain pup 80U ‘S
% U Ausdory 8y 0) prosus iU B BgeANIew pyp poo spioy RS (e} iy syueimm Den ey

#efpop
S0 Ued e gl Auddoug sy 19 s 8umo o) Suneis suoisnog Bumoyo; g ‘FUL 20 IENR42G AINTUNY M

8ARY DINOM B81Muayin vy dpaway Aue WLO4 JBDUEY 10 0 s oo HBIAD A1 Bupnn sy PANAS 0D 5G 1y ffgw
U Ag worge Hons Auy ynegan 8Ui 10 unonae ug P 8q Aew sapyas om0 apawa) Aus g 31
B0 AUR o1 Boppie U 2g eys udeiBeeg SigE w ;{CJ/ PRDIADM s BUL SiROWR agay) £ Jusuied aina

: fire anp 05§ M UDIYm JUB ey uoo;;ec%e SE Daiead; aq {9)
f 4 130e ULIND 800 B0daq
01 SIUBAYC Tusumremsin Soo IR SITBARL 80 e Bunyp PRUOILIOATE ag pyy BION 34} jo s:;ueiee% it 0] poppeE ag
VA 310 8100 ay o

10BN 842 10 Wz Wile 'raq: {zs) e Aanod BIUBINSY; Bjqea dve o WD) B saue

PUBLWSP U0 aiGedig 2d{e) jm UoudD 3 1ppusT o '$38USxG ying Y HOUBIDY A9 sy

2BPUBY 4 pied i PALNDG BBy agidg;mg A0 54 by papasid ayey 04 1B 1838101 Jeaq fi Buop 6% y SpURAtes

4

§ NIVRID 10 Jgpusy

AOUT B4 Junoue Ag@ BZROICR e 48047 18U USNTE Aue gy 0} PAUnDE ag 1oy ifBUS g ey
0 UORTE Ave i Jo ‘afip

YE J0 33U3NI au) vodn SEBUDRIGBIN| L ug § UIOWR 4Ins Axide pup MBIPULA 0] 052 U0yne A8y 5

SEupaIgapul sy NS sayun o mBnaid £3as0y pp WRCITR 3A1B%a1 ) i SINOWR s HUN0IIE anspgs s

841 01 15085 i op o) HUIo 20 0p e i Hurpdig 0] Aigen hue 1oy oy iBYS J8puan

2 'sas0dind yang
2] SHUOW Jayo ARADE 01 Japuan Buinbar o2 pan sy 20 Ileys sBeflow sy vy VINICN "1 Buideg oy

Wl AR o SoRinae o uéxépgm 4l suilieEp o [8i83) 8¢ 1ou HEMS 18puaT pue WA yang Aed o5 wnodoe
{a8pat 10) MBI 01 1B1 By aapu IELR JBDUSY 5ob UK DUB 'Slumicsyese ‘Btlnmug Xl

BIBINE “Suxp) PaleWNSE jo Juausind 84} aingas o BrUNY W jynoaop sbuires fBuieat=1saigiu; yo

! , i 2 3Bpay
ABUS “Junpase BAIBEIS Yong Bunsgeiss g DR U S01RG ) Ko [BUUSI53) b1dn 200 s uma K;pwa;ﬁrs
i.gansaxa B 2Zeluow sy 4§ B paps o anpua YK JUnGase
NSRS agé-zsa;emg VB LI DBILED BY [ByS siuaw BG yong iy P87 J0 puswap gp SIUdan ay Aed meys
88CURYD ALY [ue SluBlussassy 'SWhiLed AIVRINSUL 'Saxey yong AR ) WIS 3] o) Bag ] iy

80 DU DBIEWSS o Junows ) Ausdog AUl suielie anuame oy s 5060y 9y e Bludwseaeey
10 BIBUR Ri~040 Ajuows & RS fayun, jeys PRI U3nbansg ayip s AU 33uRingu) puw 52X By epp
84i 0} AL Wutw aloe Suinwg BBMNSUY pUe garey §,1284 4588 10 Juiusied B4l 10 Spun; usiigng SpiadKd o
S% 08 “S5pua A pareuwnss ge Swriweid 83UBnsy pup S9XE! 21RIS8 jbas Bryse FULI0 244101 1UB[ERNTS Jurour

P uo elefuow v o Bunumsb ay Wi Lotdauuns Ut

UR Jun0ode apsass: 18U 0 Aoy feg HEAYS puR Japuay A UBIONS B0 o FIIBHO JLIOWE YRS v 8

SUBO! 4 WOY puTEIa. B9 0; Jinoooe Bagper B USRS 01 68968 Koeim C2AEIS2L I0MVUNSNI Gy XYL

Auatlaig o 10 1s0n WBw3dmas,
3N/ ysed g BULLIBAD Japuay ) Mozae;s;{es SE8RAE Wapuadew UE 3ARY Japuay %855 uodn ‘el
RWRID Aaod aig 12 320 ucreadxe 84 o) pue BNfeA Tey) Stiungseen {0 1Buzw oy) Do MAyada yons
i0 2nmeA walmoe 2 {Uslng UBL? 34l "BRnsu Apado AP Ao BUE jO Junouse 8ur (o) RSy Y8
WA Lvinsy! g $ IO QUIRY B (8) Bumo:s SIS 15 Aamod Bunsie yoea yo HOUBI B jaik e usiuny
BYB JOIURID ek B goug UBY) QIR WU SBABROY Jopus 0 153nbas uvadpy @RI uo hoday LU N

‘Auadm? UINS 10 8RS 5:n80133.0) Aup e 2 “aleduow s jo SUBI(A0)73
9 JBpUn pey g U0 0 Bies s 331N, Aup i sleflow ey £3 pRisAno ALl 3y (o desp
B ‘o) seed pue 40 Wausn sy o amuy yeys BOURINGW DB sidxsun Ruy WS W Uy paxnduous

w0y o g IBY% 808800)0 yorg ‘ssaupeaqepug B3 J0 4N Ul Juauked

BYE 8peencid Aup $pol 1epugn SsRuDBlGapuy 24 jo sureg ediund Gy & SUIE 3G 4eys Aup
il IBDUBLRL By) pue Eai8 pensane dedosd O usii aDeBLop sy BPUN J8pue™ 6 By AR Loe fpd
O B4y pesn aQ jreys ALy 410 voIosa 10 09y By o) PaUILL WS oy BBY J9DURT ygm e Wsaoe;
BY B Shep pgp Uiim posingsip 4330 U BrEY YoM 2neand Auy BPURAIBY Ynesp u; jou 81 MR
I HOREI0ISH! Ky Jds) o 1309 PIGEUOSERI By 20f Spedaasd Ul WOy Jouein FURGRLRS 0 Apg ARG
YIS 10 10010 AK08i805 vogn eys BoURY Bpus o Anesies IBULBIL B ) 8luawan0s iy DRA0ISaD
© pséoma 34} B3BId) 10 Jmdey H2US Btumiey sedes pup WOUBLOISA) 0] $pegnngd 3yl Aite o 50818 tepusn
# AR Ay o Ipdat i LOnRIOwa. ayj s ’Auedmd 8y Dunoaye Ualt Ave 10 jusuied S8aupeIBpUt
8i jo vondnpes sy o SPasooid gyt Auide Voae 8 e ey ROUBY ‘Deuedun 1 Ayinoas S 19097
PU X s Arenses 3 0 shep F;} Uy ug%ﬂs mz SUEL Xlue)ty o1 88y {0 00K axews ey
Bpua 'ﬂuaémd oul o) sipurep g0 S80] AUB 10 JRDUET Ay; Alidword eys RIRID #ppadesy jo UOEoiichy
§581 8: 1mABy M ‘9igeieaR g) 1Byl efei3a00 0 HUl R 34y 1 LBO 54 j0 IERG ey Lredun iy

B4l 101 pUB Uvoy B 40w BU1 10) ‘siqeeap BBUOOG X1 ©, DU Bpua A peinba; g EOUBIMBUL Uons Juging
eUl 0] ‘goueingy D1y RIapgy URIuRW DUE umin o) sae.tée AU paw PreZRY DOGY eidads B g AsuaBy
wovslieuey Adualielg B8Ry 2 o RVRIC 2y Ag pRmuBinas vae yp Ul DRrenc) auk a5 g Aup
AUBdo1d ey ay PINOUS 'uosi8g Jaln fue o FOURIG 0 Ungjap 0 UCISSRIO "108 AUR £ 7om Ayt 1) Danedur
9 10U M pus o A8 W alpsaans By Bupaoid S300UB UR apmioty reys 8% Ao SR
YB3 00U yong BAG 0 unyg ) Ay . BB sy 40 PWRRP Aum Hurreiugy YoU DUE J8DUaT € B

D EYS jojueig ‘abebuay S141 Japun BPUEY JO Rk 3 1 ey 8 iCnen SUCHSAND 1Bl DROUBMIOD
PEEDOK 10 uSIe As LEAD Ay} g ‘FU0S a0 éE 0 BWRD ey &4l 1surefe AUBI0 9 ay; o) Bju My
MUBRD @yl w1 uondanxa B4 0 afung UL 10 ovis e

8dasg ay u SIS2/31U1 8. 15pua page ANBLEIBW DinoR B! pE3UzwWw0D ) Buipeean
VON 3157 01818048 A Game vy O SI%) OWBID i y3GNTT Ag STUNLIONIdCZ

JAOISC PRGUISED §2 neiaD 16 Juass

%M
(Panunuog) O U
AVYDLYON 066 18090

28258

D65




"o - - . a
. - e,

_ UNOFFICIAL COPY

——— -~ — ——

whoice, and Grantor will deliver, nr cause to be delivered, to Lender such instruments as Lender may request
from time 10 time to permit such participation.

Compiisnce W) Laws. Granior warrants that the PrcFerty and Grantor's use of the Property compiies with
all existing applicable laws, ordinances, and regulations of governmental authorities, including witnout
limitation all apylicable envimnmental laws, ordinances, and regulations, unless otherwise specifically
excepted in the environmental agreement executed by Grantor and Lender refating to the Property.

CONDEMNATION. The following provisions relating to condemnation of the Preperty are a pan of this Mortgage.

Apgl’iuﬂon of Net Proceeds. (f ail or any pan of the Property is condemneqd by eminent domain proceedings
or % any proceeding or purchase in fieu of condemnation, Lender may at its election require that all or any

Page 5

of 1he net proceeds of the award be appiied 10 the Indebtedness or thie repair or restoration of the
rooerty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ lees incurred by Lender in connection with the condemnation.

Proceedings. .if any praceeding in condemnation is filed, Grantor shalt promptly notify Lender in writing, and
Grantor sha!' pootmptly take such steps as may be necessary 1o defend the action and obtain the award.
Grantor may be-the nominal party in such proceeding, but Lender shall be entitted to participate in the
preceeding anc te-be represented in the proceeding by counsei of its own choice, and Grantor will deliver of
cause ggt,be deliver.d to Lender such instruments as may be requested by it from time to time 10 permit such
participation.

IMPOSITION OF TAXES, ¢C2S AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relading to governmental laxes, fées and charges are a part of this Morgage:

Curreni Taxes, Fees ana ''‘:arges. Upon request by Lender, Granlor shall execute such documents in
additicn 10 his Mortgage and *aixe whalever other action is requested by Lender to perlect and continue
Lender’s lien on the Real Propedty. - Srantor shall reimburse Lender for all {axes, 2s descithed below, together
with all expenses incurrea In recc:dina, pertecting or continuing this Mortgage, including without limnation all
taxes, fees, documentary stamps, anc olher charges for recording or segistering this Morigaae.

Taxes. Tne following shali constitute 1aver to which this section applies” (a) a specific 1ax upon this type of

Moﬂga or upon all or any part of the asitedness securad by this ).iongaége; {b) & specific tax on Grantor

which Grantor is authorized or required to deyrct from payments on the Indebledness secured by this type of

Mortgage: (c) a tax on this type o Moitgage auargeable against the Lender or the holder of the Note; and (d)

a apgcn c tax on all or any portion of the Indeb’econess or on payments of principal and interest made by
rarior.

Subsequent Taxes. |f any tax to which this sec.io, applies is enacted subsequent to the date af this
Mortgage. this event shall have the same effect as an(&vent of Defaull (as defined be.ow}. and Lender may
exercise any or all of its avaiiabie remedies for an Evang.ut Default as provided below unless Grantor either
[a_) pays the tax before it becomes delinquent, or () contess the tax as provided above in the Taxes and
e esnas%cuon and deposits with Lender cash or a sufficient corrrate surety bond or ather security satisfactory
0 r. .

SECURITY AGREEMENT; FINANCING STATEMENTS, The foltowing provisions relating to this Mcrtgage as a
security agreement are 2 part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreeincii (o the extent any of the Property
constitutes hixtures or other persenal propeny, and Lender shalt have aki of e rights of & securad party under
ine Uniform Commercial Code as amended {rom time tn time.

Security Inlerest. Upon request by Lender, Grantor shall execute financing statgments and jake whatever
other action is requested by Lender to perfect and continue Lender's security intuest in the Rents and
Personal Preperty. In addition to recording \his Mortgage in the real property recsfs, Lencer may, at any
time and without Turiher authorization from Grantor, file executed counterparis, copies £+ reproductions of this
Mongage as a financing statement. Grantor shail reimburse Lender for all expenses incerad in perfecting or
continuing thia security interest. Upon default, Grantor shall assembie the Personal Proparh-in a manner and
at a place reasonahly convenient (0 Grantor and Lender and make it available to Lender withis three (3) days
after receipk of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and [.ender {(secured party), from which information
concernirg the security Interest granted by this Mortgage may be obtained (2ach as required by the Uniform
Commerciat Code), are as stated on the firs! page of this Mortgage.

FURTHER ASSURANCES; ATTORNEVY-IN-FACT. The foilowing provisions relaling to further assurances and
attorney-in—fact are a parn of this Mortgage. ,

Further Assurences. At any lime, and from time ta time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to he filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices ang places as Lender may deem appropriate, any and all such mm_ga?&s, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, cther documents as may, in the sole opinion of Lender, be nacessary or desirable
in order Yo effecivate, complete, perfect, continue, or Eres_erve {2) the cbligations of Grantor under the Note,
this Mortgiage, and the Reiated Cocuments, and (b} the tiens and security interests created by this Moftgage
as first peior fiens on the Property, whether ncw owned or hereafter acquired by Grantor.  Unless
prohibited by law or e?_reed to the conlrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters relerred (0 in this paragraph.

Attorney-in-Fact. it Grantor fails 1o do any of the things relerred to in the preceding paragraph, Lender may
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. Loan No 11 (Continued)

. rigivs or ;emedies provided Dy law:
Accelerate Indeitedness. Lender shall have the right at its option without notice fo Grantor o declare the
mﬂf_eretdnq:ebsgdness immediately due and payable, inciuding any prepayment penaity which Grantor would be
requited to pay.

UCC Remedies. With r t to all or any paa of the Personal Property, Lender shall have all the rights and
remedies of a securad under the Unitorm Commercial Code.

Coliect Rents. Lender shall have the right, without notice te Grantor, to take passession of the Property and
collect the Renls, including amounts past due and unpaid, and apply the net proceads, over and abave
Lender's costs, against the Indebtedness. In furtherance of th_;s right, Lender maﬁ require any tenant or other
user of the Property ts make payments of rent or use fees directly to Lendar. {1 the Rerls are collected by
Lenger, then Grantor irrevoc designates Lender as Grantor's akorney~in-fact 1o endorse instruments
received in paymenl thereof in the name of Grantor and (o g%wa:e the same and collect the proceads.
Payments by tenants or other users to Lender in response 10 Lencer's demarid shali satisfy the obligations for
which the rayments are made, whether or not any proper grounds for the demand existed. {ender may
axercise ity nyits undar this subparagraph either in person, by agent, or through a receiver.

| e in Puadession. Lender shall have the right to be placed as n}cngagee in poasession o7 tc have a
recaiver appointas 1o iake possession of all or any part of the Property, with the power to protect and preserve
the Propeity, 10 oparite the Propgg preceding foreciosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over above the cost of the receivership, against the Indebledness. The
mongagee in ?ossessu;n ¢ receives may serve without bond it permitted by law. Lender's right to the
appomntmant of a receiver shall exist whethes or not the apparemt value of the Property exceeds the
Ipceptedness by a substanta amount. Employment by Lender shall not disqualily a person from serving as a
recaiver.

m.kf‘;gm Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in alf or any pan of
ropeny.

Deficlency Judgment i permitted Sy epplicable law, Lender may obtain a judgment for any deficiency
remaining in the indebiedness due to Lecus: after application of ali amounts received from the exercise of the
fghts orGvided in this section.

Other Aemedies. Lerd2r ghall have all othei righis and remedies provided in this Morigage or the Note or
available ai law or in equity.

Sale of the Property. To the extent permitied by ¢y piicable law, Grantor hereby waives any and all right 1o
have the property marshalied. In exercising its rights &rd remedies, Lender shall e free 1o sell all or any pant
of the Property together or separately, in one sale or by serarale sales. Lender shall be entitled to bid at any
puiic sale on all or any portion of the Praoperty.

Notice of Sale. Lender shall give Grantor reasonable notic2 uf the time and J)lace, of any public sale of the
Personai Property or of the time after which any private salc or rher intended disposition of the Perconal
Progerty is {0 be made. Reasonable natice shall mean notice given i least ten (10) days before the time of
the sale o7 disposition.

Walver; Election of Remedies. A waiver by ang panty of a breach ¢f & nravision of this Mortgage shall nat
conslitute a waiver of or peejudice the 's rights otherwise 1o demanc stiict compliance with that provision
or any other provisior. Election by Lender 1o pursue any remedy shaii not exclude pursuil of any other
remech. and an eleclion to make experditures or take action to perform an cniigation of Grantor under this
Mortgage after failure of Grantor ‘o perform shall not affect Lender's right to declare-2 default and exercise its
remedies under this Moctgage.

Altorneys’ Feeca; Expenses. ! Lender institutes any suit or action 10 enforce ary of the terms of this
Moﬂgag{e_, Lenger shall be entitled to recover such sum as tne court may adjudgye reasonable as attorneys’
fees at irial and on any appeal. Whether or not any court action is invoived, all reasonao’? expenses incurred
by Lender that in Lender's opinion are necessary at 3ny time (or the prolection of #3 'nierest or the
enforcement of its rights shall beceme a pan of the Indebledness payable on demand and shall bear interest
from the date of expenditure unti! repaid ai the rale medeg for in the Note. Expenses covered by this
paragraph include, without limitation, fowever subject (o any limits under applicable law, Lender's attcrneys'
fees and Lendes’s legal experses whether or not there is a fawsui, including attorneys’ fees for bankrupicy
procesdings (including efferts to modify or vacate anr automatic slav or injunction} § and dny
anticipaied post-judgment collection: services, the cost of searching recards, obtainin: titfe repons (including
forecicgure repoils), surveycrs' reports, and appiaisal fees, and (e insurance, to the exient permitted by
applicable law, Grantor also will pay any courl costs, in addition ta al! other sume provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice-under thiz Mortgage, including without limitation any
notice of deiault and any notice ¢f sale to Grantor, shall be in wming._mag. be be sent by telefacsimihe, and sha!l
be effective whan actudlly delivered, or when deposited with a nationally resognized overnight courier, or, it
mailed, shall be deemed effective when deposited in the United States mail first class, certified o1 registered mail,
postage prepaid, directed 10 the addresses showr near the beginning of this Marigage. Any party may change its
address for naotices under this Mortgage 0y giving formal written ncticz to the other parties, specutzm that the
Purpoae ¢f the notice is to change the party's address. All copies of notices of foreclosure from the hotder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Granlor agrees to keep Lender informed at all times of Grantor's current addsess.

MISCELLANEOUS PROVISIONS. The (ollowing miscellaneous provisions are a parn of this Mortyage:
Amendmenis. This Mortgage, together with any Related Documents, constitutes the entire understanding ard
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Marie Chiarleilo

INDIVIDUAL ACKNOWLEDGMENT

7
STATE OF A~ )
} &8

COUNTY OF____( /I~ )

On this day belure me, the undersigned Notary Public, personally appeared Gaelano Chisriello and Marie
Chisrlelio, 10 me kriovin to be the individuals described in and who executed the Mortgage, and acknowiedged
that they signed the ’aurigage as their free and voluntary act and deed, for the uses and purposes therein

mentioned. o _
hang,ww;@gzu 7 ﬁ”':m o __ARL L,

Given under my
By i ae a __ Residing al
o : _

My commission expires
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