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~MIORTGAGE
THIS MORTGAGE 1S DATED MAY &, 1996, betweer MANL D. PATEL and CHANCHAL M. PATEL, his wife, as
joint tenants, whose address Is 2605 W. GREGORY sT., CHICAGO, . 60625 (referred 1o beiow as "Grantor");

and NATIONAL REPUBLIC BANK, whose address Is 1201 WEIST HARRISON 5T, CHICAGO, IL 60607 (referred
to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor MOTTgages, Warrants, and conveys to Lender al

of Grantar's right, titte, and interest in and to the following described-reu property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; vall casements, rights of way, and
appurteriances; all water, water rights, watercourses and ditch rights (inciuring. stock in utilities with ditch or
irigation rights); and all other rights, royaities, and profits refating to the real propeRty, including without timitation

all minerais, oif, gas, geothermal and similar matters, located in COOK County, St2ze. of Winois {the "Real
Property"):

THE WEST 30 FEET OF LOT 710 (N WILLIAM H. BRITIGAN’S BUDLONG WOODS GOLF CLug 4
ADDITION NUMBER 3, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 17407y

(EXCEPT THAT PART LYING NORTHEASTERLY OF LINCOLN AVENUE AND EXCENT PART TAKEN
FOR STREETS) IN SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

Ny

MERIDIAN, ALSO THAT PART OF THE NORTH 1/2 OF THE WEST 1/2 Of THE EAST 1/2 OF THE =

NORTHEAST 1/4 OF LYING WEST OF LINCOLN AVENLIE IN SAID SECTION 12, TOWNSHIP 40 NORTH, "

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 28605 W. GREGORY ST, CHICAGO, IL 60625. The
Real Property tax identification nuraber is 13-12-205-047-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
alt Rents from the Praperty. In addition, Grantor grants io Lender a Uniform Commercial Code Security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the fallowing meanings when used in this Mongage. Terms nat
otherwise defined in this Mortgage shall have the meanings attributed to such terms in ihe Uniform Commercial
Code. Al references to dollar araunts shall mean amounts in lawful money of the United States of America,
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Credie Agreement. The words "Credit Agreement” mean the revelving ling of credit agreement dated May 6,
1096, between Lender and Grantor with a credit limit of $100,000.00. together with al renewals of, extensions
of, madifications of, refinancings of. consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rale based upon an index. The index currently is
8.250% per annum. The interest rate 10 be applied to the outstanding account balance shall be at a raie 2.000
percentage points above the index, subject however ta the following maximum rate. Under no circumstances
shall the interest ratle be more than the lesser of 18.000% per annum or the maximum rate aflowed by
applicatie law.

Existing indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mongage.

Grantor. The/viord "Grantor® means MANU D. PATEL and CHANCHAL M. PATEL. The Grantor is the
mortgager undei this Mortgage.

Guarantor. The waord "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accorimadation paries in connection with the Indebtedness.

improvements. The wory “'mprovements” means and includes without limitation all existing and future
improvements, bhuildings, ‘strustures, mobile homes affixed on the Real Property, facilities, additions,
replacememts and other construction on the Real Property.

indeptedness. The word "Indebledress” means ali principal and interest payable under the Credit Agreement
and any amounts expended or advarced by Lender to discharge obiigations of Grantor or expenses incurred
by Lender to enforce obligations of Graro: under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, witnouy limitation, this Mortgage secures a revolving line of credit

and shall secure not orly the dmount which Lenahas presently advanced to Grantor under the Credit
Agreement, but also any future amounts which Yender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of rliis, Mortgage to the same extent as if such future
advance were made as of the date of the execution of «hir Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor so long as Crartor complies with ail the terms of the
Credit Agreement and Related Documents. Such advances may e made, repald, and remade from time
to fime, subject to the limitation that the total outstanding balance oying at any one time, not Including
finance charges on such balance at a fixed or variable rate or sum as pravided in the Credit Agreement,
any temporary overages, other tharges, and any amounts expended or idvanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agrecmnent, . (U is the intentlon of
Grantor and Lender that this Mortgage securas the balance outstanding under the Cradit Agreement from

time to time from 2ero up to the Credit Limit as provided above and any Intermediate baisnce. At no time
shall the principal amount of indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed $152,873.00.

Lender. The word "Lender” means NATIONAL REPUBLIC BANK, its successors and assigns. The Lender is
the mortgagee under this Marigage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lendei, and includes without . B
limitation all assignmenis dand security interest provisions relating to the Personal Property and Rents. t'% '
Pereanal Property. The words "Personal Property” mean all eguipment, fixtures, and other aricles of Ny
personal property now or heseatter owned by Grantor, and naw or hereafter attached or affixed to the Rea Fal
Property; together with all accessions, parts, and additions to, all repfacemente of, and all substituiions for, any '3
of such property, and together with all procesds (including without limitation all insurance proceeds and f,;
refunds of premiums) from any sale or other disposition of the Property. é

Property. The word "Property” means coliectively the Real Propeity and the Personal Praperty.

Real Property. The woid= "Real Property” mean the properiy, interests and rights described above in the
"Grant of Mortgage" secticn.

Related Documents. The words "Related Documents” mean and include withaut limitation all promssory
notes, credit agreements, loan Aagreements, enviranmental agreements, guaranties, security agreements,
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mortgages, deeds of trust, and all other instruments, agreements and docurne:

nts, whether now or hereafter
existing, exacuted in connection with the Indebtedness.

Rents. The word "Rents” means ali present and future rents, revenues, in

corne, issues, reyalties, profits, and
other benefits derived from the Properiy.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLiGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND S

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERE5Y, THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Morigage as they become due, and snall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY.
the Property shall be governsg. by the following provisions:

Possession and Use. Until it defauh, Grantor may remain in possession and control of and operate and
manage the Property and-cuileci the Rents from the Property.

Duty 1o Maintain. Grantor shak maiiiain the Property in tenantable condition and promptly pertarm all repairs,
replacements, and maintenance necessary to preserve its vatue.

Hazardous Substances. The terms "lazardous waste,” “"hazardous substance,” “disposal,” "release,” and

“threatened release” as used in tns Mortgage, shall have the same meanings as sat forth in the
Gomprehensive Environinental Response, compensation, and Lnabih&: Act of 1980, as amended, 42 (.8.C.
Section 9601, et seq. ("CEACLA"), the Supzrtund Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Matarials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Recavery Act, 42 U.8.C. Section 5901, &t se%. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of Ine foregoing. The terms *hazardous wasta” and "hazardous
substance” shall also include, without iimitation, petioleum and petroteum by-producls or any fraction thereof
and asbestos. Grantor represents and warrants to Lerder thal: {a) During the period of Grantor's ownership
of the Property, there has been no use, generauon, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance Dv/a*iv person on, under, about or from the Propenty:
(b) Grantor has no knowledge of, or reason o believe thaf theie has been, excapt as previously disclosed fo
and acknowledged by Lender in writing, (cn] any use, genesaiuon, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substan_e Cn. under, about or from the Propen!by
any prior gwners gr occupants of the Propertg or (i} any actual crthreatened litigation or claims of any kind
by any persdn relating to such matters: an {c) Except as previcusly disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, comractor, agent o/ zihar authorized user of the Propeny
shall use, generate, manufacture, store, treat, dispose of, or release ary azardous waste or substance on,
under, about or from the Property and (i) any such activity shall be Canducted in compliance with all
applicable federal, state, and local laws, regulations and ardinances, includiag without limitation those laws,
regulations, and ordinances described above. Granior authorizes Lender and il agents 1o enter upon the
Property to make such inspeclions and tests, at Grantor's expense, as Lende: miv. deem appropriate to
aetermine compliance of the Prcperly with this section of the Mortgage. Any inspesdnns or tests made by
Lender shal' be for Lender's purposes only and shall not be constri 10 create any sesponsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranies contained herein
are based on Grantor's due diligence in mvestigating the Property for hazardous wasto and hazardous
suostances. Grantor hereby (a) releases and waives any future claims against Lender-for indemnity or
contribution in the event Grantor becomes fiable for cieanup or other costs under any such laws, and’ (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damaﬁes,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a treach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal.
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the sama was or shculd have been known to Grantor. The provisions of this section of the Mongage

including the obfigation to indemnify, shall survive the payment of the indebtedness and the satisfaction and

reconveyance of the fien of this Mortgage and shall not be affected by Lender's acquisition of any interast in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit an)g nuisance nor commit, permit, or suffer anty
stripping 0" or waste an or to the Property or any portion of the roperty. Without limiting the generaiity of the

Grantor agrees that Grantor's possession and use of

foregeing, Grantor will not remove, or grant io any other party the right to remove, any timber, minerals
dncluding oil and gas), sail, gravel or rock products without the prior written consent of Lender.

Removal o Improvements. Grantor shall not demolish or remove any Impravemenis from the Real Property
without the: prior written consent of Lender. As a condilion to the rémoval of any improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replacé such Improvements  wit
Improvements of at ieast equal value,

Lender’s R ght to Enter, Lender and its agents and representatives may enter upon the Real Property at ail

HALL BE VALID AND HAVE PRIORITY OVER ALL
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reasonable times lo attend lo Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comphance with Governmentaf Requirements, Grantor shall promplly comgly with all laws, ordinances, and
reguilations, now or hereafter in effect, of all governmental authorilies applicable to the use or cccupancy of the
Property. Grantor may cuntest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including a propriate appeals, so long as Grantor has notified Lender in writing prior to
dom[? so and so.long as, in Lender's sole opinion, Lenders interests in the Property are not jeopardized.
Lender may require Grantor 10 post adequate secuirity or a surety bond, reasonably sa iefactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither 10 abandon nor leave unattended the Propertg‘ Grantor shall do all
other acts, in addition to those acts set farth above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE-ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due ard payable all
suins.cecured by this Martgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part ¢ tho Real Property, OF any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property._or-any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary of
involuntary; e hather by outright sate, deed, installment sale contract, fand contract, contract for deed, leasehold
interest with &.terrm greater than three (J) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest i1 or to any ltand trust holding title to the Real Property, or by any other method of conveyance
of Reai Property interest. if any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in Owr.ership of more than twenty-five percent (25%) of the voting stock, panrership interests
or limited liability company interasts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is jrohibited by federal law or by Hinois law,
&AXES AND LIENS. The followi'ig jprovisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when d42-:and in all events prior 10 delinquency) all taxes, pavroll taxes, special
taxes, assessments, water charges “nd cower service charges levied against or on account of the Property,
and shall pay when dua all claims for (work: done on or for Services rendered or material furnished to the
Property. Grantor shall maintain the Proparty. free of all liens having prionty over or equal to the interest of
Lender under this Mortgage, except for fho fizp of taxes and assessments nat due, except for the Existing
indebtedness referred to below, and except as Jthzewise provided in the following paragraph.

Right To Contest, Grantor may withnold payment-of any tax, assessment, of claim in connection with a good
faith dispule gver the obiigation lo pay, S0 long as Leridsr’s interest in the Praperty is not g']eoi)ardized‘ ifalien
arises of is filed as & result of nonpayment, Grantor_saait within fifteen (15) dlays after the lien arises or, if @
lien is filed, within fifteen (15} days after Grantor has notice-ui the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or 2 cufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge theen plus an\(‘ costs and attorneys’ fees or other
charges that could accrue as & result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shail satisfy any adverse judgmen: etore enforcement a ainst the Property.
Grantor shall name Lender as an addilional cbligee unaer any surety bond furnished in the centest
proceedings.

Evidence of Paymeni. Grantor shail upon demand furnish to Lender safisiactory-svidence of payment of the
taxes or as5essmenis and shall authorize the appropriate $ovemmental afficial 1o deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days befere i1 work is commenced,

any services are furnished, or any materials are supplied to the Property, it any mectanc's lien, materialmen’s
lien. or other lien could be asserted on account of the work, services, oOf materiais «ni the cost exceeds
SS.éO(lOO. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvaments.
PROPERTY DAMAGE INSURANCE. The foilowing provisions relating to insuring the Property are a pat of this

Mortgage. %
Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on 4 replacement basis for the jull insurable value covering at. !
tmprovements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and uﬁ‘
with a standard mortgagee clause in favor of Lender. Policies shall be written bF such insurance companies ', )
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver 1o Lender certilicates of &3
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without @ « 3
minimum of ten {10) days’ prior written netice to Lender and not conlanmng any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defauit of Grantor or any Wi
ofner person. Should the Real Propertg at any time become located in an area designated by the Direclor af
the Federal Emergency Management Agency as a 5 ecial flood hazard ares, Grantor agrees, 10 cbtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum hmit of

coverage that is available, whichever is less.
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Application of Proceeds. Grantor shall promptly natify Lender of any loss or damage lo the Property if the
estimated cost of repair or repfacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15} dags of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien aifecting the Property,
or the restoration and repair of the Property. {f Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which f.ender has not committed to the repair of
restoration of the Property shalf be used first to pay any amount owing 1o Lender under this Mortgage, then 1o
Frepay accrued interest, and the remainder, if any, shall be agphed to the principal balance of the
ndgtile%nes?. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benetit of, and pass to, the
purchaser of the Property covered by this Mongage al an; trustee’s sale or other saie heid under the
provisions of4is Morngaoe, or at any fereclosure sale of such Property.

Compliance with/txisting Indebtedness. During the period in which any Existing indebtedness described

below is in effec(, compliance with the insurance provisions cortained in the instrument evidencing such
Existing indebtedness shall constituig compliance with the insurance provisions under this Mortgage, to the
extent compiiance witlithe terms of this Mortgage would constitute a duplication of insurance requirement, it
any proceeds from the iasurance become payable on foss, the provisions in this Mortgage for division_ of
roceeds shall apply oily to that portion of the proceeds not payable to the bholder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. 1t Grantor fails to comply wilh any provision of this Mortgage, inciuding any

obligation to maintain Existing indeltednzss in good standing as required below, or if any action ¢r proceeding is
commenced that would materially affect Lender's interests i tne Property, Lender on Grantor's behalf may, put
shali not be required 1o, 1ake any action ‘nat Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the raté provided-for-n the Gredit Agreement from the date incurred or paid by Lender to
the date of rega ment by Grantor. All such expenses, at Lender’s cption, will a? be payable on demand, (b)be
added to the balance of the credit line and be apnostioned among and be payaoie with any installment payments
to become due during either é') the term of any ap;licable insurance policy or (il) the reraining term of the Credit
Agreement, or (c) be treateC as & ballaon payment which will be due and payaole at the Uredit Agreement’s
maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shail be in addition 1o any vther rights or any remedies-tn which Lender may be entitied on account of the default.
Any such action by Lender shatl not be construed as curae the default so as to bar Lender from any remedy that
it otherwise would have had.

\I\J:ARRANTY; DEFENSE OF TITLE. The following provisions reiating to ownership of the Property are a pan of this
origage.
fite, Grantor warrants that: {(a} Grantor holds good and wdrketzhle title of record to the Properiy in fee
simple, free and clear of all Jiens and encumbrances other than these set forth in the Real Property description
or in the Exisling Indebtedniess section below or in any title insurance policy, title repert, or final title opinion
issued in favor of, and accepted by, Lender in connection with this%aitgage. and (b} Grantor has the tull
rignt, pawer, and authority to execute and deliver this Mortgage to Lenaer,

Defense of Title, Subject to the exception in the paragraph above. Granto: warrants and will forever defend
the title to the Property against the fawful claims of all persons. {n the event any action or proceeding i5
commenced that questions Grantor's title or the interest of Lender under tivis Mortaage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such dproc';eong, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding Qv reo:nsel of Lender's own
choice. and Grantor will deliver, or cause to be delivered, to Lender such instruments’ a% Lender may request
from time o time ta permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properni-compties with
all exisiing applicable laws, ordinances, and requlations of governmental authorities.

EXISTING INDEBTEDNESS.  The foliowing provisions concerning existing indebtedness (the "Existing
indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and interiar to an
existing lien, Grantor expressly cOvenants anc agrees to pay, or see to the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, of any default under any secufity documents for such indehtedness.

No Modification. Grantor shall not enter intc any agreement with the hoider of any mongage, deed of trust, or
cther security agreement which has priority over this Mortgaee %” which ihat agreement’is modified, amendad,
extended, or renewed without the ﬁrior written consent of Lender. Grantor shati neither request nor accepl
any future advances under any such security agreement without the prior written consent uf Lender.
CONDEMNATION. The following provisions relaiing to condemnation of the Praperty are a part of this Mortgage.

Apgﬁcation of Net Proceeds. !f all or any parl of the ProFerty is candemned by eminent domain proceedings
ar by any proceeding or purchase in lieu ot condemnation, Lender may at ifs election require that all or any

portion of the net proceeds of the award be applied to the indebtedness or she repair of restoration ol the
Property. Tre net proceeds of the award shall mean the award after payment of all reaspnable costs,

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.
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Proceedings. If any proceeding in condemnation is filed, Grantor shali Promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shafi be entitled to participate in the
oroceeding and to be represented In the proceeding by counsel of its own chaice, and Grantor will deliver or
caerTse to{_be delivered to Lender such instruments as may be requested by it from time to lime to permit such
parficipation.

iMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a par of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever olher action is requested by Lender to perfect and continue
Lender's lien on the Real Propeny. Grantor shall reimburse Lender for afl taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Martgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recarding or registering this Mortgage.

Taxes. The following shail constitute taxes to which this section aRpiiesz (3 & specific 1ax upon this gpe of
Mortgage or upnn all or any pant of the Indebledness secured by this Mortgage: {b) a specific tax on Grantor
which Grantor is-uthorized or required to deduct from payments on the Inde tedness securad by this type of
Mortgage: (c) a4a; on this type of Morlgage chargeable agains! the Lender or the holder of the Credit
Agreement; and () 4 specific 1ax on all or any portion of the Indebtedness or on payments of principal and
interest made by éranmr.

Subsequent Taxes, if anytax to which this section aEpHes is enacted subseguent lo the date of this
Mortgage, this event shail have the same effect as an Event of Default (as defined below%, and Lender may
exercise any or all of its avadable remedies for an Event of Default as provided below unless Grantor either
{_a) pays the tax before it becomas delinguent, or (b) contests the tax as Browded abcve in the Taxes and

|e{15 gectuon and depasits with endzr cash or a sufficient corporate surety nond or other security satisfactory
to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a
security agreement are a part af this Mortgage:

Security Agreement. This instrument shali canstitute a security agreement {0 the extent any of the Propent
constitutes fixtures or other personai propeny, 2nd Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time,

Security Interest. Upon request by Lender, Grantr soall execute financing statements and take whatever
other action is requested by Lender to perfect and-continue Lendet's security interest in the Rents and
Perscnal Property. In addition to recording this Moriouge in the real property records, Lender may, al any
1ime and without further authorization from Granlor, file executed counterpans, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburee render for all expenses incurred in perfecting of
continuing this security nterest, Upon defauft, Grantor shall’assemble the Personal Propert}( in a2 manner and
at a place reasonably ‘convenient to Grantor and Lender and make it available to Lender within three (3} days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lende: (secuied party), from which information
cancerning the security inlerest granted by this Mortgage may be obtar wed (each’as required by the Unifarm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reiciing to further assurancas and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make. execute
and detiver, or will cause to0 be made, executed or detivered, 1o Lender or to Leider’'s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the casy ridv be, at such times
and in such offices and places as Lender may deem appropsiate, ary and all such mongages, deeds of trust,
security deeds, securily agreements, financing staiements, continuation statements, ingiiuments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necsssary or desirable
in order to effectuate, complete, perfect, cantinue, or preserve (a) the abligations of Granto, uader the Credi
Agreement, this Morigage, and the Related Documents, and (b} the liens and security nterests, created by this
Mortgage on the Pmpar%, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in copnection with the matiers referred to in this paragraph.

Attorney-in-Fact. 1f Grantor faiis 10 do any of the things referred to in the preceding paragraph, l.ender may

do so for and in the name of Grantor and at Grantor's expense. For Suth purposes, d_%ranior fiereby
irrevocably appoints Lender as Grantor’s attorney~-in-fact for the purpose of making, executing, delivering,
filing, recording, anc doing all other things as may be necessary of desirable, in Lender’'s sole gpinion, to

accomplish the matters referred tg in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays aff the indebtedness when due, terminates the credit line accaunt, and
otherwise performs all the obligations imposed upon Grantor under this Mongage, Lender shall execute and
defiver to Grantor a suitable satisfaction of this Mortgage and suilable statements of termination of any financing
statement on file evidencing Lender's security interest in the Renlts and the Personat Property. Grantor will pay, i

ermitted by applicable law, any reasonable termination fee as determined by Lender from time lo time. If,
nowever. pa(:’yment is made by Grantor, whether voluntarily or otherwise, or by guarantcr or by any third party, on
the Indebtedness and thareatter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in
bankruptcy or 10 ang similar person under anY federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender of
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any of Lender's property, or (c) by reason of any settlement or comprise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be efective or shali he reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or cther instrument or agreement
evidencing the indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an svent of aefauit ("Event of Detaull”)
under this Mo_rt?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit fine account. This can include, for example, a false statement abcut Grantor's income, assets,
iiabilities, or any other aspects of Granltor’s financial condition. (b Grantor does not mee! the repayment terms of
the credit ine account. (c? Grantor's action or inaction adversely affects the collatera!l for the credit line account or
Lender's rights in ine collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dweling, creation of a lien on the dwelling without Lender’s permission, forecliosure by the hoider of
anather lien, or'thie’use of tunds or the dwelling for prohibited purposes.

RIGHTS AND REMERES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option. m2v exercise any one or mare of the fellowing rights and remedies, in addition to any other
rights or remedies proxdrd by law:

Accelerate Indebtednels.” Lender shall have the right at its option without notice to Grantor to declare the
entire Igczebtedness imrectstely due and payable, including ary prepayment penalty which Grantor would be
required tc pay.

UCC Remedies. With respact te-all or any part of the Perscnal Property, Lender shali have all the rights and
remedies of a secured party unde: e Uniform Commercial Code.

Coliect Rents, Lender shali have thedight, without notice to Grantor, to take possession of the Property and
collect the Rents, llncludlng[ amouns past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. | In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments urent or use fees directly to Lender, If the Rents are coliected by
Lender, then Grantor lrrevocabl}/ designates Lender as Grantor's atterney-in—fact {o endorse instruments
received in payment thereof in the name or Grantor and 10 negotiate the same and collect the proceeds.
Payments by tenants or cther users to Lender in response to Lender’s demand shail satisfy the obligations for
which the payments are made, whether or not ‘any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a raceiver,

Mortgagee I Possession. Lender shali have the right to e placed as mortgagee in possession or to have a
receiver appointed to take pogsession of all or any part Gt.ine Property, with the power to protect and praserve
the Property, to operate the Property preceding foreclosure/or zale, and to collect the Rents from the Propenty
and apply the proceeds, over and above the cost of the re:,ewershqp. against the Indebtedness. The
mortgagee in possession or receiver may serve without bund if-parmitted by law. Lender’s right to the
ap&)omtment of a receiver shall exist whether or not the apfarent. value of the Property exceeds the
indebledness by a substantial amount. Employment by Lender shal! pat disquality a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantsr's interest in all or any part of
the Property,

Deficlency Judgment. If permitted by applicable law, Lender may obtain a _tudgment for any deficiency
remaining in the Indebtedness due to Lender after application of ail amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all oiher rights and remedies provided in this Msrigage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and afl right to
have the property marshaiied. In exercising its rights and remedies, Lender shall be fr2e tc sell all or any part
of the Property together or separately, in one saleé or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personai Property or of the time after which an?/ private sale or other iniended disposition of the Personal
Praperty is to be 'made. Reasonable notice shall mean notice given at least ten {1J} days before the time of
the sale or disposition

Waiver; Election of Remedies, A waiver by any party of a treach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the partJ’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other
rermedy, and an election to make expenditures or take action to perform an obligition of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right 1o declari a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as the court may ad{‘udga reascnable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
anforcement of its rights shall become a part of the Indebtedness payable on demant and shall bear interest
from the date of expenditure untii repaid at the rate provided for in the Credit Agreement. Expenses covered
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by this paragraph include, without limitation, however subject 10 any timits under applicable law, Lender's
attorneys' fees and Lender’s legal expenses whether or not there is a fawsuil, inciuding attorneys' fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), ap(Jeais and
any anticipatad post-judgment collection services, the cost 0 searching records, obtaining title repons
(including foreclosure reparts), surveyors' reports, and apyraisal fees, and title insurance, to the exient
ermitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of defauit and any notice o! sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shal :
be effective when actually delivered, or when deposited with a nationally recognized’ overnight courier, or, if :
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mai,
postage prepaid, directed 1o the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage Dy giving format written notice to the other parties, specifying thal the
Purpose of the notice is to change the panty’s address. All zopies of notices of foreclosure from the holder of any
ien which has priarity over this Mortgage shali be sent to Lender's address, as shown near the beginning of this
Martgage. For putite purposes, Granlor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendiments. This Mortgage, togelher with any Related Documents, constitutes the entire understandln? and
agreement of the parti2s as to the matters sef forth in this Mortgage. No akeration of ar amendment 1o this

ortgage shall be eiiective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration-or-amendment.

Applicable Law. This Morigigs has been delivered to Lender and accepted by Lender in the State of
filnols.  This Mortgage shall be gavarned by and construed in accordance with the laws of the State of

Hlinois.

Caption Headings. Caption headings 'n this "Urkl?ar?e are for convenience purposes only and are not to be
used to interpret or define the provisione efthis Mortgage.

Merger. There shall be no merger of the iniziast or estate created by this Mortgage with any other interest or
estate in the Property at any time held by i for the benelit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and ali references
to Grantor shall mean each and every Grantor. - This means that each of the persons signing below Is
responsibie for all obligations in this Morigage.

Severablfity. If a court of competent jurisdiction finds oy provision of this Mnnga?e to be invalid or
unenforceable as to any person or circumstance, suchtinding shall not render that provision invalid or
unenforceable as 1o any other persons or circumstances. il/feasible, any such cftending provision shall be
deamed to be modified 1o be within the limits of enforceability ‘oi validity, noweve . it the offending provisicn
cannot be so modified, it shall be stricken and all other provisicns i this Marigag : in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Montgag: on transher of Granior's interest,

this Mortgage shall be binding upon and inure to the benefit of the paities, their successors and assigns. If
ownership of the Progerty becomes vested in a person other lhan Grantor, £ ende, wilhcut notice to Grantor,
may deal with Grantor’s successors with reference to this Mortgage ard the indebtedness by way of
{orbearance or extension without releasing Grantor from the obligations of this Mc rtgage or liabilty under the
indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Martgage.

Waiver of Homestead Exemption. Grantor hereby reieases and waives all rights and-vengfits of the
homestead exemption laws of the State ef lllinois as to all Indebtedness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mongaze (or under :

the Related Documents) unless such waiver is in writing and signed % ender. No delay or omission on the ‘-

part of Lender in exermsin%any right shali cperate as a waiver ¢ such right or any other right, A waiver by .
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right otherwis

to demand strict compliance with that provision or any other provision. No pricr waiver by Lender, nor an

course of dealing between Lender and Granter, shall consutute a waiver of anv of Lender's rights ar any 01"

Grantor's obligations as to any future transactions. Whenever consent by Lender is required in is Montgage, )
the granting of such censent by Lender in any instance shall not constitute continuing cansent to subsequent’

instances where such consent is required. dy
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.,

Page 9

GRANTOR:
!

x  hleced ¢ rl{g’;’

""TMANUD. PATEL

X C)\_;J,.‘,'r\__?_“\’\_i(,(‘ JV_‘{_ A, _
CHANCHAL M, PATEL

INDIVIDUAL ACKNOWLEDGMENT

T
- *\- . L, o - | '.-.\'\M'\ |
STATEOF SN\ /0 o) _ ) A A
. o ‘,v!‘:".'.',_"i '(:Jy ).
-~ /" ) ss ‘ i b
COUNTY OF____ 0 A e

3 5 "A-‘;‘-""&v‘ K
! o oy

Ori this day before m2, the undersigned Notary Putiic, personally appeared MANU D. PATEL and CHAMEHAL M.
PATEL. to me known 10 be the individuals described i and who executed the Mortgage, and acknowtedged that
they signed the Mortgage as their free and voluntary aci-and deed, for the uses and purposes therein mentioned.
Given under my hand and official seal this- -~ #¢/ day of _( }—L’(___(_ 19 g_";:_
N i e

T
‘BV;A;_:\I._'&C;::.L:“_LEE.*_é‘é‘;;;( & z{(:é_‘__ Resldirg it

.. . £ 27
No}w‘#ubtic in and for the State of \\; // .
/l i

My commission expires _

LASER PRO, Reg. U.S. Pat. & TM. OH., Ver. 3.21 (c} 1996 CFI ProServices, Inc. Al righis.rascrved.
[IL-G03 PATELMA.LN L11.0VL]




UNOFFICIAL COPY

o




