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HOME EQUITY LINE OF CREDIT .|
MORTGAGE me,

9
THIS HOME EQUITY LINE OF CREDIT MORTGAGE (the "Security instrusteit”) is given this /9TH
day of MAY . 199g - g mortgagor(s) is
MAGGIE JOHNSON AND ANTHONY T. CREENE

feollectvely, the "Borrower™), whosz address 15 528 N. LONG/AVE
CHICAGO IL 60644 - This Secyrviry nstrament is given o Colonial National Bank USA,

whith is organized and existing under the laws of Delaware, its suceessors 2ad assigns, and whose address is S00 Office Center
Drive, Suite 400, Fort Washington, PA 19034 ("Lender™). Borrower does agiehy mongage. warrant, grant and convey 1o
Lender and Lender's successor's and assigns the following described property icatsd it COOK

County, [llinvis, hereby releasing and waiving ail rights under and by virtue of i ixcmestead exemption laws of this State, and
heing the same property more particularly described as fotlows:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

which has the street address of 528 N LONG AVE
CHICAGO, IL 60644
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TOGETHER with ail the improvements now or hereafter erected on the above-deseribed property, and all existing and
heceinafter acquired easements, rights, appurienances, teascs, cents (subject, however, 1o the riglits and authority given herein to
Lender o sollect ang apply such tents), profits, water, water righus, and water stock, and contracy riphts, pertaiming to, arising
from or situated at, upon or under the land located generally at the Propenty Address, and all fixtares now or hereafter attached
tov the property, atl of which, including replacements and additions thereto, shall be deemed to be. and shall remain a part of the
property covered by this Security Instrement. AlLof the foregoing, wgether with said property (or the leasehold estate i this
Security fnserument is on g leasehold), are collectively referrad o as the "Property,”

TO SECURE w Lender:

(i) The prompt repaymens of afl indebtedness due and o become due. as may he advanced and outstanding, and
repaid and readvanced, from tinie o time, with daterest thereon (the *Line of Credit™), pursuant 1o the wrms and condittons of
the Home Equity Line of Credit Agreenent and Promissory Note of even dale herewith, between Borrower and Lender, and afl
modifications, amendments, extsnsions, substitutions, replacements and renewals thereof (the "Agreement™). Lender has agreed
to make advane: W Barrower under the teims of the Agreement. Such advances shal! be of a revolving nature and may be
made, repaid and ranade from time © time, Berrower and Lender contemiplating a series of advances to be secured by this
Security Instrument. [ rotal outstanding principal balance owing at any one time under the Agreement (ot including charpes,
and collection costs which sy he owing from time to time under the Agreenient) shalt not exceed

FIFTEEN THOUSAND ZND NO/100---

- D P 5~ 15,000.00 .
together with inferest thereon (the"Credit Limic™), That sum is referred to in the Agreement as the Credit Limit. The entire
indebtedniess under the Agreement, if hor paid sooner, is due and payable on MAY 13, 2019 , 01 on

such later date as may be permitted by Léaderin writing, or at such earlier date in the event such indebteduess is accelerated in
avcordance with the terms of the Agreementand/or this Secority Instrumens,

() The payment of all other sums advamied 1o protect the security of the Hen hereunder. and of all costs incurred hy
Leider in connection with the enforcement of i6s tigh's ander this Security Instrument andfor the Agreetnent, up to the amoum
of the Credit Limit, with interest thereon an the rate privided in the Agreement.

(iii) The performance of Borrower’s covenants apd obligations under this Security Instrument, the Agreement, and ainy
prior mongage or deed of trust, inctuding, but not limited o, Parmower's promises to make payments when due,

Borrowee covenants that Borrower is lawfully seized of th¢ gstate herehy conveyed and has the right m grant and convey
the Propenty; that the Property is unencumbered, except for aiy grior mortgage or deed of trust ¢ "Prior Morigage™) and
declarations, casements or resirictions of record listed in @ schedule of exceptions (0 coverage in the ttle insurance policy
fusuring Lender's interest in the Property: and that Borrower will warrar'dnd defend generatly the dtle 1o the Property against
ali claims and demands,

Borrower and Lender covenant and agree as tollows:

L. Payment of Principal and Interest. Borrower shall promptly pay when due (i principal of and inerest on the
imdebtedness evidenced by the Agreemens, and ! late charges and other charges provided i andaethorized by the Agreemient.

Z. Funds for Taxes and Insurance. If required hy Lender, and subject © applicable faw, Horrower shall pay to Lender
on e day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) iot: (a3 yearly taxes and
assessments which may attain priority over this Security Instrument as a Jien on the Preperty; (b yearly Geasehold payments or
ground rents on the Propetty, if any; (¢) yearly hazard or property insurance premiums; {d) yearly flocd insurance premiunts, if
any; aud (e} yearly mtorigage insurance premiums, if any. These items are called "Escrow Items.” Lendcr may, at any tine,
collect and hold Funds, including reserves in excess of the amounts actually needed, using such methods of calculation as may 5
be authorized or not prohibited. and in an amount not to exceed the maximum amount a lender for a federally related mortgage

loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974, as amended 36
from time (o time, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another taw that applies to the Funds sets a lesser N
amount. If so. Lender may, ac any time, collect and hold Funds in an amoum not 1o sxceed the lesser amount. Lender may (D
estimate the amount of Funds due on the basis of current data and reasonabie estimates of expendifures of future Escrow lteris

or atherwise in accordance with applicable law. Borrower shall not be obligated to make such payments of funds to Lender {o
the extent that Borrower makes such payments to e holder of the Prior Mortgage if such folder is an institutiona) lender.
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The Funds shall be held in an institution whose deposits are insvred by & federal agency, instrumensality, or entity
(including Lender, if Lender is such an institution) or in any Federal Howe Loan Bank. Unless applicable law provides
otherwise, Lender may requite Borrower to pay a one-time charge for 4 read estate wx reporting service or flood certification
setvice used by Lender in connection with this Security Instrment, 1.ender shall not be required 10 pay Borrower any interest or
carnings on the Funds, unless expressly required by faw o do se. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits o tie Funds and the purpose for which each dehit o the Funds was mady,
The Funds are pledged as additional security for all sums secured by this Security Instrumen.

¥ g1e Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail notify Borrower that
Burrawer may clect o receive either a direct refund of such excess amouiws, or a credit on Borrower’s future: monthly
instalimeent of Funds. 1§ Borrower fails 1o make such electon within thirty (30) days after notice has been miailed by Lender (o
Borower. then Lender, in ity sole discretion, may elect one of the foregoing options, and notify Borrower of such election. 1f
the amount of the Funds heid by Lender at any tine is aot sufficient to pay the Escrow Items when due, Lender may so notify
Borrower i writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall muke up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon paymeat in full of all sums secured by this Security Instrument aud termination of all obligations to make advances,
Lender shall promptiy-refund (o Borrower any Funds beld by Lender. 1, under Paragraph 16. Lender shall acquire or sell the
Property, Lender, prior'to the acguisition or salw of the Property, shail apply any Funds held by Lender at the time of
asquisttion or sale as 4 ciedi, against the sums secured by this Security Instrument.

3. Application of Paymiepls, Unless applicable law provides otherwise, all paymeats reecived by Lender under ihe
Agreernent and this Security Instivrcat shall be applied by Lender as provided in the Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. This Security Instrument is subordinate to the Prior Mortgage.
Borrower shail perform all of Borrower's (bligations under (he Prior Mortgage, including, but not limited 1o, Borrower's
covenant o make payments when due.

If Borrower Fails to make any payment whest 50 shug under such loan, or otherwise defaults thereunder, Lender shall have
the right. but not the obligation, to make such paynice: directly to the holder of the loan secared by the Prior Mongage, to cure
such default or to pay in full, the enire imdebtedness secured by the Prior Mornigage. All costs and expenses incurred by Lender
ta care such default or 1o pay the entire indebtedness secured by the Prior Morigage:

(a) shall bear interest from the date advanced until paidoar the interest rate in effect under the Agreement from time 1
time:

(b} shall be immediately due and payable by Borrewer to Lenderyithout notice or demand for payment; and

{c) shl be and become a part of the indebtedness secuted by this-Security fastrument up w the amount of the Credit
Limit .

‘The curing by Lender of any default under the Prior Mongage, or de-pryment by Lender of the entire indebtedness
secured thereby, shall not constizute a curing or waiver of the defanlt under this Security Instrument caused by Borrower's
defauit under the Prior Morigage, and Lender shall remain entitled to exercise all ov (he riglis and remedies available to it by
virtue of such defauit.

Any act ot omission by Borrower which would constitut: a default or an event of defzalt voder the Prior Morgage, shall
constitute a default hereunder, without the necessity of giving any notice to Borrower or atfording Borrower any time in which
t0 cure such act or omission, Borrower shall noufy Lender within five (5) days afier receipt by Bomovier of any notice from the
holder of, or trustee named in the Prior Morgage, noting or claiming the occunence of ziy duiault, non-payment or
non-performance by Borrower or aotice of acceieration under the Prior Mongage, Borower watranis a7 represents that the
granting of this Security Instrument is nat a default or an event of default under the Prior Mortgage and that any required
consents thereunder have been obtained and delivered to Lender.

Borrower shall pay or cause to b paid all tares, assessments and other charges, fines and impositions attributable to the
Property which may atain a priority over this Security Instrument, and leaschold payments of ground rents, if any. Borrower
shail pay these obligations in the manner provided in Paragraph 2. vr if not required to be paid in that manner, Borrower shall
pav ar cause lo be paid such obligations on time directly to the person or governmental autherity owed such payment or
paytasents, If Borrower makes these payments directly, Borrower shall prompily deliver t Lender receipts evideacing all such
payments.

Borrower shall promptly discharge any lien, other than the Prior Mortgage. Lender in its sole discretion may permit
Berrawer: (i) to pay the obligation secured by the lien in a manner deemed acceptable to Lender and cet forth in writing: (ii)
comtest in good faith the lien by, or defend against enforcement of the lien in, legal preceedings which, in Lender’s oninion,

(/a5

@-8078“” 95001 LAOVANTA Page 3o 9 1C-22021-13
%

)
e
W

o)

¢

‘-

-

€65




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

operates (o prevent the enforcement of the lien or forfeiture of any part of the Property: or (il} obtains trom the holder of such
lien an agreement satistactory te Lender to so™ o Cinate that lien » this Security Instrumeni. {f Lender deterimines that any part
of the Property is subject to a lien which may aiain priority ov.r chis Security Instrument (other than the Prior Mongage),
Lender may give Bosrower a notice identifytag the lien, Borrower shall satisty the lien within ten (10) days after the giving of
notice.

5. Preservation and Maintenance of Property: Condominiums; Planngd Unit Developments; Leaseholds; Use and
Occupancy. Borrower shall keep the Property in good repair andg shall it conmit waste or permit impaimient or deterioration
of the Property, reasonable wear and tear excepted,

If this Security lnstrument is on a unit in a condominium or 2 planned unit development, Borrower shalt perform alt of the
Burrowes's obligations uader the declaration of covenants creating or governing the condominium or planned unit development,
the by-laws and regulations of the condominiun or planned unit development and constituent documents.

If this Security lasrrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee titie 1o the Property, the leasehold and fee shall not merge unless Lender agrees in writing to the merger. in no event shalt
any such merger etinguish the lien of this Security Instrument.

Borrower sitall ocupy. establish and use the Property as Borrower's principal residence, unless Lender otherwise agrees in
writing. Borrower shall tot abandon the Property of allow it to become vacamt. Borrower shall comply with all laws, rules.
orders, ordinances and Tguations affecting the Property. Borrower shall notify Lender prompuly upon the occurrence of 2
notice of violation of any lavsapnlicable o the Property.

6. Hazard or Property Insursace. Bosrower shalt keep the improvements now existing ot hereafter crected on the
Property insured against loss by lire, bazards included within the erm "estended coverage,” and any other hazards, including
flood or Flooding, Lender may require, froay time o time, and in such amounts and for such periods of time thar Lender miay
require, subject to applicable law. The insurzice carrier providing the insurance shall be chosen by Borrower, subiect to the
approval of Lender, which shall not be unrzaserably withheld or delayed.

Al insurance policies and renewals shal! be i -form aceeptable o Lender and shall include a standard mortgages cliuse
namning Lender as an insured and providing for atleasy lifteen (15) days’ writtent sotice to Lender paor o the termination,
carcellation, amendment to, or reduction in e amount of such policy or policies. Subject o the rights of the holder of the
Priar Murtgage, Lender shall have the right 10 hold the pelities and renewals. 1f Lender requires, Borrower shall promply give
1o _ender copies of all receipts of paid premiums and renewal notices. I the event of foss or datage to the Property or any part
thereaf, Borrower shall give prompr notice (o the insurance carric snd Lender, Lender may make proof of fuss I not made
promptly by Borrower, and may compromise any clain, appear in anj actien and collect any insurance proceeds.

Unless Lender and Borrower pilietwise agree in writing, insurance oroceeds shall be appdied w restoration or tepair of the
Property damiaged, if the restoration of repair is economically feasible and Lende's security is not iessened, If the resloration of
repair is not ecopomically feasible of Lender's security would be tessened, the insurce proceeds shal) be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess p2id o Borrower. 1 Borower abandons the
Property. of does not answer within thirty (30) days after the mailing of a notice frear ender that the insurance carrier fias
offersd 1o setle a claim. then Lender may collect (he insurance proceeds. Lender may us: the proceeds o repair or restore the
Property or to pay sums secured by the Security Instrument, whether or not then due. i Borrower directly receives any
insurance proceeds under the poticy or policies that are made payable 1> Borrower, Borrower sheii promptly pay such amounts
to Lender by endorsing to Lender any payment check or draft from the insurance carrier. Subjectrs moplicable law, Borrower
hereby appoints Lender as its attomey-in-fact o endorse any checks or other payment instruments 2 jusurance procecds that
Lender teceives under any policy{ies) of insurance required hereunder, which are made payable to Borower and delivered to
Lender. The foregoing appointment of Lender as attorney-in-fact for Borrower is coupled with an interest ind irrevocable. The
rights conferred on Lender under this third paragraph of Paragraph 6 relative to the insurance coverage required hereunder and
the application of any insusance proceeds, shall be subject w the rights of the holder of the Priar Mortgage.

Unless Lender and Borrower otherwise agtee in writing, any application of proceeds 1w principal shall not extend or
pastpone the due date of the monthly payments referred to in Paragraphs ! and 2 of this Security Instrument, or change the
amount of (he payatents. H, pursvam fo Paragraph 16 lereof, the Property is acquired by Lender, Borrower's right to any’y' ¢
insurance proceeds resulting from loss of, or damage 10, the Property prior 1o the acquisition shall pass to Lender to the extent ;37
of the sums secured by this Security Instrument imediately prior to the acqisition. 0D

If Borrower fails to maintain the insurznce coverage required under this Pacagraph 6, Lewder miay, but is not obligated, ?J\
to obtain such coverage 1o protect its rights in the Propenty in accordance with Paragrapi: 7. The cost to purchase such coverage, (f)
including the amount of any fee, charge or commission paid to Lender by the insurer, shall be added to the amount of the 03
indebtedness secured by this Security Instrument up ( the amount of the Credit Limir and may excesd the Costs the Borrower
would have incurred to obtaio coverage.

Borrower shall notify Lender promptly upon the vecurzence of » fire or other casualty causing damage 1 the Property.
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7. Protection of Lender’s Security Interest in the Property. {f Boirower fails to perform the covenants and digreements
contabaed in this Secuity Instrumient, or there is @ Jepal proceeding that may materially and adversely affect Lender s rights in
the Propenty (such as .. vroceeding in bankruptey, probate, for condemmnation ot forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include, but are not limited to, paying any suins secured by a lien which bas priority over this Security
o, Instrument, including the sums secured by the Prior Mortgage, procuring insurance: appearing in court; paying reasonable
©attorneys fees; and emering on the Property to make repairs or abate suisances. Although Lender has the right to take the
foregoing zctions pursuant to this Paragraph 7. Lender shall not be obligated o do so, and may also enforee the remedies
provided for in this Seeurity Instrument, and otherwise available to Lender at law or in equity. No such discretionary action .
% taken by Lender shall constitute a curing or waiver of Borrower’s tailure to perform the covenants and agreements contained in
this Security hustanrent. In yndertaking any such actions, Lender shall have to duty of any kind whatsoever to Borrower, otler

than to comply with the express requirements of applicable law.
Any costs and gxpenses incurred by Lender pursuant to this Paragraph 7 or in furtherance of any other of Lender's rights

under this Security Instrument or the Agreement, at Lender's option, may be added to the outstanding principal amount under
the Line of Credit and such aggregate principal amount shall be secured by this Secority Instrument up 1o the amount of the
Credit Limit. Untéss Borrower and Lender apree to other terms of payment, such costs and expenses shall bear interest from the
date incurred by Lener at the rate stated in the Agreement, and in effect from time w time, and shall be payable, with interest,
immediately following written demand from Lender (o Borrower requesting payment thereof,

& inspection. Lende o its agent may enler upon and inspect the Property at reasonable timwes, provided that, if
reasouable under the circumsianess, Lender shall seck to notify Borrower prior o such nspections, specifying reesomable
2rounds therefor, related (o Lenaer s4nterest in the Property.

9. Condemnation. Subject to the rghts of the halder of the Prior Mongage, the proceeds of any award or claim for
damages, direct or consequential, n conaecton with any condemnation or other taking of any part of the Property, or for
conveyance in fiea of condemnation, are hereby aasigned and shali be paid w Lender.

1 the evene of a total wking of the Property<peproceeds shall be applied o the sums secured by this Security Instrument,
whether ar not then due, with any excess paid w Borsier, [n the event of a partial tzking of the Property, upless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduce! by the amount of the proceeds
multipticd by a fraciion the numerator of which is the oad amount of the sums secured immediately before the taking, aml the
denominator of which is the fair market value of the Preperiv imraediately before the aking, Any proceeds remaining shall be
paid to Berrowes. In the event of a partial taking of the Property i shich the fair market value of the Property immediately ‘
before the taking is Jess than the amount of the sums secured iminecitely betore the taking, unless Borrower anu Lender §
otherwise agree in writing or unless applicable tav otherwise pravices. the proceeds shall e applied to the sums hereby
secured, whether or not the sums are then due.

Unless Lender and Borrower otherwise agree in writing, the proceeds of any award or claim for damages, shall be applied
(o restoration or repair of the Property damaged. if the restoration or repair is reonomically feasible and Lender’s securicy
would not be lessened. IF the restoration or repair is not economically feasible or erder's security would be lessencd, the
proceeds shall be applied to the sums secured by this Security Instrument, whether or ot then due, with any excess puaid <o
Borrower. If Borrower directly receives any moities that are made payable to Borrower Rorrower shall promptly pay sech
amounis o0 Lender by endorsing o Lender any payment check vr draft that it receives far/the condemnation. The rights
conferred on Lender hereunder and the application of the condemnation award or damages, shelibe’gunisct to the riglis of the
hadder of the Prior Mortgage,

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that ihe condemuor offers to make an

i award or sewtte a claim for damages, Borrower fails to respond to Lender within thirty (30} davs after themauing of notice by
Lender to Borrower of such offer, Lender shall be authorzed to collect and appiy the proceeds, at its option, either to
restoration or repair of the Property or (o the sums secared by this Security Instrument, whether or ot then due.

Lender is irrevocably authorized by Borrower to file and prosecute or settle Borrower's claim or claims for any such award
or claim for damages, and to coflect any such award cr payment. Unless Lender and Borrower otherwise agres in writing, anyf
application of proceeds to principal shall not exiend or postpone the due date of the monthly payments referred to in Paragraphs ™

. ! and 2 or change the amount of such payments. )

' Borrower shall siotify Lender promptly upon the occurrence of a pending or threaiered condemnation af the Property. ‘;;3
Y
W

10. Borrower Not Released; Forbearsnce by Lender Not a Waiver. Any extension of the time for paymenz, or any
modification of the terms of payment of the sums secured by this Security Instrument granted by Lender to Borrower or to any s
successor 1o interest of Borrower, shall not operate to release, in any manner, the Hability of the original Barrower ani
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Borrower's successors in interest. Lender shall not be required o commence proceedings against suck successor or may retuse
to extend time for paynieat or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Bortewer and Borrower's successors in interest. Any delay or other forbearance by Lender in
cxercising any right or remedy under this Security Instrument or the Agreement, or otherwise granted to Lender by applicable
law, shall notbe & waiver of or preclude the exercise of any such right or remedy of Lender, Sueh delay or other forbearance by
Lender shatl not release, waive or diminish Borrowes's obligations or liabilities hereunder,

i, Remedies Cumulative. All remedivs provided e dis Seeurity Instrument and the Agzreement or granted to Lender at
Taw or in equity, may be exercised concwrremly, tndependemly or suecessively,

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers, The covenants and agreemenms of this
Secunty Instrument shall bind and benefir the successors and assigns of Leader and Borrower, The preceding semence shall not
be construed as Lender's approval to sell or transter the Property, i being understood that vpon the sale or transfer of the
Property, Lender miay require the full and immediate repayment of the indebtedness and all oher sums secured by this Security
[nstrumen, Borrower's covenants and agreements shall fe joint and several. Any Borrower who co-signs this Security
Inserument hut does pat execute the Agreement: (i) is co-signing this Security Instrament only t mongage, grant and convey
that Borrover's inierest 11 the Property under the terms of this Security Instrument; (i} is not personally obfigated o pay the
sums secured by this Security Instrument; and (iii) agrees that Lender and any other Borrower may agree to exiend, modify,
torbear or make any acconmodations with regard to the werms of this Security Instruntent or the Agreentent without that
Botrower's coansent,

13. Notices, Any notice to Borrovier provided for in this Security fnstrument shall be given by delivering it or by mailing
it by first class mail unless applicable i reguires use of another method, The notice shadl be directed o Borrower ar the
Property Address or at any other address Borjowe: designates by writien notice to Lender, Any notice o Lender shall be given
hy first class mail directed 1o Lender at the agdrass set forth above or w any other address dat Lender designates by written
notice o Borrower. Any notice provided for in 1im Secvrity Instrument shat! be deemed 1o have been given to Borrawer or
Lender when given as provided in this Paragraph.

14, Transfer or Encumbrance of the Property or a Beneficial interest in Borrower, If all or any part of the Property ar
any interest in it is sold, conveyed, leased, encumbered, ortrisferred (or if @ beneficial interest in Borrower iy sold or
wansferred and Borrower is not a natural person) without Lender’s jrinr wriites: consent, Lender may, at s option, and with
notice to Borrower, require immediate payment in full of all sums secardd by thiy Secnrity Insirument, However, this option
shall not be exercised by Lender if exercise is prohibited by federal Jaw as of thie date of this Security Insrrument,

If Lender exercises this option, Lender shall give Borrower wrinen norce »f acceleration, The notice shall provide a
perindd of not less than fifieen (15) days frons the date e votice is delivered “or padied within whick Borrower must pay all
sums secured by this Security Instrument. [f Borrower fails to pay the required sums. praor 1o the expiration of such period, then
Lender may invoke any remedies permitted by his Security {nstrument withowr further arice to, or demand on, Borrower.

15, Assignment of Rents; Appointment of Receiver; Lender in Possession. As aduivonal security under this Sceuriry
instrument, Borrower hereby assigns to Lender the rents of the Property, provided that, pridr 1o acceleration pursuant
Paragraph 16 hereof, or abandoamem of the Property, Borrower shalf have the right to collect smbrefain such tents as they
hecome due and payable. Upon acceleration under Paragraph 16 or abandonment of tixe Property, Lendersin person, by agent
or by 4 judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Propany, and 1o collect
the rems of the Property including those past due. Any rens collected by Lender or che receiver shall be applisd first to
payment of the costs of management of the Propenty and collection of renis, including, but not limited 1o, receiver's fees,
premiums on receiver’s bonds, and reasonable atiorneys” tees, and then o the sums secured by this Security lnstrumens. Lender
and the receiver shall be liable 1o account only tor those remts actually received.

i6. Events of Default; Acceleration; Remedies. The occurrence of any one or more of the following events shall, ar the
election of Lender, constirute an "Even of Defaull,” and shail entile Lender 1o tersinate the Line of Credit and accelerate the
indebtedness secured hereby:

(a) M Barrower shall commit fraud or make a material nisrepresemtation in connection with the Line of Credir;

(b} If Barrower shall fail to meet the repayment terms set forth in the Aygreement;

(¢) I Borrower shall act or fa3) 1o act in any way that adversely affects the Property or Lender's security interest or
any other right that Lender shall have in the Property, including, but not Bimited o, Borrower's actions or
onussions that constituee "Events of Default” under the Agreement, and Borrower’s faifure o perform any
material covenants or agreements contained in this Security Instrument.
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Upon the aweurrence of an Event of Default (but not prior o aceeleration under Paragraph 14 hereof uniess applicable law
nrevides otherwise), Lender shall give notice to Borrower prior 1o acceleration specifying: (a) the default; (b) the action
required to eure the default: (¢) a date, not less than thiny (305 days, or such other shorter period of time as may be necessary i
protect Lender from an adverse and material impaisient of its security interest, trom the date the notice is mailed o Borrower,
by which e default must be cured; and (d) that Borrower’s failure to cure the default on or before the date specitied in dhe
netice may teswlt in acceleration of the sums secured by this Security Instrumient, foreciosure by judicial proceeding, or by any
other proceeding peemitiesd by applicable law, and sale of the Property. The notice shall further inform Borrower of the vight to
reinstate the Line of Credit after acceleration by Lender, and the right to assert in the forechosure proceeding the non-existence
of a default 07 anv wther defense of Borrower to acceleration and sale. 1 the default is not cured on or betore the date specified
it the motice, Lender, at its option, may require immediate payment in fult of atl sums secured by this Security lasirument,
wiithout lurther demand, and may toreclose this Security Instument by judicial proceeding or as othierwise permitted or required
by applicable law and invoke any other remedies permitied by applicable law, At any such foreclosure sale, Lender may bid and
hecome purchaser of the Property. Lender shalt be eatitled io colieet all expenses, incurred in pursuing the remedics provided in
this Paragraph 16, including, bat not Hmited to, reasonable attorneys' tees and costs of title evidence.

The Lender shall apply the proceeds of the sale in the follewing order: (i) to all expenses of the sule, including, but not
limited to, the batance of all pror liens as of the date of the sale, and reasonable attorneys™ fees and costs of title evidence: (i)
to all sums secarei by this Sevurity Tnstrument; and (iii) any exeess to the person or persons legally entitled © it.

17. Borrower's’ Right to Reinstate. Notwithsianding Lender's acceleration of the sums secured by this Sccurity
lstrument due to Borrovers default, subject to applicable faw, Borrower shail have the right to have any proceedings begun hy
Lender 10 enforce this Sscusity Instrument discontinued at any (ime prior to the expiration of ninety (90) days (or such other
period as applicable law may sgocify for reinsatement) from the date that Borrower has been served with summoens of by
publication, or has otherwise submiteed w the jurisdiction of the court in which such proceedings will begin, if: (a) Borrower
pays Lender all sums which woulZ-ve then due under this Security lustrument and the Agreement had no aceeleration oceurred;
(b} Borrower cures all violations of ady ther covenants or agreements of Borrower contained in this Security Instrument; (¢)
Borrower pays all reasonable expenses 1zurred in enforcing this Security Instrument, including, but not limited $o, reasonable
attorneys’ fres amd court costs; and (d) Borrawes takes such action as Lender may reasonably require to assure that the lieo of
this Security fnstrument, Lender's interest inthe Property, and Borrower's obligation to pay the sums secured by (his Secwity
Instrament shall cortinue unimpaired. Upon such pavment and cure by Borrower, this Security [ustrument and the obligations
secured hereby shall remain in full force and effect 25 31 no acceleration had oceurred. This right 1o reinsiate shall not apply,
however, in the case of aceleration pursuant to Paragrapti 14,

18. Governing Law; Severability. This Sccurity lnstrument shall be governed by the laws of the jurisdiction in which the
Property is located, The foregoing sentence shall not limil tle 7policability of federat law to this Security Instrument. In the
event that any provision or clause of this Security {nstrument or e Agreement conflicts with applicable Jaw, such conflict shall
not affect other provisions of this Security Instrument o the Agreeneal which can be given effect without e conflicting
provision. To that end, the provisions of this Secutity Instrumant and the Agreenient are declared io be severable,

19. Loan Charges. If the Line of Credit secured hy dhis Security lnstrument 5 subject 10 a law which sets maximum loan
charges, and thar law is finally interpreted so that the interest of other charges cotievted, or 1o be collested, in connection with
the Line of Credit exceeds the permisted limits, then: (i) any such charge shali be rechicer! by the amount necessary to reduce the
charge to the permitted limit; and (it} any sums already collected from Borrower winch exceeded permitted limits shall be
refunded 1o Borrower. Lender shall refund such excess either by reducing the principay owed under the Agreenient or by
making a direct payment to the Borrower. 1f Lender applies the excess toward reducing the nnncipal balance, such reduction
shall be treated as a partial prepayment under the Agreement.

20. Release. “ipon payment of 4ll sums secured by this Security Instrument, wrination of ai._obligations to make
advances and upon demand by Borrower, Lender shall prepare and file a discharge of this Security Instiurznt. Borrower shall
pay any recordation costs. Lender may charge Botrower a fee for releasing this Security Instrumen:, but oniy if the fee is paid 10
a third panty for services rendered and charging of the fee i permitted under applicable Taw,

 d

: . D
21. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any ™

Hazardous Substances on o7 in the Property. Borrower shail not de, or altow anyone clse to do, anything affecting the Property - 3
that is in viclation of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or storage oo ¢4y

the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate for normal residential
uses and for maintenanee of the Property,

Bortower shall promptly give Lender writen notice of any investigation, claim, demaixl, lawsuit or other action by any
governmental 07 reguiatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substancs affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Envitonmental Law,
6/95
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As tsed in this Paragraph 21, "Hazardous Substances™ are thase substances defined as roxic or hazardows subsiances hy
Favironmental Law and the following substances: yasoline, keresene, other flanmaable or toxic petroleum products, toxic
pesticiddes and berbicides, volaiile solvenis, materials containing astestos or formaldehyde, and radicactive materials, As used
in this Paragraph 21, "Environmental Law” means federal laws amd laovs of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

22. Mortgage Insurance. If Lender required morgage inswance as o condition of making the loan secured by this
Security Instrunient, Borrower shall pay the premiums required i maintain the mortgage insurance i cffect. H, for any reason,
the mortgage insurance coverage requived by Lender fapses or ceases 1o be in etfect, Borrawer shall pay the premiums required
1 obtain coverage substantially equivalemt (© the mortgage insurasice previously in effect, &t a cost equivalent @ the cost to
Borrower of the mosgage insurance previowsty in effect, from an alternate mortgage insurer approved by Lender. 17
substantially equivalent mortgage insurance coverage 1s ot available, Borrower shall pay w Lender cach month a sum equai o
otie-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will aceept, use and retain these payments as a joss reserve in licu of moitgage insurance payments. Loss
Feserve payments may no longer be required, authe option ef Lender, if mongage nsurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtined, Borrower
shall pay the premiGins required 1o maintain msurance in effect, or to provide a loss reserve, unless and until the requirement
for mortgage insuraice ends in accordance with any written agreement between Borrower and Lender or applicable law.

23. Sale of Agrexmipt; Change of Loan Servicer. The Agreement or 4 partial interest in the Agreement (together Wit
this Security Instramentdina; he sold one or more times withaut prior notice 10 Borrower. A sale may result in a change in the
entity (knew as the "Loan Seivicer”) that collects monthly payments due under the Agreement and this Security Instrument,
There also may he one or more charges of the Loan Servicer unrelated to a sale of the Agreement, i there is a change of the
Loan Servicer, Borrower will be oiten written notice of the change in accordance with Paragraph 13 above and applicable faw.
The notice wiil state the name and add/ess of the new Loan Servicer and the address to which payments should be made, he
notice will also contain any other information recuirzd by applicable law.

24. Borrower’s Waivers. To the extent pernatted by applicable law, Borrower waives and releases:

@) unless eapressly provided for in e Agreemant o5 this Security Instrument, all notices of Borrower's defasit or of
Lender's election to exercise, or Lender's dctual exercise of anv nght or remedy under tre Agreement or this
Seeurity Instrutent,

thj all benefit that might accrue to Borrower by wintue of the homestead exemption o any presem or future Jaw
exempting the Property, or any pan of the proceeds aiising from any sale thereof, from attachment, levy or sale
on execution, of providing for any stay of execution, Cxemption from civil process or extension of time for
payment,

25. Obligation to Advance. Lender's obligation to advance fusids © Borrowes upon and subject o the terms siated in the
Agreenient after receint of a Credit Line Check or other request for an advance mads in accordance with the Agreement shall be
obligatory.

26. Lender’s Rights. Leader shall he deemed to have the fll benetit of 2l rights, remedies, and actions authorized under
current and future federal and state laws which are generally and specifically available to fenders making or collecting loans of
money, or offering crudit, secured in either eveat by residential read estate, although sech rights, (eme Jies or actions may not be
expressty herein stated or conferred on Lender, Nothing hierein stated shall be deemed to limit or prevasLender from assenting
such rights, remedies or actions in conection with the enforcement of Borrower's obligations under, or Leader's admiuistration
of, the Agreement and/or this Secunty Instiunient.

37. Request for Notice of Default and Foreclosure Under Prior Mortgage. Rorrower and Lender hereby request the
hotder of the Prior Mortgzge or of any other mortgage, deed of trust or other encumbrance with & ilen which has priority
over this Security Instrument, to give notice to Lender, at Lender's address set forth on page one of this Security
Instrument, of any default under the Prior Morigage or any other superior encumbrance and of any sale or other ()
foreclosure action. {_}’h

e
28. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this ES.)
Security Instrument, the covenants and agreemens of cach such rider shall be incorporated into, and shall amend and %
supplement the covenants and agreements of this Security Instrument as if the rider(s} wese a part of this Security Instrument,
{Che<k applicabie box):

[] Rider attached, dated

r . . .
'3 No Rider{s) attached to this Security Insirunent. 6/95
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IN WITNESS WHEREOF, Borrower hus exceuted this Security lostrument gs of the date first above written,

Witnesses: N . / ’;
; %%/iﬁ!‘yl{ wyl//c"{é"—:f—f«ﬁf‘f! . B (Sﬂﬁf)
MAGGT E‘/GOHNSON -Rorrower
/// \L-—-._../?\\ "":]’ ZL{ ]
(Ao fdpezn N LI 20a . (S

ANTHONY \ T. GREENE

-Rocrower |

(Seal)

-Hormower

b
STATE OF ILLINOIS, '_(,_(O( 2C
L A rik ccome” DAL NS

/J"";'/r’fj: (f/[ ,//t”j/'-"/( bl "xwy{ ) ¥
&

vy

that P Ol

catatary Public inand for said ¢
°/

(Seal)

-Bogrower

County ss:

jmmy and state do herehy cerify
(’,[-3'3 TR

«persomaily Kndwn tyme o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and rarnowledged that
gotag ¥ g

e
sianed and dedivered the said instruiene zs P 42 free and voluniary acy i the uses and purposes therein set forth.
Given under my hand and official seal, this S dayof /374 "'(- 8 A PAL .
‘/" b // '
My Commission Expites: s . T L e S e X F AR
; SV Py v ¥
/ Nutary Public e
OFACTAT AT
KALUCPE SHAYKIN f
NOTARY PUB! (C STATR OF 1LLINOY,
MY COMMIEION E0 NOV 13,03 |
th
>
%
‘i
-
W
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THE SOUTH 47.00 FEEL OF THE FOLLOWING DESCRIBED TRACT: LOT 19 {EXCEPT

THE SOUTH 25 FEET THERLOF AND THE WEST 35.00 FEET THEREOF) LOT 20 {EXCEPT
THE WEST 35.00 FEET THEREZCT) AND LOT 21 (EXCEPT THE WEST 35.00 FEET THERECF)
IN BLOCK 2 IN LYMAN BRIDGE’S ADDITION TO CHICAGO, SAID BLOCK 2 BEING

A RESUBDIVISION OF LOTS 1, & 2D 3 IN BLOCK 6 IN MERRICK'S SUBDIVISION

OF THE WEST 1/2 OF THE NORTHWECT 1/4 OF SECTION 9, TOWNSHIP 39 NORTH,

RRNGE 13, EAEE,DPJ¥HEJPH£EQ\g§iNFfPﬂL MERIDIAN, IN COOK COUNTY. ILLINO!S.
L~
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