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MORTGAGE LCAN # 4-003877-01
THIS MORTGAGE (" Security instrument”) is given on MAY 02, 1336 . The mortgagor is
3
GTILBRRTC ARIAS, JR. AFO MARY BELISABETH ARIAS, HIS WIFK / L,)
s \(r f -
{
o A
("Bortower™). This Security Instrument is given i () GMAC MORTGAGE CORPORATICN OF PA " j S
which is organized and existing under the laws of PRMNSYLV2ATA , and wiose

address js 8360 OLD YORK ROAD, BLEINS PARK, PA 15021.1590

i”1.snder™). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHT THOUSARD FIFTY ANRD 00/100 A e 112222 FAX RS SRR A2 A A0S LA L
Dollars (U.S. $ 108,050.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Inztruzient ("Note™), which piovides for monthly
payments, with the full debt, if net paid earlier, due and payable on JUNE 01, 2001 . This Security
Instrament secuies 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced nnder paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and corvey to lender the following
descrived property located in COOK. County, Hlinois:
GNIT 20 TOGETHER WITE ITS UNDIVIDED PERCENTAGE INTEREST IN THR COMY.OX
ELEMENTS IN PLEASANT -MAPLE CONDOMINIUM AS DBLINEATED AND DEFINBD IN "Hb
DECLARATION RECORDED A8 DOCUMENT RO. 21527048, IN THE WEST 1/2 07 THR
SOUTHWRST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGR 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COOUNTY, ILLINOIS.

1 09693¢C 36

TAX T.[}. NOMBER: 16-07-308-028-1020 VOL 141
£ o/

707 W jx/

which has the address of 208 SOCUTH MAPLECH20 OAX PARK

[Street, City],
Hlinois 60302 ("Property Address");

{Zip Code]
JLLINOIS - Single Family - FNMA!/FHLMC UNIFCRM {INSTRUMENTY
GMACM - CMS.0012.1L (3506} Form 3014 9/20
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: 5. Hazard or Property Insurunce. Borrower shall keep the improvements now existing or hercafter erected on lhe
* Property insured against {oss by fire, hazards included within the term "extended coverage” and any other hazards, ircluding
’ & floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
.5 that Lender requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
# which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
¢ option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
(= . All insurance policies and renewais shall be acceptable to Lender and shall include a standard mortgage clause. Lender
‘1 shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
i paid premiums and renewal notices. In the evem of loss, Borrower shall give prompt notice to the insurance carrier’and Lender.
Lender may make proof of loss if not made promptly by Borrower. '
" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propecty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be Jessened, Lic insurance proceeds shall be appiied to the sums
secured by this Security Instrument, whether or not then due, with any ¢xcess paid to Borrower. 1f Borrower abandons the
Property, or docs revanswer within 30 days a notice from Lender that the insurance carrier has offered o setile a zlaim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Iastrument, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and-Soisower otherwise agree in writing, any application of proceeds to principal shall not extend or
- postpane the dne date of the *wonthly payments referred o in paragraphs | and 2 or change the amournt of the payments. If
B undet paragraph 2! the Propeity 's-acquired by Lender, Borrower's right o any insurance policies and proceeds resulting from
damage to the Property prior 1o the arquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior (o the acquisiticn.
6. Occupancy, Preservation, Maiienance and Protection of the Property; Bortower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, ad.use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall “ontinue (o occupy the Propenty as Borrower's principal residence for at least one "
year after the date of occupancy, unless Leader ovierwise agrees in writing, which consent shall not be unreasonably withheld,
or uniess exicnuating circumstances exist which are lieyopa Borrower’s control. Borrower shall not destroy, damage or impair
the Property, atiow the Property 1o deteriorate, or comrat. waste on the Property. Barrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thel in Lender's good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the tien created by ths-Socurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by-causing the action or proceeding to be dismissed with a roling
that, in Lender's good faith determination, precludes forfeiture or-ns Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sconrity inlerest. Borrower shall also be in default if
Barrower, during the loan application process, gave materially false or inac uiate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the foan eyidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principat residence. 1f this Security Insirument is an a
l=asehold, Borrower shall comply with all the provisions of the lcase. If Borrovees pequires fee titie to the Property, the
leasehold and the fee tisle shall not merge unless Lender agrees to the merger in writing,
7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covauants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
_ proceeding in bankruptey, probaie, for condemnation or forfeiture or 1o enforce iaws or regulatiins), then Lender may do and
T pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeny Lender's actions may
' include. paying any sums secured by a lien which has priority over this Security Instrument, appeitisg in court, paying
reasonable attorneys' fecs and entering on the Property 1o make repairs. Although Lender may take action-arics this paragraph
7, Lender does not have to do so. %D

-

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Berrower secured by thi
Security Instrument. Unless Borrower and Lender agree io other terms of payment, these amcunis shall bear interest from the' 5
date of disbursement a the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rcqucsting';‘i 3
paymient. I
8. Mortgage Insurance. If Leader required morigage insurance as a condition of making the loan secured by thisCl,
Secusity Instrument, Borrower shail pav the preriums required to maintain the morigage insurance in effect. 1f, for any reason, W
the mortgage iasurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiwns required wed ¢ .
to obrain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaleni o <
the cost (o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially ejuivalent mortgage insurance coverage is not available, Barrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuracce coverage lapsed or ceased 0,
be in effect. Lender will accept, use and retain these paymems as a loss reserve in licu of morigage insurance, Loss reserve |
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: 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
4 is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Botrower is not a natural person) withoul
Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums sccured by this
Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibied by federal law as of the date
v2, of this Security Insirument.
; If Lender exercises this option, Lender shall give Borrower netice cf acceleration. The notice shall provide a period of not
" less than 30 days from the daie the nrotice is delivered or mailed within which Borrower must pay all sums secured by this
*  Security Instrument. IT Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
i ("‘ permitted by 1his Security Instrument without further notice or demand on Borrower,
, 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have ihe right to have
ci:cni'orccmcnt of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
( zapplicabie law may specily for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
¢™Sacurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are 1har Borrower: (a) pays
14 Lender all sums which then would be due under this Sezurity Instrument and the Note as if no acceleration had occurred; (b}
Qures any default of 2ny other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Jimir.d 10, reasonable attomeys’ fees; und (d) takes such action as Lender may reasonably require (o assure
that the lien of this Sesirity Instrument, Lender's rights in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Instrumen..zo=!! continue unchanged. Upon reinstaiement by Borrower, this Sccurity Instrument and the
obligations secured hereby shzt-remain fully effective as if no acceleration had ocenrred. However, ihis right to reinstate-shall
not apply in the case of acceleration under paragraph 17. '

19. Sale of Note; Change ¢i oan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mors/imes without prior notice to Borrower. A sale may result in 2 change in the entity (kaown
as the "Loan Servicer”) that collects mon'hl payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaied tr.a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanc( witu paragraph 14 above and appiicable law. The notice wiil state the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
infarmation required by appiicable law.

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shzii 1ot do, nor allow anyone else o do, anything affecting the
Property that is in violation of any Environmental Law. The nreceding two sertences shali not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substanczs that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or orher action by any
governmental or regulatory agency or private party involving the Property 202 any Hazardous Substance or Environmental Law
of which Barrower has actual knowledge. If Borrower Jearns, or is notificd by any, governmental or regulatory authority, that
any removat or other remediation of any Hazardous Substance affecting the Property.is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defised as 1oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or-toxic petroleum products, 10Xi¢
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, “Enviroamental Law” means federal laws and laws of the jurisdiction whei2 thy Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

21, Acccleration; Remedies, Lender shall glve notice to Borrower prior to acceleration tollewing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parigraph 17 uniess
applicable law provides otherwise). The notice shail specily: (a) the defaull; (b) the action reguired to cure the default;
(c) a date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Insteument, foreclosure by judicial proceeding aud sale of the Property. The notice shali further
inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower te acccleration and foreciosure. 1f the default is not cured on -
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securily Instrument by judicial
proceeding, Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in ¢his paragraph
21, including, but not limited to, reasonable attorneys’ fees and casts of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrunent, Lender shall release this Security Instrument

without charge to Borrower.

¢
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LOAN # 4-003877-01

[ - CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ SECOND dayof ~ MAY ,
1996 and is incorporaied into and shall be deeraed 10 amend and supplement the Morigage, Deed of Trust

or Security Dect, (the "Security Insirument”) of the same date given by the undersigred (the "Borrower™) to

secure Borrower's Note (o
GMAC MORTGAGE CORPORATION OF PA

~ (the "Lender”) of the same Uate and covering the Property described in the Security Instrument and located at:

268 SOUTH MAPLE #20 OAK PARK IL 60302
[Property Addtess]
The Property includes a unit in, together with_an undivided interest in the commen ciements of, 2 condominium
project known as:

PLEASANT-MAFLE
[Name of Cordomitiunt Project)

(the "Condominium Project”). If the owners association ¢ other entity which acts for the Condominivm Project
(the "Owners Association”) holds title to property for the bepsfit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Assoeiation and the uses, proceeds and benefits of
Borrowir's interest,

CONDOMINIUM COVENANTS. In additien t0 the coveiants -nd agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follaws:

A Condominium Obligations. Borrower shail perform all of “Parower's obligations under the
Condorminium Project’s Constituent Documents. The "Constituent Documenis” aie the: (1) Declaration or any
other documeat which creates the Condominium Project; (ii) by-taws; (iii) code 1 regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessmenis impased pursuant to the
Constituent Documents,
. B. Hazard Insurance. So long as the Owners Assceiation maintains, with a peneratly ancepted insurance
carrier, a “master” or "blanket” policy on the Condominium Project which is satisfactory tu Jepdes and which
provides insurance Coverage in the amounts, for the periods, and against the hazards Lender requires, including

_ fire and hazards included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premiJm installments for hazard insurance on the Property; and 4
{i1) Borrower's obligation under Uniform Covenant 5 lo maintain hazard insurance coverage an the (T‘

Property is deemed satisfied 1o the extent that thie reguired coverage is provided by the Owners Association "‘)\
poiicy. v

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage. Ef"

In the event of & distribution of hazard tnsurance proceeds in licu of 1esioration or repair {ollowing a loss 1o AR
the Propenty, whether to the unit ¢r to commion elements, any proceeds payzbic to Borrower are hereby assigned "
and shall be paid 10 Lender for application to the sums secured by the Security [nstrument, with any excess paid 10 ‘
Borrowet, ' :

IAULTISTATE CONDOMINIUM RIDER - Single Fomily - Fannle Mas/Freddie Mac Uniform {nstrument Form 3150' 9!96
~q. '

GMACM - CHM.D045,CONDO {9402} Page 1 of 2 {nitiala; [ o .
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day that I notify the Note Holder of my ulcctior%u exercise the Conditional Modification and Extension Option.
If this required net yicid is not available, the Note Holder will determine the Modified Note Rate by using
comparable information, '
4, CALCULATING TIIE NEW PAYMENT AMOUNT
Provided the Modificd Note Raie as calculuied in Section 3 above is not greater than 5 percentage points
“above the Note Rate and alf other conditions required in Section 2 abeve are satisfied, the Note Helder will
determine the =iacuat of the monthly payment that will be suificient 1o repay in full (a) the unpaid principal, plus
~ {b) accrued but unpand interest, plus (c) al other sums | will owe under the Note and Security Instrument on the
Note Maturity Date (asraming my mionthly paymenis then are current, as required under Section 2 above), over
. the remaining extended terie 2t the Modified Note Raic in equal monthly payments. The result of this calculation
“will be the new amount of 1y principal and interest payment cvery mionth antil the Note is fully paid.
5. EXERCISING THE COND PYONAL MODIFICATION AND EXTENSION OPTIQON
The Note Holder will notifv <52 "at least 60 calendar days in advance of the Note Maturity Date and advise
" me of the principal, accrued but unpai inizrest, and all other sums I am ¢xpecied to owe on the Note Maturity
Datz. The Note Holder also will advise me-nai | may excrcise the Conditional Modification and Exiension Option
if the conditions in Scction 2 above are met. The'Note Holder will provide my payment record information,
together with the name, title and address of the perdon representing the Note Holder that | must notify in order 1o
excrcise the Conditional Modification and Extension Gption- If [ meet the conditions of Section 2 abeve, 1 may
exerci: ¢ the Conditional Modification and Extension Opauir by notifying the Note Holder no earlier than 60
catendar days and no Jater than 45 calendar days prior (¢ the Neie Maturity Date. The Note Holder will calculaie
he fixed Modificd Note Rate based upon the Federal Heme Lean Mangage Corporation’s appiicable published
required net yizld in effect on the datc and time of day notificisionis received by the Note Holder and as
calulated in Section 3 above, 1 will then have 30 calendar days to provize iz Note Holder with acceptable proof
of niy required ownership, occupancy and property lien staws. Before the voic, Maturity Date the Note Holder
will advise me of the.new intesest rate (the Modified Note Raie), new monthly payment amount and a date, time
and place at which | must appear to sign any documents required to somplete the regiurea Notz Rate modification
and Note Maturity Date extension, | understand the NoteHolder will charge me a $230.0¢ nrocessing fee and the
costs associated with the exercise of the Conditional Modification and Extension Option, icivding but not Jimited

to the cost of updating the title insurance policy.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coptained in-tais Ralloon

* Rider, il I
/Lf} / /l (] ;J
Y Al ad, L/.\{{ Ay (Sedd
GILBERTO ARIAS, JR. Borrower
MARY ELISABETH ARIAS Botrower
(Seah
-Borrower
(Seal)
-Borrower
[Sign Originai Only]
GMACH - CRM.0060,FHBAL (6406 Page 20f 2 Forn 3190 10/90
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