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W 00 §(/ FiEST CREDIT EQUITY LINE MORTGAGE

THIS MORTGAGE ("Securlty Insirument”) is glven on MAY 11, 1996 _The mortgagor
is _ RICHARD B, ROBINSON AND DRidp. ROBINSON. HIS WIEK ("Borrower"),

This Securlty Instrument is given to The Flrit Natious! Bank of Lincolnwood, s nailonal banking
association, and whose address Is 6401 N, Lucoln Ave.,, Lincalnwood, Iilinols 60645 6Lendcr
Borrower awes Lender Maximum principal sum of © ___ONE HUNDRED THOUSAND AND 00/100-
Dollars (U.s,) $100,000.00  or the aggrogate unpaid amount of all

toans made by Lender pursurnt (0 that certain Pirst Credit Equity Line Agrosment
("Agreemeont") of even date herewith, whichever is ‘wzes)  This debt {5 evidenced by the
Agreemont oxecuted by Borrawar dated the same dalé -ar this Securily Instrument which
Agreement provides for monthly interest payments, with the'@ull debt, I not paid ewrlier, due
and payable five years from the date of this morgage. The Lender. will provide the Borrower
with a floal payment notice a! least 90 days before the flnal psyrient must be made. The
Agreement provides that loaus may be made from lime to lime (bul v-po evenl jater than §
yoars from the dale hereof) not to exceed the above stated maximum ariauit ouisianding al any
one ttme. All future loans will have the seme priority as the originel lcga.  This Security
Insttument tecures to Lender:  (a) the repsyment of the debt ovidenced by tne Agroement, with
interest, and all renswals, extenslons and modifications; (b) the payment of all othe. zums, with
intereat, advanced under paragraph 6 to protect the security of this Security lnzurment; and
{(¢) the pecformance of Borrower's covenants and agreements under this Security lnsiesient and
he Agreement. For this purpose, Borrower does hereby morigage, grant ang convey (U wender
the following described property iocated In COOK County, liltnols:

ALL OF LOT 25 AND LOT 24 (EXCEPT THE SOUTH 15 FEET THEREOF) IN BLOCK 2 IN

OLIVER SALINGER AND COMPANY'S DEMPSTER STREET SUBDIVISION, BEING A SUBDIVISION
OF THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 17, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COQUKTY, ILLINOIS

PERMANENT R.E. TAX 1b No,____10717-417-060
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.
which has the sddress of 8917 MASON MORTON GROVE,
(Street) (City)
Ilinois 60053 ("Property Address");

{ Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, rents, royalties, minersl, oii and gas rights and profits, water
rights and stock and all fixturcs now or hereafter & part of the property. All replacements and
additions shall also be covered by this Security Instrument, Al of the foregoing Is referred to
in this Security Insirument as the "Propeny”.

BORROWER CQVENANTS that Bortower is lawfully seised of the estate hereby conveyed and has
the right (o morguse, grant and convey the Property and that the Property i3 unencumbered,
except for encumbrapres of record. There are prior mortgages from Borrower to _CRAGIN FEDERAL

_BANK FDR SAVINGS dated FEBRUARY 21. 1991 and recorded as

documen! number 91517GRE

COVENANTS. Borrower sno Lendar covenant and sgree as follows:

1. Bayment of Principal sod Interest, ~Rorrower shell promptly pay when due the principal of

and interest on the debt evidenced by the Agreement.

4. Applcation of Payments, All payments rieéived by Lender shall be applied to the annual

fee, printed check chargss, interest due, and th:n, o principal.

3. _Charges: Liens, Borrower shall pay ell taxes, giseisments, charges, fines and impositions
attributable 10 the Property which may atisin priorily “over this Security Instrument, and
leasehold payments or ground rents, if any. Borrower shsi! promptly furnish to Lender ail
notices of amounts to be paid under this paragraph. The Borower shall make these payments
directly, and promptly fumish to Lender receipts evidencing the ruyments.

Borrower shail promptly discharge any lien which has priarity over fivis Security Instrument
other than the prior mortgage described above, uniess Borrower: (a) usiers in writing to the
payment of the obligation secured by the lien in a manner acceptable 10 Lendes (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proveadings which in
the lender's opinion operate to preveni the enforcement of the lies or forfeiture of uny part of
the Property; or (c) secures from the holder of the lien an agreement satisfactory - Linder
subordinating the lien (o this Security Instrument. If Lender determines that agy part’ of the
Property is subject to a lien which may auain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take cne or
more of the actions sel forth above within 10 days of the giving of natice.

4. Hazard Insurance. Borrower shall keep the {mprovements now existing or hereafter erected

on the Property Insured agsinst toss by fire, hazards included within the term “extended
coverage” and any other hazard for which Lender requires insurance. This insurance shail be
B maintatned In the smounts and for the periods thai Lender requires. The insurance carrier
-~ providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unrcasonably withheld.

SS863E96

% . All incurance policies nd rencwals shall be accepiable to Lender and shall include » standard

morlgage clause, subject,onﬁ? 16 4he rights of a prior mortgagee, if any. Lender shall have the

L right to hold the puligjes _-a:ng»“ encwals, ¥ T Lender requires, Borrower shall promptly give to
Lender all receipts of maid gremiyms apd thwal notices. In the evem of loss, Borrower shall
give prompt notice to the insurance cirfier ad Lender  Lender may make proof of loss if not
made promptly by Borrower.
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Unless Lender and Borrower otherwise sgree in wriling, insurance proceeds shall be- applied to
restoration or repair of the Properlty damaged, if the restoratlon or repair is economically
feasible and Lender's sccurity is not lessoned. 1f the restoration or repalr Is not economicaily
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums sccured by this Security Instrument, whether or not then due, with any excess pald to
Borrower. If Borrower abandoas the Property, or does not answer within 30 days & notlce from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
Insurance proceeds. Lender may use the proceeds to repalr or restore the Property or to pay
sums secured by this Security Instrument, whether or no! then due, The 30-day peried will
begin when the natlce is given.

if under paragraph 17 the Property is acquired by Lender, Borrower’s right te any insurance
policies arnd psoceeds resulling from damage to the Property prior o the acquisition shall pass
to Lender o thz extent of ihe sums secured by this Security Instrument immediately prior to
the acqulsition.

5. Preservation apd Lipiui~apoce of Property. Leasshalde, Borrower shall pot desiroy, damage or
substantiaily change the P onerty, allow the Property (o deteriorate or commit waste, If this
Securlty Instrument is on 8 lessehold, Borrower shull comply with the provisions of the lease,
and If Borrower acquires fee ti(u (o the Properiy, the leasehold and fee (itle shall nol merge
unless Lender agrees to the merger i writing,

6. Protection of Lender's Righis o \he Beaperty, I Borrower [ails to perform the covenants
and agreements comained in thie Security fugtrument, or there is a legal proceeding that may
significantly affect Lender’s rights In the Preperty (such as a proceeding in bankruptcy,
probate, for condemnation or to enforce laws (1 regulations), then Lender may do and pay for
whatever is necessary 10 protect the value of he ©roperty and Lender's righis In the Property.
Lender's action may include paying any sums securd by a len which has priority over this
Security Instrument, appearing in court, paying ressonabl: attorneys' fees end eniering on the
Property to make repairs. Although Lender may take act’or under this paragraph, Lender does
aot have to do %0,

Borrower shall faithfully and fully comply whth and ebide by <every term, covenani and
condition of any prior mortgage or morigages presently encumbering by rioperty. A default or
delinquency under any prior mortgage or mortgages shall automad aliy and tmmedlately
constitute a default under this Security Instrument. Lender is expresaly awthorized at lis
oplion to advance &ll sums uecessary to keep any prior morigage or mortgages «n yood standing,
and all sums so advanced, together with Interest shall be subject to the prcvirions of this
Parggraph 6 of this Securily Instrument. Borrower agrees not to make any agreemer. wilth the
holder of any prior mortgage that in any way shall modify, change, alter or extend (ny of the
terms or conditions of that prior mortgage nor shail Borrower request Or accepl any. iulure
advances under thalt prior mortgage, withowt the express written consenmt of Lender,

Any amoums disbursed by Lender under this paragraph shall become additiona} debl of
Borrower secured by (his Securily Instrument.  Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursemen: al the
Agreement rate and shall be payable, with interest, wpon notice from Lender to Borrower
requesting  payment.

7. luspection Lender or its agent may make reasounable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior 10 an inspection specilying
reasonable cause for the inspection. .
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8. __Copdemnpation. The proceeds of any award of claim for damages, direct or consequential, im
connection with any condemnation or other taking of any part of the Properly, or for conveyance
“in liev of condommation, are hereby assigned and shall be paid to Lender.

In the event of a lotal (aking of the Property, -the proceeds shall be applied to the sums :ecured ‘.

by this Security Instrument, whether or not then due, with any excess paid (o Borrower. In the
event of a partial (aking of the Properly, unless Borrawer and Lender otherwise agree in
writing, the sums secured by this Security Instrument shal! be reduced by the amount eof the

proceeds multiplied by the following fraction: (a) the toial amount of the sums secured g

immediately before the tsking, divided by (b) the fair market value of the Property immediately
betore the taking. Any balance shall be paid to Borrower.

If the Propess: is abandoned by Borrower, or if, afier notice by Lender (o Borrower that the
condemnor offers <o make an award or settle a claim for damages, Borrower fatls to respond to
Lender whthin 30 /dsys ofler the date the ootice is given, Lender Is authorized to collect and
apply the proceeds, ut lts option, either to restorstion or repair of the Property or to the sums
secured by this Security 'astrument, whether or not then due.

9. Romower No! Released:. Teshearance by Lender Not a2 Walyer, FExtension of the time for
payment, or modification of aumortization of the sums secured by this Security Instrument
granted by Lender to any successur in interest of Borrower, shall not operate to release the
liability of the original Borrower or Berrower's successors in lnterest. Lender shali not be
required 1o commence proceedings agatus’ uny successor in interest or refuse to extend time for
peyment or otherwize modify amortization or) tbe sums secured by this Security Instrument by
reason of any demand made by the original ws<-rower or Borrower's successors in  interest.  Any
forbearance by Lender in exercising any right or cemedy shall not be a waiver of or preclude
the exercise of any right or remedy.

10. Successors and Assigns Bound: lolni and Several Ciapility: Co-sjgpers. The covenants and
agreements of this Security Instrument shall bind and braeiit the successors, assigns, heirs,
executors and sdministrators of Lender and Borrower, subject 'o-ihe provisions of paragraph IS.
Borrower's covenants and agreements shall be joint and several. © Any Borrower who co-signs
this Security Instrument but does nol execute the Agreement: {u}. s co-signing this Security
Instrument only 1o mortgage, grant and convey that Borrower's interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to rav the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrowver may agree (o
exiend, modify, forbear or make any accommodations with regard fo the ternt. of this Security
Instrument or the Agreement without that Borrower's consent. '

11. Loan Charges. [f the loan secured by this Security Instrument is subject to a law woich sets
maximum ioan charges, and that law is finally interpreted so that the interest or other inan
cherges collected or to be collected in connection with the loan exceed the permiited himits,
then: (a) any such loan charge shall be reduced by the amount necessary !o reduce the charge to
the permitted limi; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Agreement.

12. Notice . Any nolice to Borrower provided for in this Security Instrumem shail be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
- method.  The notice shall be directed to the Properly Address or any other address "Borrower
2 designates by notice to lender. Any notice io Lender shall be given by first class mail 10
" Lender's address stated herein (Auention: Loan Department) or any other address Lender
designaies by notice (o Borrower.  Any notice provided for in this Securily Instrument shall bhe
deemed lo have been given to Borrower or Lender when given as provided in this paragraph.
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13. _Caverning Jaw:. Scverabllity, This Security Instrument shall be governed by federal law

and the law of llinols, In the event thet any provision or clause of this Securlly Instrument or
the Agreemont conllicis with applicable law, such conftict shall not affect other provisions of
this Security Instrument or the Agreoment which cau be glven effect wilthout ihe conflictiag
provisions. To thia end the provisions of this Security Instrument and the Agreement are
declared 1o be severable.

14, _Borrowet's Copy  Bach Borrower shall be given one couformed copy of the Agreement and of
this Securily Instrument.

1S. Teansfor of ibe Property: Due on Saie.  If all or any part of the Property or any laterest In
it Is sold or transferrcd without Lender's prior written consent, Londer may, at its option,
require immediete paymcot in full of all sums secured by ihis Security Instrument. However,
this option shall aol be eaircised by Lendar if exercise is probhibited by [federal law as of the
dale of this Security Instiarient.

If Lender exorcises this opiion, Zérder shall give Borrower notice of acceleration. The natice
shall provide s period of not less thsn 30 days from the date ihe nolice is delivered or mailed
within which Borrower must pay all sums secured by ihls Security Instrument. If Borrower
fails to pay these sums prior to the exzvation of this period, Lender may invoke any remodies
permitted by this Security Instrumont withov: lfurther notice or demand on Borrower,

16. Baorrower's Right to Reinstate, ~ If Borrowrs meels certain conditions, Borrower shall have

the right to have enforcement of this Security Iucicument discountinued at any time prior to the
eniry of & judgment enforcing this Security instcument. Those condltions ars that Borrower: (a)
pays Lecder al) sums which then would be due (nder this Securlly Instrument and the
Agreement hed no accelerallon occurred; (b) cures any default of any other covenanis or
sgreements; {(c) pays all expenses incurred in enforcing injs Security Instrument, including,
but not limited to. reasonabis sattorneys’ fees; (d) takes such ‘ac.ion as Lender may reasonably
require to assure thai the lien of this accurity Instrument, Lender's rights in the Property and
Borrower's obligation 1o pay the sums secured by this Secuiity Tustrument shaii continue
unchanged: and (e) not use this provision more than once. Upon reinctaterent by Borrower, this
Security Instrument and the obligatlons secured hereby shall remain foly, effective as if no
acceleration had occurred. However, this right o reinstate shall not argiv' in the case of
acceleration under paragraph 15,

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follnws,

i7. ACCELERATION: REMEDIES LENDER SHALL GIVE NOTICE TO BORROWER FRICR TO
ACCELERATION FOLLOWING BORROWER'S DEFAULT UNDER THE "TERMINATION AND/OR
ACCELERATION" PARAGRAPH OF THE AGREEMENT (BUT NOT PRIOR TO ACCELERATION UNJJER
PARAGRAPH 15 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE SHALL
SPECIFY: (A) THE DEFAULT: (B) THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE,
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE
DEFAULT MUST BE CURED; AND (D) THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION
AND FORECLOSURE. IF THE DEFAULT 1S NOT CURED, ON OR BEFORE THE DATE SPECIFIED IN
THE NOTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE

5
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REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASONABLE

ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

18, _Lender jn Posgession. Upon  acceleration under paragraph 17 or asbandonment of the
Property and at any time prior to the expiration of any period of redemption foliowing judiclal
sale, Lender (in person, by agent or by judicially sppointed receiver) shail be entitled to enter

upos, take possession of and manage the Property and to collect the rents of the Propemy -

including those past due. Any renis collected by Lender or the receiver shall be applied first
to payment of -the costs of management of the Property and coliection of rents, including, bt not
limited to, recelver's fees, premiums on recelver's bonds aod reasonable atiorneys' fees, and
then to the sums secured by this Security Instrument.

19. Releagse ~Upon payment of all sums secured by this Security Instrument, Lender shall
refease this Security Instrument without charge to Borrower,

v

20, Waiver of Hom.sirad. Borrower waives all right of Homestead exemption in the property.

21. Riders to.this Securir; Instrumeni If one or more riders are executed by Bormrower and -

recarded together with this/ Seccurity Instrument, the covenants and agreements of each such
rider shall be incorporated into ard shall amend and supplement the covenants and agreements
of this Security Instrument as if the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security),nstrumcnl and in a rider{s) execuizd by Borrower and recorded with it,

/’g;#”/ P ,/ //v—/;, = - Borrower -

RICHARD B. ROBINSON

L. Bt A

DELLA ROBINSON

STATEQF  ILLUINGIS )
SS:
COUNTYQF COOQK }

I, _THOMAS P, CATANIA 2 Notary Public in and for said county and state do Nereby certify
that RICHARD B. ROBINSON AND DELLA ROBINSON, HIS WIFE _rersonally
known (0 me to be the same person (5) whose name(s} _3v€ = subscribed o0 the  furegoing
instrument, appeared before me his day in person and acknowledged that they signed and
delivered the said instrument as IDEIY  frec and voluniary act, for the uses and pucposes

therein set forth.
Givep under my hand angd gfficial seal .this t/ g : ‘ /
19&2*. ; OFFICIAL SEAL -

THOMAS 1P, CATANIA
My Commission BXPirCS:i Netuy Pubtic, Qe

. This instrument was prepared by: Char!eg"ﬂ. Grecnstein. 640 N, Lintoln Avenue

Lincolawood, Winois 60645

" Address of Property: 8911 MASON, MORTON GROVE, IL 60053

Real Estate Permanent Tax Number: 10-17-417-060
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