UNOFFICIAL COPY

TEHIS INSTRUMENT PREPARED By

F. HARTAN

HOME SAVINGS on AMERICA

TOAN SURVICE CENTER

PO BON i3

CITY OF INDUSTRY. CALIFORNIA 9170013
LUAN N0, 185253~

Al NOTICES 10 LENDER SHARL BE
AATLED GR DELIVERED {0 THE ABOVE

ADDRESS
AN, . {Space Above This Ling for Recarding Datal -
- 4 ! - S . .
RS SRR VRS,
THIS MORTGACH 2 Seeurin Dstrament ) is gihven on MAY
19 e CThe mortgagor i

MICHELE BONANNC AND ANTUNINA BOMANNG, HUSBAND AND WIFE

cBorrower”). This Secunity [nstrurent i gis o
wider the baws of the United States of Anteria
91706-1404 ("Lender™ Borrower owes Lenddtae principal sum of

FIFTY THOUSAND AND NU/120

Dobars (U508 £, QU 00
dated the samiv date as this
pan carlien due and payable on JUNE 1, Zoid
wectres to Letder L the repavment ob the Jdebi e
sty ol this Securiiy tosiinwnt antd e the petlormygnee o Bonow
strument aid the Note For this pupose, Borrowet
deseribed properts Togated o COE
LOT 31 (EXCEPT THE WEST 158.03 FEET A5 MEAS
THERECFS IN QAKTUN GARDENS, BEING A SUBDIVI
NORTH WEST 1/4 OF SECTION 23, TOWNGHIF &1 NiRTH,

MERIDIAN, IN COQH COUNTY, ILLINGTS

COMMONLY KNOMN AS 1872 WEDGSTER LANE, DES PLAINGE,

_ PTN: ‘09—29-1(‘!9~QTT—0000
witich has the address of 1577 WEESTER LANE

TSireet]

OO {* Property Address i

[ Conled

e

TOGETHER WITH all the improvenments nosw or hereafter erecte
and fixtures now or hereafter i part of the property. Al replacements and
Instrument. Al of tae foregoing s referred 1o 10 tis §

RORROWER COVENANTS that Borrower s Tawtully seised of the estate hereby canveyesd and
cumbered, vxeept for encumbrances ol record. Borrower witriants

grapt and com 2y The Propeny and that the Property is unen

and will defend generally the title o the Property awainst wll claims and demands. s
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can THOME SAVINGS on AMERICA, FSB, whicl s vrgantzed and extstiig
v and whase adidress 1s 400t Bivergrade Road, trwindale, Catilornn

1 Pls debb s evidenved by Boriower™s none

avimenisowath e tull Jebt i
ST Secunity Tnstraone

fonced By Hedspte, with dinterest, aned 2t renewals, extensions il
Cuneed winder paragraph 7o protect the

Hoes Dorehe morteade. Srant amd eonvey o [ emder the followiny

Counts, Miaes

URED ALING THEAORTH AND GOUTH L INES
SION OF THE EAST 1z OF THE WEST 1/& OF THE
RANGE 12 EAST O THE THIRD FRINCIFAL

DES F'LIAH*JES

2069096

J on the property, and all canciments, appurienances.,
additions shadl also be covered by this Security

“Property.
bas the right 1o mortgage,

ubject o any encumbrances of recard.
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5. Hazard or Property Insurance. Borrower shall keep the improvetiients row existing or herenfier erected on
the Property insurcd against tass by fire, hazards included within the term sextended ceverage' and any other hazards,
inciuding floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender reguires. The insurance carrier providing the isurance shall be chosen by Borrower subjeet to
Lender’s approval which shall not be unreasonably withheid, If Borrower fails to maintain coverage described above, Lender
may, at Lender's opion, obtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

Al insurance poticies and renewals shall be acceptable o Lender and shadl include a standard mortgage clause, Lender
shal! have the right<o hold the policies and renewals. [f Lender requires, Borrower shail promptly give 1o Lender all receipts
of paid premiunis ano renewal notices. In the event of foss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may meke proof of loss if not mude prompily by Bosrower.

Unless Lender and Rorrower otherwise agree in writing, insurance proceeds shadl be applicd 1o restoration of repatr
of the Property damaged, it the restoration of repair is economically feasible and Lender’s security is not Jessened. It the
restoralion of Tepaic is not econsmically feasible or ender’s security would be tessencd, the insurance proceeds shall be
applied to the sums secured by taisbecurity Instrument whether or nol then due. with any excess paid to Borrower. if Borrower
abandons the Property, or does notanswer within 30 days a notice from Lender that the insurance carrier bas offered to
settle a ciaim, then Lender may collecttie imsurunce proceeds. Lender may use the proceeds W repair ov resiore the Propecty
or t pay sums secured by this Seenrity-iparament, whether or not then due. ‘The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwse agree in writing, any application of proceeds 10 principal shall not extend
or posipone the due date of the monthly paymerts seferred to in paragraphs 1and 2 or change the amount of the paymicnts,
1f under paragsaph 21 the Propecty is zcquired by lender, Barrower s right to any insurance golicies and proceeds resulting
from damage to the Property prior to the acquisition o1 aii pass (e Lender o 1he extent of the sums seeured by this Security

; Insirument immediately prior to the acquisition.

| 6. Occupancy, Preservation. Maintenance anc. Pratectinn of the Property; Borrower's Loan Application:
Leaseholds. Borrower shall oceupy, establish, and use the Preperty as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall cominud tovceupy the Property as Borrower's principal residence
for at least one year afier the date of occupancy. unless Lender otheiwise agrees in writing, which consent shall not be
unreasopably withheld, or unless extenuating circumstances exist whiolt wie beyond Borrower's control, Borrower shall not
destroy . damage or impair the Property. allow the Property 10 deterivraic, or erqmit waste on the Property. Barrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal is Lesun that in Lender’s good faith judgment
could result in Torfeiture of the Propesty ot othenwvise muterially impaie the Ten Created by this Seeurity Instrument or Lender’s
security interest. Borrower may cure such o default and reinstate, as provided ‘n pazagraph 18, by causing the action or
proceeding to be dismissed with & ruling thai, in Lender’s good faith determination, preciudes forfeitre of the Borrower's
interest in the Property or other material impairment of the lien created by this Sceulity Instrument or Lender's security
interest. Borrower shall also be in default it Borrower, during the loan application process, gave materiaily false or inaveurite
information or statements to Lender (or failed to pravide Lender with any material informatio®) imeonnection with the loan
evidenced by the Note, including, but not limited w, representutiony concermng Borrower's wocurancy of the Property as
a principai residence. It this Security Instrument is on a leaschold . Borrower shall comply with alf ihe pravisions of the lease.
If Borrower acquires fee titke to the Property, the feasehold and the fee title shall not merge unless tender agrees ta the
merger in writing.

7. Protection of Lender’s Rights in the Froperty. If Borrower fails to perform the covenants and agreements
contained in this Security Insteument, or there s d fegal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptey. probate. for condemnation or forfeiture or to enforee laws or regulations), then Lender
may do and pay for whatever is necessary 0 protect the value of the Property and Lender's rights in the Propenty. Lemder's
actions may include paying any sums secured by & tien which has prionty over this Securily Instrument, appearing in court,
paying reasonab's atorneys’ fecs and entering on the Property to make repairs. Although Leader may take action usder
this paragraph 7. render does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this
Security lnstrumenmt. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest front
the date of dishursement at the Note rate and shail be puyable, with interest, upon notice from Lender to Borsower Tequesting

payment.
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If one of more riders are executed by Borrower and recorded together
1l be incorporated into and shall amend
r of this Security Instrument.

24. Riders to this Security Instrument.
with this Security {nstrument, the covenanls and agrecments of cach such rider sha
and supplement the covenants and agreements of this Security Instrument as if the nider(s) were a pa

{Check applicable box(es}]
D Adjustable Rawe Rider D Condominium Rider [: 1--4 Family Rider

[ ] Graduaied Payment Ricder L} Planned Unit Development Rider [} Biweckly Payment Rider

[] Balloon Ridn: D Rate Improvement Rider D Second Home Rider
D (nher(s) [specify|

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
and in aay riderls) executed by Borrawer and recorded with it.

}é?_’%_/ W g‘c’v }/z{tf:?f 72/0 {Seah)

—Borrower

[nstrument

Witnesses:

MECHELE BONANN

T . [ I! J;
,2_ L}.ld.cli.'}_'_‘. Loy LA é"Q“ AN (Seal)
A —Borrower
ANTININA BONARNNG
- — M {Heah
—Borrower
— - d_e& o A5ealy
LOAN NO. 18528888 —Borrower
[Space Beiow This Line for Acknowledgment] —-—————- -—— _—
State of Nlinois (‘_t(_i:! A County ss:
. s P T T s L .
I \ ,! R \C\i a &,(_,U. . f_f( { a notary public in and for sad county andsiate, do herehy
certily that
MICHELE BONANND AND ANTONINA BONANMY, HUBLAND AND WHFE
personally known lo me 10 be the same personts) whose namets)  ARE stthseribed 1o the furegoing instrument,
THEY signed und delivered the same instrumeid

appeared before me this day i person, and avknowledged thal
THE IR free and volumary act for the uses and purposes iherein set forth, o
BLREYi¥e

as
Given under my hand and official szal this \4 ay of j i \ ('( AR
My commission expingS™ o wnen K I
OFEIciA st T ATAY I e
o it st T
Lo P ph _ : 1 }l..f - : [
bl Notary Public

M ' o~
g PR PG, e gf g
N
My Crreminin Cxpores 6.7 qp
¢ - puvs H: g BIN
ek T P W o
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