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PRIBLE SELLLIANT VR, apg LELA M. WILLIAMS, HUSBAND AND WIFE 4
("Borrower").
This Security Instrumentis givaito MORTHAGE AMEKICA, {KC ., i

. and whose address is

which is organized and existing uadarthe laws of Thi STATE OF MiLRIGAN
(Lender").

15:¢ SOUIH KIGHLAND,“oTE 165, LOMBARD, [L 60148
Borrower awes Lender the principd sun of ~Seventy One Thousard Two hundred Frity Dolla~s and ro/itl
Dollars US. $ 7: . 24¢C . ¢C¢ ). This debt is

evidenced by Borrower's note dated the sams da e as this Security Instrument ('Note"), which provides for monthly
payments, with the full debt, if not paid earfier, duzand payablecon Hay 0, 2Cit . This Secutity
instrumant secures to Lender: {a) the repayment of1ha debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the pavriet of alf other sums, with interest, advanced under paragraph 7
to protact the security of this Security Instrument; and ‘() the performance of Borrower's covenants and agreements
under this Security tnstrument and the Note. For this purpose, torower does hereby mortgage. grant and convey 1o
Lender the following described property igcateg in € 00K
County, fiinols:

THE LAND REFERKED TO [S SITUATED ik THE COUKIZ UF COOK, STATE OF ILLIKOIS AKD

CESCRIBED AS FOLLOWS:

LOT 7 LK SCHRIK'S RESUBPLIVISION AF LDTS THIRIY STa [0 _LARIY FOUK IMLLSIVE AKD

THE KORTh EIGHTEEN FEET OF LOT THIFTY FIVE, Ih BLOCK (QKEL [ DUMKAN'S SLE-

DIVISION OF BLOCKS OKE, AND Twh IN RARDLKG'S SUBDLVISIOL/OF THE WESI
MALF OF THE MORTH EAST QUARTER QF SECTION ii, TOWKSK[F G 00RTH, KakGt 1,
EAST OF THE THEIRD FPRINCIPAL MERICIAN, Ik COOX COURY, LLUTRULD.

COMMORLY Fb0Wh AS: 745 k. TRUMELLL
[AX IC¥. tBel1-203-0013

Rations T2 Agaaky of Hilscis, lne.
245 £ ety @ivd, S, 300
Loond, R 00448

- a0 - o

which has the address of 7A5 b, TRLMBLUL , ChICAGD
[Street] |City}

Wirnis 80624 (‘Froperty Address"):
{3p Code] ‘
TOGETHER WITH all tha Improvements now or hereafter erected on the preperty, and all easements,
apputtenances, and fixturas now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security instrument. All of the foregoing Is referred to in this Security instrument as. the "Property.”

BORROWER COVENANTS that Barrowaer is lawiully seised of the estate hereby conveyed anc has the right 1o
mortgage, grart and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any

encumbrances of record.

{LLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/50

15C /OMOTIL /0494 /3014(9-80}-4. PAGE 10F &







. UNOFFICIAL CQCRM;CUZE-JL
g THIS SECURITY INSTRUMENT combines uniform covenants for naticna use and non-uniform covenanis with
+limitad variations by jurisdiction tc constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower ang Lender covenant and agree as follows’

1 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrovier shall promptty pay when due
the principal of and intarest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

¢ 2, Funds for Taxes and insurance, éub;ecr 10 applicable law or to a written waliver by Lender, Borrower shall pay

© to Lender on the day menthly payments are due under the Note, until the Note is pai<d in full, a sum ('Funds’} for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Praperty; (b) yeary
ieasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums,; (d;
vearly lood insurance premiurrs, if any: (e} yeary morgage insurance premiums, i any: and (f) any sums payable by
Borrower to Lender. in accordarce with the pravisions of paragraph 8. 1n lieu of the payment ¢f mangage insurance
premiums. These items are called "Escrow ltems." Lender may, at any time, cellect and hold Funds in an amount not te
exceed the maximum amount & lender for a lederally rela:ed mortgage loan may require for Borrower's escrow aceount
under the federal Rea! Estate Settiement Procedures Act ¢f 1074 as amended from time to time. 12 U.5.C. §2601 &
seq. (RESPA"), uilecs another law that appiies to the Funds sets a lesser armount. if 5o, Lender may, at any time, collect
and hold Funds in anamaunt not to exceed the tesser amount. Lender may estimate the amount of Funds due on the
ba;is ogl:uirrent t‘ata ai'd - easonable estimales of expenditures of future Escrow lters or otherwise in accordance with
applicable law.

The Funds shalt be held i arinstitution whose deposits are insured by a federal agency, instrumentality, or entity
(irciuding Lender, if Lender is sueh an ingtitution) or in any Federal Home Loan Bank. Lender shall apply the Funds te
pay the Escrow ftems. Lender mav.ict charge Borrower for hoiding and applying the Funds, annuzlty analyzing the
gscrow account, or verifying the Escrovs ipms, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower ¢ pay a one-time charge for an
independent real estate tax reporting service ssedt by Lender in connecticn with this loan, unless applicable law
provides otherwise. Unless an agreement is niade nr applicable faw requires interest to be paid, Lerder shall nat b
required to pay Borrower any interest or earningt o the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shal giveo Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose far which each debit to the Funds was made. The
Funds are pledgad as additiona security for &l sums secured i/ this Security Instrument,

f the Funds held by Lender exceed the amounts permitted (0 he held by applicable faw, Lender shalf account to
Borrower for the excess Funds in accordance with the requireniai®s of applicable law. If the amount of the Funds heid
by Lender at any time is not sufficient 1o pay the Escrow Items wher'die, Lender may so notity Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary o ake up the deficiency. Borrower shall make
up the deficiency in na more than twelve monthly payments, at Lender's syte-dliscretion.

Upan payment i full of all sums securad by this Security Instrument. Lenner shal promptly refund ta Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire o sell the Property, Lender, prior to the acquisitian
or sale of the Propenty, shall apply any Funds held by Lender at the time of acquisilicr or sale as a credit against the
sums secured by this Secunity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis regeived by Lender under -
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; cecond, to amounts payable >
under paragraph 2: third, to interest due: fourth, to principal due: and last, to any late charges ¢ue under the Note. B

4. Charges, Liens, Borrower shall pay all taxes, assessments, charges. fines and impositions attibutable to the -
Propenty which may attain pricrity over this Secunity Instrument, and leasehold payments cor ground erits. if any.
Barrower shall pay these obligations in the mariner previded in paragraph 2, or if not paid in thal manner. Borrower shall
pay them on time directly to the perscn owed payment. Borrower shall promptly furnish to Lender alt noticas of
amounts 10 be paid under this paragraph, If Borrower makes these payments directly. Borrowar shal promptiy turnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any Hen which has priofity cver this Security Instruiment unless Borrower: (a}
agrees in writing to the payment of the nbligation secured by the lien in a manner acceptable to Lender, (b) contests i
good faith the lien by, or defends against enforcement of the lien in, legal praceedings which in the Lender's opinion
operate to prevent the enforcement of the lier; or () secures from the holder of the lien an agreement satisiactory to
Lender subordinating the fien to this Security Instrument. If Lender determines that any part of the Property is subject to
a fien which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien,
Barrower shall satisfy the lien or take one or more cf the actions set forth above within 10 days of the giving of ngtice.

5. Hazard or Property Insurance. SBorrower shall keep the improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazards included within the term “extended coverage' and any other hazards,
including floods or flooding. for which Lender requires insurance. This insurance shall be maintaired in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above,
Lender m;iy. at Lender's option, obtain coverage to protect Lender's rights in the Property In accordance with
paragraph 7.
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© Allinsurance policies and rengwals shall be acceptable to Lender and shalt include a standard mortgage clause.

"Lendar shal! have the right to hold the policles and renewals. !f Lender requires. Borrower shall promptly give to Lender

. all receipts of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

7 Unless Lender and Borrower otherwist agree in writing, insurance praceeds shall be applied 10 restoration or repair
g g p

: ¢fthe Property damaged if the restoration or repair is econcmically feasibie and Lender's security is nct lessened. ) the
! festoration or repair is not economically feasivle or Lender's security would be lessened, the insurance proceeds shall

be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid (0 Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o settie & claim, then Lender may coliect the insuranice proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument. whether or not ther due. The 30-day period

will begin when the notice is given.

Unless Lender 244 Borrower ctherwise agree in writing, any application of proceeds (o principal shall not extend or
pestpone the due date oi.the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments, |f under paragraph 21 the Property is anquired by Lender, Borrower's right to any insurance palicigs ar
proceeds resufling from Garmiage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security lnskyraent immediately prior to the acquisition.

6. Occupancy. Preservatios, Maintenance and Protection of the Property; Borrower's Loan Application,
Leaseholds. Bommower shall occupy. establish, and use the Pruperty as Barrower's principal residence within sixty days
after the execution af this Security instrumant and shall continue to accupy the Praperty as Borrower's principal
residence for at least one year after the dats =i ceeupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreascnably withheld, of unless extanuating circumstances exist which are beyend Borrower's control.
Borrower shall not destray, damage or impair (he Froperty, allow the Property o deteriorate, of commit waste onthe
Property. Borrower shall be in default if any forleiture action or proceeding, whether civit or crimina, is begun that in
Lender's good faith judgment could result in forfeiwis of the Property or otherwise materially impair the lien created by
this Security instrument or Lender's security intergst. Surrower may cure such a default and reingtate, as provided in
paragraph 18, by causing the acticn or proceeding tc be dismissaed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interes’ in the Property or other material impairmant of the fien
created by this Security Instrument or Lender's security interes! Barrower shall also be in defau't if Berrower, during the
Joan application process, gave materially fafse or inaccurate infunpation or statemerits to Lender (or failed o provide
Lender with any material information) in connection with the loan evidensed by the Note, including, bt not limited ta,
rapresentations cancerning Borrower's cecupancy of the Property as 2 principal residence. If this Security Instrument is
on a leasehnid, Borrawer shall comply with ali the previsions of the fease. i1f Borrower acquires fee titl2 to the Propenty.

the leasehold and the fee title shall not merge urless Lender agrees 1o the mergein wiling.

7. Protection of Lender's Rights in the Property. If Borrower falls to perizsithe covenants ancl agreements
contained In this Security (nstrument, or thare is a legal proceeding that may signifa Wy affect Lender's rights in 1he
Property (such as a proceeding in bankruptey, prebate, for condemnation or foreiture or'to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary 10 protect the value of (he Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by & lien which has priority over this
Security Instrument, appearing in court, paying reasorable antomeys' fees and entering on he Property 10 make
rapairs. Although Lender may lake action under this paragraph 7. Lender doas not have 13 do Lo.

Any amounts disbursed by Lender under this paragraph 7 shall become additioral debt of Borrowwer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounisstall bear
irterest from the date of disbursemnent at the Nc'e rate and shall be payable. with interest, upon notice figaa L.ender to
Borrowe: requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a cendition of making the lcun secured by this g
Security Instrument, Borrcwer shall pay Whe premiurns required to maintain the mortgage insurance in effect. if, for any
reasan, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Berrower shall pay tive
premiums required to obtain coverage substantialy equivalent to the montgage Insurance previously in effect. at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previousiy in affect, from an Alternate
mongage insurer approved by Lender. If substantialty equivalent merngage insurance coverage is nct availaie,
Borrowar shall pay to Lender each month a surn equal (o ane-twelfth of the yearly mortigage insurance presmium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain ihese
paymants as a loss rasarva in ligl of morgape insurance. Loss resarve paymants may na longer ba raquirad. at the
option of Lender, i morntgage insurance coverage (in the amount and for the pericds that Lender reguires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, urti the requirement for mortgage insurance ends
in accordance with any written agreement between Borrawer and Lender or applicable iaw.

\71,_\_,‘--‘(".'\:"
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. 9. Inspection. Lender orits agent may rnake reasonable ertries upen and inspections of the Property. Lender shall
_* give Berrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10, Condemnation. The proceads of any award or claim for damages, direct or consequentia, In cannection with
- any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby
*'+ agsigned and shall be paid to Lender.
T Inthe event of & totai taking of the Property, the preceeds shall be applied 16 the sums secured by this Security
S Insiraiogn, wihelher or Ny e Jue, with &y g€xCess pai w BOFOWEL 11T gvem ol d pdl’ﬂdl l'dK!flg ariig f'fUpEHy n
"¢ whigh the fair marlct valuc of the Praperty immedictcly betore the taling io cqual to or greater than the amount of the
; * surns sacured by this Senirty Insfrumant immadiately heinte tha taking. unless Rorrwet.an Lender.ntherwise agras in
% writing, the sums secured by this Security Instrument shafl be reduced by the emount of the proceeds multiplied by the
tollowing fraction: (a) the tota amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. (i the evertof 2 partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immadiately before the taking, unless Borrower and Lender olherwise agree in writing or
unless applicable law otherwise provides. the proceeds shall be apptied to the sums secured by this Security
instrument whether.ornot the sums are then due.

If the Property is avandored by Borrower, ot if, after notice by Lender to Borrower that the cendemncer offers (o
make an award or setiie a slaim for damages, Borrower fails to respand to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceads, at its option, either to restoration or repair of the
Proporty or 1o tho eums oCu e by thig Sheurity instrumant, whothor or not thon duc.

Uniess Lender and Borrower olieraise agree in writing, any application cf proceeds {0 priecipal shall not extend or
postpons the due date of the monithiypayments referred to in paragraphs 1 and 2 or change the amcunt of such
nayments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lerder 10 any successcr in
interest of Borrawer shall not operate to releass-the liability of the original Borrower or Borrower's sUcCessors in
interast. Lender shall not be required to commence rraceedings against any successor in interest or refuse to extend
time for payment or otherwise modity amoitization ¢f 11e"sums secured by this Security instrument by reasan of any
demand made by the original Borrower ur Borrower's $1icCessors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

i 12. Successors and Assigns Bound; Joint and Severai Lisbility; Co-signers. The covenants and agreements of
k thig Security Instrument shall bind and berefit the successors aric* assigns of Lender and Borrower, subject to the

nrovisions of paragraph 17. Borrower's covenants and agreements . ia!l be joint and several. Any Borrower who
co-signs this Security instrument but does not execute the Note: {a) ig co-signing this Security Instrument only to
morigage. grant and convey that Borrower's interest in the Property under-iie terms of this Security Instrument; (b} is
not persenaliy obligated 1o pay the sums secured by this Security instrument and {c) agrees that Lender and any other
Borrower may agree to extend, modily, forbear or make any accammodations with regard 1o the terns of this Security
Instrument or the Note without that Borrower's consent.

13. Lean Charges. If the lcan secured by this Security Instrument is subject 1o lzw which sets maximum loarn
charges, and that taw is finally i ‘erpreted so that the interest or other loan charges ¢clizcted or to be collected in
ronrnection with the loan exceed the permitied limits, then: (a) any such loan charge shall b2 reduced by the amount
necescary ta reduce the charge t¢ the permitted limit: and {bj any sums already collected fron Borrower which
exceeded permitted limits wilt be refunded to Borrower. Lender ray chaose to make this refurid by educing the
orincipal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces prineigal, the reductior
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice tc Borrower provided for in this Security Instrument shall be given by delivenng it or by
mailing it by first class mail uniess applicable law requires use of arother methed. The notice shall be directed to the
Property Address or any ather addregs Borrawer designates by nalice 10 Lender. Any notice to Lender shalt be given
by first class rmail to Lender's address staled herein ¢r any ather address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deamed to have been given 1o Borrower or Lender when given i
as provided in this paragraph.

15. Goverriing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instriment or the
Note canflicts with applicable faw. such confict shall not affect other provisions of this Security Instrument or the Ncte
which can be given effect without the conflicting prevision. To this end the pravisions of this Security instrument and the
Note are declared tc be severable.

18. Borrower's Copy. Borrower shal be given ane conformed copy of the Note and of tins Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or ary part of the Property or any
interest in it is sold of transferred (or if a beneficial interest in Borrower is sold or transferred and Borroweris not a
ratural person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of af
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. secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
-federal Jaw as of the date of this Security instrument.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The rotice shall provide a period

* of not fess than 30 days fram the date the notice is <etivered or mailed within which Borrovser must pay all surms secured

! by this Security instrument. If Borrower fails to pay these sums prior to the expiration ol this period, Lender may invake
“-any remedies permitted by this Security Instrument without further notice or germand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meels certain conditions. Borrower shall have the right to have

- enforcemenrt of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days {or such other periad

“as applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Secutity Instrument. Those conditiors are thal

Borrower: {a) pays Lerdar all sums which then would be due under this Security instrurmernt and the Note as if no
acceleration had occurred; (b cures any defatht of any cther covenants or agreements, {c) pays all expenses incurred
in entorcing this Security instrument, including, but notlimited to, reascnable attorneys' fees; and (d) takes such action
as Lander may reasonably require Ic assure that the lien of this Security Instrument, Lender's rights in ihe Property and
Borrower's cbligation to pay the sums secured by this Security Instrumert shall continue unchanged. Upon
reinstatement by Parrawer, this Security instrument and the obligations secured hereby shall rermain fully effective as it
no acceleration had ozcurred. However. this right 1o reinstate shall not apply in the case of acceleration under
paragrapn 17.

19. Sale of Note; Cranye of Loan Servicer. The Note or a partial interest in the Note {together with this Security
instrumert; may be sold ane or more times witheut prior notice to Borrawer. A sale may result in a clange in the entity
(known as the “Loan Servicerhai rollects menthly payments due under the Note and this Security Instrument, There
alsc may be one or more changes uf the Loan Servicer unrelated to a sale of the Note. if there is 4 change cf the Loan

Senvicer. Borrower will be given written satice of the change in accordance with paragraph 14 above and applicable law.

The rolice will state the name and adirasoaf the new Loan Servicer and the address o which payrrents should be
made. The natice wili also cortain any giner information required by applicatie law,

20, Hazardous Substances. Borrower chafl not cause or permit the presence, use, disposal, storage, of release of
any Hazardous Substances or ar in the Fropert . FEarrower shall not do, nor aliow anyone else 1o do, anything affecting
the Property that Is in viclation of any Environmentyl Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smalf quantities of Mizardous Substances that are generally reccgnized to be
appropriate to rormal residential uses and t¢ maintenancewr ine Propetty.

Borrower shall promptly give Lender written notice of aiy favestigaticn, claim. demand, lawsuit or other action by
any governmental or reguiatory agency of private party Invoiving the Property and any Hazardous Substance or
Envitonmental Law of which Borrower has actual knowiedge. If Barrower learns, or is notifisd by any governmenta or
requiatary authority, that any remaoval or other remediation of any Hazardous Substance affecting the Fropenty is
necessary, Borrower shall promptly take all necassary remedial actions it zccordance with Environmental Law.

As ysed in this paragraph 20, "Hazardous Substances” are thase substaices defined as taxic cr hazardous
substances by Environmental Law and the following substances: gascline, kevosane, other Fammatde or toxic
petrcleum products, toxic pesticides and herbicides, volatile soivents, materials ¢c.aining asbestos or formaldehyde.
and radioactive materiais. As used in this paragraph 20, "Environmental Law’ means tesieral laws ard iaws of the
jurisdiction where the Property is Jocated that relate to health, safety or environmeniai proiection.

NON-UNIFORM COVENANTS. Borrawer and Lendet funther covenant and agree as 1ol'ows:

21. Acceleration; Remedies. Lendsr shall give notice to Borrower prior to acceleratiun teilowing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior 10 acceleratizriunder paragraph
17 unless applicable law provides otherwise} The notice shall specity: (a) the default; (k) the 23! ion required to
cure the default; {c) a date, not less than 30 days from the date the notice is given tc Borrawer, by which the
default must be cured; and (d) that failure to cure the detault on or before the date specitied in the nistice may
result in acceleration of the sums secured by thig Security Instrument, foreclosure by judicial proceeding and
sale of the Propenty. The notice shail further inform Borrower of the right 1o reinstate after acueleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
accelaration and forecinsure. I the defautt Is not cured on or betore the date specified in the notice, Lender al its
option may require immediate payment in full ot ail sums secured by this Securily Instrument withouwt further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect al!
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nat limited to,
reascnable attorneys’ fees and costs of title evidence.

22. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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.+ 24. Riders to this Security Instrument. If one or more riders are exacuted by Borower and recorded together
_with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this
- Secunty Instrument. [Chack applicable box(es))

X Adjustable Rate Rider LI Cordominium Rider (1--4 Family Rider

L. Graduated Payment Rider . L.Ptanned Unit Development Rider (' Biweekly Payment Rider

. Balloon Rider ’ _IRate Improvement Rider "_!Second Fome Rider

-1 T Other(s) [specify]

. BY SIGNING BELOW, Borrower accepts and aJrees to the terms and cevenants contained in this Security
instrument and In any rider(s) executed by Borrawer and recorded with it

Withesses: 7

‘ . ! .
X 4 (,/// ’ - ; /’ ,

PRENCE WILLIANS JK.

SEANETTHE WALKER f -
. (RN 13 . ' .
' e .\ ) T “‘:“— \ T T hY L i ’."' gy /‘. ‘f"“' < r/ .
oAl AT e dde ) V- A S AT

(e

CAKIEL F. KRATOCKWLIII LELA M. WILLIAMS

— {Seal)
‘Botose

[Spece Belaw Tis Linw For Acknowledgiment]
STATE OF ILLINOIS, DU PAE County ss:

l, VEANETTE WALKER , a Notary Pulll< in and for said county ard state do hereby certify
hal prince WELLIANS JR.AND LELA M., WILLTANS) HUSBAND AND WIFE

personally known to me to be the same person{s) whose namef(s} subscriled to the foregoing instrument, appeared
before me this day in person, and acknowledged that re/she  signed and Udliverad the said instrument as
hts/her free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this  "th  dayof ey TeRE ]
4 s i / e / /
7T L e LA
My Gommissior: expires: €4/23,98 e JEAKETTE watEER
P COUNTY. ILLINC'S

This instrument was prepared by: CEAKA MARK e
303 FIFTH STREET ‘ ST e SUAL
BAY CITY, MI 48708 Soeenst WalKe

evany oo i of s
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ADJUSTABLE RATE RIDER
{LIBOR Index-Rate Gaps!

THIS ADJUSTABLE RATE RIDER s madethls st r dayof tay i
and ls Incorparated Into and shalt be desmed (o amend and supplaimant me Mongage. Daad of Trust or Security Deed
{the "Secyrity Instrutment’) gt the same gate givan by ths unders!qnad {the "Borrower) 10 sacurg Borrower's Adiustable
Hatewote(the New')to MWORTGAGD ARERIL 1wt
ilhe "Lender'} of the same date and covering theg propem, described in the Security Inslrument and focated at:

P4y A, TROMBLLL Cr102b0 , fL nCéga
{P1opety Aoddiass)

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THe MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY CNE TIME AND THE MAXIMUM BATE THE
BORRCWE MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the convenants and agreements made in the Security
Instrurment, Borrower aicLonder further convenant and agree as follows:

A, INTEREST ARATE AND MM THLY PAYMENT CHANGES
The Note provides for an intial itciestrate of 1. ¢3 % The Ncte Provides for changes in
the inlerest rate and the monthly payrams, as follows:

4, INTEREST RATE AND MONTHLY PAVMEAT CHANGES
{A} Changes Dates
Tta Inerst rate ) will pay maychangs ontha >tk dayof hovedngr [§36 angd on
that day e sery sixth month thereafter. Each dale Co viteCh ry nterest rate could change is cafled a "Change Date”

{B) The Index
Beginning with the first Ghange Date, my interest rate will be based in an index. The "Index” is the average of
interbank offered rates for six-manth U.S. dollar-dencminatated ceposits in the London market {LIBOR'), as published

i the The Wall Street Journal. The most recent Index figure avaneilie 4s of the first business day of the month
tmmediately preceeding the month in which the Change Date gccira iz talled the "Current Index.”

if the inclex is no longer available, the Note Holder will choose a new.isrex ihat is based upon comparabie
irformatian. The Note Holder wilt give me notice of this chalce,

{C) Caloulation of Shanges
Balore ¢ach Change Dats, the Nots Holder will calculate my new interest rais by adding
Sevan and Seven ! Twent'eths percantage point(s)( 7 3¢ Septy the Current Indax. The Note
Holdar will than round the result of this addition (o the nearest one-gighth of one percertdoe point (3.125%). Subject 1o
the limits stated in Section 4(D) belaw, this rounded ameunt will be my new interest rate unil the next Change Date.
The HWote Holder will ther determine the amount ¢f the monthiy payment that would be s(hiciert 1o repay the
urpaid prircipal that | am expacted to owe at the Change Date in full on the Maturity Date at niy neyeinterest rale in
substantially equal payments. The result of this calculalion will be the new amaount of my manthly fayment.

{07 Limits on Interest Rate Changes

The mteresl rate | am required to pay at ing tirst Change Date vl not be greaterthan 12 £ 302 % OF less
than . Taad %. Therealor, my intorest rate will never be increased or decreased on any singke Crarge Date
by more than one percentage paint (1.0%) from the rate of interest | have been paylng foribe precedlng six munins, My
Intergst rate will ngvar Da greaterthan (7 cicoe %, Ooflpssthan ... ¢30¢ %.

(€) EHHective Date ¢f Changes
My new inleres! rate will becoma effective on each Changs Date. | will pay the amount of my new ingnthly

payment beginning an the first morthly payment date afte: the Change Date until the amourt of my manthiy payment
charges again

MULTISTATE ADCUSTABLE RATE AIDER-LIBOR INDEX-Singte Family-FHLMC Uniform Instrument Form 31927 32
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(F) Notice ol Changes
The Note Holder will gelrver or mail 10 me a notice of any changes in my interest rate and the amount gt my
any change. The rotice will include nformation required by law to be

menthly nayment before the effective data of
bor ¢t & persen who will answer ary question | may have regarding the

giver me ard aisc the (itle and iglephone num
notica.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insirument is amended to read as follows.

Transter of the Property or a Beneficlal Interes! in Borrower.lf all or any part of the Property or any interest
in itis sold or transferred (or if a bereficial inferest in Borrower is scld or transferred and Borrawer is nor a natural
persen} withaut Lender's pnor wrlen consent, Lender may, at its option. require immadiate payment in fuii of all sims
secured by this Security Instrument, However, this option shaft not be exercised by Lender if exarcise is prohibited by
iederal law as ol the date of this Security Instrumerd. Lender also shall not exercise this option it (&) Borrowar causes
1o be submitted @ Lender nformation required by Lender to ovaluate the intended transicree as if & new [can werg
belng made to ™2 transteree; and (b) Lender reasonably determines thal Landers seeurity wit not be Impalred by th
Joar assumption 2.1d thal the risk of a breach of any covenant or agreement in this Securlty Insingmars is acceptable to
Lender.
To ihe extent Hermitied by applicable faw, Lerder may charge 4 reascnable fee as a condition to Lender's consent
to the loan assumplivi Lander may also require the transferee tg sign an assumplion agreerneit that is acceptable 1o
Lender and that obligaiss * transferee to keep all the promises and agreements made in the Mot and in this Security
Instrument. Berrower will ~trrnue to be obligatet under the Note and this Security Instrument unlass Lerder releases

Brrrower in writing.

It Lender exercises the optior
acceleration. The notice shall provide.o.oeriod
within which Borrower must pay al surrs scured by this Secunty Instrument. If 8qrro
t¢ the expiration of this period. Lender may invake any remedies permitied by this Security Instrumert

notlce or dermand on Bomawer,

%3 require immediate payment in full, Lerder shall give Borrower notice of

ol net less than 30 cays from the dale the rotice is dalivered ar matled
wer fails 10 pay these sums prior
without further

AY SIGNING BELOW, Borrower accepts anri3qeeas to the tenms and convanants cortained in this Adjustable
Rale Ridar. :

‘ : / - i
: Sy

S .

{ I O O A 1 / g

' REARARE V S P U U SRS SRS Seal)
LL -+ L : Bcr‘rcm

FRINCE wiLt b el JR .
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ELA M. WILLIAMS

[Seal
Botove
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

i THIS 1-4 FAMILY RIDER is made this 6: & dayof ey, 945, andis incorporated into and

i shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Ceed (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower'} 1o secure Borrower's Nate 10
MORTSAGE SMERICA, LNC. (the "Lender")

ot the same date and covering the Property described in the Security Instrument and located at:

F4E b TRUMEULL,CHICASO IL BCEZY
(Praperty Address)

1-4 FAMILY COVEN/ANTS. n addition to the covenants and agreements made in the Security instrument,
Borrower and Lendsr furtier covenant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.  in additior: to the Property
described in the Security Instrumer; the following ltems are added to the Property description, and shall alsc constitute
the Property covered by the Security irsttument: building materials, appliances and goods of every nature whatsoaver
now or hereafter located in. on, or used: o7 mtended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distibuting heating, cooling, electricity, gas, water, air and light, fire
prewvention and extinguishing apparatus, sectrity 2nd access control apparatus, plumbing, bath ubs, water heaters,
water closets, sinks, ranges, stoves, refrigeratory. dehwashers, dispasals, washers, dryers, awnings, sterm windows,
stonT doors, screens, blinds, shades, curtairs and ~urai rods, attached mirrors, cabinets, panelling and attached ficor
coverings now or hereafter attached to the Property, &l of which, Including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security instrument. Al of the foregoing togethar with
the Property described in the Security Instrument {or the leasehnld estate If the Security tnstrument is an a leaseheld)
are referred to in this 1.4 Famity Rider and the Security Instrunier. as the "Froperty.”

B. USE QF PROPERTY; COMPLIANCE WITH LAW, Borrowcr shiall not seek, agres to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed i1 writing to the change. Borrawer shall
comply with 2 1aws, ordinances, reguiations and requirements of any gavernmantal body appiicable to the Property

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shul not allow any lign inferior te the
Security instrument to be perfected against the Property without Lender's prior wiitio permission.

D. RENT LOSS INSURANCE. Borower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is requirad by Uniform Covenant 5.

E. "BORACWER'S RIGHT TO REINSTATE' DELETED., Uniform Covenant 18is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the fisst sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assignto Lender alt leases of the Froperty
and i security deposits made in connection with leases of the Property. Upon the assignment. Lender shall have the
right to modify, extend or tarminats the existing leases and to execute new feases, in Lender's sole discretion. As used
inthis paragraph G, the word “iease’ shall mean "sublease" if the Security Instrurment is on a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER iN POSSESSION.  Borrower absolutely
and unconditionally assigns and transfers to Lender al} the rents and revenues {'Rents”) of the Property. regardless of to
whaom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Renls, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and {ii) Lender has given notice ta the tenant{s) that the Rets are to be pald to Lender or Lender's agent.
This assignment of Rents constitutcs an absqiute assignment and not an assignmert for additional security orty.

MULTISTATE 1-4 FAMILY RIDER - FNMA/FRLMC UNIFORM INSTRUMENT - FORM 3170 08/80
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¢ If Lender gives notice of breach to Berrower: (i) &l Rents received by Borrower shall be held by Borrower as trustee
for the benefit cf Lender only. to be applied to the sums secured by the Security Instrument; (if) Lender shall be entitied
‘T collect and receive all of the Rents of the Property: {iii} Borrower agrees that each lenant of the Property shall pay all
" Rents due and unpaid 1o Lendsr or Lender's agents upen Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, ai! Rants collected by Lender or Lender's agents shall be applied first to the costs of taking
- control of and managing the Property and‘coliecting the Rents, including, but not limited to, attorney's fees. receiver's
 Jees, premiumms on receiver's bonds, repair and mainienance costs, insurance premiums. taxes, assessments and other
* gharges ¢n the Propernty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially eppointed receiver shali be liable to account for orly those Rents actualy received; and (vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Propenty and collect the Rents and profits
derived from the Froperty without any showing as to the inadequacy of the Preperty as security.
If the Rents af the Property are not sufficient to cover the costs of taking contrel of and managing the Froperty and
ct collecting the Rents any funds expended by Lender for suth purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuant to Uniform Covenart 7.

Eorrower represenis and warrants that Borrower has not executed any prior assignment of the Rents and has not
ard will not perform anvast that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agedits ¢r a judicially appointed receiver, shall net be required 1o enter upon, take control of or
mainain the Property beicrs 2vahter giving notice of defauit to Borrower. However, Lender, or Lender's agents or &
judicially appointed receiver, may do so at any time when a default occurs. Any applicaticn of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender. This assigrment of Rents of the Property shall
terminate when alf the surms secursJ oy the Sacurity instrument are paid in full,

I. CROSS-DEFAULT PROVISION. ~3uirower's default or breach under any note or agrepmant in which Lender
has an interast shall be a breach undar the Security Instrument and Lender may invake any of the remedies permitted
by the Security lnstrurment.

BY SIGNING BELOW, Borrower accepts and agress to the terms and provisions contained in this 1-4 Family
Rider,

-
Bt

WCE willlsms CR

- . . [ - . I L.

« Boriower -botoves

MULTISTATE 1 - 4 FAMILY RIDER - FHNMA/FHLMC UNIFORM INSTRUMENT - FORM 3170 09/90
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