UNOFFICIAL COPY

#
'l ]
N : .
:
¥
| (h nean
06365294
|
. i . . DEPT-0I RECURLING 29,50
e . Trl'l"ﬂ'J‘? TRAN 2507 B5/715/04 14:34:00

L . 371 K R—DE-E6F294
. COBK COUNTY RECURDER

T SPACE ABOVE FOR RECORDERS USE

WHEN RECCHRURD MAIL TO:
MSN SV-79/ DOCUMENT CIONTROL DEPT. Propacac by L. FOMONDS

P.C BOX luzrs
GERYS, CALIFORNIA 9 14710:0266

AMQOBBS? B

SePQWIL 27
\f_@mmsmm 2277244 ’ ~ . _

- MORTGAGE

3 THIS MORTGAGE ("Sccurity Instrument”) is givernon March 25, 1996 . The mongagor is,
/7 ROBRED] AROLIFORGKAS [ AND/  ANDRZEJ RROLILCUSKI X
® ~ < AND MIRDSLANA KROLIKOWSKL HUSBAND AND WiFE 2y Lt R

gl { AND SZCZEPAN PADERDEXKA | AN UNMARRIED MAN ) (,’-‘ 2N @
PIOTRONSR (" 7 »/i & vt e vt ' { U
{"Borrower"). This Security Instrument is given 1o . ":'3‘
AMERICA'S WHOLESALE LENDER ) E"\S
which is organized and exisling under the faws of  NEW YORK »and whose ;3-';\’
address is o)
155 NORTH LAKE AVENUE, PASADENA, CA 91109 i

("Lender'). Borrower awes Lender the principal sum of
ONE HUNDRED FIFTY SIX THOUSAND SIX HUNDRED and 00/100

Dollars (US. & 156,600,000 3. This debt s evidenced by Borrower’s note Cated-the same datc as this Sceurity
Instyment ("Note™), which provides for mondily paymcnts, with the Tl debt, if not pavl carlier, due and payable on
April 1, 2003 . This Sccurity Instrament secures o Lender: (8) the repayment of the debt evidenced

hy the Nat, with interesy, and all renewads, exiensions and modifications of the Note; {b) the paymen: ¢foll other sums, with
inierest, advanced under paragraph 7 to protect the security of this Sceurity fastrument; and (¢ the perioraance of Bormower's
covenants and agreements under this Security Insirument and the Note. For this purpose, Borrower does heeeh;morigage, prant

and convey ¢ Lender the following described property located in C00X County, llinois:

ILLINOIS - Single Family - Fannle Mas/Freddle Mac UNIFORM INSTRUMENT 10l10ai8:= :}Z/H
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SLOT 6 IN BLOCK 4 IN CLIVER L. WATSCN'S RESUBDIVISION OF LOTS 4 Y0 9, 11 TO

220 THCLUSIVE IN BLOCK 2, LOTS 11 TG 20 INCLUSIVE IN BLOCK 3, LOTS 1 TO 10

« INCLUSTVE IN BLOCK 4, AND LOTS 1 7O 9 INCLUSIVE IN BLOCK 6 IN BRITTON LAND
ke ., COMPANY'S RESUBDIVISION OF LOT 2 IN SUBDIVISION OF THE EAST 1/2 OF THE '

., WEST 1/2 OF THE NORTHWEST 1/4 OF SECTIGN 21. TOWNSHIP 40 NORTH, RANGE 13,

;4 EAST OF THE ~HIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, [LLIKOIS.

"PIN 13-21-113-006

which has the address of Rdq41 WEST BERENICE ,CHICAGO .
1Street, City|
llinois 60641 - ("Property Address™);
[Zap Lol

TOGETHER WITH alb the impeoy ements now or hereafier erceted on the property, and all casements, appurienances, and
{ixturcs now or hercalier a part of the propesty. All replacements and additions shalt also be covered by this Securtty Instrument.
All of the foregoing is referred to in this Scouiry Instrument as the "Property.”

BORROWER COVENANTS that Borrower iaiawiully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencambered, except for encumbrances of record, Borrower warrants and
will delend generally the tide o the Property against Wl laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifory, sovenants Tor national use and non-uniform covenants with timited
vatations by jurisdiction to constitute 2 wnilonn security insirument covering real property,

UNIFORM COYENANTS, Borrower and Lender covenant’and gree as follows;

1. Payment of Principal and [nterest; Prepayment and Luaie Oharges.  Borrower shall prompily pay when duc the
prinzipal of and interest on the debt evidenced by tie Note and any prenayment and late chiarges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicabic law i t0n2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Neweas paic in full, a sum ("Funds™) for: (2) yearly taxes
and asscssmenty which may atain priority over this Sceurity Instrament as a e on the Property; (0) yearly leaschold paymeits
or ground rents on the Property, if any; (¢) yearly hazard or property insurance presinms; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, i any; and () any sums payable Ly Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment ol morigage insurance promiums CThese ilems are called "Escrow [iems.”
Lender may, at any tme, collect and hold Fumls in an amount not to cxeced the maximwi smount & lender for a federally relaled
morigage loan may reyuire for Borrower's escraw account under the federal Real Estaic S#alement Procedures Act of 1974 as
amended from time 0 tme, (2 U.S.C. Section 2601 ¢t seq. ("RESPA"), unless another taw that anplics 1o the Funds sels a lesser
amouni. If so, Leader may, at any time, collect and hold Funds in an amount not o exceed he desser amount, Lender may
estimaie the amount of Funds due on the basis of cureent dat and reasonable estimates of expenditurss of Ruture Escrow Hems or
otherwise in accordance with applicablo law.

The Funds shall be held in an institinion whose deposils are insured by a fedesal agency, instrumentality. or entity (including
Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Furgsio pay the Escrow
Tiems. Lender may not charge Borrower for holding and applying the Funds, annuatly analyzing the escrow aeesint, or verifying
the Escrow Items, unless Lender pays Boreower inferest on the Funds and applicable law perits Leader 1o make such a charge,
However, Lender may require Borrowsr 1o pay 3 one-lime charge for an independent real cswle tax reporting service used by .
Lender in conngction with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shalt not be required 10 pay Bormower any interest or carnings on the Funds. Borrower and
Lender muy agree in writing, however, that frterest shall he pad on the Funds. Lender shall give o Borrower, without charge, an
annuai accounting of the Funds, showing credits and debits (0 the Funds and the parpose for which each debit 1o the Funds was
made. The Funds are pledged as additional sceurily for all sums sceured by this Security Instrument.

If the Funés held by Lender exceed the amounts permitted to he held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable Jaw. 1( the amount of the Funds held by Lender at any ime s
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount nevessary o make up the deficiency, Borrower shall make up the deficiency in no more than welve
monthly payments, at Lendar's sole discretion,

Upon payment in full of all sums sccured by this Sceurity Instrament, Lender shall prompily refund to Borrower any Funds
held by Lender, Tf, under paragraph 21, Lender shall acquire or sell e Property, Lewder, prier © the acuyuisition or sale of the
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. Property, shall apply any Funds held by Lender ai the tme of acquisition or sale as a credit against the sums sceured by this
. Security [nstrument,

3. Application of Payments.  Unless applicable faw provides otherwise, all payments received by Lender under paragraphs

Dand 2 shall be applied: [irst, to any prepayment charges due under the Note; second, o amounls payable under paragraph Z;

third, to tnterest due; foorth, 10 principal due; and fast, 1o any late charges due under the Note.

T 4. Charges; Liens, Borrower shall nay all taxes, assessments, charges, fines and impositions aiributable o the Property

which may attain prioeity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shill pay them or time direetly 1o the
person owed payment. Borrower shatl promptly Turnish 10 Lender all notices of amounts to be paid undet this paragraph. |
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority aver this Security Instrument unfess Borrower: (a) agrees in
wriling to the paymeni-of the obligation sccurcd by the lics in a manner acceptable 1o Lender; (b) contests i geod faith the licn
by. or delends against snforcement of the fien in, fegal procecdings which in the Lender's opinion operale o preveut the
enforcement of the lepi ordc) secures from the hoider of the lien an agreement smisfactory {0 Lender subordinating the fien ©
this Sccurity Instrument. of Zender determines that any pan of the Property is subject 0 a lien which may atiain prigrity over this
Security nstrument, Lendsd myvogive Borrower a notice ientifying the lien. Barrower shall salisly the lien or tke one or more
of the actions set forth above withiin 20 days of the giving of notice.

5. Hazard or Property Insyrance. Borrower shall keep the improvements now existing or hercafter esecled on the Property
insured against Joss by fire, hazards_izcinded within the term “extended coverage” and any other hazavds, including floods or
flooding, for which Lender reguires insurasice, This insurance shall be maintained in the amounts and for the periods that Lender
regrires, The insurance carrier providing the vsurance shall be chosen by Borrower sabject 1o Lender’s approval which shall not
be anrcasonably withheld, I Bowower faifs waniintun coverage described above, Leader may, at Lender's option, obtain
coverage o protect Leader’s rights in the Property in accordance with paragraph 7.

All insurance policics and cenewals shalt be acedponle to Lender and shzll include a standard monigage clause. Lender shall
have the right to hold the policies and renewals, 1 LenGer requires, Borrower shall promptiy give w Lender all receipts of pad
premiums and renewal notices. In the event of loss, Borrowze-chall give prompt notice {o the msurance carrier and Lender. Lender
may make prool of luss if not made prompily by Borrower,

Unless Lender and Borrower olherwise agrec in writing, isurance proceeds shalt be applicd to restoration or sepair of the
Property damaged, if the restoration or repair 15 ceonomically fcasivae and Lender's security is not lessened. 1 ihe restoration or
repair is not ceonomically feasible or Lender's seeurily would he wesssied, the insurance proeceds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with @ yxcess paid 1o Borrower. 10 Borrower abandons the
Property, or docs Lol answer witkin 30 days a notice {rom Lender that th iasurance carrier has offered o seitle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds o repair or restore the Property of to pay sums sceured
by this Security Instrument, whether or not then due. The 30-day period will Biegin whn the notice is given,

Unless Lender and Borrower otherwisc agree in writing, any applicalion of preceds 1o principal shail not extend or pastoonc
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the ariount of the payments, It under paragraph
21 the Property is acquired by Lender, Borrower's right o any insurance policies and preceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender 1o the cxient of the sums secured by this Security instrument immediately

prior W the acquisition, . . i o
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, cstablish, and use the Propeny as Borrewer's principal residence within sixty-days after the exceution ¢f
this Sceurity Instrurnent and shall continue 10 ocenpy the Property as Borrower's principal residence $or 2 teast one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall ot be unrcasonsliy witkheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Barrower shall not destroy, damage orimpair the Property,
allow the Property to deleriorate, or commit waste on the Property. Borrower shall be in default il any Yorlziwre acuon or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could sesult in forleiture ol tie Property or
otherwise materially impair the lien created by this Secuity Instrument or Lender’s security interest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the action or proceeding to he dismissed with a ruling that, in
Lender's good faith determination, precludes forfenure of the Borrower's interest in the Properly or other malerial impairment of
the licn created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
Joan application process, gave materially false or inpecuraie information or statements W Lender (or failed to provide Lender with
any malerial information) in conmection with the loan cvidenced by the Note, including, but nat limited 1o, sepresentations
coneeming Borrower's oceupancy of the Property as a principal residence. (1 this Security Instrument is on a leaschoid, Borrower
shall comply with all ihe provisions of the Icase, 1 Borrower acquires feg title (o the Properly, the leasehold and the fee title shall
aot merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. (§ Borrower [ails o perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal procecding that may signilicantly affect Lender’s rights it the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enlorce laws or regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Propenty. Lender’s actions wnay include
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paving any sums secured by a lien which bas priority over this Sccurily Instrument, appearing in court, paying rcasonable
aworneys’ fees and entering on the Property © nuke repairs. Although Lender may take action under this paragraph 7, Lender
doces not have te do so.

»  Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower sceured by this Security
Instrument. Unless Borrower and Lender agree o other tenms of paymem, these amounts shall bear interest from the date of

‘VJ

! disburserent a1 the None rate and shatl be payable, with interest, upon notice from Lender 10 Borrower reguesting payment.

8. Murtgage Insurance, If Lender requited mongage insurance as a condition of making the Joan sccured by this Security
instrument, Borrower shall pay the premiums required (o maimtain the mortgage insurance in effect. 1T, for any reason, the
morgage insurance coverage required by Lender lapscs or ceases 1o be in effect, Borrower shall pay the preminms reguired (o
obtain coverage substantially equivaicnt 1o the mortgage insurance previonsly in effeet, at a cost subsiantially eguivalent 1o the
cost o Borrower of the mongage insurance proviously in effect, from an aliernate morgage insurer approved by Lender, I
substantially cquivaloatmortgage insurance coverage is not available, Borrower shall pay w Lender cach month a sum cqual to
one-twelfth of the yeariy-morigage insurarce preminm being paid by Borrower when the insurance caverage tapsed or ceased to
he in cffect. Lender willaczept, use and retain these payments as a loss roserve in licu of mortgage insurance. Loss feserve
paymenis may ao longer be ceduired, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided By in insurer approved by Leader again becomes available and is obtained. Borrower shall pay the
premiums required 1o maintain morlgage insurance in elleet, or to provide a Inss seserve, untl the requirement for mortgage
insurance eads in accordance with aly writlen agreement between Borrower and Lender o applicable law.

9, Inspection. Lender or ils agent rray make reasonable entrics upon and inspections of he Property. Lender shall give
Borrower notice at the time of or prior 1o aasipapection specitying reasonable cause for the iaspection.

(0. Condemnation, The procecds of any award or claim for damages, direct or consequential, in conneetion with any
condemnation or vther faking of any part of theProperty, or Tor conveyanes in ficu of condemnation, arc kereby assigned and
shall be paid 1o Lender.

In the event of a wial taking of the Property, the pracicds shall be applicd 1o the sums scenred by this Security Instrument,
whether or not then due, with any excess paid (0 Borrower. In theevent of a partial wking of the Property in which the fuir market
vaue of the Property immediately hefore the taking is equat tr or ‘greater than the amoum of the sums secured by this Security
Instrume nl immedialely before the taking, unless Borrower and (Lerder otherwise agree in wriling, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds anubinlied by the Sullowing fraction: (a) the total amount of
the sums secured immediately before the wking, divided by (b) the Tair sawrket vabue of the Propenty immediaely before the
taking. Any halance shall be paid w Borrower. Tn the event of a partial taking of the Property in which the fair imarket valug of the
Property immediately before the taking is less than the amount of the suifis seeured immediately before the aking, uniess
Borrower and Lender otherwise agree in writing or unless applicable law otherwilc provides, the proceeds shal) be applied 1o the
sums seeured by this Sccurity Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrowee diar the condemnar olfers 1 make an
award or settle a claim fur damages, Borower [ails 10 respond 1o Lender within 30 days afici e dale the notice ts given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Froperty or 1o the sums sccured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree it writing, any application of proceeds w principad shzil ot extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymeas,

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the vime for payracat or modification
of amortization of the sums securcd by this Sceurily Instrusaent granted by Lender (© any successor in interestoi) Borrower shall
not operae 10 relcase the liability of the original Borcower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or reluse to ertend tme for payment or otherwise modily amortization of
the sums secured by this Sceurity Instrumant by reason of any demand made by the original Borrower or Borrower's successors
i inlerest. Any forhearance by Leader in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assipns Bound; Joint and Severa) Linbility; Co-signers. The  covenants  and  agreements of - tis
Sceurity Instrument shall bind and benetit the suceossors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreaments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Sccurity {nstrument only o morlgage gramt and convey that
Borrower’s inierest in the Property under the tenms of tis Security Tnstrament; (h) is not personally ot ligated 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree Lo ex::nd, modily, forbear or
make any accommuxdations with regard to the terms of thes Security instrumient or the Note without that Borrower's consent,

wniats: S
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13, Loan Charges.  1f 1he loan secured by this Security Instrument is subject 0 o law which sets maximum loan charges,
“and that law is finally interpreied so that the interest or ether loan charges collected or o be collected in connection with the loan
exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount necessary to reduce the charge 10 the
permitied timiv, and (b) any sums atready collected from Borrower which exceeded permitted fimits will be refunded w Borrower.
Lender may choose 1o make this refund by reducing the principa) owed under the Note or by making a direct payment 1o

“Borrower. 1 a vefund reduces principal, the reduction will be trealed as a partial prepaymemt without any prepayment charge
under the Note.

14, Natices.  Any notice to Burrower provided for m this Security Instrutnent shall be given by delivering it or by mailing it
by first class mail unless applicable Yaw requires use of another method. The notice shall be dirceted 10 the Property Address or
any other address Borrower desighales by mustice 10 Lender, Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designales by notice (o Borrower, Any notice provided for in this Sceurity
Instrument shall be decmad ro have been given to Borrewer or Londer when given as provided in this paragraph,

15. Governing Law:Severability. This Sccurity Instrument shall be governed by federsl law and the law of the
jurisdiction in which the Property is located. In the event that ey provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law. sush conflict shall not affect other provisions af this Security Instrument or the Note which can be
given effect without the conflictng provision. To this end the provisions uf this Security Instrument and the Note are dectared w
he severabie,

16, Borrawer’s Copy.  Borrower skl he given one conformed copy of the Note and of this Security Instrument.

£7. Transfer of the Property or a Beveiicial Interest in Borrower,  1f all or any part of the Property or any interest in it is
sol or transferred (or il a beneficial interesUin Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrillen consenl, Lender may. at ils apiion, require immediate paymeni in full of all suins secured by this Sectrity
Instrument. Hpwever, s option shall not be exerziszd, by Lender if exercise s prohibited by federal law as of the date of this
Sceurity lnstrumen.

If Lender exerzises this option, Lender shall give Bowdszer notice of acceleration. The notice shall provide a period of not less
than 30 days {rom the date the notice is delivered or mailed within which Horrower must pay alf sums sceured by this Security
Instrument, I Borrower fails to pay these sums prior o the oxpiration of this period, Lender may invoke any remedies permitied
by this Sccurity Instrument without further notice or demand on Botrov er,

18. Bovrower's Right to Reinstate. I Borrower mects cortain _conditions, Borrower shall have the right w0 have
endorcement of this Sccurity Instrument disconunued at ary time prior’othe carlier of: () S days {or such other period as
applicabic Jaw may specily Tor reinstatement) before sale of the Praperty pudsuant 1o any power of sale contuined in his Security
Instrument; or (b entry of a judgment enforcing ihis Sceurity Instrument. Thuse copditions are thal Barrower: (a) pays Lender all
sums which then would be due under this Security Tnstrument and the Note as o no zeceleration had oceurred; (b) cures any
defaull of any other covenants or agreemenis; (¢) pays all expenses incurred i eaforeing this Security Instrument, including, but
not limited to, reasonable atorneys” fees; and {(d) takes such action as Lender may reasonably riquire to assuce that the licn of this
Sccurily Instrument, Lender's rights in the Property and Borrower's obligation to pay e sums sccured by this Scenrity
Instrument shall continue unchanged. Upon reinstatement by Borrower. this Sceurity Insuumeni and the obligations secured
herehy shalt remain fully effective as it no aceeleration had occuered. However, this right to reinstate snali not apply in the case of
acceleration under paragraph 17,

19, Safe of Note; Change of Loan Servicer,  The Notc or o partal intcrest in the Note (logether” with this Security
Instrument) may be sofd one or more times without prior notice lo Borrawer. A sale may result in a change in tor enlity (known
as the "Loan Scrvicer”) it cotlects monthly payments duc under the Note and this Sceurity Instrument. There also'may be one or
more changes of the Loan Servicer uniclafed to a sale of the Nole. I there is a change of the Loan Scrvicer, Burrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law, The notice will staic the name and
aldress of the new Loan Scrvicer and the address 10 which payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on orf in the Pruperty. Borrower shall not do, nor allow anyone else wy do, anything affccling the Property
that is in violalion of any Environmental Law. The preceding two sentences shall not apply to the presence., use, or storage on the
Property of small quantitics of hazarGous Substances that are generally recognized 10 be appropriate o normal residential uses
amd w mainienance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
goveramenial or regulatory agoacy o private pady mvolving the Property and any Hazardous Substance or Environimental Law
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“of which Borrower has actual knowledge. [f Borrower leams, or i notified by any governmental or regulalory authority, that any

resmoval or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Eavironmental Law,

«  As used in this parageaph 20, "Hazardous Substances™ are those substances defined as oxic or hazardous subsiances by
_eavironmental Law and the following substances: gasoline, kerosene, other Tammable or toaic petroleum produocts, Wwxic
* pesticides and herbicides, volatiie solvents, maleriats containing ashestos or formaldehyde, and ragivactive materials, As used in

this paragraph 20, "Environmental Law™ means federal Taws and faws of the jurisdliztion where the Property 18 located that relate

to health, salety or cavironmental profestion,

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as (oilows:

21, Acceleration: Kumedies. Lender shall give notice to Bosrower prior to aceeleration following Borrower’s breach of
any covenant or agreéeraent in this Security Instrument {hut not prior to acceleration undey puragraph 17 unless
applicable law provides citicrwise), The aotice shall specily: (4) the default; (b) the action required to cure the defauli; (¢)
a date, not less than 30 d@i»s t-om the date the notice is given to Borrower, by which the default must be cured; ang (d)
that failure to cure the defauit o5 or before the date specified in the notice may resuft in acceteration of the sums secured
by this Security Instrument, foreliovare by judicial proceeding and sale of the Property. The notice shall further inform
Barrower of the right to reinstate xftir acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or nny other defense of Borrswer (o acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at it s5yion, may require immediate payment in full of a}l sums secured by this
Security Instrument without further demand pid may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ail expenses incurrea. in pirsuing the remedies provided in this paragraph 21, including, but not
limited to, reasonabte attorneys’ fees and costs of (itle evidence,

22, Release.  Upon payment of all sums secured by G Security Instrument, Lender shall refease this Securily tstrument 1o
Borrower. Borrower shall pay any recordation costs. Lender may chisge Borrower a Jee for releasing this Sccurity Instrumeni, but
only if tie fee is paid io a third party for services rendered and thochaing of the fee is permitted under applicablc liw.

23. Waiver of Homestead, Borrower waives all right of homesicar exemption in the Property.

24, Riders 1o this Security Instrument, 1l one or more riders are siocuted by Jorrower and recorded together with this
Secusily Instrument, the covenants and agreements of cach such rider shall o scarporied inlo ang shall amend and supplement
the covenants ard agreements of this Sceurity Instrument as if the rider(sy weresrpart ol this Security Instrument,

{Chech applicable box(es)!
L1 Adjustable Rate Rider(s) {1 Condominium Rider .| 1.4 Family Rider
{7 Graduaicd Payment Rider {7 Planned Unit Development Rider L1 Biwcekly Payment Rider
(X] Bafloon Rider | ] Rate lmprovement Rider [ 1 Seeond Home Rider

{1 VA Rider L] Other(s) |specity!

Ini|la1s'-’£-1z_._
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Y LOAN #: 8908857
f © BY SIGNING BELOW,. Barrower accepts and agrees 0 the terms and covenants contained in this Security Instrument and in
JI “any rider{s) exccuted by Borrower and recorded with u.
‘: Wilnesses:
.,‘ u Y I 'H’/ Ry e

! ! L : LS i e //

: AR f}:i'::z’,. A A AL "f/ . — (Scal)
g MUDREG KROLIKOSKT . Borzower
1 _ - AtoRzES Lpomat Al

f o h / ' '

1 e il e (Seal)
[ N\ - Ml ROSLAKA KRO[ IKOWSK! SHorroveer
/- .

/,, ol ed / !’ ;/3-"/ {Scal)
SZCZEPAN Pﬁﬂﬁm&m, PIOTRO“SKI Borrower

77 AN ) ,re"(‘_‘j

i -
— e _ (Scal)
-Horrower
STATE OF ILLINOIS, Q,-_;(_)K County ss:
T ..:‘:r L OS T ' S 11,./ N

I ik \,u\b/u DA L Notary Public in and for said county and state do hereby certify that

HN.(DI\L T OREoLIH 0w K -:wur\ SR L FR O G S

ANAte g O 7, ] Fio e l‘(\
, perswaaly known 1o me o be the same person(sy whose name(s)

subscribed to the (oregomg instrusment, appearcd before me his day in poraGe, and acknowledged that T14&Y
signed and deflivered the said inswument as “PHER- frec and voluntary 4 $or the uses and pusposes therein set forth,
Given under my hand and official seal, this 2t B dayol VRO M- é e e

CACLIE ‘

Nutary Public

My Commission Expires: ;3immvamniids iy sy yivnyy
% “OFFICIALSEAL”

) Lisa M Ken: ,

X Notary Pubic, Staic of Dinois %

b)

X My Comamussion Explrcs (8130199
’))}))))\‘J $IPAFIIIINUNLLT ISRAVARPIFS

w7 N -
L - -‘€;
[ o

N =

O
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”"T“‘ SPAGE ABOVE FOR RECORDERS USE
WHEN HECORDZO AL TO:

MSN SV-76/ DOCUMENT.CGNTROL DEPT s )
P (3 BOX 10266 Preparyd by 1. EOMONDS .
VAN NUYS, CALIFORNIA 914100266 AMERICA™S WHOLESALE LENDER

3150 WEST HIGGINS ROAD #145
LoANs. 8908857 | HOFFMAN ESTATES IL,60195-

ESCROWICLOSiNGs 2377244 . (708)885-0069

BALLOON Rﬂﬂﬂt
(CONDITIONAL RIGHEY 20 REFINANCE)

THIS BALLOON RIDER is made this 25th day of March
1996 ,and is incorporatea into and shall be deemed w/asicnd and supplement the Morigage, Deed nf
Trust or Deed 0 Secure Debt (the "Sceurity Instrument™) ol thiesame Sale given by the undersigned (the
“Barrower”) 1 seeurc the Borrower's Noe 1o
AMERICA'S WHOLESALE LENDER
(the "Lender”) of the same date and covering the property described in the Secraty Instrument and located at
5441 WEST BERENICE CHICAGD, 1L 60641-

| Propersy Address]

The imerest rate staied on the Note is called the "Note Rate.” The date of the Nate is called the © "Note
Daic.” 1 understand the Lender may transfer the Note, Seeurity instrument and this Rider. ‘The d.ender or anyene
who takes the Note, the Sceurity Instrumeny and this Rider by transfor and whn is enlitled (o receive payments
under the Note is called the "Nofe Holder.”

Tora 5180 12/88
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ADDITIONAL COVENANTS, In addition 1o the covenants and agreements in the Securily Instrument,
Borrower and Lender further covenant and agree as {ollows (despite anything to the contrary contained in the
Sceurity Instrement or the Note):
1, CONDFOONAL RIGHT TO REFINANCE

Al the Mawrity Date of the Note and Security Instrument (the "Maturity Daie”), 1 will be able 10 oblain a
new loan ("New Legs") with a new Matrity Date of April 1 , 2026 '
and with an inferesd eiecqual to the "New Note Rate” determined in accordance with Section 3 below if all the
conditions provided in-Scctions 2 and 5 below arc met (the "Conditional Refinancing Opton”). If those
conditions arc not met, [ waderstand hat the Note Holder i under no obligation 1o refiance or modify the
Naie, or 1o extend the Matericy Date, and hai 1 will hive to ropay the Note from my own resources ar find 4
lender willing 1o lend me the monty nrepay the Note,
X, CONBITIONS TO OPTION

{i' [ want 1o exercise the Conditions} Refinancing Option at maturity, certain conditions must be met as of
the Maturily Date. These conditions are: 1)@ must sull be the owner and occupant of the property subject o the
Security Instrument (ihe "Property™): (2) { mus bocrrrent in my monthly pavments and cannot have been more
than 30 days late on any of the 12 schedided mosdny payments immedialely preceding the Maiurity Date; (3)
no licn against the Property {cxeept for taxes and specini assessments not yet duc and payabie) other than that of
the Security [nstrument may exist; (4) the New Note Rate_sannon be more than 5 percentage poinis above the
Note Rate; and (5) 1 must make a written reguest to the NoteYrsider as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rawe will be a lixed rate of interest equal (o407 Federal National Morigage Association’s
required net yield for 30-year Jixed rate mortgages sabject 10 a 6G-day-mandatory delivery commitment, plus
ZERQ & ONE-HALF { 0.500 ), rounded o the niarén one-cighth of one perecntage
point ((1.125%) {the "New Note Raic”). The roquired aet yield shall be theapricable net vicld in cffect on the
date and time of day that the Noete Holder receives notice of my eleetion 10 exelcise the Conditional Relinaneing
Opton. IT this required net yield is not available, the Note Holder will determing ihe Mew Note Rate by using
comparabie information,
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcalated in Section 3 above is not greater than 5 pereisntaj ¢ puinis above
the Note Rate and all other conditions required in Sectian 2 above are spiishied, the Note Holgerw:'h determing
the ameunt of the monthly payment that will be sufficient to repay in 1l (a) the unpaid princiral. plus (b)
accrued but unnaid interesy, plus {¢) all other sums T will owe under the Note and Security Instrniacnt-on the
Maturity Date (assuming my montkly paymeonts then are current, as required ander Section 2 ahove), aver the
term of the New Note at the New Nowe Rate in cqual momhly payments, The result of this calculation will be
the amounit of my nrew principal and interest payment every manth until the New Note is fully paid,
5. EXERCISING THE CONBITIONAL REFINANCING OPTION

The Note Holder will natify me at least 60 cafendar days in advance of the Maturity Date and advise me of
the principal, accrued but unpaid interest, ad all other sums 1 am expected W owe on the Maturity Date. The
Note Huolder also will dddvise me thal 1 may exercise the Conditonal Reftnancing Option if the conditions in
Scction 2 above are met, The Noie Holder will provide my payment record information, iogether with the name,
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title and address of the person representing the Nowe Holder hat 1 mwst notify in order to exercise the
Conditionat Refinancing Option. If 1 meet the conditions of Section 2 above, 1 may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior 10 the Mawrity Dute. The
Note Holder will calculate the fixed New Noie Rate based upon the Federal National Mortizage Associgtion's
applicablc putiished required met yiekd in effeel on the date and time of day notification is reccived by the Nole
Holder and ascalzatated in Scetion 3 above. 1 will then have 30 calendar days (o provide the Note Holder with
acceplable proot of sy required ownership, occupancy and property ficn status, Before the Maturity Date the
Note Holder will ziviceme of the new interest rate (the New Nole Rite), new monthly payment amount and a
date, bme and placc . which T must appear to sign any documents required 10 complete the requircil
refinancing. § understand e Mote Holder will charge me a $250.00 processing fee and the costs associaled with
updating the title policy, ifany_and any reasonable thied-party costs, such as documentary skunps, intangibic
tax, survey, recording fees, v,

BY SIGNING BELOW. Balrovieraccepts and agrees t 1he lerms and covenants contained in this Balioon

Rider.
S Y
e . G e (S(fd[}
ADDLED KROLTKOQWSKL. - - Norrower
S v
it Al (Seal)

-Burrower

‘ ‘_ /'
gt L gy (Seal)
SICIZEPAN Pﬂﬂﬂm,ﬁ’;/,ﬂﬁﬁli/ Borrower
PIOTROWSRY,
N A Sealy

'-':y. r:—'f ) -Borrower
l’ Sk . .
: [8ign Original Onlyl
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