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WwORTGAGE

H THIS MORTGAGE 1S DATED MAY 10, 1596, between Sung Nam Oh and Duck Ja Oh, his wife, whose address
1 ia 4900 Loulse ¥2W, Skokle, IL 60077 (referred to bulow as "Grantor”); and Peterson Bank, whose addreas is
3232 W. Peterson Avenue, Chicago, IL 60658 (referred (o oslow as "Lender").

! GRANT OF MORTGAGE, For valuable consideration, Graniar morigages, warrants, and conveys to Lender all

of Grantor's right, tille, and interest in and to the lollowing descrio2d reat property, together with all existing or

subsequently erected or affixed buildings, improvements anc.ixtures; all easements, rights of way. and

appurienances; all water, water rights, watercourses and ditch righte (inchuding stock in utilities with ditch or

irrigation rights); and ali other rights, royaliies, and profits relating to the real-property, including without fimitation

all minerals, oil, gas, geothermal and similar matters, iocated in Cook Cuwunty, State of fllinols {the "Real

Property”):
LOT SIXTEEN (16) IN BLOGK FIFTY-FIVE (55) IN W.F. KAISER, ANL' COMPANY'S BRYN MAWR QR
AVENUE ADDITION TO ARCADIA TERRACE, BEING A SUBDIVISION OF THAT PART OF THE SOUTH ")
WEST QUARTER OF SECTION ONE (1), AND OF THE SQUTH HALF OF THE S0LT'4 EAST QUARTER
OF SECTION (2), LYING WEST OF THE WESTERLY LINE OF THE RIGHT OF V/A¥.OF THE NORTH
SHORE CHANNEL OF THE SANITARY DISTRICT OF CHICAGO (EXCEPT STREETS HERETOFORE .
DEDICATED) IN TOWNSHIP FORTY (40) NORTH, RANGE THIRTEEM (13), EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS wh

The Real Property or ita address I commonly known aa 3236 West Bryn Mawr Avenue, Chicago, IL  60659.
The Real Property tax identification number is 13-02-433-017. '

Grantar presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and
ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Coxle security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morlyage. Terms not
otherwise defined in this Mortgage shalt have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States ot America,

Existing Indebtecdness. The words "Exisling Indebtedness” mean the indsbledness gescribed below in the
Existing Indebledness section of this Mortgage.
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Grantor. The word "Grantor” means Sung Mam Oh and Duck Ja Oh. The Grantor is the mortgagor under
this Mortgage, -
Guarantor. The woid "Guarantor” means and inciudes without limitation each and ail of the guarantors
sureties. and accommaodation parties in connection with the Indebtedness.

Improvements, The word "Improvements” means and includes without lirnitation all existing and future
improvements, buildings. structuras, mobile homes affixed on the Reat Property, facilities, addmms.
replacements anc other construction on the Real Property. _ o

Indebtedness. The word "Indebtedness” means alt principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender ‘
te enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in -
this Mongage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
inciuding sume acvanced to protect the security of the Mortgage, exceed the note amount of $40,000.00. -
Lender. The word~ Vender” means Peterson Bank, its successors and assigns. The Lender is the mortgagee
under this Mortgage.

Mortgage. The word "Marizage" means this Mortgage between Grantor and Lender, ang includes without
limitation all assignmerits aisd security interest provisions relating 1o the Personal Property and Rents. :
Note. The word "Note" means (he bromissory note or creédit agreement dated May 10, 1996, in the original :
principal amount of $40,000.00 arom.Grantor to tender, together with all renewais of, extensions of, - .
modifications of, refinancings of, coniolications of, and substitutions for tne promissory note or agreemant.
The interest rate on the Note 15 a variable iaterest rate based upon an ind2x. The index currently is 8.250% .
per annum. Payments on the Note are to Le.pade in accordance with the {ollowing payment schedule: 24
consecutive monthiy interest payments, beginiing .iune 10, 1996, with interest caiculated on the unpaid -
principal balances at an interest rate of 2.000 percentage points over the Index described above; 18
consecutive monthly principal payments of $500.00 2ach, beginring December 10, 19896, with interest
calculated on the unpaid principal balances at an interest.rate of 2.000 percentage points over the index
described above; and 1 principal payment of $31,000.00 o “day 10, 1998, with interest calculated on the
unpaid principal baiances at an interest rate of 2.000 percentag2-oints over the index described above. This

} estimated fina! payment is based on the assumption that ail paymeants wili be made exactly as scheduled and

| that the Index does not change; the actual finai payment wili be for 2! _sancipai and accrued interest not yet
paid, together with any other unpaid amounts under this Mcrtgage. if the Jndax increases, the pavments tied

10 the index, and therefore the total amount secured hereunder, will increase. Aday variable interest rate tied to
the index shall be calculated as of, ang shall begin on, the commencement daie indicated fcr the applicable

L payment stream. NOTICE: Under no circumstances shail the interest rate on this tongage be mgre than the ‘

CD_ maximum rate allowed b a licable law. The maturity date of IhlS Mortgage is May 701998, NOTICE TO

A GRANTOR: THE NOTE AINS A VARIADGLE INTEREST RATE

-J Personali Property., The words "Personal Property” mean all e%:npmem fixturas, aid nther aricles of

{w gersonal property now or hereafter owned by Grantor. and now or hereafter attached or ativad to the Real

o roperly. together with all acceysions, parts, and additions to, all replacements of, and all substiwutions tor, any
o of such property; and together with' all proceeds (including without limitation all insurance proceeds and .

A refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Rea! Property and the Perscnal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section

Related Documents. The words "Related Documents®™ mean and include without limitation alt promissory
notes, credit ggreements loan agreements, environmental agreemertts, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and dacuments, whether now or hereafter

exfsung, executed in connecticn with the Indebtedness.
Rents. The word "Rents™ means all present and tuture rents, revenues, income, issues, royalties, profits, and
other beneiits derived trom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS CF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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WOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: l

WAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Granior shall pay to Lender all
dmounts secured by thms Morlgage as they become due, and shall strictly perform all ol Grantor's obligations

Mnder this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
“fhe Property shall be governed by the lollowing provisions:

|1 Pooseasion and Use. Until in default. Grantor may remain in possession and control of and opsrate and
manage the Property and coliect the Rents from the Property.

Duty ta Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserva itg value.

Hazardous Substances. The terms “hazardous waste," "hazardous substance,” “disposal” "reiease,” and
“"threatened release,” as used_in this Mortpage, shall have the same meanings as sel forth in the
Comprehansive Environmental Flesponse, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601 <t req. ("CERCLA"), the Superfund Amendmants and eauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"). the Hazardous Materials Transportation Act, 49 U.S5.C. Seclion 1801, a1 seq., the Resource
Conservation anu Fecovery Act, 42 U.S.C. Section 6901, ol sock. or othar applicable state or Federa! laws,
rules, or regulations.arapted pursuant to any of the loregoing. The terms "hazardous waste” and "hazardous
subslance”™ shall als% iniude, without fimitation, petrolsum and patroleum by-products or any fraction thereol
and asbestos. Grantor (ecresents and warranis 10 Lender that. (a) During the period of Grantor's ownership
of the Property, there ha® Gren no use, generallon, manufacture, storage, treatment, disposal, release or
threatened release of any heza/dous waste or substarice by any person on, under, aboul or from the Property;
‘ (o) Grantor has no knowledpe ar, or reason to believe thal there has been, except as previously disclosed to
! and acknowledged by Lender in wiiling, (i) any use, generalion, manufacture, storage, treatment, disposal,
] release, or (hreatened release of iny azardous waste or substance on, under, about or Irom the Pmpertz,by
!i any prior owners or occupants of the Pr:pergr or (HE) any actual or threatened htigatiop or claims of any kind
i by any person relating 1o such matte's; and (c) Except as previously disclosed 1o and acknowledged by
g Lender in writing, (i) neither Grantor nor-any tenant, contractar, agent or other authorized user of the Property
ghall use, genssale, manutaciure, store, treut-dispose af, of release any hazardous waste or substance on
5 under, about or from the Property and (i1 upy such activity shall be conducted in compiiance with ail
i applicable federal, state, and iocal laws, regutacuns and ordinances, including without limitation those laws,
! regulations, and ordinances described above. Grazaor authorizes Lender and its agents to enter upon the
] Property to make such inspections and tests, al Granor's expense, as Lender max deem appropriale to
% doterming compliance of the Property with this sectiuri ol the Morigage. Any inspections or tests made by
i Lender shall be for Lender's purposes only and shall nei e conslrued Lo create any responsibility or lability
k on the pan of Lender to Grantar or to any other parson. ‘hetapresentations and warranties contained herein
b are based on Grantor's cue diligence in investigating the Draperty for hazardous wasle and hazardous
B substances. Grantor hergby (a) releases and waives any ‘uture claims against Lender for indemaity or
contribution in the avent Grantcr becomas liable for cleanup o' ~uther costs under any such laws, and (bj
agrees to indemnify and held harmiess Lender against any and-an claims, losses, liabilities, damages,
Pqnames, ang expenses which Lender may directly or indireclly sustain or sufter resulling from & breach of
his section of the Morlgage or as a consequence of any use, generdt.cn, manulaclure, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or ii'te.est in the Property, whether or not
the same was of should have been known lo Gramor. The provisions o7 this section of the Monigage
including the obligation 1o indemnify, shall survive the payment of the Indeblxdriess and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be alfected by Lender's azquisition of any intercst in
the Property, whether by foreclosure or otherwise.

Nulsance, Wasle. Grantor shall not cause, conduct or permil any nuisance nor corami, sermit, or suffer any
stripping of or waste on or to the Praparty or any portion of the Property. Without limiting :he generality of the
foragoing, Grantor will not remove, Or Eram to any cther pady the right to remove, ‘anv.timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvemenis. Grantor shall not demolish or remove any Improvaments from the Real Propery

' without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender rma v
| require Grantor 10 make arrangements satisfactory to Lender 10 replace such Improvements wit ol
Improvements of at least equal value. al
Lender's Ri?ht to Enter. Lender and its agents and represeniatives may enter upon the Beal Property at all T
reasonable limes to altend to Lender's interests and to inspect the Property for purposes of Grantor's 5
compliance with the 1terms and conditions of this Mortgage. B
Compiiance with Governmental Requirements. Grantor shall promplly comply with all laws, crdinances, and  ws

regufations, now or hereafter in efect, of all governmental authorilies appticable to the use or occupancy ol the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any preceeding, including appropriate
appeals, so ‘ong as Granios has notified Lender in writing prior to doing 50 and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may reguire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, 1o protect Lender's interest.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unattended the Property. Grantor shall do all
pther acts, in addition to those acis set torth above in this section, which from the character and use ol the

Property are reasonably necessary to protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie ati
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writtan consent, of all ar any
part of the Real Praperty, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by oulright sale, deed, instalment sale contract, 'and contract, contract for deed, leaselioid
interest with a term greater than three (3) years, lease-ogtion contract, or by sale, assignment, or transfer of any
beneficial interes! in or to any land trust holding fitie to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liabiiity company, transfer algo
includes any change in ownership of more than twenty-five percent \25%) of the voling stock, pannership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shat not he exercised
hy Lender if such exercise is prohibited by federal law or by lllinois law.
I!A);IES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are A part of this
origage. .
Payment. Grantsi shall pay when due (and in all events prior to dglinquency? all taxes, payrol taxes, special
1axes, #ssessments water charges and sewer service charges levied against or on account of the Propeny.
and shall pay whzia sue all claims for work done on or for services rendered or materiai furnished 1o the
Property. Grantor shai maintain the Property free of all liens having priority aver or egual 1c the intarest of
Lender ‘under this Morigage: except for the wen of taxes and assessments not due, except for the Existing
Indebtedness referred 10 balew, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may. withhold payment of any tax, assessment, or claim in copnection with a good
failh dispute gver the obligation’ta p2y, so long as Lender's interest in the f’ropeny is not eopard:zed. it & ftien
arises or is filed as a result of norpayment, Grantor shall within fifteen (15) days afler the iien arises or, if a
lien is filed, within fifteen (15) days ater Grantor has notice of the filing, secure the Cischarge of the lien, or if
requested by Lender, deposit with tender cash or a sufficient corporate surety bond o gther security
satisiaciory 10 Lender in an amount sufticiet to discharge the lien é)lus any costs and attorneys’ fees or other
charges thal could accrue as a result or 2 1ureclosure or sale under the lien. in any contest, Grantor shall

defend itseit and Lender and shall salisty an adverse judgment before enforcement 'against the Property.
Grantor shall name Lender as an additioné! obligee under any surety bond furnis

proceedings.

Evidence of Payment. Grantor 3hall upon demand furnish tc Lender salisfactory evidence of payment of the

ed in the contest:

taxes or assessments and shall authorize the apprepi e governmenial oificial 10 deliver e Lender at any time
a written statement of the taxes and assessments againg! 'n# Property.

Notice ot Construction. Grantor shall notify Lender at leas! fiieen {15) days before any work is commenced,
any services are furnished, or any materials are supplied to tlie Property, if any mechanic's lien, materiaimen's
lien, or other lien could be asserfed on account of the work, Sefvices, or materiais. Grantor wri.l upon request
of Lender furnish 10 Lender advance assurances salisfaciory to Lendel that Grantcr can and wil! pay the cost -
of such improvements,
,F\;REPERTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Property are & pan of this .
ortgage. -
Maintenance of Insurance. Grantor shall procure and maintain policies of-fire insurance wiith standard
extended coverage endorsements on a replacement basis for the fullt isurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of a%y coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall aiso procure &1d raaintain comprehensive
general liability insurance in such coverage amounis as Lender mar request with {criier being named as
additional insureds in such liability msurance policies. Additionally, Grantor shal'” miaintain such cother
insurance, including bul not limited to hazard, business interruption and boiler insurance as Lender may
require, Policies shall be written by such ingurance companies and in such form as jnay be reasonably
acceptable to Lender. Grantor shall deliver tc Lender certificates of coverage from each insurer containing a-
stipulation that coverage will not be cancelled or diminished without a minimum of ten {10) days’ prior written
notice to Lender and not con,lalnrrct’g any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shail include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any acl, omission or defauit of Grantor or any ather person. Should the Real Propenty
at any time become !ocated in an area_designated by the Director of the Federal Emergency Management
Agency as a special flcod hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the
exient such insurance is required by Lender and is or becomes available, for the term of the oan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may. at its election, apply theé proceeds to the reguction of the
Indebtedness, payment of any lien alecting the Property, or the restoration and repair of the Property. .
Lender elects to apply the proceeds 10 restoration and repair, Grantur shall repair or repiace the dama edor .
destroyed Improvements in a manner safisfactory to Lender. Lender shall, upon satisfactory proof o such -
expenditure, pay or reimpurse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their - -
receipt and which Lender has not commitied to the repair or restoration of the Property shail be used first 10

pay any amount owing to Lender under this Mortgage, then 10 prepay accrued interest, and the remainder, if
any. shall be applied to the princigal bafarce of the Indebtedness.  Lender hoids any proceeds after

-
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payment in full of the indebtedness, such proceeds shali be paid to Grantor.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Proparty covered by this Mortgage al anz' trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistlnP Indebtednessa. During the period in which any Existing Indebtedness described
below is in effact, comﬁ lance with the insurance provisions confained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, 10 the
extent comptiance with the terms of this Mortgage would constitute & duplication of insurance requirement. |If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Prgcg?dds shall apply only to that portion ol the proceeds not payable to the holder ol the Existing
ndebtednress.

Girantoi's Report or Insurance. Upon requast of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of ihe insurer; (D) the
risks insured: (c) the amount of the policy; () the proparty insured, the then currenl replacement value of
such propertv, and the manner of determining that valua; and &e) the expiraticn dale of the poiicy. Grantor
shalt, upon request of Lender, have an indepandent appraiser satisfactory to Lender determing the cash value
replacement cosi of-the Property.

EXPENDITURES BY LZNDER. It Grantor fails to comply with any provision of this Mongage, including any
a obligation to maintain Eaising Indebtedness in good standing as required below, or if any aclion or proceeding is

| during either

commenced that would maten2lly affect Lender's interasts in the Property, Lender on Grantor's benalt may, but
shall not be required lo, take-ar, action that Lender deems appropriate. Any amount tha! Lender expends in so

doing will bedr Interest at the rite provided for in the Note from the dato incurred or paid by Lender 1o the dale of
repayment bx Grantor. All such-oxpenses, at Lender's option, will (a? be payable on demand, (b} be added to the
e

balance of the Note and be apportionixd._among and be payabie with any instalment payments to become due

i} the term of any appiizable insurance policy or (i) the remaining lerm of ihe Note, or (¢} be

4 treated as a bailoon payment which will be-au? and payable at the Note's maturity. This Mortgage also will secure

¢ construed as curing the default so as (o bar Lenflor from any remedy that it otherwise would

payment of these amounts. The rights prcvided for in {his paragraph shall be in addition to any other rights or any
remedies to which Lender may bé enlitleo ¢n Account of the default. Any such action b*’\ enge{j shall not be
ave had.

1} WARRANTY; DEFENSE OF TITLE. The followiny n:cvisions relating to ownership of the Property are a part of this

L L e
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},: Morngage.

Tile. Grantor warrants that: (a) Grantor holds gooa and marketable title of record to the Property in fee
simpie, free and clear of all liens and encumbrances cin¢r than those set forth in the Real PraFerly description
or 1n the Existing Indebiedness section below or in any titla ingurance policy, title report, or final title oplnion
issued in favor of, and accepted by, Lender in connecticit «ith this Morigage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mertgage to Lender.

Detense of Title. Subject to the exception in the paragraph abcve, Grantor warrants and will forever defend
the tille to the Property against the lawlful claims of all persons. i the even! any action or proceeding is
commanced that questions Grantor’s title or the interest of Lender unde- this Morigage, Grantor shall defend
the action at Grantor's expense. Granlor may be Ihe nominal party i £uch proceeding, but Lender shall be
entitled to panticipate in the proceading and to be represented in the prureading by counsel of Lender's own
choice, and Grantor wil! deliver, or cause to be deliverad, to Lender sucn. nsiruments as Lender may reques!
from time 1o time to permil such participation.

Compliance With Laws. Grantor warrants that the Properly and Granlor's usa i the Property complies with
ali existing applicable laws, ordinances, and regulations of governmantal authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing inaahsitiiess (the “Exisling
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securinq the indebledness may be secondary and iafenor to the lien
sacuring payment of an existing obligation 1o Liberty Federal Savings Bank described a8 Mongage and
Assugnment of Rents dated Oclober 18, 1995 and recorded on October 31, 1995 as Document Nos. 35741571
and 95741572, The exigting obligation has a current principal balance of approximately $64,700.00 and i8 in
the original principal amount of $65,000.00. Grantor expressly covenants and agroes to pay, or see to the
payment of, the Existing Indebtedness and to prevent any dafault on such indebtedness, any default under the
pngtrglrggnls gvidencing such indebtednesa, or any default under any security documents for such
indebledness.

Defauit, If the payment of any instalment of principal or any interesi on the Exisling Indebledness is not made
within the time required by iha pole evidencing such indabtedness, or should a default occur under the
instrument securing such indebtedness and nol be cured during any applicable grace period therein, then. al
the option of Lender, the Indebtedness secured by this Martgage shall become 1minediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shail not enter into any agreement with the holder of any mortgage, deed of trust, or
other securily agreement which has priority over this MongiaEe t()‘y which that agreement is modified, amended,

ende

extended, of renewed wilhou! the prior written consent o r. Grantor shall neither request nor accept
any future advances under any such security agreement withaut the prior writtan consent of Lender.

CONDEMNATION. The follawing provisions relaling to condemnation of the Property are a pan of this Mortgage.

Apgncatlon of Net Proceeds. If all or any pait of the Property ie condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at its election require that afl or any

o ST A S s D
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Bortion of the net proceeds of the award be applied io the Indebtedness or the repair or restoration of the
roperty. The nel proceeds of the award shall mean the award afier payment of ail reasonable costs,
expenses, and attorneys' tees incurred by Lender in connection with the condemnation, :

Proceedings. If any proceeding in condemnation is fiied, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to gelend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participale in the
proceeding and 10 be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause ta be delivered to Lender such instruments as may be requested by it from time to time o permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are & part of this Mortgage: o

Current Taxes, Fees and Charges. Upon request by Lender, Granfor shail execute such documents in
addition to this Mortgage and 1ake whalever gther aclion is requested by Lender to perfect and continue
Lendar’s lien oo the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenzes incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, docruimentary stamps, and other charges lor recording or registering this Mortgage.

Toxes. The followirp stiall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo.ngage ar upon 2 07 a{:J part of the Indebtedness securad by this Mortgage, (b) a specific tax on Grantor
which Grantor 1s autnosized or re(imred to deduct from payments on the Indebtedness securcd tn« this type of
Mortgage; (¢} a tax onthigtvoe of Mortgage char?eable against the Lender or the hclder of the Note; and %1)
% speteca ic 1ax on all or any nortion of the Indettedness or on payments of pringipai and interest made by
rantor. _
Subsequen! Taxes. |f any ta: 1o _which this section_applies is enacted subsequent 1o the dale of this

Morigage, this event shall nave i same effect as an Event of Default (as defined belaw?, and Lender may
exercise any or all of its available remzdies for an Event of Default as provided below unless Grantor either

) pays the tax before it becomes d:linquent, or (bj contesis the tax as grovided above in the Taxes and
iens section and deposits with Lender ¢2sih or a sufficient corporate surety
1o Lender. |
SECURITY AGREEMENT; FINANCING STATEMCH(S. The following provisions refating to this Mortgage as a
security agrecment are a part of this Morigage. .
Security Agreement. This instrument shall consii ute a securily agreement to the exient any of the Prope

ond or other security satisfactory

conslitutes Tixtures or other personal property, and Leracr shalt have all of the rights of a secured party under
the Unilorm Commercial Code as amended from time ovrae.

Security Interest. Upon request by Lender, Grantor shui' execute financing statements and take whatever
other action is requested by Lender to perfect and continde Lender's securily interest in the Rents and
Personal Property. (n additicn ta recording this Mortgage ir Uie-real property records, Lender may, at any
time and without further autherization from Grantor, file execuied covrterpans, copies or reproduciions of this
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemu!a ttie Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it aveatiabie to Lender within three (3) days
ater receipt of writen demand from Lender.

Addresses. The railing addresses of Grantor {debitor) and Lender (secuied party), from which information
concerning the security interes! granted by this Mortgage may be obtained (eacn.as required by the Uniform

Commercia! Code), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT, The followirg provisions relating (0 frrther assurances and
~ attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time 1o time, upon reques? of Lender, Grance: il make, execute
and deliver, or will cause 10 be maqe, executed or delivered, to Lender or to Lender's dasinnee, and when
requested by Lender, cause to be filed, reccrded, refiled, or rerecorded, 4s the case may Le, al such times
and in such offices and piaces as Lencer may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other dccuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effactuate. complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor. Unless prchibited by law or agreed to
the contrary by tender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
cannection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referced to in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Granlor's expense. For such purposes, Granior hereby
irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of making, executing, dghyenn?,
fliling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the indettedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satistaction of
this Mortpage and suitable statements of terminaticn of any financing statement on file ewde_ncmP Lender's
securily interast in the Rents and the Personai Property. Grantor will pay, if permitted by applicable law, any
feasonable termination fee as determined by Lender from time lo time. If, however, payment is made by Grantor, |
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
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&is forced to remit the amount of that payment (a) to Grantor's trustes in bankruptc¥ or {G any similar person under

ny lederal or state\bankruplcg taw ot law for ihe relief of debtors, (b} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender ar any ol Lender’s propery, or (¢} by reason of

dany settiement or comprise of any claim made by Lender with any ciaimant (including without limitation Grantor),

he Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this MortFag,e
snall continue 10 he effective or shall be reinsiated, as the case may be, notwithstanding any cancellation of this

.fMartgage or of any note or othar instrument or agraement evidencing the indebtedness and the Property will

i

]

z
3
)

continue to secure the amount repaid or recovered 10 the same extent as if that amount never had been originally
received by Lender, and Granlor shall be bound by any judgment, decree, order, settlement or compromise
relating 1o the Indebtedness or to this Morgage.

DEFAULY. Each of the faliowing, al the option of Lender, shall constitute an event of defaull ("Event of Default"}
under this Mortgage:
Detauit on Indebtedness. Failure of Grantor to make any payment when due on the Indebledness.

Defauit on Other Payments. Failure of Granlor within the time required by this MongaPe to make any
payment for taxas or insurance, Or any other payment necessary to prevert filing of or o effect discharge of

any lien.
Compliance Defuuit. Failure of Grantor 10 comply with any other term, obligaiion, covenant or condition
comtained in this Morigage, the Note or in any of the Refated Documerits.

False Statemenis. Ay warranty, representation or statement made or furnished to Lender by or on behail of
Grantor under this Moriosae, the Note or the Related Documents is false or misleading in any material
respect, either now or at ths vme made or furnished.

Deiective Collateralization.” This Mortgage or any of the Related Documents ceases 10 be in full force and
efect (including failure of any colleteral documents to create a valid and perfected securily interest or lien) at

any time and lor any reasan.

Death or Insolvency. The death of Granior or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any. «voe of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or asainst Grantor,

Foreclosure, Forfelture, eic. Commencemsit of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif~help, repossession or any other rewiod, by any Creditor of Grantor of by any governmental
agency against any of the Properly. tlowever, s subsection shalt not ;;11);}1?‘1 in the event of a good faith
dispute by Grantor as 10 the vahdrtr or reasonablencss of the claim which is the basis of the foreclosure or
torefeiture proceeding, provided that Grantor gives Lenurd written notice of such claim and furnishes reserves
or a surety bond for the claim satisfaciory (o Lender.

Breach of Other Agreement. Any breach by Grantor unde. the terms of any other agreement belween
Grantor and Lender “hat IS not remedied within any grace peviod.orovided therein, including without limitation
Iany agreement concerning any indebtedness or other obligativit of Grantor to Lender, whether existing row of
ater.

Exlating Indebtedness. A default shall occur under any Existing Indebindness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any st or other action 1o foreclose any
existing lien cnt the Propenty.

Events Attecting Guarantor. Any of the preceding ovents occurs with respeC! 1o any Guaranter of any of the
indeblednass or any Guarantor diea or becomes incompeten), or revokes or dispuies the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A matenal adverse change occurs in Grantor's financial condition, 4r Lender believes the
prospect of payment or performance of the indebtedness 1§ impatred.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at‘any time thereafter,
Lender, at its option, may exercise any one or more of the foliawing rights and remedies, in addtion to any other

rights or remedies provided by law:

Accelerale Indebtednesa. Lender shall have the right at its option without notice to Grantor 10 declare the
entire Indebtedness immediately due and payabie, including any prepayment penalty which Grantor would be
required (o pay.

UCC Ramedles. With respect 1o all or aryr part ol the Personai Property, Lender shall have alf the rights and
ramedias of a secured party under the Uniform Comemercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, :.ncludmg] amounts past due and unpad, and apply the net proceeds. over and above
Lender's costs, against the Indebtedness. In furtherance of thus right, Lender may require any tenant or other
user of the Pr%pen?‘ to make payments ol renl or use feas directly to Lender. [V the Renis are collected by
Lender, then Grantor trrevocabtr designates Lender as Grantor's attorney-in~fact to endorse insirumenls
received in payment thergol in the name of Grantor and 1o negotiate the same and collect the proceeds.
Payments by tenants ar other users 1o Lender in response to Lender's demand shall satisty the obligations for
which the payments are mnade, whether or nol any proper grounds for the demand existed. Lender may
axeicise ils rights under this subparagraph either in person, by agent, or through a receaiver.

Morigagee in Poasesasion. lendar shall have the rigit to be placed as mongagee in pessession or 10 have a
receiver appointed 1o take possassion of al! or any part of the Property, with the power to protect and preserve
the Praperty, 10 opearate the Property praceding foreciosure or saie, and to collect the Rents from the Property




UNOFFICIAL COPY
MORTGAGE

Page 8

05-10~1996
{Continued)

B

b
et
vl

and apply the proceeds, over and above the cost of the seceivership, against the Indebtedness. The
mofgagee in possession of receiver may servé without bond if permitted by {aw. Lender's right 10 the
apJ)mntmem ol a receiver shall exist whether or not the apﬁarent value of the Properly exceeds the
Indebtedness hy a substantial amount. Employment by Lender shall not disqualify a perscn from serving as a
receiver. .
Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor’s interest in all or any part of
the Property. oo
Deficiency Judgment, |f permitted by applicable law, Lender may obtain a judgmeni for any deficiency

remaining in the Indebledness due io Lender after application of ail amounts received from the exercise of the o

rights provided in this section.
~ Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or -

available at taw ar in equity.

Sale of the Property. To the extent parmited by applicable law, Grantor hereby waives any and all right to

have the propenv marshalled. ln exercising its rights and remedies, Lender shall be free fo sell ali or any pan

of the Property together or separately, in one sale or by separate sales. Lernder shall be entitled to bid at any

public sale on all.ur any portian of the Property.

Notice of Sale. lerder shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property 0: o' the time ater which any private sale or other intended disposition of the Personat
Property is 1o be made " Reasonable notice shall mean notice given at least ten (10) days before the time of

the gale or disposition.

Waiver, Election of Remedies,. A waiver by any pariy ot a breach of a provision of this Mortgage shall not
constitute a waiver of or prcjudice the party's rights otherwise to demand strict comPhance with that provision
of aery other provision. Eiection bv.lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this

Morigage after failure of Grantor to perform shali not affect Lender’s right to declare a default and exercise its -

remedies under this Mortgage.

Attorneys' Fees; Expenses. |f Lender iratitutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recovir z::ch sum as the count may adfudge reasonabie as attorneys
fees at inal and on any appeal. Whether or nici any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary- at any lime for the protection of its interest or the
enforcemeni of its rights shall become a parnt of ih: InJebledness payable on demand and shail bear interest
from the date of expenditure until repaid at the rale-provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subjec. 2 any limits under appiicable law, Lerder's antorneys
ees and Lender's legal expenses whether or not there(s.a lawsuit, including attorneys’ fees for bankruplcy
proceedings (including efforts to maodily or vacaie any. avlomalic stay or ‘njunction), appeals and any
anlicipated post-judgment collection services, the cost of scarching records, obtainin title reports (including
forectosure reports), surveyors' reports, and appraisal fees, and-fitle insurance, 10 the exteni permitted by
applicable faw. Grantor aiso will pay any court Costs, in addition to 2i-ather sums provided by law.

NOTICES TO GRANTOR AND GTHER PARTIES. Any notice under this. Morgage, including without mitation an

notice of default and any natice of sale to Grantor, shall be in writing, may e be sent by telefacsimilie, and shall o

be efloctive when actually delivered, or when deposited with a nationally. rzcognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first.ciass, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mor.saga. Any party may change its
address for notices under this Mortgage by giving formal written notice to the othor parties, spec:fzm that the
urpose of the notice is to change the party's address. All copies of notices of forecloswie from the holder of any
ien which has priority over this Mortgage shall be sent to Lendei’s address, as shown newr the beginning of this
Mortgage. For notice purposes, Grantor agrees t¢ keep Lender informed at afl times of Giarir's current address.

MISCELLANEGUS PROVISIONS. The following miscellaneous provisions are a part of this iMurigage:

Amendments. This Merntgage. together with any Related Decuments, constitutes the entire urazrstanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment {0 1his
Mortgage shali be effective unless given in writing and signed by the party or parties sought 10 be charged of
bound by the alteration or amendmsant. ..
Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon request, a cenified statement of net operating income received from the Property durin

Grantor's previous fiscal year in such farm and detail as Lender shall require. “Net,cperatm% incorne” shal!
mean all cash receipts from the Property less al' cash expenditures made in connection with the aperation of

the Property.

Applicable iLaw. This Morigage has been delivered to Lender and accepted by Lender in the State of
iinois. This Mortgage shall be governed by and conatrued in accordance with the iaws of the State of

linols.

Caption Headings. Caption headings in this Mongage are for convenience purposes only and are not to be
used to intarpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or -
estate in the Property al any {ime held by or for the benelit of Lender in any capacity, without the writtert -
consent of Lender.
Multiple Partles. All obligations of Grantor under this Morntgage shal! be join! and several, and all references .
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to Grantor shall mean each and aevery Grantor. This means that each ol tha persens signing below is
respansibie for ali obligations in this Mongage.

Saverablllr% 't & coun of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceabla as o any Parson or circumstance, such finding shall not rende’ that provision invaiid or
unenforceable as 1o any ather persons ar circumstances. It feasible, any such otfending provision shall be
desmed to be moaditied 1o be within the limits of enforceability or validity: however, it the offanding provision
cannol be so modified, it shail be stricken and all other provisions of this Mortgage in all other respects shall

ramain valid and enforceable.
on transter of Grantor's interesh

Succesaors ard Assigns. Subject to the limitations stated in this Mongage on .
this wtortgage shall be binding upon and inure to the benefit of the parties. their successors and assigns.
ownership of the Property becomes vested in & person other than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successqrs with reference to this Morigage and the Indeblednesy by way ol
lorbearance o extension withoul releasing Grantol from the obligations of this Morigage or Lability under the

inuebtedness.
Time la of the E3sence. Time is of the essence In the perfnrmance of this Mortgage.

Walver of Horiestead Exemgtlon. Grantor hereby releases and waives all rights and benefits of the
homaestaad oxemiicn laws of the State of llinois as to all Indebledness secuwred by tnis Morlgage.

Walvers and Coneanty . Lender shall not be deamed 1o have waived an{rights under this Mortgage (or under
the Related Documents)inless such waiver is In wriling ang signed b){‘ ender. No delay or omission on the
part of Lender in exercisiiig any right shall operate as & waiver of such right or any other right. A waiver by
any oarty of a provigion of “nis Mo Eage ghall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
courss ol dealing between Lancer and Grantor, shall constitute a waiver ol any of Lender's rra{us or any of
Grantor's obligations as to any futurs transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such cansent by Lendes-in any instance shall not constitute continuing consent o subsequent

ingtances where such consent is requ red.

EACH GRANTOR ACKNOWLEDGES HAVING REs D ALL THE PROVISIONS CF THIS MORTGAGE, AND EACH
GRANTOR AGREES T ITS TERMS.

GRANTOR:

-~ ‘/I{‘&) b ? )}g U C\ " {

Sung Nam Ch

>

X L/'f‘/:'r ¢/ n 7 ,/,.
Duck Ja Oh
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF TLlimG e |

| ) 88
COUNTY OF Coo K )

On tiis day before me, the undersigned Notary Public, personally appeared Sung Nam Oh and Duck Ja Oh, 1o
me known 10 be Ihe individuals described in and who executed the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, for the uses and purposes thergin mentioned. v

Given under my kani) and official seal this () +h day of Ma’\\; 18 Qp

By AL o ‘1@ 14 Residing at

Notary Public in and for the Stote of —-’i:ﬁﬁ*ﬂmm'wwm ;
rv ———————— h 1 '.ri_,,l,'i 3‘4 .‘1'.1‘.-"4.;1; "

’ LT
My commission expires SHIMENLA
b ST AT PUBHC_, 5Ta e Ot o | 5!-.1,:)5

My Cornnission Dy e g i 2997
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