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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 10, 18(6. between Sung Nam Oh and Duck Ja Oh, his wife,
whose address is 4900 Louise #2W, Skokle, IL 60077 (refze72d to below as "Granlor”); and Peterson Bank,
whose addreas ig 3232 W. Peterson Avenue, Chicago, IL 80629 relerred 10 beiow as "Lender”),

ASSIGNMENT, For valuable consideration, Granior assigns, grante-a continuing securily interest in, and
conveys {0 Lender ail of Grantor's right, litle, and interest in and {0 the Rente from the following described

Property located in Cook County, State of iilinols:

LOT SIXTEEN (16) IN BLOCK FIFTY-FIVE (66) IN W.F. KAISER, aND COMPANY'S BRYN MAWR
AVENUE ADDITION TO ARCADIA TERRACE, BEING A SUBDIVISION OF TAT PART OF THE SOUTH
WEST QUARTER OF SECYION ONE (1), AND OF THE SOUTH HALF OF THE SOUTH EAST QUARTER
OF SECTION (2), LYING WEST OF THE WESTERLY LINE OF THE RIGHY OB v/a¥Y OF THE NORTH
SHORE CHANNEL OF THE SANITARY DISTRICT OF CHICAGO (EXCEPY STRP:ETS HERETOFORE
DEDICATED) IN TOWNSHIP FORTY (40) NORTH, RANGE THIRTEEN (13), EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Properly or its addrees s commonly known as 3236 West Bryn Mawr Avenue, Chicago, . 80658.
The Real Property tax identification number is 13-02-433-017.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignment. Terms nol
otherwise defined in this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial
Code. Al references to doliar amounts shatl mean amounts in lawiul money of the United States of America

Assignment. The word "Assignment™ means this Assignment of Renls between Grantor and Lender, and
includes without limilation all assignments and securily interest provisians relating to the Rents.

Existing Indebtedness. The words “Existing Indebtedness” mean an axisting obfigation which may be
secured by this Assignment to Liberty Federal Savings Bank described as: Morlgage and Assignment of
Rents dated October 18, 1995 and recorded on October 31, 1995 as Document Nas, 95741571 and 95741572,
The existing obligation has a current principal balance of approximately 3$64,700.060 and is in the original

principal amount of $66,000.00.
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Event ot Defauit. The worgs "Event of Default” mean and include without himitation any of the Events of
Default set forth below in the section titleg "Events of Default.”

Grantor. The word “Grantor” means Sung Nam Oh and Duck Ja Oh,

indebtedness. The word "Indebledness” means all principal and interest payable under the Note and any -
amounts expended or advanced by Lender 10 discharge obligations of Grantor of expenses incurred by Lender
10 enforce obligations of Granlor under this Assignment, together with interest on sych amounts as provided in *
this Assignment. o
Lender. The word "Lender” means Peterson Bank, its successors and assigns.

Note. The word "Mote” means the promissory note or credit agreement dated May 10, 1936, In the original
principal amount of $40,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications .0f_'efinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate-or-the Note is a variable interest rate based upon an index. The index currently is 8,250%
per annum. Paymeats-on the Note are 1o be made in accordance with the folfowing payment schedule: 24

consecutive monthly 5ier2st payments, beginning June 10, 1996, with interest calculated on the unpaid - .

principal balances at an/iniarest rate of 2.000 percentage points over the Index described below: 18

consecutive monthly princips)l-payments of $500.00 each, beginning December 10, 1996, with interest = -
calculated on the unpaid principal balances at an interest rate of 2.000 percentage points over the Index
described below, and 1 principa! paymant of $31,000.00 on May 10, 1998. with interest caiculated on the = -
unpaid principal balances at an interect raie of 2.000 percentage points over the Index described below. This
estimated final payment is based on the ¢ssumption that ali payments will be made exactly as scheduled and
that the index does not change; the actual iinal‘payment will be for all principal and accrued intarest not yet
paid, together with any other unpaid amounts undps-this Assignment. If the index increases, the nayments
tied to the index, anc therefore the total amount socured hereundes, will increase.  Any variable interest rate
tied to the index shall be calculated as of, and shal. Lsgin on, the commencement date indicated for the
applicable payment stream. NOTICE: Under no circumsianicaes shall the interest rate on this Assignment be

more than the maximum rate ailowed by applicable taw.
Property. The word "Property” means the real pioperty, and-ail imorovernents thereon, described above in
the "Assignment" section. :
Real Property. The words "Real Property” mean the property, interze's and rights described above in the
"Property Definition™ section.

Related Documents. The words "Related Documents” mean and inchids without limitaticn all promissory -
notes, credit ggreemems. loan agreements, environmental agreements, guasanties, security agreements,
mortgages, deeds of trust, and ail other instruments, agreements and documants, whether now or hereafter
existing, exacuted in connection with the Indebtedness.

Rents. The word "Rents” means all rents, revenues, income, issues, profits and procze”s.from the Propetty,
whether due now or later, incluging without limitation alt Rents trom all leases descritad on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) FERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED :
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTEDR ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documen,
Grantor shali pay to Lender ali amounts secured by this Assignment as they become due, and shall strictly
rtorm all of Grantor's obligations under this Assignment. Unless and until Lender exercises it8 right to collect
he Rents as provided below and s0 long as there is no default under this Assignment, Grantor may remain in -
possession and cantrol of and operate and manage the Property and collect the Hents, provided that the granting
gf the eg ht to collect the Rents shall not constitule Lender's consent to the use of cash collateral in a ban fuptcy
roceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect fo the
Rents, Grantor represents and warrants to Lender that;

Ownership. Granlor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims excepl as disclosed to and accepted by Lender in writing.

Right to Asaign. Grantor has the tull right, power, and authority to enter into this Assignment and 10 assign
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. and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Renis to any other person by any

' instrumant now in force.
L No Further Transter. Grantor will not sell, assign, ancumber, or otherwise dispase af any of Grantor's rights
3 inthe Renls except as provided in this Agreement,
${LENDER'S RIGHT TO COLLECT RENTYS. Lender shall have the right at any limg, and even though no default

shail have occurred under this Assignment, ta collect and receive the Rents, For this purpose, Lender is hereby
it given and granted the following rights, powers and Authority:

Notice to Tenants. Lender may send notices to ani/ and ali tenants of the Property advising them ot this
Assignment and directing all Rents to be paid directly fo Lender or Lender’s agent.

Entar ihe Property. Lender may enter upon and take possession of the Property; demand, coilect and receive
from the tenanis or from any other persons liable therefor, ali of the Renls; institute and carry on all fegal
proceedings necessary for the protection of the Propeny, including such proceedings as maY be necessary {o
fgcoger po'ssp;sn n of the Property; collect the Rents and remove any tenant or tenants or other persons lrom
the Property.

Maintain the Propeny. Lender may enter upon the Praperty to maintain the Propery and keep the same in
repair; 10 pay the crad thereol and of all services of all employees, including their equipment, and of all
continuing costs and <«nenges of mainaining the Property in proper repair and condition, and aiso to pay all
taxes, assassmenis andt v.2ter utilities, and the premiums on fire and olher insurance eflected by Lender on
the Proparty.

Compliance with Laws, Lenrzi may (o any and al! thinps to execute and comply with (he laws of the Stale ol
Hiinais and alsu all other laws, rvled. orders, ordinances and requirements of all other governmental agencies

affecling the Praperty.
Lease the Properly. Lender may rent'or tgase the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agenta. Lender may engage tuip.agent or a
Lendar's name or in Grantor's name, {o rentard inanage t

of Rents.

Other Acts. Lender rnay do all such other things fin0 acts with respect 10 the Property as Lender may deem

: aPpropnate and may act exclusively and sofely in ti:e piace and stead of Grantor and 1o have ali of the powers
of Grantor {or the purposes stated above,

No Requirement to Act. Lendar shall not be required ts du any of the foregoing acts nr things, and the fact
that Lender shall have performed one or more of the foragcong acts or thinps shall not require Lendes 1o do

| any cther specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lenlar in connaction with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Renis. Lender, in its sole discretion,
shall determine the apalication of any and all Rents received by it; howaver, any such Rents received by Lender
which are not applied 10 such costs and expenses shall be aﬁplred 10 the [ne=itedness. Al expenditures made by
Lender under this Assignment and not reimbursed from (he Rents shali-become a part of the Indebledness
sacured by this Assignment, and shall be payable on demand, with interes: al the Nole rate from date of
expenditurg until paig.
FULL PERFORMANCE. [f Grantur pays all of the indebteaness when tue anc otherwise performs all the
oblipations imposed upon Grantor under this Assignment, the Note, and the Related Dosuments, Lender shail
execyte and deliver to Grantor a suilable satisfaction of this Assignment and suitable siateinznts of termination of
any financing stalemen! on file evidencing Lender's security inlerest in the Rents and :ha Propery. Any
termination fee reguired by law shall be paid by Granior, if permitted by applicable law. If. hiewever, payment is
made by Grantor, whather voluntarily or otherwise, or by guarantor of by any third party, on tha [ndebtedniess and
] thereafter Lender is forced to remit the amount of that payment (a') 10 Grantor’s truslee in baniruspicy or 1o any
gimilar person under any federal or state bankrupiCy law of iaw for the religf o debtors, () by reason of any
judgmen, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
propertyf. or (c) by reason of any settlement or comprise of any claim made by Lender with any claimam (including
)

%ents as Lender may deem appropriate, either in
@ Propenty, including the collection and appiication
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, withou! limitation” Grantor}, the Indebiedness shall be considered unpaid for the purpose of enforcement of this o
1 Assignment and this Asmﬁnment shall continue t0 be alfective or shall be reinstaled, as the case may be, -
notwithstanding any cancellation of this Assignment or of any nolte or other inglrument or a%reement evudencmq s
the Indebtedness and the Property wili continue to secure the amount repald or recavered to the sama extent as | ol

that armoum! never had been _originaur received b'X Lender, and Granlor shail be bound by any judgment, decree,
order, settieimant or compromise relating to the Indebtedness or Lo this Assignmaent,

EXPENDITURES BY LENDER. If Grantor fails o compig_ with any provision of this Assignment, including any
obligation to maintain Existing Indebtedness in good gtanding as required below, or it any action or proceeding is
commenced that would materially atlect Lender's interests in the Proparly, Lender oan Grantor's behal! may, but
shall not be required to, take any aclion thal Lender deems appropriaie. Any amount that Lender expends in so

£ m;: ey “'.. ra -

doing wil! bear interest at the rate provided for in the Note trom the date incurred or paid by Lender ta the date o

repaymeni by Granlor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added (o the

balance of the Note and be apportioned among and be payable with any instalment payments to become due

during either (? the term of ang_applicanle ingurance policy or (i) the remaining term of the Note, or (c) be
i

treated as a balloon payment w . . al i
secura payment of these ampunts. The rights provided for in this parcgraph sha

ch will be due and payable at the Note's maturi l¥'b This !a%sggnm!em also ’v]:m
e in addition to any olher
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rights of any remedies 1o which Lender may be entitled on account of the defaull. Any such action by Lender
ghgu not be construed as curing the default so as to bar Lender from 3nv remedy that it otherwise would have
ad, . :

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default”)
under this Agsignment: .
Default on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default, Failure of Grantor t0 comply with any cther term, obligation, covenant of condition .

contained in this Assignment, the Nate or in any of the Related Documents.

Fatse Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respeci, either now or at the time made or furnished.

Defective Collateralization. This Assigament or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral documents 1o create a valid and pertected security interest or lien) at
any time and.tor any reason .
Other Defaults. cailure of Grantor to comptly with any term, obligation, covenant, or condition contained in any ~
other agreement Let'veen Grantor and Lender, ‘
Death or insolvenry, ‘The ¢eath of Grantor or the dissolution or termination of Grantor's existence as a going

business, the insotvenCy of Grantor, the appointment of a receiver for any pan of Grzntor's property, any
assignment for the beneiit ol creditors, any type of creditor workout, or the commencement of any proceeding -

under any bankrupicy of insotvency laws by or against Grantor.

fForeclosure, Forfeiture, eic. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sel-help, repossession or any ather method, by any creditor of Grantor or by any governmental

agency against any of the Propery. However, this subsection shali not apply in the event of a good faith
dispute by Grantor as to the validity o raasonableness of the claim which is tne basts of the foreclosure or

forefeiture proceeding, provided that Crantar gives Lender written notice of such claim and furnishes reserves _‘f .

or a surety bond for the claim satisfactory 1o Lender.

Events Affacting Guarantor. Any of the precaring events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomazsincompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness.
Adverse Change. A material adverse change occurs.in Grantar's financial congition, of Lender believes the
prospect of payment or performance o! the lidebtedness (s impaired.

Existing Indebtedness. A default shall occur under any Existing Indebledness or under any instrument on the
Propenly securing any Existing Indebtedness, or commencenient ot any suit or other action to foreciose any
existing ten on the Property.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of Gty Event of Detault and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights of

remedies provided by law:

Accelerate indebledness. Lender shali have the right at &8 option vnboul notice to Grantor to declare the
entire indebiedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay. :
Collect Renis. Lender shal! have the right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net miuteeds, over and above
Lender's costs, against the Indebtedness. |n furtherance of this right, Lender shall hav2 all the n?nts provided
for in the Lender's Right to Collect Section, above. | the Rents are collectea Uy tonder, then Grantor
irrevocably designales Lender as Grantar's attorney-in-fact 1o endorse instruments’ received in payment
thereof in'the name of Granior and 1o negotiate the same and collec! the proceeds. Payinents by tenants of
other users to Lender in response to Lender’s demand shali 3?“32! the obligations for which(n2 payments are
made, whether or nol any proper grounds for the demand existed. Lender may exercise its-rights under this
subparagraph either in person, by agent, ¢r through a receiver,

Mortgagee in Possesslon. Lender shall have the right to be placed as monﬂagee in pogsession of to have a
receiver appointed 10 take possession of all or any part of the Property, with the power to protect and preserve
the Property, 1o operate the Property {weceding foreciosure or sale, and to collect the Rents from the Property
and apply ghe proceeds, over and above the cost of the rec_ewersh;;a, against the Indebtedness. ~The
morigagee in ?ossessiqn cr receiver may serve without bond if permitted Dy law. Lender’s tight lo the
appoimment ol a receiver shall exist whether or not the apparent value of the Property exceeds the
ingebtedness by a substantial amount. Employment by Lender shalt not disquality a person from serving as a

receiver,
glt}er Remedles. Lender shail have aft other rights and remedies provided in this Assignment or the Note or
y aw. B

Waiver; Election of Remedies, A waiver by any parly of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudica the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall rot exclude pursuit of ary other
remedy, and an election io_make expenditures or lake action to perform an obligation of Grantor under this .
Assignment after failure of Grantor 10 perform shall not affect Lender's right to declare a default and exercise -

its ramadias under this Assignment.
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Altorneys' Fees; Expenses. If Lender institutes any suit or action 1o gnforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys
lees at trial and on any appeal. Whether or not any court action is involved, afl reasonable expenses incurted
by Lender tha! in {ender's opinion are necessaw al any time for the protection of ils interest or the
enforcament of its rights shall become a part of the Ingebt aness payable an demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without fimitation, howaver subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, inciuding attorneys’ fees for bankrupicy
proceedings (incliding efforis to modify or vacate an’y automalic stay or injunction), appeals and any
anticipated post-judgment coliection services, the €oBt of searching records, obtainin title reponts {including
foreciosure rapons), survayors’ reports, and appraisal fees, and Wtie insurance, 1o the extent permittec by
applicable law. Grantor alsa will pay any court costs, in addition ta alt cther sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellanaous provisions are a part of this Assignment:

Amendments. This Ass;gnmem, together with any Relaled Documsnts, constitutes the entire understanding
and agreement of the parties as to the maners get forth in this Assighment. No alferation of or amendment to
this Assignmeit shall be effective unless given i writing and signed by the party or parties sought to be
charged or bouna by the aheration or amendment.

Applicable Law. fhis Assignment has been delivered lo Lender and accepted by Lender in the Slate of
ifiinois. This Assigrimsnt shail be governed by and conatrued in sccordance with the taws of the State of
fllinols.

Multiple Parties. All obliyations of Grantor under this Assignment shall be ftoin! and several, and all
retorences to Grantor shall mean each and every Grantor. This means that each of the persons signing below
1S responsibie for all obligations ir ihis Assignment.

No Modification. Grantor shall not2nter intc any agreement with the holder of anyi mortgage, deeg of trust, or
other security agreement which has prority over this Assignment by which tha agreement is madified,
amended, extended, of renewed withou! tha prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such securty agreement withoul the prior written consent of Lender.

Soverabimg. It a court of competent juricdiction inds any provision of this Asség)nment to be invahd or
unenforceable as to any person of circumstaice, such finding shall not render that provision invalid or
unenforceable as to any other persons or circums'ances. M feasibie, any such offending provision shall be
deemed to be modified tc be within the limits of enforceability or validily; however, it the o fanding provision
cannot be so maodified, it shall be stricken and all othe' provisions of this Assignment in all other respects shall

remain valid ang enforceable.

Succesaors and Assigns. Subject to the fimitations wtmied in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inura 1 thi benelit of the parties, their successors and
assigns. | ownershfP of the Property becomes vested in a poruer, other than Grantor, Lender, without notice
to Grantor, may deal with Granior's successors with reference 1o 1%z Assignment and the indebledness by
w';a eof! rsgrgae(%g{vecdenor extengion without releasing Grantor from th obligations of this Assignment or liabitity
under n BSS,

Time 8 of the Essence. Time is of the assence in the performance of thiy Assignment.

Walvar of Homestead Exemplion. Gramor hereby releases and waives il ffﬁhls and benefits of the
homestead exemption faws of the State of illinois as 1o all Indebledness secured Gy this Assignment,

Walvers snd Consents. Lender shall not be deemed to have waived any rigits wader this Agsignment (or
undar the Related Documents) uniess such waiver Is in wriling and signad by Lender. No delay or omission
on the part of Lender in exercising anY right‘ shall operale as a waiver of such ngiit Ge-any other right, A
waiver by any party of a provision of this Assignment shall not constitute a waiver of o riejudice the pariy's
nght otherwise to demand strict compliance with thal provision or any other provision,” ‘N prior waiver
Lender, nor anry course of dealing between Lender and Grantor, shall constitule a waiver-o’ any of Lender's
rights or any of Grantor's obligations as to any fulure transsctions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any wnstance shall not constitute continuing
consent to subsequent instances where such cansent is requirad.

EACH GAANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES YO ITS TERMS.

GRANTOR:
" - /)
) } y
x e /mn\ CL
Sung Nam Oh
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Buck Ja Oh

INDIVIDUAL ACKNOWLEDGMENT

STATE OF TlLimors y

) 88
COUNTY OF Coar )

On this day before rre “he undersigned Notary Public, personailly appeared Sung Nam Oh and Duck Ja Oh, to .
me known to De the indivicluals described in and who executed the Assignment of Rents, and acknowledged that =
they signeg the Assignment as their free and veluntary act and deed, for the uses and purpgses therein

mentioned,

Given under my hand and officidl deal this 10" aayot _ May 19 A4,
p ——

By A@/W«@i—)ﬁw L2 Residing at

!W‘MNWJ‘NM’VNWVV\AW‘
SR 00 N RY RTINS A

, SRMENTIIA .

: NOYARY PUBLIC, STATE O Al

My Coomiession Dxer s 000y 6/
» ;
WW*M’

Notsry Public in and for the State of

My commission expires
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