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MORTGAGE

THIS MORTGAGE IS DATED APRIL 30, 1996, between JAMES C ALMDALE and KAREN M ALMODALE,
HUSBAND AND WIFE, whose address is 595 CARRIAGEWAY CRIVE, BUFFALO GROVE, Il 60059 (referred to
helow as “Grantor”): and HARRIS BANK GLENCOE-NORTWGROOX, N.A., whose address ia 333 PARK
AVENUE, GLENCOE, IL 60022 (referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Granlor mortgages, virrranta, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real pregcrty, together with all existing or
subsequently erected or aflixed buildings, improvements and fixtures; all eactements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock-in utilities with ditch or
irrigation rights): and all other rights, royaities, and profits relating to the real property, inciuding without limitation
all minerals, oil, gas, gecthermal and similar matters, localed In COOK County, State oi illinois (the "Real
Property"):

LOT 301 IN MILL CREEK UNIT #3, BEING A SUBDIVISION OF PART OF SECTION & TQWNSHIP 42
NORTN, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address I8 commonly known as 535 CARRIAGEWAY DRIVE, BUFFALD GROVE, IL
80089. The Real Property tax identification number is 03-08-414-014.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and 1o all leases ol the Prapeny and
alt Renis from the Property. In addition, Grantor grants to Lender a Unifarm Commercial Code security inlerest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. Alf references 1o dollar amounts ghall mean amcunts in tawlul money of the United States of America.

Existing indebtedness. The words "Existing lndebtedness™ mean the indebledness described below in the
Existing Indebledness section of this Morigage.
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Grantor. The word "Grantee” means JAMES C ALMDALE and KAREN M ALMDALE The Grantor'is the,
morigagor under this Mongage. =

Guarantor. The word "Guarantor” means and includes without limitation sach and al' of the guarantors,
sureties, and accommodation parties in cennection with the indebtedness,

improvements. The word “Improvements” means and includes without limitation all existing and future
improvemants, buildings, structures, mobite homes aftixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property. :

indebledness. The word "Indebtedness” means all piincipal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge cbligations of Grantor or expenses incurred by Lender
1o enforce obligations of Granlor under this Mortgage, together with interest on such amounts as provided in
this Mortgagz. A no time shall the principsl amount of Indebtedness secured by the Mortgage, not
including suma_ aovanced to profect the securiiy of the Mortgage, exceed the note amount of $10,000.00.
Lender. The word "cender” means HARRIS BANK GLENCOE-NORTHBROOK, N.A, its successors and
assigns. The Lendat.iy tie mortgagee under this Mortgage.

Mortgage. The word “Mcrigage” means this Morgage between Grantor and Lender, and includes without
limitation 2l assignments aid zecurily interest provisions relating to the Personat Property and Rents.

Note. The word "Note" means 'he promissory note or credit agreement dated April 30, 1996, in the original
principal amount of $10,000.00 ‘rom Grantor 10 Lender, logether wiln all renewals of, extensions of,
modifications of, refinancings of, conuolidations of, and substitutions for the promisgory note or agreement.
The interest rate on the Note i3 a variable ierest rate based upon an index. The index currently is 8.250%
per annum. The interest rate to be applied n/the unpaid principal balance of this Mortgage shall be at a rate
of 1.000 percentage point{s) over the Index, subject-however to the following maximum rale, 1esulting in an
initiat rate of 9.250% per annum. NOTICE: Unde' no circumstances shall the interest rate on this Mortgage
be more than (except for any higher default rate sanwn below) the lesser of 18,.000% per annum or the
maximum rate allowed by applicable law. The Note is payaz!e in 83 monthly payments of $162.03 and a final
estimated payment of $161.73. The maturity date of this Mcitgange is Aprit 30, 2003. NOTICE TQO GRANTOR:
THE NDTEP ONTAINS A VARIABLE INTEHEST RATE.

Personal Property. The words "Personal Property” mean ail 'ﬁu.oment. fixtures, and other articles of
Bevaonal propeny now or herealter owned by Grantor, and now or_hereafter arlached or affixed (o the Real

roperty; together with all accessions, parts, and additions to, all replaceaignts of, and all substitutions for, any
of such property; and together with all proceeds {including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Propeity.

Property. The word "Property” means callectively the Real Property and the Personal Propenty.
0 Real Property. The words "Real Property” mean the properly, interests and rights described above in the
T "Grant of Mortgage” section.

L84 Related Documents. The words "Relaled Dccuments” mean and incClude without imiation all promissory
! notes, credi ggreemems. loan agreements, envirgnmental agreements, guaranties,” cocurity agreements,
{w mortgages, deeds of trust, and all other instruments, agreements and documents, whetter now ar hereafter

o existing, executed in connecuon with the (ndebtedness.
, Renis. The word "Rents™ means all present and hulure rents, revenues, income, issues, royaities, profits. and
% cther benefils derived trom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLL.OWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform alt ot Grantor's otugations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the lollowing provisions:
Possessicn and Use. Until in default, Granter may remain in possession and conirot of and operate and -
manage the Propenty and coliect the Renls from the Froperty.

Duty to Maintain. Grantor shall maintain the Progerty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.
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Hazardous Substances. The lerms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
threatened release,” as used in this Mortgage, shall have the same meanings as &ot forth in the
Comprenensive Environmental Response, Compensaiion, and Liabiliay Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEACLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SAﬁtA ), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Congervation and Recovery Act, 42 U.5.C. Secticn 6901, &t seck. or other applicable stale or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also inciude, without limitation, petroleum and petroleum b¥-products or any fraction thereuof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Propenty, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste Or substance by any person on, under, about or from the Property;
{b) Grantor has no knowiedge of, or reason 10 believe that there has been, except as previously disclosed (0
and acknowledged gg Lender in writing, () any use, generation, manulacture, storage, treatment, disposai,
release, or thiealened release of any hazardous'waste or substance on, under, about o trom the Propertnbv
any prior owners or accupants of the Propencr or (Ig any actual or threatenea litigation or claims of any kind
by any persor ielating to such matters; and (€) Excepl as previously disclosed to and acknowledged by
Lender in wriang, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generae. manufacture, siore, treal, dispose of, or reiéase any hazardous wasle or substance on
under, about or frory the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, s'aw, and local laws, regulations and ordinances, includin without limitation those laws,
regulations, and ordinaries described above. Grantor adthorizes Lender an it6 agents to enter upon the
Broperty tc make such.iicpections and tesis, at Grantor's expense, as Lender mazf deem appropriate to
determine compliance of «he Property with this section af the Mortgage. Any inspections or tests made by
Lender shail be for Lander’s purposes only and shall not be consirued lo create any responsibility or liability
on the part of Lender to Grantor or 1o any other parson. The representations and warranties contained herein
are based on Grantor’s due dinpanza in investigating the Propery for hazardous waste and hazardous
substances. Grantor hareby (a) reieases and waives any luture Claims against Lender for indemnily or
conlribution in the event Granior becaines liable for cleanup or other costs under any such iaws, and " (b)
agrees to indemnity and hold harmiass Lendsr against any and all claims, losses, liabilities, damages
enalties, and expensas which Lender ray directly or indirectly sustain or suffer resulting from a breac of
his section of the Morigage or as a consequence of any use, generation, manulacture, smrage, disposal,
release r threatened release occurring priorto Grantor's ownership or interest in the Property, whethar or not
the same was or should have been known 1 Gramor. The provisions of this seclion of the Morigage
including the obh(i‘atnon to indemnify, shall survivaine payment of the Indebledness and the salistaction an
reconveyance of |

e fien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whelher by foreclosure or Oltherwise.

Nuisance, Waste. Grantor shall not cause, conduct or [3e«nil any nuisance nor ComM, permit, or sufer any
stripping ©f or waate on or to the Property or any partion ot Proparly. Without limiting the generalily of the
foregoing, Granlor will not remove, of Erant 10 any other ‘party the right ta remove, any timbei, minerals
(including oit and gas), soil, gravel or rock producta without the Lrior written consent ol Lender.

Removal of Improvements. Grantor shall nol demolish or remove any Improvements from the Reai Property
without the prior written consent of Lender. As a condition ta the vemeval of any Improvements, Lender m_aK
require Grantor o make arrangements salisfactory to Lender ‘1. replace such improvements wn
Improvements of at least equal value.

Lender’s Ri?hl to Enter. Lender and ils agents and representatives may rier upon the Heal Property at all
reasonable limes 10 attend to Lender's interesis and 1o inspéut the Propeiy for purposes of Grantor's
compliance with the lerms and conditions of this Mortgage.

Com’pll_ance with Governmental Requirements. Grantor shall cromptly comply wih all taws, ordinances, and
requlations, now of hereafter in effect, of all governmental authorilies applicable to tha t>a or ocLupancy of thee s
Praperty. Granltor may contest in good faith any such law, ordinance, or regulation an withhold complianca™,
duning any proceeding, including appropriate apFeals. 50 long as Grantor has notified Lencenin writing prior 10
doing so and so long as, in Lender's sole opinion, Lender's interests in the Propertr are-nol jeopardized. +)
Lender may require Grantor to post adeguate securily or a surely bond, regsonably satisfactory 10 Lender, to= ¢
protect Lender's inlerest, r

Duly to Protect. Grantor agrees neither to abandon nor leave unattended the Properly. Grantar shall do all -
other acts, in addition 1o those acts set forth above in this section, which from the character and use of the-k
Property are reasonably necessary to prolect and preserve the Property. U

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writtén consgent, of alt or any
part of the Real Property, or any interest in the Real Property. A "sale or transier" means the conveyance of Real
Property or any fight, litle or interest therein; whether legal, beneficial or equitable; whether voluniary or
involuntary; whether by cutright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interast with a term graater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
benelicial intarest in or 1o any land trust holding tile 1o the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor is a corporation, pastnership or limited liability company, transler also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited kability company interests, as the case may be, of Grantor. However, this option shall not be exercised
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by Lender il such exercise is prohibited by federal Jaw or by lllinois law.

&A)r(tEs AND LIENS, The following provisions refating to the taxes and liens on the Fropery are a part of this

ortgage. ‘
Peyment. Grantor shall pay when due (and in all events prior 10 delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and ghall pay when due all claims for work done ont or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over of equal !0 the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due. except for the Existing
indebtedness referred to beiow, and except as atherwise provided in the following paragraph. :

Hlﬂ:\!"To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faiih dispute over the obligation 1o pay, 50 long as Lender’s interes! in the Property is not éeo ardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Granior has notice of the filing, secure the discharge of the lien, or if
requested by .ender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory tu-Lender in an amount sufficient to discharge the lien dolus an\i‘ CoSts and attorneys' fees or othes
charges that czuid accrue as a rescit of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself any l.ender and shail satisfy any adverse judgment before enforcement against the Property.
Grantor shall naire Lender as an additional obligee under ary surety bond furnisned in the contest
proceedings,

Evidence of Payment.” Grantor shail upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmants and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taze¢s and assessmants against the Property. :

Notice of Construction. Grantor shail notity Lender at least fifteen {15) days belore any work is commenced.
any services are furnished, or any/naterials are supplied to the Property, if any mechanic's lien, materialmen's
lien, or other lien could be assertec on account of the work, services, or materials and the cost exceeds
$10,000.00. Grantor will upon requeat of Lender furnish to Lender advance assurances salisfactory to Lender

that Grantor can and will pay the cost ol suth improvements. .
hF""R{}PEFIW DAMAGE INSURANCE. The follcwing pravisions relating to insuring the Property are a pan of this
ortgage.
Maintenance of Insurance. Grantor shall procdre, and mainiain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sutici2nt to avaid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender.” Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to vzrdar. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coveraae will not be canceiled or diminished without a
minimum of three (3) days' prior written notice to Lender aid nnt containing any disclaimer of the ingurer's
fiabitity for faiture 10 give such notice. Each insurance policy-aiso shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by ary act, omission or default of Grantor of any
other person. Should the Real Property at any time become located i an area designated by the Director of -
the Federal Emer%enc Management Agency as a sget;aai flood hazzia area, Granfor agrees to cbtain and
maintain Federal Flocd (nsurance, 10 the extent such insurance is requives by Lender and is Cr becomes
available, tar the term of the loan and for the full unpaid principal balance #:-the'loan, or the maximum fimit of
coverage that ig available, whichever is less. .

Appiication of Proceeds. Grantor shall promplly notiB« Lender ot any loss or-damage io the Property if the
eslimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender’s security is imndired, Lender may, at its
elaction, apply the proveeds to the reduction of the Indebtedness, payment of any lie: <idecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to resioration and repaf,
Grantor shall repair or replace the damaged or deslroyed Improvements in @ manner sctisiactory to Lender,
Lender shall, upon salisfactory proof of such expenditure, pay of reimburse Grantor from thi2z proceeds for the
reasonable cost of repair_ar restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender urider this Mortgage, then to
Prepa?r accrued interest, and the remainder, i any, shail be applied to the principal balance of the
ndgt; ecénes‘s. It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor,

Unexpired [nsurance at Sale. Any unexpired insurance shall inure to the benelit of, and pass to, the
purchaser of the Propernty covered by this Mongage at ang trustee’s sale or other sale held under the
pravisions of this Mortgage, or at any foreclosure saie of such Property.

Compllance with ExistinP Indebtedness. During the period in which any Existing Indebtedness described
below Is in effect, cnmg 1lance with the insurance provisions comtained in the instrument evidencing such
Existing Indebtedness shalt constitute compliance with the insurance provisions under this Morigage, 1o the
extent compliance with the terms of this Mortgage wauld constitute a duplication of insurance requirement. It
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Proceeds shall apply only 1o that portion of the proceeds no! payable 10 the hoider of the Existing

ndebtedness.
EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Morigage, including any

obligation to maintain Existing Indebtedness in good standing as required below, or if any acticn or proce mgbla
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
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Bhal! not be required to, take any action that Lender deams appropriate. Any amaunt that Lender expends in so
gioing wil bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
(Fepayment by Grantor. All such expenses, at Lender's option, wiil (a) be payable on demard, {b) be added o the
aance of the Note and be apportioned among and be payable with any installment payments ta become due
Xluring either sl) the term of any applicable insurance policy or {li} the remaining term of the Nole, or (c) be
Breated as a balloon payment which will be due and Fa‘ya le at the Note's maturity. This Mortgage also will secure
Rpayment of these amounts. The rights provided for In this ’paragra h shall be in addition to any other righls or any

remedics 1o which Lender may be entitied on account of the default. Any such action b% ender shall not be
4 construed as curing the delault so as to bar Lender from any remedy that it otherwise would have had.

é

BT, e

ety

1 gAS!HANTY; DEFENSE OF TITLE. The tollowing provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable titie of recard 1o the Property in fee
simple, free and clear of alf liens and encumbrarces other than those set forth in the Real Property description
or in the Existing Indebledness section below or in any litle insurance policy, title report, or final litle opinion
issued in favor ri, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the lull
right, power, ana 3uthority ta execuie and deliver this Mortgage to Lender.

Detense of Tile. “Sudject to the exception in the paragraph above, Grantor warrants and will forever delend
the title to the Properv againat the lawful claims of all persons. In the event any action or proceeding is
commenced that quesiior.s Grantor’s title or the interest of Lender under this Morigage, Grantof shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
enlitled to panicipate in trie proceeding and 10 be represented in the proceeding by counse! of Lender’s own
choice, and Grantor will deliver or cause to be delivered, to Lender such inslruments as Lender may request
from time to time t¢ permil such:-participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regutations of governmental authorities,

EXISTING INDEBTEGNESS. The folloing pravisions concerning existing indebtedness (the "Existing
Indubtedness™) are a pan of this Morigage.
Existing Lien. The tien of this Morigage securing the indebledness may be secondary and inferiof lo an
axisting len. Gramior expressly covenanis-apy agrees o pay, o see to the payment of, the Existing
indabledness and to prevent any default on such indebtedness, any default under the nstruments evidencing
such indebledness, or any defauli under any security dusuments for such indebtedness.

Default, If the payment of any installment of principai-or-any interest an the Existing Indebledness is not made
within the time required by the note evidencing sucn..ndebledness, or should a default occur under the

instrument securing such indebtedness and nol be cured during any applicable grace period therein, then. at
the ootion of Lender. the Indebtedness secured by this Moryage shall become immediately due and payable,

and this Mortgage shall be in default.

No Maditication. Grantor shall not enter into any agreement witlitne holder of any mortgage, deed of trust, or
other security agreament which has priority over this Mongage t(?’ which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. " Grantor shall neither reques! nor accept
any future advances under any such security agreement without the priorawritten consent of Lender,

CONDEMNATION. The following provisions reiating 10 condemnation of the Froperty are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at ils ¢iection require that all or any
riion of the nat {Jroceeds of the award be applied 10 the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award atier paymert ol all reasonable costs,

expenses, and artorneys’ fees incurred by Lender in connaction with the condemnatio:.

Proceedings. f any proceeding in condemnation is filed, Grantor shall promptly notify Londer in writing, and
Grantor shall promplly take such steps as may be necessary to delend the action anc_optain the award.
Grantor may be the nominal Eany in such praceeding, but Lender shaill be entitled to paricipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

cause to be deliverad 10 Lender such instruments as may be requested by it from time 1o tine to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmentat taxes, lees and charges are d pan of this Mortgage:

Current Taxes, Fees and Charq‘ea. uPon reques! by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action Is reguestad by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimbursa Lender for ail \axes, as described below, to?ether
with all expenges incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fcﬂowénF shall constitute taxes ta which this section applies: (a) a specific tax upon thig type of
Mo_rtﬂage or upon afl or any pan of the Indebtedness secured by this Moﬁgarge; b) a specific tax on Grantor
which Girantor is authorized or required to deduct from payments on the Indeblednass secured bY this type of
Mortgag!e: {c) & tax on this type of Mortgage chargeabls against the Lender o the holder of the Note; and %ﬁ)
a specinic tax on ali or any portion of the Indebtedness or on payments of principal and interest made by

Grantor.

Subsequen! Taxes. I any tax to which this section_applies 18 enacted subsequent 1o the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

i
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exarcise any or all of itg available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes delinquent, or &b).comeszs the tax as growded above in the Taxes and
; ieil:?s %ecnon and deposits with Lender cash or a sufliciem corporate surety bond or other security satisfactory
0 Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage. .

Security Agreement. This instrument shall constitute a security agreement ta the extent any of the Property
constitutes lixtures or .othe:)gersonal propeny, and Lender shali have all of the rights of a secured pasty under
the Uniform Commercial Code as amended fiom time 1o 1ime.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and lake whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Renis and
Personal Property. [n addition to.reccrdma this Mongage in the real property records, Lender may, at any
time and without further authorization from G.antor, file executed counterpans, copies or reproductions of this -
Mun[gage as 7 taancing statement. Grantor shall reimburse Lender for ali expenses incurred in perfecting or
comtinuing this cecurity interest.  Upon delault, Grantor shall assembie the Personal Property in a manner and
at a place reascnsbly convenient to Grantor and Lender and make it available to Lender within three {3) days :

after receipt of wrtte) demand from Lencer.

Addresses. The rwailion addresses of Grantor (debtor) and Lender {secured pany), from which information
concerning the security irterest granted by this Mon%age may be obtained {each as reguired by the Uniform
Commercial Code), are as'stzied on the first page of this Mortgage. :

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foilowing provisions relating to further assurances and -
attorney-in-fact are a part of this Mortaage. =

Further Asaurances, At any limg; 2ad from time to lime, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made,¢xecuted or delivered, to Lender or to Lender's designee, and when
requéesied by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such ofiices and places as Lenugr may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, finansing slatements, continuation statemems, instruments of further
assurance, certificates, and other documents 2€ may, in the sole apinion cf Lender, be necessary of desirable
in order to effectuate, complete, perfect, continie, or preserve (a) the obligations of Grantor under the Note, |
this Mortgage, and the Related Cocuments, and {7 1he liens and security interests created by this Morngage
on the Property, whether now cwned ot hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reiraburse Lender for ali costs and expenses incurred in
connectton with the marters referred (o in this paragrap.

Atiorner-ln—-Fac‘l. If Grantor fails to do any of the things reierred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Grantor's e«jpense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in~-fact for ibo purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary 2r desirable, in Lender's sole oginion, to
accomplish the matters referred 1 in the preceding paragraph.

FULL PEAFORMANCE, If Granlor M)ays all the Indebtedness when due, 27w ctherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver ' Grantor a suitable satisfaction of
this Mortgage and suilable staiements_of termination of any financing staierient on file evrdepcmrf; Lender's
security inierest in the Rents and the Personal Property. Grantor will pay, it peimitted by applicable law, any
reasonable termination fee as determined by Lender trom time to time. if, however, payment is made by Grantor,
whether volunitarily or otherwise, or by guaranior or by any third party, on the Indeuiedrzss and thereafter Lender
is torced to remit the amount of that payment {a) to Grantor’s trustee in bankruptcy or (0 ahy similar person under
any federal or state bankruptcy faw or law for the relief of debtors, (b) by reason of any jud;yment, decree or order
of any count or administrative body having jurisdiction over Lender of any of Lender’s properv, or () by reason ot
any settlement or comprise of any claim made by Lender with any claimant (mclude withcu! iimitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage-2:d this Mortgage
shall continue {0 be effective or shall be reinstated, as the case may be, notwithstanging any carcellation of this
Mortgage or of any nate or other instrument or agreement evidencing the Indebtedness and the Froperty will
continue to secure the amount repaid or recovered 1o the same extent as it that amount never had been originally
received by Lender, ang Granter shail be bound by any judgment, decree, order, seftlement ar compromise

relating to the Indebtedness or 10 this Maortgage.
DEFAULT. Each of the fallowing, at the option of Lender. shall constitute an event of default ("Event of Default™)
under this Mortgage:
Default on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Default on Other Payments. Failure of Grantor within the time required Dy this Mortgage to make any
pra}ynl}ent for 1axes or insurance, or any other payment necessary 1o prevent fiting of or to etfect discharge of
any lien,
Complience Defsult. Failuie of Grantor to comply with any other term, abligation, covenant or candition
contained in this Mortgage, the Note or in any of the Related Documents.
False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Martgage, the Note or the Related Documents is false or misleading ‘in any material
respect, either now or at the fime made or furnished.

Defactive Collateralization. This MortPage or any of the Related Documents ceases to be in full force and
eftect (including faliure of any coflateral documents 1o create a valid and perfected security interest or lien) at
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any time ang for any reasaon.

Death or Insolvency. The death of Grantor, he insalvency of Grantor, the aPpoinlment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type ol creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forteiture, etc. Commencement of foreclosure or forfeilure proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor of by any governmental
agency against any of the Property. However, this subsecticn shall not appt?r in the aven! of a good faith
dispute by Grantor as to the validily or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantar gives Lender written notice of such claim and furnishes reserves
or a suraty bongd for the claim satislactory to Lender.

Aresch of Other Agreemeni. Any breach by Grantor under the terms of any other agreement belween
Grantor and Lendar that is not rémedied within any grace period rovided therein, including without limitation
f\r;y agreement concerning any indebtedness or other obligation of Grantor to Lendler, wheather existing now of
ater.

Existing Indeicte dness. A delauit shall occur under any Existing Indebtedness o under any instrument on the
Property securing-any Existing indebtedness, or cammencement of any suit or other action to foreclose any
exisling lien on tha vroperty.

Events Atfecting Grarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the

indebtedness or ary Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabitity
under, any Guaranty ot thendebledness.

Insecurity. Lender reasonzoly deems itself insecure.

| RIGHTS AND REMEDIES ON S=FAULT, Upon the occurrence of any Event of Default and at any time thereaher,
Lender, at its option, may exercise iny one of more of the following rights and remedies, in addition 0 any ather
4 rights of remedies provided by law:

Acceierate Indebledness. Lender stall have the right at its opfion withoul notice to Grantor to declare the
entire Indebledness immediately due and.payable, including any prepayment penalty which Grantor would he
required 10 pay.

UCC Remedies. With respect 1o all or arpr ourtof the Personat Proparty, Lender shall have aif the rights and
remedies of a secured party under the Uniform Sommercial Code.

Collect Rents. Lender shalt have the right, withoat notice 10 Grantot, {0 take possession of the Property and
collect the Rents, including amounts past due ard unpad, and apply the net proceeds, over and above
Lander's costs, against the indebtednees. in furtherénca.of thjs ri?ht. Lender may require any tenant or other
vser of the Propert?/ to make payments of rent or use ‘ees directly to Lender. [t the Rents are collected by
Lender, then Granlor irrevotably designates Lender as /rantor's aftorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and ‘o negotiaie the same and colfect the proceeds.
Payments by tenants or ather users to Lander in response to Lunder's demand shall satisfy the obligaticns for
which the payments are made, whether or not any proper grounde. for the demand existed. Lender may
exercise its rights undar this subparagraph either in person, by agent, ¢r through a receiver.

Mortgagee in Possession. Lender shall have the right to be ptaced =s mongagee in possession or 10 have a
receiver appointed to take possession of all or any part of the Property, wik the power 10 protect and preserve
the Praperty, to operate the Preperty preceding foreclosure or sale, and tu collect the Rents from the Property
and apply Whe proceeds, over and above tha cost of the receivership, agding! the Indebtedness. The
mortgagee in POSSESSIOn Of receiver may serve without bond it permilted Ey law. Lender's right 10 the
appointment of a receiver shall exist whather or not the apparent value -0 tha Property exceeds the
Indebtedness by & substantiai amount. Employment by Lender shall not disqualify a pareon from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's intercst in ail or any pan of
the Property.

Deficiency Judgment. It permitted hy appiicable law, Lender may obtain a judgment [0iany d,eliciency@
remaining in the Indebledness cue to Lender atter application of all amounts received from the exercise of the! 5
rights provided in this section. 3

Other Remedies. Lender shali have all cther rights and remedies provided in this Morigage or the Note or™ §
available at law or in equity. )

":‘
o~
Sale of the Property. To the extent permitted by applicable law, Grantar hareby waives any and all right 10 A
have the property marshalled. In exercising its rights and rermedies, Lender shall be free to gell all or any part~»
of the Property together or separately, in one sale or by separate sales. Lender shall be antilled to bid at any_ ;
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice af the time and place of any pubiic sale of the

Perscnal Property or of the time afler which anr private sale or other intended disposition of the Personal
Property is lo be made. Reasonable notice shall mean notice piven at least ten (10) days before the time of
tha sale or disposition,

Walver; Election of Remedies. A waiver by any party of a breach of a provision of Ihis Mortgage shali not
constitute a waiver of or prejudice the pany's rights otherwise to demand strict com liance with that provision
ot any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take acticn o perform an obligation of Grantor under this
Mortgage aher failure of Grantor to perform shall not aflect Lender's right to declare a default and exercise its
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remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender instituites any suit or action to enforce any of the terms of this
Monga?g. Lender shail be eniitied to recover such sum as the court may adiudge reasonable as attorneys’
fees af irial and on any appeal. Whether ar not any court action is involved, all reasonabie expenses incurred
by Lender thar in Lender's opinion are necessaqir al any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
Irom the date of expenditure until TEREIG at the rate provided for in the Note. ExFenses covered by this
Paragraph inciude, without limitation, however subject 1o any limits under applicable law, Lender's attorneys'
ees and Lender's legal expenses whether or not there is & lawsuit, including attorneys’ fees for bankruptcy
proceedings {including effots to modiiy cor vacale any automalic stay or sngqnctrong appeals and any
anlicipated post-judgment collection services, the cost nf searching records, obtamm% title repons {including
foreclosure reports). surveyors’ repons, and appraisai fees, and tile insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ail cther sums provided by law. _

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation an

notice of default.and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shafl
be effective when-actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be dremed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, dircctad ta the addresses shown near the b"-‘%‘"”'”g of this Mortgage. Any party may change its
address for notices unzei this Mortgage by giving formal wriften notice to the other parties, specdzmg that the
urpose of the noticeis o chan%‘a the party’s address. All copies of notices of foreclosure from the hoider of any
ien which has pricrity over inis Mortgage shall be sent to Lender's address, as shown near the beginning of this

Morigage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. .

MISCELLANEQUS PROVISIONT. Tne foliowing miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgage, (ogather with any Related Documents, conslitutes the entire understanding and
agreement of the parties as (o tne matters set forth in this Mortgage. No aiteration of or amendment tc this
ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment,

Applicable Law. This Morigage has bee: delivered {o Lender and accepled by Lender in the State of '
Mincls. This Mortgage shail be governed 7 and construed In accordance with the lawa of the State of

ilinois.
Caption Headings. Caption headings in this Moitoape are for convenience purposes only and are not to be
used 1o interpret or define the provisions of this Mortgao2.

Merger. There shall he no merger of the interest or estats created by this Mortgage with any other interest o
estafe in the Property at any time held by or for the beret! of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. All abiigations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means t'iat zach of the persons signing below is
responsible for all obligations in this Mortgage.

Severabliity. it a court of competent jurisdiction finds any provision of this Mortgage to be invalid or -
unenforceable as {o any person or circumstance, such finding shali rot-fender that provision invalid or
unenforceable as to any olher persons or circumstances. I feasible, any such offending provision shali be .
deemed 10 be moditied to be within the limits of enforceability or validity, however, it the olfending provision
cannot be so modified, it skall be stricken and all other provisions of this Moricage in all other respects shali
remain valid and entorceable.

Succesaors and Assigns. Subject to the limitations stated in Ihis Mortgage on traisfzr o Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parfies, their succescars and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with reference to this Mortgage and the indebiodiess by way of
forbedrance or extension without releasing Grantor from the obligations of this Mortgage or lizoility under the

Indebiedness.
Time ia of the Esgence. Time is of the essence in the performance ot this Morigage.

Waiver of Homestead Exemptian. Grantor hereby releases and waives all rignts and benetils of the
homestead exemption laws of the State of Illinois as to ail Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed 10 have waived an{ rights under this Mortpage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xermsm%.any right shall o|perate as a waiver of such right or any other right. A waiver by
any party of a pravision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's sights or any of
Granlor's oohgiauons as to any future transactions. Whenever consent py Lender is required in this Mongage,
the gramm%o such consent by Lender in any instance shail not constitute continuing consent to subsequent

instances where such consent is required.
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CH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
ANTOR AGREES TO ITS TERMS,

ANTOR:

aﬁ_{/f_é{n‘”(_//,{//.é

. JAMES C ALMDALE

,‘ "/ . B A~ 1 ) 1" e
SN Cew) il N (e

KAREN M ALMDALE

o

NIWVIDUAL ACKNOWLEDGMENT

ATE OF _ RN I AL )
| ) 88
UNTY OF (e ol S

this day belore me, the undersigned Notary Public, pe sonally appeared JAMES C ALMDALE and XKAREN M
MDALE, 16 me kncwn to be the individuals described in and who executed the Mortgage, and acknowledged
t they signed the Morigage as their free and voluntary aci and deed, tor the uses and purposes therein

intioned, ;
/ oyl

yen under my hand and omclal sealthis "~ | dayof _ [V 1 .7¢ 19 77

1
Z/*” Ao/ '5 A /AZ?‘ j/fnealdlnga!

tary Public in and for the State of _._.__1 T

1] ‘ - ,-—-——df/‘*" ‘,--: ’
 commiesion expires / / / ! , / /|. Ly / e
I
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