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Loan Number:

Mortgage 11102001702 _,.ﬁ’

THIS MORTGACGE ("Securlty Instrument') is given on __May 04, 1996 . The mortgagor is

BERNARDINQ GAY (AN, JR AND LAURA GUERRERQ-GAYTAN, HIS WIFE
L {"Borrawer'},

This Security Instrument s glven to _The First National Bank of Ghicago .
which ls a __National Bank” " organized and existing under the faws ot the Ynited States of Amen —
whose address Is One First National Plaza, Chicago . litnolg _BOBTQ _{"Londar"). Rorrower owes
Lender the principal sum of Ten Thousand and No/100 — .
Dollars (U.S. § 10,000.00 " This dabl is avidenced by Barrower's note dalei the same date as this
Security Instrument {"Note"), which provides for monthly payments, with tha full deby, If not paid earller, dus and
payable on __05/18/0} . TrieSocurity Instrument securas to Lender: (a) the repayment of the dabt
evidenced by tha Nots, with interest, and ali ronewals, extensions and maodtfications; (b) the paymant of all pther
sums, wih interest, advanced under paragraph ” 1o protect the security of this Security Instrument; and (c) the
perormance of Borrower's covenants and agreomaris under this Security Instrument and the Note. For this
purpose, Barrownr does hereby mortgage, grant and convay 1o Lendar the following described property located In
CQOR County, litinals:

LOT 71 {N BRAMBLEWQQD PHASE 1, BEING A SUBDIVISION OF PART OF THE
WEST 1,2 OF SECTION 18, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

Parmanant Tax No.: 28-18-304.017
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which has the address of 6849 156TH P QAK FOREST, IL 604521594 -
(‘Propeny Address’):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rants, rayaltlas, snineral, oit and gas rights and profits, water rights and stock and alf fixtures now or
heraafter a part of the property. All teplacements and additions shall also be covered by this Security Ingtrument.
Al of the foragoing is referred to in this Security instrumant as the *Property”.

BORROWER COVENANTS that Borrower Is lawtully seised of the astats hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty 1s unencumbered, except for encumbrances of
record. Borrower warrants end will defend generally the title to the Property agalnst all claims and demands,
subject to any epzumbrances of racord. There Is a prior martgage from Borrower 1o GH RENTI
MORTGAGE CURP dated 03/22/96 __and recorded with the COOK _ County Recorder of
Desds on_03./29/% . as document number 96:25044 . (‘Prior Mortgaga"):

THIS SECURITY INSYSLIAENT combinas unifarm covenants for national use and non-uhiform covenants with
limited variations by jurisdiction: ts constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrewrr nind Lendar covenant and agres as follows:

1. Payment of Princips) and Intere.t; Frepayment and Late Charges. Borrower shail promptly pay when
dus the princlpal of and interest on the dabt evidanced by the Note and any prapayment and lale charges due
under the Note.

2. Application of Payments, Unless appiicable law nrovides otherwise, all payment recelved by Lender under
paragraph 1 shall be appilad; first, to accrued interest; second, to past dus insurance; third, to current billed
Insurance; fourth to past due principal; fith, to current billsd principal; sixth, to charges; seventh, to principal dus;
and fast, to accrued but unbliled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessmants, zharges, fines and impasitions attributable to
the Property which may attain priority aver this Security instrument’ and (easehoid payments or ground rents, i
any. Borrower shall pay them on time diractly to the parson owwu pavmant. Upan Lender's request, Borrower
shall promptly furnish to Lander all notices of amounts to be paid under this raragraph and shall promptly turnigh
to Lender racelnts ovidencing the payments.

Botrower shall promptly discharge any lien which has priority over this Seci:itvinstrument except for the Prior
Mortgage uniess Borowaer: () agrees n writing to the payment of the obligation secured by the lien in & mannar
acceptable to Lender; (b} cuntests in good falth the lien by, or dafends agalnst enfcreement of the lien in, legal
procesdings which in the Lender’s opinion oparate to prevent the anforcamant of the lien ur torfefture of aoy part of
the Property; of (c) securas from the holder of the lien an agreemant satisfaciory 1o Lender euozrdinating the tien to
this Security Instrument. If Lender determines that any part of the Property Is subject 10 afizn which may attaln
priority over this Security tnstrumant except for the Prior Marigage, Lender may give Barrawer a nclice identitying
the lien. Borrowar shall satisty the lian or take one or more of the actions set forth above with 10 davs.of the giving
of notica.

4, Hazard insursnce. Borrower shall keen the improvemsnts now existing or heteattar erected on the
3 Property insured against loss by fire, hazards Included within the term “gxtended coverage” and any other hazards,

including floods or tiooding, for which Lender requires Insurance. This insurance shall be maintained in the
VY amounts and for the periods that Lender requires. The insurance carrigr praviding the insurance shall be chosen
Y by Borrowar subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
- coverage deacribed above, Lendar may, at Lender's option, obtain coverage to protect Lender's rights in the
f Property in accordance whh paragraph 6.
a" Al insurance policles and renewals shall be acceptable lo Lender and shall include a slandard mortgage
clruse. Lendar shali hava the right to hold the policies and ranewals. If Lender requires, Borrower shall promptiy
give (o Lender all recelpts of paid pramiums and renawal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carriar and Lander. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender ang Borrower otharwise agree in writing, insurance proceeds shall be applied to restoration or
rapair of tha Property damagec, If the restoration of repair is economically feasible and Lender's security Is not
lassenad. f the rastoration or repair is not aconomically feasible or Lender's security would be lessened, the
Insurance proceeds shall be applied to the sums secured by this Sacurity Instrument, whether or not then due, with
any excess paid to Borrowar. |t Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 1o settla a claim, then Lender may collect the Insurance proceeds.
Lender may use the proceeds 1o repair or restore the Property or 10 pay sums secured by this Sacurity Instrument,
whethar or not then due. The 30-dav perlod wili begin whert the notice is given.

Unless Lender and Barrower otherwise agree In writing, any application of proceeds 10 principal shall not
axtend or postpone the due date of the monthly payments referred 1o in paragraph 1 or change the amount of the
payments. If undar paragraph 20 the Property Is acquired by Lender, Borrower's right to uny Insurance poficies
and proceeds rezulting from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition.

5. Praservat’or-and Malntenance of Property; Borrower's Application; Leassholds. Borrowar shall not
destroy, damage c:-euhstantially change the Praperty, allow the Property to detericrate or commit waste.
Borrower shall be in aefzit o any forfaiture action or proceeding, whethar civil or criminal, Is begun that in Lender's
goad falth judgment couid result (n forfeiture of the property or otherwise materlally impair the lien created by this
Security instrument or Lende:'s security interest. Borrower may cure such a default and relnstate, as provided in
paragraph 16, by causing tha action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfefture i 2n= Borrower's Interest in the Property or other material impairment of the lian
created by this Security Instrument Or Lender's securlty interest. Borrower shall alsc be in default i Borrower,
during the ioan application process, gate materlally false or inaccurate kformation or statements to Lender (or
falled to provide Lerder with any material Inforriation) in connection with the foans evidenced by the Agreement. if
this Security Instrumant Is on leasehold, Borrcwer shall comply with the provislons of the lease, and i Borrower
acquires fee title (o the Propenty, the leasehold arc Tee tille shall not merge uniess Lender agrees to the merger in
writing.

6. Protection of Lender's Rights in the Property. -l Dorrower talls to perform the covanants and agreements
contalned in this Securlty Instrument, or there is a legal praraading that may signiiicantly affect Lendor's rights in
the Property (such as proceeding In bankruptcy, probate, for coriamnation or to enforce laws or regulations), then
Lender may do and pay for whatever Is necessary 1o protect tha va'ue of the Property and Lender's rights In the
Property. Lendar's actlons may Inciude paying any sums securad ty a lien which has priority aver this Security
instrumant, appearing In count, paying reasonable attornays’ lees and entering on the Property 1o make repalrs.
Although Lender may take actlon under this paragraph 6, Lender does noi-hrva to 00 80.

Any amounts disbursed by Lender under this paragraph 6 shail bacoma cdditional debt of Borrower secured
by this Security Instrumen:. Unless Borrower and Lender agree 1o other ternis. <4 payment, these amounts shall
bear interast fram the date of dishursemaent at the Note rate and shall be payablu, wiih intarast, upon notice from
Lender 1o Borrowar requesting payment.

7. Inspaction. Lender or its agent may make reasonable entries upon and (ngpectia s of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspaction specilylng reasonable cause o+ ihe inspection.

8. Condemnation. The proceeds of any award or claim for damages, diract or consequantal, in connaction
with any contlemnation or other taking of any part of the Property, or for conveyance in tleu of caraamnation, are
heraby assigned and shall be paid to Lender.

in the svent of & total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, wnether or not then due, with any oxcess paid to Barrower. In the event of a partial taking of the
Property. uniess Borrower and Lerkier otherwiso agree In writing, the sums secured by this Securlty Instrument
shall be reduced by the amount of the proceeds muitipiled by the following fraction: (a) the total amount of the
sums secured immediataly before the taking, divided by (b) the fair market value of the Property minediately .
before the taking. Any baiance shall be paid to Borrower

It the Propenty Is abardoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oHers
to make an award or seltle a claim for damages, Borrowaer fails to raspond 1o Lender within 30 days after the date
tha notice is given, Lender is autharlzed to collsct and apply the proceeds, at its option, elther to rastoration or
repalr of the Property or to the surns secured by this Security Instrument, whethar or not then due.

Unless Lender and Borrower otherwise aQree In writing, arny application of praceeds 1o principal shall not
extend or postpone tha due date of the monthly paymants referred to in paragraph 1 or change the amount of such
payments.
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8. Borrower Not Released; Forbearance By Lender Not » Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument grantad by Lender to any successor In
interest of Borrower shall not operate to releasa the lability of the originat Borrower or Borrower's successers in
interest. Lender shall not be required to commaence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modity amartization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender In exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benelit the suiccessors and assigns of Lender and Borrawar,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security instrument but does not execute the Note: (a) is co-signing this Security
Instrumant only to mortgage, grant and convey that Borrower's interest in tha property under ine terms of this
Security Instrumant; {b) Is not parsonally obligated to pay the sums secured by this Security Instrument; and (2)
agraes that Lender-and any other Borrower may agree to extend, modlfy, forbear or maka any accommodations
with regard to tha te;m3 of this Security Instrument or the Nota withaut that Borrower's consent.

11. Loan Charge?. | the loan secured by this Securlty Instrument is subject to a law which sets maximum loan
charges, and that iaw Is finaly interpreted so that the Interest or other loan charges coliected or to be collected in
tonnaction with the loan excrerd the permitted limits, then: (a) any such loan charge shail be reduced by the
amount ngcessary to reduce tha.charge to the permitted timit, and (b) any sums already collected from Borrower
which exceeded parmitted limits wil' on refunded to Borrowar. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment 1o Borrower. I & refund reduces principal, the
reduction will be treated as a partial prape yment without any prepayment charge under the Note.

12, Legisiation Atfecting Lender's Nicine. if enactmen or expiration of applicable laws has the effect of
rendering any provision of the Nate ar this Securily instrument unentorceable according to its terms, Lender, at its
option, may requira immediate paymant in full oi ! eums secured by this Security Instrument and may invoke any
remedias permitted by paragraph 20. If Lender exarcizes this option, Lender shall take the steps spacitied in the
second paragraph of paragtaph 18.

13, Notices. Any notice 10 Borrower provided for in this 3ocurlty Instrument shall ba given by delivering it or by
mailing it by first class mail unless applicable law requires use 0 another method Tha notice shell be directed to
the Property Address or any other address Borrower designates by Jintica to Lender. Any notice to Lender shall be
given by first class mail to Lender's addrass stated herein or any /thgr address Lender designates by notice 10
Borrower. Any notice provided for in this Sacurity Instrument shall be daened to have been glven to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Securlty Instrument shall ba govatnad by federal law and tha law of the
jurisdiction in which the Property Is located. In the event that any provision or Cieusa of this Security Instrument or
the Note confiicts with epplicable law, such confiict shall not affect other provisions ¢ this Security Instrumeant or
tha Note which can be given effect without the conflicting provision. To this end iha provisions of this Security
Instrument and the Note are declarad to be sevarable.

18. Borrowsr's Copy. Borrower shall be glven one conformed copy of the Note and.of this Securlty
Instrument.

16. Transfer of the Property or a Beneticlal interest in Borrower. if all or any par of the Piaperty or any
intarest in it Is sold or transferred (or it a benaficial interest in Borrower is sold or transterred and borrower is not a
natural person) without Lender's priar weitten consent, Lender may, at its option, require immediats payment in tuil "
of all sums sacured by this Securlty instrument. Mowever, this aption shall not be exerclsed by Lender If exercise is
prohiblted by federal law as of the date of thia Security instrument.

if Londer exercises this option, Lender shall give Borrower notice of acceleration. The notica shall pravide a
perlod of nol lass than 30 days from the date the notice is dalivered or malled within which Barrowar must pay all
sums aecurad by this Security instrument. if Borrower talls to pay these suma prior to the expiratlon of this pesiod,
Lendgr may [nvoke any remedias permited by this Security Instrument without further notice or demand on
Borrawer.

_— .
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’ 17. Borrower's Right to Reinstme. ) Borrower meats certaln conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinusd at any time prior o the eariler ol {a} 5 days (or such other
period as appiicable law may specity for reinstatoment) tieforo sale of the Property pursuant to any powar of sale
contained in this Security Instrument. or (b} entry of a judgment enforcing this Security Instrument. Those
candhions are that Borrowsr: (a) pays Lender all sums which then would be due under this Security instrument and
the Note had no acceleration occurred, (b) cures any default of any other covenants Or agreemants; () pays afl
expenses incurred In enforcing this Securlty Instrument, inciuding. but not limited to, reasonable attornays’ fees;
and (d) takes such action as Lender may reasonably raquire to assure that the lien of this Securlty Inatrument,
Londar's rights In the Property and Borrower's obligalion to pay the sums sacured by this Socurity Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully etfective as is no acceleration had occurred. Howevar, this right to relnstate shall not apply in the
case of acceleration under paragraphs 12 or 6.

18. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release
of any Hazardrs Substances on or in the Property. Borrowar shall not do, nor allow anyone slse to do anything
atfecting the Prope:(y that Is in violation of any Environmental Law. The preceding two sentences shall not apply 1o
the presence, use or storage on the Property of small quaniities of Hazardous Substances that are genorally
recognized to be appropr.ate to normal residential uses and 10 maintanance of the Property.

Borrower shafl prompily 've Lender written notice af any Investigation, claim, demand, lawsuit or other action by
any governmental or requiatory agency or private pany involving the Property and any Hazardous Substance or
Environmental Law of which Beoszower has actuat knowledge. If Borrower learns, or is notitied by any governmental
or regulatory authority, that any reriovat or other remodiation of any Hazardous Substance affecting the Proparty is
necessary, Borrowar shatl promptly *ake all necessary remedia! actions in accordance with Environmental Law.
As used In this paragraph 18, “Hazarc'ous Substances™ ars those substances delined as toxic or hazardous
substances by Environmental Law and tie ic!lowing substances: gasoline, kerosene, other flammable or toxic
petroleaum products, toxic pesticides ang” fwerbicides, volatile solvents, materials contalning asbestos or
formaldehyde, and radioactive matarials. As usesn this paragraph 18, "Environmental Law" moans federal laws
and faws of the jurisdiction where the Property is lacatr.d thal reiate 1o health, safety or environmental protection.

19. No Defaults. The Borrower shali not be in dofeult of any provision ¢! the Prior Morntgage or any other
mortgage securad by the Property.

20. Acceleration; Remedles. Lender shall give notice *s Sarrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Securlty instruman® (hut not prior to acceleration under paragraphs 12
and 16 unless appiicable law provides otherwise). The notice shall szacity: (a) the default; (b) the action required to
cure the default; (c) a data, not less than 30 days from the date the notize it given to Borrower, by which the default
must be cured: and (d) that fallure to cure the defauit on or belore the-duta specified in the notica may result in
accetaration of the sums secured by this Security Instrument, foreciosure by, ludiclal proceeding and sale of the
Property. The natice shalt further Inform Borrower of the right to reinstate altur =czelaration and the right to assen
in the foraclosure proceeding the non-existence of a default or any other defense ¢! Borrower 1o acceleration and
foreclosure. ' \he defaull is not cured on or before the date spacified in the notice, i.ander.at its optiorn may require
immediate payment in ful of all sums secured by this Security Instrument withou! furhar demand and may
toraclose this Security Instrument by judictal proceeding. Lender shall be entitied to coliect ait axpenses incurred in
pursuing the remedies provided In this paragraph 20, including, but not limited to, reasonat’e attorneys' fess and
costs of tile evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 ar abandonment of the Property and at any
time prior to the expiration of any perlod of redemption following judicial sale, Lender {n person, by agent or by
judiclally appointed receiver) shaii be entitled to enter upon, lake possession of and manage the Property and to
collect the rents of the Property Including those past due. Any rents collected by Lender or the receivar shali be
appiied first 1o payment of the costs of management of the Property and callection of rents, Including, but not
limhed to, recelver's leas, premiums on recelver's bonds and reasonable atiorneys’ fees, and then to the sums
secured by this Security Instrument.

22, Release. Upan payment of alt sums secured by this Secutity Instrument, Lender shall release this Securlty
instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homastead exemption in the Proparty.

24. Riders to this Security Instrument. (f one or more riders are executed by Barrower and recorded together
with this Security Instrumaent, the covenants and agreements of each such rider shall be Incorparated into and shall
amend and supplemant the covenants and agreements of this Security Instrument as if the rider (s) were a parn of
this Sacurity Instrument. '
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
instrumept-aiid In any rider(s), executed by Borrower and recorded with the Security Instrument,

i

-Borrower

-Borrower

19pace Below Thia Line For Acknow/sgment)

This Document Prepared By: _VERONICA G. RHODES
Tha Firsi Natio~a! Bank of Chicaga

One First Natianz ™Maza Suite 0203, Chicago, (L 80670

STATE OF ILLINOIS, . (hedo
Ny 1V VT7 ey C')du* -\ur La..u.A

, , @ Notary Public in and for sald county and state, do hereby
certity that BERNARDING GAYTAN, JR /ND LAURA GUERRERC-GAYTAN, HIS WIFE

County ss;

parsonally known to me fo be the same 3erson(s) whose nameis) is (are) subscribed to thae foregoing instrument,
appeared before me this day in person, (ard_acknowledged that

signed and
delivared the said instrument as_gieq t}; treg ard voluntary act, for the uses arlt) purposes therein sel iorth.
Glven under my hand and oHiclal seal, this 2 e

_agyof l@# 1926 .
My Commission explres:

Notary Public
OFFICIAL SEAL

MARIANNE O'BRIEN VLASEK

NOYARY PLRILIC, STATE OF ILLINGS
MY COMMISSION EXPIRES 1 12849




