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AAAMTL KA MORTGAGE

THIS MORTGAGE (" Security Instiunent”s is given ar MAY 15, 1996 - The morigagor is
BROCKS P. CRANKSHAW, A JINGLE ZRRSON

(*Borrower™). This Security Instrument is given o NG#%EST MORTGAGE, INC.

which is organteed and existing nder the laws of THE STATR (07 _CALIFORNIA , tteed whose
address is NORWRST MORTGAOX INC.,, P,0. BOX S137, OFs MOINES, IA 503065137

Lgmler”). Borrower owes Lender the prineipal sim vl
TNO HUNDRED PORTY ONE THOUSAND POUR HUNDRED TWENTY PFLVX AND 00/100

pollars (1.5, §7***241,425.00 .

This debt is evidenced by Burrower's note dated the s date s this Seoueizy Istratment ("Note™), which provides for
oty pavments, with the Rl debt, it not puid caclier, due and payable on JUNEQL, 2026
This Securiy Instrwnent seeures 1o Lender: () the repaymient of the ded evidenved by Sie 2aote, with interest, and afl rcm-wuls(
extensions and toditications of the Note; (0 the payment of afl other sams, with etest,advineed under parsgraph 7 4o
protect the security of this Security lastrment; and 1) the performance of Burtower's covents iml agrevments woder this
Sceurity Instrument amd the Mote, For this purpose, Borrower does Tereby morygage, graont and cotive fo Lender the fullowing
described property Jocated in COOK County, Hinis:
LOT 21 IN NEWMAN'S HIOGH SCHOOL ADDITION BEING A SUBDIVISION OF
THE SOUTH 149 1/10 FEET OF THE NORTH 662 1/10 PEET OF THE NORTH-
EAST 1/4 OF THX NORTHWEST 1/4 OF CLARK STREET 3RCTION 10, TOWNSHIP
40 NORTH, RANGE 1¢, EAST OF THE THIRD PRINCIPAL MBRIDIAN, IN
COOK COUNTY, ILLINOQIS,

P.I.N.#14-20-103-044-0000

*SEE ADJUSTABLE RATE RIDER

THIS IS A PURCHAIE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.0. BOX

£137, DRS MOINES, IA 503065137

which his the address of 1336 WE3ST BYRON, CHICAQO INtpvet, £}y,
Hlimis 60613 pp Codel € Property Addiess™n

HLINOIZ- Sungle Farrnly FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereatter erected on the property, isd all gasements, appurtenatives, wd
fixtures now or hereatter a part of the property. AN replacements and additions shall also be covered by this Sccurity
Instrument. All of the furegoing is reterrecd o ta this Security Instrumend as the "Property,

BORRGWER COVENANTS that Borrower is fawlully seised of the estate herehy conveyed and has the right to nwortgage,
grant and cenvey the Property and that the Property is unencumbered, except for encunbrances of record, Borrower warraiis

“and will defend generally the tde @ the Property against all claims i deminds, subject 1o any encumbranies of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uuifornn covenams with limited
vanrations by jutisdiction to constitute 4 uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

1. Payment of Principal und Interest; Prepnyment und Late Churges, Borrower shbl promptly pay when due the
primipal of and interest on the debt evidenced by the Note e any prepayment aod e charges tue wier the Note,

2. Funds for Taxes and Insurance. Subject to applicable Liw or to o written waiver by Lentder, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untib the Note is paid in full, a sum ("Futds”) for: (0) yeatly taxes
and assesstents whishomay atiin prioeity over this Security Instrumens as a lien on the Property; (b yearly leasehold payments
or pround rems on‘the-Croperty, it any; (0 yearty kiazard or property insurance premiums; (d) yearly Qood insuranee premiums,
it any; e) yearly morigage insurance premiuns, i any, and (1 any sums payable by Borrower to Lender, in secordance with
the provisions of parageapic Soin lien of the payment of mortgage insuranee premivms. These items are called "Escrow Ttems, "
Lender may. at any time; caitecs and hold Funds inan amount not to exceed the maxinumn amount g lender tor o fedemfly
related moetgage foan may requirs fer Borrower's escrow account under the fuderal Real Estate Settlement Procedures Act of
1074 as amemdad from time e time, (2 U.8.C. Section 2601 ef seg. ("RESPA™, uniess another Taw that applies ta the Furls
sets a lesser anount. [ so, Lendermay, ot any time, colleet and hold Funds in an amount net o exceed the fesser amount,
Lender may estinate the amount of Fundeadid on the basis of current dit and reasonble estimates of expenditures ol future
Escrow ltems or otherwise in seeordance witle argicable law,

The Funds shall be held in an instioation_whose deposits are insured by federal ngency, instrumentality, or entity
tincluding Lender, if Lender is such an institution) srarany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Bscrow lems. Lender miay not cliange Borrower for haldivg and applying the Funds, amwally analyzing the escrow pecount, or
verifying the Escrow ftems, unless tender pays Borrower nterest on the Punds wisd applicable faw permiits Lender to sake such
a charge. However, Lender nmy require Barrower o pay i ole-lne chirge for an independent real estiare tax reporting service
usedd by Lemder in connection with this {oan, undess applicanls” sw provides otherwise. Unless an agreement is nuule ar
apphicable law requires interest to be paid, Lender stnfl net be requized o pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shatd be pad on the Fuands. Lender shall give to Borrower,
without chiarge, an annual accounting of the Funds, showing credits and gelits to the Funds and the purpose for which cach
debit to the Funds was made, The Fuds are pledged as additionat security$acadl sams secured by this Security Instrunient.

iF the Funds held by Lender exceed the amounts permitied to be held by apdlicaol: Law, Leoder shall account 1o Borrower
fut the excess Funds in accordance with the requirements of applicable law, ¥ the siesent of the Funds held by Lender at any
time is not sulticient to pay the Escrow ttems when dae, Letder iy so natify Borsower iepriting, and, in such case Borrower
shatl pay to Lender the amount necessary to make up the deficiency. Borrower shall mab updhe deficiency in no more than
twelve monthly paymenms, at Lender's sole discretion.

Upeu payment bt full of i suws secured by dis Secority lnstrument, Bender shall promeay retuml w0 Borrower any
Funis held by Lender. 15, under patagraph 20, Lemder shadl acquire ur sell the Property, Lender, peivewsbie acquisition or sale
of the Property, shall apply any Funds Jedd by Lender at the time of acquisition or side as o credit agatpat the sums secured by
this Sceurity tnstrument.

). Application of Puyments. Unless applicable law provides otherwise, all paymenis received by Lendet atider paragraphs
Ul 2 shall be applicd: Frst, o any prepayment charges duce under the Note: secomd, to amounts payable under puragraph 2.
third. o intesest due; fourth, to principal due and last, 0 any fae charges due ander the Note,

4. Charges; Llens, Borrower shall pay il taxes, assessments, charges, fines sl impositions wttributible to the Property
which may attain priority over this Security lastruntent, and Jeasehold payments or ground cewts, it wny. Horrower shall puy
these obligations in the manner provided in paragraph 2, or i$ uoe paid in it manner, Borrower shadl pay thew on time directly
to the person owed paynent. Borrawer shall promptly furnish 1o Lender afl sotices of wmoutits to be paid wnder this paragraph.
I Borrower mikes these payments divectly, Borrowes shiall promptly tusish to Lender reeeipts evidencing the paynieiis,

Borrower shall promptly dischiarge any lien which has priority over this Security [istrunment ubless Borrower: (a) agiees in
writing to the payment of the obligation secured by the lien in a nusier acceptabte @ Lender: (hy contests in good fuith the lien
by, ur detemds against enforcement of the Tien in, legal proceedings which in the Lender's opiniun aperate to prevent the
entoteement of the Jien; vr (¢ secures from the Tolder of the Tien an agreenient satistactory to Lender subordinating the fien to
this Security Instrument. I Lender determines it any purt of the Property is subject o a Hen which may atuin priority over
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this Security lnstrament, Lender may give Bortower s notice identitying the lien. Borrower shall satisty the ten or ke one or
. more of the setions set forth ahove within 10 days of the giving of notice,

§. Huzard or Property (nsurance. Hurrower shiall keep the improvenents now existing o1 hereafter erected on the
Property insured against loss by fire, hazands included within the term "extended coverage™ and any ather hazards, including
 Auods or Nooding, Tor which Lender requires jnsuranee. This insursnee shidl be owintuined in the amounts and for the periods

© Cthir Lender eequires. The insaratice cirrier providing the insurnce shald be chosen by Horrower subject to Lender's approval
* - which shiall not be unreasoably withheld, 11 Borrower lails to maintain coverige described above, Lender miy, at Lender's
aptian, obtaim coverage to protect Lender's rights inthe Property in aceordinee with pariagraph 7.

Al insurance polivies wnd renewals shall be agceptable to Lender and shidl include a sindard mortgage cliuse. Lender
shiall bave the right 1o hold the policies amd renewals, I Lender requires, Borrower shall promptly give to Lender afl receipts of
paid premiums and renewal notives. (0 the event of foss, Boteower shall give pronit netice 10 e insuranee carrier nnd Lender.
Lender may make proof of foss iF not made promptly by Borrower,

Unless Lender and Burtower otherwise agree in writing, tsutinee proceeds shadl be applicd o restoration or repair af the
Property dumaged, 94 restoration or repaic is eeonertically feasible and Lender's seeority is not lessened. 1 the restoration ot
repair is not eeonomicatly teasible or Lender's security wonld be lessened, the insurance progeeds shall be applicd to the sums
sevured by this Security - tastrument, whether or not then due, with any excess paid 0 Borroser, U Borrower abandons the
Praperty, or dues not answes-within 30 days a notice from Lender thag the iosurance carries bas offered o settle a cliim, then
Lender may coblect the inswzaes proceeds. bemder miy use the proceeds 1o epair or restore the Propenty o (o pry sums
secured by this Security Instrussre, swhether or oot then due. The 30-day period will begin when the notice s given,

Unless Lender and Borrowe! vtherwise agree in writing, any apphcation of proceeds to pringipal shall not exiend or
postpoiie the due date of the montlity payments referred to in paragraphs 3 and 2 or chiange the amount of the paymenes. 1t undee
paragraph 21 the Propeny is avquired by beader, Borrower's right o any insorance pobivies sl proceeds resulting fom
damage 1o the Praperty prior o the acquisition il pass to Lender w the extenr ot the sums seeured by this Seeurity Instrament
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance ind Protection of the Property; Borrower's Loan Application; Leasebolds,
Borrower shull occupy, establish, and use the Property 2 Sorcower's principal residence within sixty days after the execution of
this Security [nstrument amd shall continue to oecupy the Propenty as Botrower's principul residence for ot least one year alter
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall nat be unreasonably withheld, or uttdess
cxtenuating circumstances exist which are beyoud Borrower's Control, Hortower shall not destroy, dangge or impair the
Pruperty, atlow the Property to deteriorate, or commit waste on Kie Peoperty, Borrower shall be in defls if any forfeire
action or proceeding, whether civil or criminal, is bepun that in Leinders goud taith judgment could result in torfeire of the
Property or otherwise materiaily impair the lien created by this Seeurity Tisirument or Lender's security interest. Borrower miay
cure such a detaudt and reinstate, as provided in paragrapli 18, by causing 2@ action or proveeding to be dismissed with w ruling
that, in Lender's ood faith determination, precludes fosteiture of the Borrojver™s interest in the Property or other miterial
tnpairment of the lien created by this Security Instrument or Lender's security iaterest. Borrower stiall also be in default if
Borrower, during the (oan application provess, gave materially Jalse or inaceuraie intorpatinn or statements ta Leidet (or failed
to provide Lender with any material information in connection with the loan evidenced By-the Note, including, but non limited
w, representations voncerning Borrower's oceupancy of the Property as a pringipgal residence. (00 this Sectirity Instrument is on i
leasehold, Borcower shall comply with all the provisions of the Tease, 10 Burrower acquives Seotitde to the Property. the
feasehold and the fee tide shall nor merge unfess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. It Burrawer fails to pertorm the covenams zid sgreements cotained in
this Security Instrument, or there is a kegal proceeding that mny significantly affect Lender's rights 1t Property (such as »
proceeding in bankruptey, probate, for condemmation or forfeiture or to entoree laws or reguluations), then Lemder may do il
pay for whatever is necessary to protect the valie of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secuted by a fien which has priority over this Security Instrument, appesring in court, paying
reasonable attorneys’ fees and entering on the Property to ke repairs, Although Lender may tike action under this pumgmp!w
7, Lender does niot have (o do so, "N

Any amounts disbursed by Lender under this paragraph 7 shall become additionn] debt of Borrower secured by thix
Security [nstrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest fron thes §
duee of disbursement at the Note rate and shall he payable, with interest, upon notice from Lender to Horrower rcqucsting@
payment. },—5

8. Mortgage Insurance. f Lender required mortgage insurance a5 & condition of making the loan secured by this Scuurity*?
lnstrumem, Borrower shall pay the premiums required to maintain the mortgage insurnce in eftect. 1t for any reason, lhcc’
mortgage Jasurance covernge required hy Lender lapses or ceases o be in elfect, Borrower shalf pay the premivms required o
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uhtain cuverige substantially eguivalent to the mortgage insuranee previously in effect, at a cost substantially equivaient to the

cost (o Borrower of the morigage insarnge previously in elfect, from an alternate mongage insurer approved by Lender. 1f

substnitially equivalent mortgage insurance coverage is not available, Barrower shall pay (o Lender each month a sum equal te
-one-twellth of the yearly mortgage insurance premium being paid by Horrower when the insuniice coverage lapsed or censed to
be in effect. Lender will accept, use and retain these payients as o loss reserve in liew of montgage insurance,  Loss reserve
© payments may no longer he required, st the option of Lender, i mortgage insurnce coverage (in the amonne and tor the period
that Lender requires) provided by an insurer approved by Lender again becomes availible amd is obtained. Borrower shall pay
the premiums required 0 maimain mortgage insarance in ettect, or o provide w loss reserve, uitil the tequirement for noetgage
insurance ends in aceoedance with airy weitten agreement between Borrower and Lender or applicable liw.

9. Inspection. Lender vr its ngent may make reasorable citries upon and inspections of the Property, Lender shall give
Borrower iotice at the tine of or prior to ai inspection specitying resonmable cause tor the tispection.

10. Condemunation. The procecds of any award or claim for damages, direet or consequential, it connection with uny
condemmation ar ather taking of any part of the Property, or for conveyance in licu of condemnation, nre herehy assigned and
shall be paid 10 Lendee

t the evernt adastal taking of the Propersty, the proceeds shall be applied 1o the s secured by this Secarity fnstrument,
whether or not then diae ~with any excess paid to Borower. [n the event of a partind wking of the Property i which tie fair
market value of the Propedeimmediately before e taking is cquad to or greater tan the amount of the sums secured by this
Security Instrument immediaidd hetore the taking, unless Borrower angd Leader otherwise agree i writing, the sums secured by
this Security Instrument shall e qeduced by the amount of the proceeds nubtiplicd by the following ruction: (6 the totul
amount of the sums secured immedivety hefore die taking, divided by (b) the fair market value of the Tropenty immedintely
betore the taking. Any bulnie shait he mnid o Borrower, In e evem of o pantial taking of the Property in which the fair
market value of the Property inmediatel? befae e tking is less thin the smount of the sums seeared insmedintely bekre the
taking, unless Borrower amd Lender atherwise pgae in writing or upless applivable law otherwise provides, the proceeds shall
he applied to the sums secured hy this Security Tustrament whether or ot the sums are then due.

IF the Property is abandoned by Horrower, ol it adter ttice by Letider to Borrower that the condempor aflers 1o mnke s
award or settte o clidm for dantages, Borrower failsCto zspomd o Lender within 30 days atter the date the notlee is iven,
Lender is autharized o collect and apply the proceeds, a0 us vption, either to restoration or repadr of the Property or (o (he sums
sevured hy this Security Instrument, whether or ot then due,

Utiless Lender and Horrower otherwise agree in writing, 4y application of procecds o priscipal shudl not extemd or
pustpone the dug date of the monthly payitents reterred o in pitagiegns and 2 or change the anonot of such payments.

t1, Borrower Not Released; Forbearnnce By Lender Not a ¥oeiver, Extension of the ime for payment o wodilication
of amortization of the sumis secured by this Security Tnstrunent granted v acsnder 1 any successor ininterest of Borrower shiadl
ot uperate o Telease the lability of the oniginal Borrower or Borrower'scsaccessors in interest, Lender st not e required o
commence proveedings agvinsg any suecessor i interest or refuse o exiend i or payinent or othetwise modily mmortization
of the sums secured by this Security Instrumedt by reason of any demand mads by the original Borrower or Boreower's
sugeessors in interese. Any forbearance by Lender in exercising any right o rewedy sl noe be o waiver of or prechsde the
exercise of any right or reniedy.

12, Successors and Assigns Bound; Joint unid Severn! Linbility; Co-signors, The covenants and agreements of this
Sceurity Instrument shall bind amd benetit e successors i assighs of Lender wid Bortawer, sabpect 10 e provisions of
paragraph 17, Borrower's covemnts and agreements shall be joint and several. Any Borrower wao.ca-signs this Security
Instrumsetit but does nor exeeute the Note: G s co-signing this Security bistrument only to mortgege. grant and cotivey tig
Bortower's interest in the Property utder the ey of this Seourity Instrsent; (h s aot pessonally olagaisd o pay the sums
sectred hy this Security Instrument; snd ) agrees thit Lender wd any other Borrower mny agree o extend, aindity, forbenr on
mnke any aceommodiations with regard o the terms of this Security tostrument or (e Note without thiv orrower's consent.

13. Lonn Charges. [f the foan secured by this Security Instrument is subject to s i which seis maimune lonn charges,
and that law is Brglly interpreted so that the interest or other Tonn charges collected vr to be collected in connection with the
Tonn exgeed the penmited limits, then: ) any such loan chiarge shall be reduced by the amouat necessary o reduce the charge
to the permitted fimic and (b any sums ihready colleeted from Borrower which exceeded permitted Timits will he refunded 1o
Borrower. Lender may choose to make this refund by reducing the pringipal owed under the Note or by making w ditect
paymient to Borrower, 1 refund reduces principal, e reduction will be teeted s @ purthal prepaynen) without asiy
prepaymicnt charge under the Note,

14, Notlces. Any natice 10 Borsower provided tot i this Secutity Tnstrament shall be given by delivering 1€ or by mailing
it by tirst cluss mail unless applicable Taw requites use of wnother method, The aotice shadt be directed (o the Property Address
ar any other address Borrower designates by notice o bender. Any notice o Lemder shiall be given by fiest class mail
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Lender's address stated herein or any other address Lender desipnates by notice o Borrower, Any notice provided for in this
Security lustrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15, Governing Law; Severabllity. This Security Instrument shall be goversed by teders! law and the law of the
*jurisdiction in which the Property is focared. [nothe event that any provision or clwse ol this Sccurity Instrument or the Note
contticts with applicable Jaw, such contlict shall not aftect other provisions ot this Seeurity Tostrument or the Note which can be
iven effect withow the conflicting provision. To this end the provisions of this Secority Instrument and the Note are decared
w he severgble,

16. Borrower's Copy. Borrower shalt be giver one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneflcinl Tnterest in Borrower. it all or any part of the Property or any interest in it
15 sald or transterred (or if & beneficial interest i Borrower is sold or teansterred and Botrower is not @ oatord person) without
Lender's prior written consent, Lemler way, at its optien, reguire immedinge payntent i full of all sums secured by thiy
Security Instrument, However, this optiot shall ot be exercised by Lender it exercise is prohibited by federal law as of the date
of this Security Instrument,

I¥ Lender exercises this uption, Lender shall give Borrower notice of aceeleration. The natice shull provide a period of not
less than 30 days tramythe dite the notice is delivered or mailed within which Barruwer niust pay all sums seeured by this
Security Instrument. 1t Sarrower fuils (a pay these sumys prio 1o the expiration of this period, Lender muy invoke any remedies
permitted by this Security Bstroment without further notice or demand on Borrower.

18. Borrower's Rivit v Relustate. 1Y Borrower meets certiin conditions, Borrower stall have the vight o lave
entorcement of this Security Tastument discontinsed at any tnie prioe o the carlier of: (@) 5 days (or such other perivd as
applicable faw may specity tor qeizaratement) before sale of the Froperty pursuamt 10 any power of sale contained in this
Security Instrument; or (b entry ob sodgment enforcing this Security Instrument. Those conditions are that Borrowet: () pays
wender all sutis which then would be due vider this Seeurity Instrument amd the Note as if oo aceeteration ind oceurred; (b
cutes any debault of any other coverants vragreements: (¢) pays all expenses ineurred i emtorcing is Security Instrumient,
sncluding, but not limited to, reasotable attaereys  fees; and (0) tikes such acton as Lender may reasotably require to assure
that the Hen of this Security Instroment, Lender's sights in the Property and Borrower's abligation te pay the sums secured by
this Security Instrument shall continue unchanged ~Upon reinstatement by Borrower, this Security  Instrumient and  the
obligations secured hereby shall vemain fully effective @ ao acceleration i occurred. However, this right to reinsiate shall
nat apply in the case of acceleration utder parigraph 17,

19. Sitle of Note; Change of Loan Servicer, The Nute or i partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior aotice tbectower. A side may result ina change inthe entity (kiowit
as the "Loan Servicer™ thiat collects monthly payments due under the Nt wnd this Security Fostrument. Theve also may be one
or mure changes of the Loan Servicer anrelated toa sale of the Note, 18 therc s o chiange of the Loan Servicer, Borrower will he
given writtzn notice of the chamge inccoadanee with paragraph 14 above avdapplivable law. The notice will state the name an
address of the new Loan Servicer and the address o which paymients should be mide, The notice will also contain any other
information reguired by applicable law.

20. Hazardous Substances. Boreower shidl not cause or pennit the presence, wse disposal, storage, or aclease of any
Hazardous Substances on or in the Property. Horrower shall ot do, nor allow anyoreeise 1o do, anvthing atfecting the
Property that is in violation of any Environmental Law. The preceding iwo sentences shiall mst apply to the presence, use, or
store oo the Property of small quantities of Hazardous Substances thae are generally recogized 1o be approprinte 10 normal
resicential uses and w maintendanee ot tie Property.

Borrower shall promply give Lender written notice of any investigation, claim, demand, lswsiitorother action by any
guvernmental or regulatory agency or privite party involving the Property and any Hazordous Substunceor-Snviromental Law
of which Borrower has sctual knowledge. 1 Borrower leams, or is dotified by aoy govermmental or reguiinny swthority, that
any removal or ather remedintion of any Haziedous Substance atfecting the Property s necessary, Borrower sl promptly take
atl necessary remedial actions i accordatice with Environmentid Law,

As used in this paragraph 20, "Huzardous Substances™ wre those substatices dedined as toxic ur hazardous substanges by
Environmental Law and the following substances:  pasoling, kerosene, ather thmmable or toxic petraleon products, toxis
pesticides and herbicides, volatile solvents, aitertabs containing ashestos or fommaidehyde, wnd radivactive muterinls. As used iR
this parugraph 20, "Environmenta) Law” means tederal Laws and lows of the juristiction where the Property is located thi N
relate to health, sulety or cavitonmental protection. w}

¢

NON-UNIFORM COVENANTS. Boreower and Leader fasther covemmt and agree as follows: )
21. Acceleratlon; Remedies. Lender shall glve notice to Borrower prior to acceleration followlng Horrower’s hrench &
of any covenant or agreement in this Security Instrument (but nov prior to accelerntion under paragraph 17 unbess &
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applicahle law provides otherwise). The notlce shall specify: (0} the default; (D) the sctlon required to cure the default;
(c) o ciate, not less than 30 days from the dute the natice Is given to Borrower, by which the defuuit must be cured; and
(d) that fallure to cure the default on or hefore the date speclfied in the notice may rosull In aecelerntion of the sums
securedd by this Securlty Instrument, foreclosure hy judicinl proceeding nnd sade of the Property. The notice shiull further
inform Bocrower of the right to relnstate after accelerntlon nnd the right to nasert o the foreclosure proceeding the
‘non-existence of a defunlt or any other defese of Borrawer to geceleration sl foreclosure,  IF the defuult Is not cured on
‘or before the date specified i the notice, Lender, st s optlon, nmy require lmmediate puyment in full of all sumy
secured by this Security Instrument without further demand and miny foreelose this Securlly Instrament by Judletal
proceeding. Leader shatl be entitled to collect al} expenses Incorred in pursuing the remedies provided b this paragraph
21, Inchuding  hut not limited to, rensonuble attorneys’ fees and costy of thile evidence,

22, Release, Upon payment of all sums secwedl by this Secunity fostrament, Lender shilt relegse dis Security Instrament
without charge ta Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homestemd exemption in the Praperty.

24. Riders to this Selpedty tnstrumient, | one or nrore riders are execnted hy Barrower and recorted together with this
Secunty Instriment, the coverais and agreements of cach such vider shidl be ingorporated into witd shafl et and xsupplemen
the coveants and agreements oFis Security Tastrument as i€ the tiderts) were o part of this Security fasinmsest,

IChcck apphicable box(esi
} £ Adjustable Rare Rider L
i - Graduated Paymem Rider 3 ! Planned Unit Development Rider [, | Biweekly Payment Rider
(. 1 Balloon Rider LTt Taprovement Rider 4 Secomd Home Rider
[TV A Rider [ Omerts) [spevity]

l('nmlumiuimn Rider | x| 14 Famity Rider

HY SIGNING BELOW, Borrower aceepts and agrees (o e cams and covenants contained in this Security Insirument and
i any riders) executed by Borrower i regorded with it

Witnesses: @[f{éf/ @W\/ o (Sesh

BROOKE . CRANKSHAW Hortewer

(Sl

Horrower

(Seay . ... e e e A S

Hotrower <Hormower

STATE OF ILLINQOIS, COOK County ss:
YR I - i Notary Public inad for said county and state do hereby certify
that BROOKS P. CRANKSHAW, A SINGLE PERSON

a "\
pcr\un.llly kiown to et be the same person(s) whaose nmnc(s)
subseribed o the foregaing instrument, appeared before e this day in person, sl acknowlbedged thin KE
signed and delivered the said instrument as KIS tree ad voluntary dot, for the uses and purposes therein sel llll‘lil(
, 1986 »3
\

Given undee my hand and nNuml \.c.ﬁ this 1STR | dayof MAY .
My Commission Expires: Y eGrTICIAL SEAL v M e ..._“..__.Q)

‘t Rt Fasalis .‘,‘Nul.uy I'uhlu

Sty Puntic, Stie ol "l' IR
L T

\1\' LRGSR IS EEURENES ?

\ ' e et
. Taareaer 0

@D, sritr 0sow pagoaia form 3014  9/90
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{ 1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15TH  day of  MAY A9 96 and iy
incorporated into and shall be deemed o amend aad supplement the Mortgage, Deed of Frust or Security Deed (the

"Security [nstrumient™ of the s date given by the undersigned (the “Borrower”) 1o secure Borrower's Adjustable Rage
Nuote {the "Note™ to NORWEST MORTGAGE, INC.

(the "Lender™) of the same dute and covering the property described in

the Security Instrument and located ot

1336 WEST BYRON, CHICAGO, IL 60613

Z 'ropeny Address)
1

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREFST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRMGVER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUY: RATE THE BORROWER MUST PAY.

ADDITIONAL CQ% EPANTS, [naddition w the covenams and sgreenents made in the Security Instrument,
Borrower and Lender turthescorgoant and ageee as fullows:

A. INTEREST RATE AND MUNTVHLY FAYMUNT CHAN(ES

The Note provides fur an initial niteresisne of - ¢,750 % The Note provides for changes in the interest rate aml
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGEN

{A) Change Dates
The interest rate b will pay may change on the ficstaipy of JANUARY . 1997 | and on that day every
12 MONTHS thereatter. Bach date on'which iy interest rate coukd chamge is catled a *Chunge Diee.”
(B) The Indes
Beginning with the first Chaoge Date, my interest rine will oe sased onan Index. The "ldex” is the weekly average
yield on United States Treasury securities adjusted o i constant giaesrity of 1

yeur(s), us mide avaifable by
the Foderat Reserve Board. The st recent Tndex igure available 4 o7 the dive 48 days before cach Change Dite s ealled
the "Current Index.”

It the lidex i o tonger aviilihle, the Note Holder will choose a new mdexswhich is hused upon comparable information,
The Note Holder will give me notice of this choee,
('} Calenintion of Changes
Betore each Change Date, the Note Holder will calculite my new interest rate by sadiiy TWO AND
SEVEN-EIGHTHS percentiye points ¢ 2,875 % to the Carrenr Index, The Note Halder will then rowd the
restt of s additton o the pearest one-cighth of one percentage poing (0. 128%). Subjectte the limits stated in Section (1))
below, this rounded amount wilf be my new fnterest rate watid the next Chaige Date.

The Note Holder will then determine the amount of the monthly payment thiat would be sufticiond werepay the unpiicl
pringipatd that Tam expected to ewe b the Chunge Date in full on the matdrity date at my new interest zare in substantinlly
cyuit) payments. The result of this calealstion witl be the pew amount of my monthly payment.

(1 Llnits on Interest Rate Changes
The interest rate 1am required o pay ot e tiest Change Date will tot be greaterhan 8,730
4.750 % Therealter, my irterest rie will never be ingreised or decteased on any singhe Chinge Date by more thim
™o percentige points ¢ 2,000 43 from my initial note tute of inerest | have
heen paying for the preceding twelve months, My interest rae will wever by grewter than 12,7390 %.

U our less than

$5

]

(F) Effective Date of Changes )
My new interest rte will become etfective oneach Change Dite. 1 widl pay the svount of my sew monthly payment -t
beginuing on the fest monthly payment date atter the Cliange Date waitt) die amount of my sonthly payiment climnges (7
again, tb?)
Qi

MULTISTATE AN STABLE RATE RIDER Smgle Pamidy Fassbe MaelEreddiv Mue Uslform i rosient Vot 311 VRS
NMES M




UNOFFICIAL COPY




2096394

UNOFFICIAL'COPY

{F) Notice of Changes

The Nute Holder will defiver or mail (o me a notice of any chatiges 16 my interest rute ad (e amoum o) my monthly
payment betore the eftective date of any change. The notice will include intormation requited by Liw o he given tie and
abso the tidde wnd elephone nanber F i person who will answer any question Fmay ave regarding the iotice

B. TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Coverant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, 10all or part of the Property or uny interest in il is
sofd or transterred (or iF beneticial interest in Borrower is sold or transterred ad Berrower is not s mntursl person)
without Lender's prior written consent, Lender may . at sts option, require inmedinte payment in tull of all sums secured
hy this Security (nstrutent. However, this option shiall taot be exereised by Lender i exercise is probibited by federal
law as of the date of this Seeurity nstrumient.

Lender shallalsn net exercise this option it G Burrower causes o he submitted o Lender information required by
Lender to eviluate (beintended transteree as i a sew loan were deing mide e the trimsterees an (b Letider reisonsbly
determines it Leadee's seeurity will o be impaired by the Joan assumption mwd thist the risk of a breach of any
COvEIANL ur agreemient 1 this Security [nstrument is aceeplable to Lemder,

Tu the extent permitted oy applicable Ew, Lender may chiarge @ reasoeabde tee as o condition of Leader's consent to
the Loan assumption, Lender 2oy also require the trnsferee to sign a assumption wereement that is acceptable to

Lender and that obligites the transéeree to keep all the promises and sgreenents nide in the Note and in this Security

[nstrument. Borrower will continue todn abligated umder the Note and this Secority Instroment unless Lender releases
Borrewer in writing.

I Lender exercises the aption ta requiseaediane pryment in tall, Lender shall give Borrosswer totice of
aveeleration. The notice shall provide i period vfaei-less than 30 days from the dage the notice is delivered or mailed
within which Borrower must pay sl sums secured by fos Seeurity isteuesient. 1 Barrower frily o pay these sums prior

tor the expiration of this period, Lender nay invoke any repsedies permitted by this Security Instrument withows further
notice or demind on Borrower,

BY SIGNING BELOW, Borrower acvepts and agrees to the (0ems and covenants contained in this Adjustable Rute
Rider.

g%mu" " 4{,—-/ (Seal)

OKS P. CRANKSHAW

-Borrower
(Scab
Horrower
(Sealb)
-Borrowet
(Seal) LQ‘
-Horrower a )
'-0‘
- b
(G
N

of
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[-4 FAMILY RIDER

Assigtunent of Rents

THIS 1-4 FAMILY RIDER is nnde this 15TH duy al MAY , 1996 ,
tnd s incorporated into wad shadl bo deewsed 0 wmend and supplement the Mortgage, Deed of Trust or Security
Deed (thy **Secarity Instaument'') of the same dute given by the undersigned (the ' Borrower'™) to secure
Borrower's Note 10 NORNEST MORTOAGQE, INC.

(the “'Lender'")
of the snme dute und covering the Property describwd in the Security Instrument and located st
1336 WES. DYRON, CHICAGO, IL 60613

{Propany Addrosa)

-4 FAMILY COVEMANTS. In addition tor the covenants and wgreerents mide i the Seeunty Imtrument,
Horrower and Lender turther covenant wnd ngree ns follows:

A, ADDETIONAL PROBPERTY SUBJECT TO THE SECURITY INNTRUMENT, In addition to the
Property deseribed in the Secunty ivarument, the Tollowmg tenms are wdded w the Property description, and shal)
s constitute the Property vovered by the Seourity Instecwnent: bubding matersds, spphances amd gods of overy
nture whatsoever now or hereafter loewtad m, on, or wsed, or mlended 10 bo useld in connection with the
Property, ncinding, but not Tunted to, ikascstue the purposes of supplying ot distributing heating, cooling,
electrionty, as, witer, wr and light, fie presiabon and extinguisiung apparitus, seeurity and access eontrol
apparstus, plumbing, bath tubs, water heaters, waterclosets, sinks, ranges, sloves, relrigenitons, dishwashers,
disposuls, wastiers, dryers, awaings, stormy window, storm doors, screens, Minds, shades, curtuing and curtain
rods, uttiched mirrars, cubinets, punelling and wttiched (oce covenngs now ar hereatter attuched 1o the Property,
all of which, including replicements and acditrons thereloshall de deemed (o be and rematn i part of the
Properly vovered by the Secunty [nstrument. Al ot the lorégoars togethor with the Property dexcribed in the
Security fnstrument (or the leasehedd estate 1 the Secunty Tnstroisealss on a leasehold) are roterred 1o thin B
Farmily Rusler and the Secunty Insteumnent as the * Propenty

B. USE OF PROPERTY; COMPLIANCE WITH LAY, Borowershall not seck, sgree tor or make 2
chunge i the use of the Property of sy geming clessitoation, asdess Lender s agreed in wiiting W the change.
Borrower shull comply with all Jaws, ordinanees, rogulations wnd sequirosienss of any govermnental body
applicable to the Property.

C, SUBORDINATE LIENS, Except us permitted by federnl [, Borrower sht! not allos any lien inferior
10 the Securnity Instrument o be perfected wgwnst the Property withoud Londer’s prios wrifien pornvission,

D. RENT LOSS INSURANCE. Borrower shall mwmtam snsuranee aguimst rent loss-as pedition to the other
hasnrds for which insuranee s required by Uitorm Covenunt 3,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Unifortm Covenant (R v dretcd

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise ngree in writing, the limt
sentenve in Unttorm Coverant & concermmg Horrower's accupancy oF the Property i deleted. AN remaming
coveninty nnd uyreements set torth i Undoom Covemmt O shall remimn e eltect,

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Maa/Freddie Maa [iniform fnstrument Form 3170 3/83
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G. ASSIGNMENT OF LEASEN. Upnn Lender's request, Borrawer shall assign to fender all leases of the
Property und all security deposits mude n connection with leases of the Property. Upon the assignment, Lender
shadl have the rght to madity, extend or ternunate the existing leases wid o sxecute new leases, in Loader's sole
discretion. As used i this pueagraph G, the word lease’” shill mean U sublease' it the Security Tastrunment is on
a leasehold.

1. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,

Borrower nbsolutely and unconditionally wssigns and trunsters to Londer wlf the ents and rovenies (©*Ronts'') of

the Property, repnrdless of to whom the Reats of the Property are payable. Boarrower authorizes Lender or
Lender's wgents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Letuder or
Lender's meents, However, Borrower shall receive the Rents until (1) Lender has given Borrower notice of detiult
pursuant to parugraph 21 ot the Security Instrument und (i) Lender has givens notice t the tenuni(s) that the Reals
nre o he rad o Lender or Lender's ageat. This asssgnmeat of Reats constitutes an absolute assignment and not
o assigamentoc sdditional seeunty only.

IF Lender pives potice of breach to Borrower: (1) all Rents received by Borrowur shall be hold hy Borrowor
nx tristee for the Zandfit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Londer
shall be entitled 10 coileccand receive all of the Rents of the Propeety, (i) Borrower agrees that ench tenant of the
Property shall pay sll Repis due und unpuid to Lemler or Lender's agents upon Lender’s written demand 1o the
tenant; (ivy unless spplicak!c Taw provides otherwise, nil Rents collected by Lemder or Lender's agents shall bo
applied first to the costs of kiGg cantrol of and managing the Property and collecting the Kents, including, but
not imited o, attorneys’ tees, receiver’s fees, premiums on receiver's bonds, repaie and mainteasnce Cosls,
insurunce premiums, fuxes, assessaten’s and other charges on the Property, and then to the sums secured by the
Securly Instrument; (v) Lender, Lendersagonts or any judicinlly appointed receiver shinll be linble to secount tor
only those Rents actuadly receiveds and (v Leader shull be entitled o hwve o recaver apponted to ke
pussession of and manmge the Property and colloci-the Rents and protits derived from the Property without any
showing as tu the inudeguacy of the Property as secoray.

It the Rents of the Property are not sutlicieni to_cover the costs of tking control of and managing the
Property and ot collecting the Rents any tunds expended Yy Lender for such purposes shall become indobtedness
of Borrower to Lender secured hy the Security fnstrament puravant to Uniform Covenant 7.

Rorrowoer represents weud warrints that Borrower has not exerited any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exarcising its rights under this paragraph.

Lender, or Lender's agents or a judicinlly nppointed receiver, qnall not be required to enfer upon, take
control of or maintuin the Property betore or alter giving notice of detsec to Borrower. However, Lender, or
Lender's agents or a judiciafly appomted receiver, muy do o at any tnwe when o delult oceurs. Any application
of Rents shall not cure or waive sury defuull or invalidute uny other right o regedv of Lemler. This assignment of
Rents of the Praperty shall terminate when alf the sums secared by the Security nstrugent are paid in full,

. CROSS-DEFAULT PROVISION. Borrower's default or brench under any liote or ngregment in which
Lender hus an interest shabl e a breach under the Security Instrument and Lender may invoke any of the remedies
permitted hy the Security Instrument,

BY SIGNING BELOW, Borruwer wecepts and agrees to the tecms and provisions contaned in this -4
Fuamuly Rider.

(Senb) {Sead)
Hortrower BROOKS P. CRANKSHAW Horrower

(Seuly (Senl)
Butrower -Hortower

@b 87 0 wa Form 3170 3/93
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