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. debt evidenced by the Note, wilh interest, aad @il renewals, extensions and modifications of the Note; (b) the payment of all

- performance of Borrower's covenants and agreements-yrater this Security Instrument and the Note.  For this purpose, Borrower

| CONDOMINIUM AS DELINEATED ON THE SURVEY OF BLOCK 41 (EXCEPT THE SOUTH
125.75 FEET THEREOF, AND EXCEPT THAT PART TAKEN ¥&R RANDOLPH STREET) IN .

| SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE TH:RD PRINCIPAL L, });%)0

' DOCUMENT 44240 26> , TOGETHER WITH AN UNDIVIDED PERCENTACE INTEREST IN
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United Financial Mortgage Carp.
600 Enterprise Drive, Sute 206 2 00k COUMTY RECORDER

Oak Brook, illinois 60521

- ISpace Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ¢ Secprity Instrument”) is given on MAY 13, 1996. The mortgagor is JACK KANTER, SINGLE
NEVER MARRIED IN SCLL TENANCY ("Borower"). This Sccurity Instrument is given to UNITED FINANCIAL
MORTGAGE CORP,, which is orgenized and existing under the laws of ILLINOIS, and whose address is 600 ENTERPRISE
DRIVE, SUITE 206, OAK BFRGOK, ILLINOIS 60521 ("Lender”). Borrower owes Lender the principal sum of
NINETY-NINE THOUSAND ONE HUNDRED AND 00/100ths Dollars (U.5.399,100.00). This debt is evidenced by
Borrower's nole dated the same date as Vs Security (nstrument ("Note"), which provides for monthly payments, with the Tull
debt, if not paid earlier, due and payable on JUNE Y, 2026, This Security Instrument secures to Lender: (a) the repayment of the

UFMC# 3033273

other sums, with interest, advanced under paragiamin,7 (o protect the security of this Security Insirument; and {c) the
does hereby morngage, grant and convey to Lender the foliowirgdescribed property located in COOK County, [linois:

UNIT 230 AND PARKING NUMBER B-10 IN THE 1000 WEST WASHINGTON LOFTS

CARPENTER'S ADDITION TO CHICAGO BEING A SUBDIVISIOM CF THE SOUTHEAST 1/4 OF

MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED 2 -2{(o - ‘il AS

THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH INGAID
DECLARATION A% AMENDED FROM TIME TO TIME. tg
e

RESE U L e o] )
1st AMERICAN TITLE order #9212 don o

which has the address of 1000 WEST WASHINGTON UNIT 230 . CHICAGO ,
|Street) [City|
[tlinois 60607 ("Property Address™),
{Lap Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the progerty. All replacements and additions shall also be covered by this Security Instrument.
All of the forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is {awfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and rhal the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

ILLINOIS-Single Family-Fannle Mue/Freddie Mac UNIFGRM INSTRUMENT Form 3014 9/90 (page | of 6 puges)
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¥ THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with limited
Rariations by jurisdiction to constitute a uniform security instcument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
t. Payment of Principul and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal

T and incecest on the debt evidenced by the Nate and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance, Subject to applicable inw or to a written waiver by Lender, Borrower shall pay lo Lender
bn the day monthly payments are due under the Note, until the Nate is paid in full, a sum ("Funds®) for: (a) yearly laxes and
Mosessments which may attain priority over this Security Instrument as a tien on the Property; (b) yearly leaschold payments ot
Beround rents an the Propmy if any; {c) yearly hazard or propeny insurance premiums; (d) yearly flood insurance premivms, if
r any; (0) yearly mortgage insurance premiums, if any; and (D) any sums payable by Borrower to Lender, in accordance with the
i provisions of paragraph 8, in lieu of the payment of mortgage insurance premiwms. These iterns are calfed *Escrow lrems. ™
M Lender may, at any time, cofiect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
; related morigage loan may require for Barrower's escrow account under the federal Real Estate Settlement Procedures Act of
B 1974 as amended {tom time to time, 12 U.S.C. § 26010 ef seq. ("RESPA"), unless another law that applies o the Funds sets a
¥ lesser amount. If so, Ledder may, at any time, collect and hold Funds in an amount not te exceed 1he fesser amount. Lender may
estimate the amount of Fundsdue on the basis of current data and reasonable estimates of expenditures of future Escrow Items or

q otherwise in accordance witl applicable law.
; The Funds shall be held inan ‘astitution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an insuration) or in any Federat Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow

UIFMC# 3003273

el T

T liems. Lender may not charge Botcower for holding and applying the Funds, annually analyzing the cscrow account, oy

. } {
verifying the Escrow ltems, unless Lend:rpays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Bedower 1o pay a one-time charge for an independent real estate tax reporting serviee
used by Lender in conncction with this fuan, unless applicable law provides otherwise. Unless an agreement is made or

I
h, applicable taw requires interest to be paid, Lende  shall not be required to pay Borrower any inlerest or carpings on the Funds
; 0

Borrower and Lender may agree i writing, howgver, that interest shall be paid on the Funds. Lender shall give to Borrowe
without charge, an annual accounting of the Funds, showliog credits and debits 10 the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additionsdsccurity for all sums secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitied 1o be heid by applicable faw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicible .aw. {f the amount of the Funds held by Lender at any time
is not sufficient 1o pay the Escrow llems when due, Lender may so potify Borrower in writing, and, in such case Bortower shall
pay to Lender the amount necessary 10 make up the deficiency. Borower shall make up the deficiency in no mose than twelve
monihly payments, ar Lender's sole discrerion,

Upon paymemt in full of all suwms secured by this Security fnstrument, Lecwzr shall promptly refund to Borrower any Funds
held by Lender. I, under parugraph 21, Lender shall acquire or sell the Propesiy, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sa'v as'a credit against the sums secured by this
Security Instrument.

). Application of Payments. Unless applicable [aw provides otherwise, all puymeni: riceived by Lender under paragraphs |
and 2 shall be applicd: frst, 1w any prepryment charges due under the Note; second, (0 paounts payable under paragraph 2,
third, 1o interest due; fourth, to principal due; and last, 1o any lute charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositicas attributable 1o the Propenty

which may attain privrity over this Security Instrument, and leaschold payments or ground rents| if aty. Borrower shall pay
Fem on time directly

these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall piy't
10 the person owed payment. Barrower shall prompily furnish to Lender all pohices of amounts 1o be paid vadar this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the niaments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowet: (a) agrees in
writing 10 the payment of the obligatior secured by the lien in a manner acceptable 10 Lender; (b) contesis in good faith the lien
by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate to prevent the -
enforcement of the lien; or {¢) secures fram the holder of the lien an sgreement satisfactory to Leader subordinating the len 10
this Security Instrument. If Lender determines that any part of the Property is subject to a dien which may attain priority over
ihis Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions st forth above within 10 dayt of the giving of natice. »
5. Hazard or Property Insurance. Borrower shall keep the improvements now cmslmg ot hereafter erceted on the Properly .
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insuranrce carvier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1€ Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obtain

coverage to protect Lender's rights in the Propeny in accordance with paragraph 7.
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. All insurance policies and renewals shall be acceptable to Lender and shall include a standard monigage clause. Lender shall

k have the right 1o hold the poticies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
¥ premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier und Lender.

Lender may make proef of loss if not made promptly by Borrower,
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the

f Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
J repait is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

secured by this Security Instrument, whether or not then due, with any ecess paid to Borrower. [f Borrower abandons the

Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, then

e T R B e e Lt 2
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Lender may collect the insurance procecds, Lender may use the proceeds to repair or "estore the Property or 1o pay sums secured
by (his Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shatl not extend or
postpone the dug date of the monthly payments referred to in paragraphs | and 2 or ch.ange the amouni of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resuliing (rom damage
to the Properly priorto the acquisition shall pass to Lender to the extent of the sums secured by this Securily instrument
immediately prior 1o {ne-acquisition.

6. Occupuncy, Freserration, Malutenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, estuiish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and nall continue 10 occupy the Propenty os Borrower's principal residence for at least one year after
the daie of occupancy, unless'landzr otherwise agrees in writing, which consent shalf not be unreasonably withheld, or unless
extenuating circumstances exist wairh_are beyond Borrower's conirol. Borrower shall nol destroy, damage or impair the
Property, allow the Property o Geleriorate, or commil waste on the Property. Borrower shall be in default if any florfeilure
action or proceeding, whether civil or'eriiiaal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the liencizated by this Security Instrument or Lender's security inierest. Borrower may
cure such adefault and reinstate, ay provided ii: paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudzs forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Initreavint or Lender's security interest, Borrower sitall also be in default if
Borrower, during the loan applicalion process, gave materially false or inaccurate information or staements o Lender (or failed
to provide Lender with any materiel information) in cannection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Prepeniy os a principal residence. If this Sccurity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease: ) Borrower ucquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees o the merger i v oitig.

7. Protection of Lender’s Rights in the Property, 16 Borrower fails (s perform the covenants and agreements contained in
this Security Instrument, or there is a legal procecding that may significar!y affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforer laws or regulations), then Lender may do and
pay for whatever is necessary to project the vatue of the Property and Lender'srigits in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Jnstrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property 1o make repairs. Although Lendar may take action under this paragraph
7. Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Scrrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shal) Lear ‘nterest from the date of
disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrowerieuesting payment.

8. Morigage Insurmice. If Lender required mortgage insurance as a condition of making the tour eCcured by this Security
Instrument, Borrower shall pay the premiums required to maintain \he morigage insurance in effect. I, forany reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the preiniwans required to
obfain cuverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalent to the

cost to Borrower uf the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If th

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-iwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and recain these payments as a loss reserve in Jiew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect. or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreemeni between Borrower and Lender or applicable law.

9, luspection. Leader or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Form 3014 9/90 (page 3 of 6 pages)
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% 10. Condemnation, The proceeds of any award or claim {or damages, direct or consequential, in connection with any

Bondemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned and

all be prid 1o Leader.

L In the event of a total takiug of the Property, the proceeds shal! be applied to the sums sccured by this Security Instrument,
Bvhether or Aot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
Mnarker value of the Praperty immediately before the taking is equal to or greater than the amount of the sums secured by this
Bsccurity Instrument immediately before the taking, uniess Bosrower and Lender otherwise agree in writing, the sums secured by
89 this Security instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount

i of the sums secured immediately before the laking, divided by (b) the fair market value of the Property immediately before the

4 1aking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair market vatue of

g the Property immediately before the taking is less than the amcunt of the sums secured immediately before the taking, uniess

¥ Borrower and Lender otherwise agree in writing of unless applicable law otherwise provides, the procecds shall be applied 10 the

i sums secured by this Sccurity Instrument whether or not the sums are then due.

' If the Property is abandoned by Borrower, or if, after natice by Lender 1o Borrower that the condemnor offers 1o make an
award or settle a clatin for damages, Botrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized 0 eolleer and apply the proceeds, at s option, cither to resloration or repair of the Property or to the sums
secured by this Security rstvament, whether ar not then due.

Unless Lender and Boriower otherwise agree in writing, any applicasion of proceeds 1o principal shall not extend or postpune
the due date of the monthly pay-eits referred to in paragraphs | and 2 or change the amount of such payments.

{1. Borrower Not Released, arhearance By Lender Not n Walver. Extension of the time for payment or mudification of
amortization of the sums secured by ths Security Instrument granted by Lender 10 any successor in interest of Borrewer shall not
operate 10 release the liability of the original Borrower or Borrower's successors in interest. Lender shatl not be required to
comunence proceedings against any succeszoran interest or refuse to extend lime for payment or otherwise modify amortizalion
of the sums secured by this Security Instrumzii by reason of any demand made by the original Borrower or Borrower's
suceessors in interest, Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and' Scviral Liability; Co-signers, The covenants and agreements of this
Security instrument shall bind and benefit the successo's and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shadl (e joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ca-signing Wis Security Instrutient only to mortgage, grant and convey that
Horrower's interest in the Property under the terms of this Security insteument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Leader and any stbher Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instruincator the Note without that Borrower’s consent.

13, Loan Charges. If the foan secured by this Security Instrument is subicci to a law which sels maximum loan charges, and
thal law is finally interpreted 50 that the interest or other loan chatges collecied or'to be collected in connection with the loan
exceed the permired fimits, then: (a) any such loan charge shall be reduced by the ariount necessary 10 reduce the charge to the
permitied limit; and {b) any sums already collected from Borrower which exceedud nermitted  limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the ~oiz or by making a direct payment
1o Borrawer. If o refund reduces principal, the reduction will be ireated as » panial prepayinens without any prepayment charge
under the Note,

14, Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i1
by first class maif unless applicable law requires use of another method. The notice shatl be directed (o/(he Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first.cluzs mail 10 Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided frin this Security
Instrument shali be deemed to have been given to Borrower or Lender when given us provided in this paragrapti.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the jurisdictivn
in which the Property is located. In the event that any provision or clausc of this Security lustrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security lustrament or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security {nstrument and the Nole are declared 1o be
severable.

16. Rorrower's Copy. Barrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Trunsfer of the Property or 2 Bencficial Interest in Borrawer. If all or any part of the Property or any interest initis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ol & natural persan) withoul
Lender's prior written consent, Lender may, at its option, require immediate paymem in full of ail sums secured by this Security
Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Securily Instrument.

ﬂ‘g -l g )
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* If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of nol
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

B Security Instument. If Borrower (ails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics

N permitted by this Security Instrument without further notice or demand on Borrower.

I8, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the eariier of: (n) 5 days (or such other period as applicable law may

specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then
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would be duc under this Securily Instrument and the Note as if no acceleration had occurred; (b) cures any default of any ather
covenums Or agreements; (c) pays all expenses incurred in enforcing chis Security lnstrument, including, but not Jimited to,

M reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this Security

Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if 7o acceleration had oceurred. However, this right to reinstate shail not apply in the case of acceleration under

maragraph 17.
19. Sale of Note; Ctange of Loan Servicer. The Nole or a partial interest in the Note {together with this Security

§ Instrument) may be sold cie br more limes without prior notice to Borrower. A sale may resull in a change in the entity (known

as the *Loan Servicer®) that celccts monthly payments due under the Note and this Security nstrument. There also may be one

- or more changes of the Loan Se:viest unrclated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change ir” accardance with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other

information required by applicable law.,
20. Hazardous Substances. Borrower shall aol cause or permit the presence, use, disposal, slorage, or relcase of any

. Hazardous Substances on or in the Propenty. Bovipwer shall not do, nor allow anyane ¢lse to do, anything affecting the Property

that is in violation of any Environmenial Law. The preceding two sentences shail not apply to the presence, use, Gr slorage on
the Propenty of small quantities of Hazardous Substarces that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the.Truperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or iz patified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting<p- Property is necessary, Borrower shall promptly 1ake

8 all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substzaces defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other-{lz.nmable or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldihyds. and radioactive materials. As used in
this paragraph 20, "Environmertal Law" means federal faws and {aws of the jurisdiction v 22z the Property is localed that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntlon; Remedies. Lender shail give notice to Borrower prior to acccleration follow'ns Borrower's breach of
any covenant or agreement in this Securily Instrument (but not prior to acceieration under paragsazi i7 unless applicable
law provides otherwisc). The notice shall specify: () the delault; (b) the action required to cure/chie default; (c)  date,
not less than 30 days from the date the notice Is given to Borrower, by which the default must be curad; and (d) that
fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shail further inform
Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borruwer to acceleration and foreclosure. 1f the default Is not cured on or before the
date specified In the notice, Lender at its option may require Immediate payment in full of all sums secured by this
Security Instrument without further demand and may forectose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not
limited to, reasonabie attorneys' fecs and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

Form 3014 9/90 (page 5 of 6 pages)
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+ 24, Riders to this Sccurity Instrument. 1f one or more riders are cxecuted by Borrower and recorded together with this
@ccurity Instrument, the covenants and ageeements of cach such rider shall be incorporated inta and shall amend and supplement
§he covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

M Check applicable boxes)|
[ %) Adjusiable Rate Rider X Condominium Rider 114 Family Rider
O Graduated Payment Rider {ZPlanned Unit Development Rider [IBiweekly Payment Rider

CIBalloon Rider [-]Rate Imptovement Rider (ISecond Home Rider
Clother(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this Security Instrument and in
¥ any rider(s) executed by Borrower and recorded with i,

B wiincsses: . .

Ol p Orr

: . THAN VAt EA (Seal)
. JAZK

KA.NTER ( Bortawer
Social Security Number __ 360-05-1456

(Seal)

SBureswer

Social Security Number

(Seal) (Scal)

Borrawer -Borrawer
Social Secarity Number Socizi Sevurity Number
{Space Below This Line For Acknow!:dyginent}

STATE OF ILLINOIS, COOK County ss:

i, e Lan ol et ;:) )\J.(( , 4 Notary Public in and for sakcounty and state do hereby certity
that JACK KANTER, SINGLE NEVER MARRIED IN SOLE TENANCY, personally-Xnown o me to be the same
person(s) whose npamels) (- subscribed to the furcgoing instrument, appfsred befuse me this day i person, and
acknowiedged that fie signed and delivered the said instrument as ~#le) iree 7nd voluntary act, for the

uses and purposes therein set forth, ‘
Given under my hand and official seal, this | 3 day of m:u‘, NV

My Commission Expires: @LD)&"\.U-«Q\V)« /{_/é,‘\,{/{‘ an

Nutaty Public

OFFICIAL SEAL
DEBORAH M STRITAR

NOTARY PUBLIC, BYATE OF ILLINGIS
MY COMMISSION EXPIPES:02/14/98

AAARMKR €A LEAS " . as Ay A A

This {nstrument was prepared by: Glen A. Schap for: United Financlal Mortgage Corp., 600 Euterprise Drive, Suite 206, Oak
Brook, Illinois 6052( Form 3014 /80 (puge 6 of 6 pages)
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MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FORTH IN THE
DECLARATION OF CONDOMIMIUM. THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS,

EASEMENTS, COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN
SALD DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE

RECITED AND STIPULATED AT LENGHT HEREIN,
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UFMC# 3033273

CONDOMINIUM RIDER

Til1s CONDOMINIUM RIDER is made this I3TH _ dayof MAY . 1996,
and is incorporated into and shall be deemcd to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrawer") to
secure Borrower's Note 10 UNITED FINANCIAL MORTGAGE CORP., AN ILLINOIS CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located

al:

1000 WEST WASHINGTON UNIT 230, CHICAGO, 1LLINOIS 60607
(Property Address)
The Property’ includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
1000 WEST WASHINGTON CONDOS

{Name of Condominium Project]
(the "Condominium Prgjeet”). [T the owners association or other entity which acts for the Condominium
Project (the “Qwners Association”) holds title to property for the benefit or use of its members or
sharcholders, the Propeiiy alsn includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrowr¢'Jinterest,

CONDOMINIUM COVENANTS. [n_aadition o the covenants and agreements made in the Security
Instrument, Borrower and Lender fuither covenant and agree as follows:

A. Condomindum  Obligations. Boriover shall perform all of Borrower's obligations under the
Condorainium Project's Constituent Docutaerts. The "Constituent Documents” ave the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower sha't promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associat’on-maintains, with a generally accepted insurance
carcier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "¢xtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the ronthly payment to Lender of the
yearly premium installments for hazard insurunce on the Property; and

(i) Borrower's obligation under Uniform Covenant S to maintain hazared insurance coverage on the
Property is deemed satisfied to the exteni that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuradice voverage.

In the cvent of a distribution of hazard insurance proceeds in licu of restoration vicepais following a
foss to the Property, whether to the unit or to common elements, any proceeds payable (o-@orrower are
hereby assigned and shall be paid to Lender for application to the sums secured by ‘the-Security

Instrument, with any excess paid to Borrower.
C. Public Liubility Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender.

D. Condemuation, The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid (o Lender. Such proceeds shall be applicd by Lender to the sums secured by
the Sccurity Instrument as provided in Uniform Covenant 10,

Farm 3140 9/90
(page I of 2 pagest
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to;
(i} the abandonment or termination of the Condominium Project, except for abandonmenl or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of

a taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express

beneft of Lender;
(ifi) termination of professional management and assumption of self-management of the Owners

Association: or
{iv) any action which would have the effect of rendering the public liabilivy insurance coverage
maintained by the Owners Association unacceptable to Lender,
F. Remedwes) If Borrower does not pay condominium dues and assessments when due, then Lender

may pay them: Any amoums disbursed by Lender under this paragraph F shall become additional debt of
Borrower securd by the Security lnstrument. Unless Bortower and Lender agree 1o other terms of
payment, these azoorots shall bear interest from the date of disbursement at the Note raie and shall be

payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Booower accepts and agrees 1o the terms and provisions comtained in this

Condominium Rider,

(Seal}

Borrwer

(Seal)

Borrower

(Scal)

-Borrawer

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT  Form 3140 9/9¢
{puge 2 of 2 pages)
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UBEMC# 3033273

ADJUSTABLE RATE RIDER
(1 Yeur Treasury Index- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13TH day of MAY, 1996, and is incotporated into and
shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Note (the *Note"} 10 UNITED FINANCIAL MORTGAGE CORP., AN ILLINOIS CORPORATION (the
"Lender) of the same date and covering the property described in the Security Instrument and located at:

1000 WEST WASHINGTON UNIT 230, CHICAGO, ILLINOIS 60607
{Praperty Address)

THE NOTa CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE “AONTHLY PAVMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATSE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PLY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenral and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interesi 7w of 8,25%. The Note provides for changes in the interest rate and
the monthly payments, ss follows:

4. INTEREST RATE AND MONTHLY PAYMEX T CHANGES

{A) Change Dates
The interest rate § will pay may change on the fizet dzy of JUNE, (999, and on that day every 12th month
thereafier. Each date on which my interest rate could changeds called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest tate wini be based o an Index. The "Ingdex™ is the

weekly average yield an United States Treasury securities ndjustzd to a constant maturity of | year, us made
available by the Federal Reserve Board. The most recent Index figur: available as ol the date 45 days before
cach Change Date is called the "Current [ndex.”

If the Index is no longer available, the Note Holder wili choase u-uew index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Dute, the Note Holder will calculate my new interest raie by aunig THREE AND

ONE-QUARTER percentage points (3.28%) to the Current Index, The Note Holder will thearound the result
of this addition to the nearest one-cighth of une percentage point (0.125%). Subject to ths baits siated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay
the unpaid principal that | am expected to owe at the Change Daie in full on the maturity date at my new
interest rate in substantiaily equal payments. The result of this calculation will be the new amoumnt of my
monthly payment,

(D) Limits on Interest Rute Changes
The interest rate ! am required to pay ot the first Change Date will not be greater than 10.25% or Jess than

6.28%. Thereafier, my interest sate will never be increased cr decreased on any single Change Date by more
than two percentage points (2.0%) from the raie of inicrest | have been paying for the preceding Iwelve months.
My interest rate will never be greater than 13.28%.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 6-2.Single Family-Fannle Mas/Fraddie Mac Uniform Instrument
Form 3111 3186 (page ! of 2 pugesi
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(E) Effective Dute of Changes

My new interest rale will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthty payment date after the Change Date until the amoun of my
monthly payment changes again,

(I} Notlee of Changes

‘The Note Holder will deliver or mail 1o me a notice of any changes in my inlerest rate and the amount of

my monthly payment before the effective date of any change. The notice wili include information required by
law to be given me and also the title and tefephone number of a person who will answer any question 1 may
have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORHOWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneflcial Interest In Borrawer. I al) or any pact of the Property or any
interest in-n is sold or ransterred (or if o beneticial imerest in Borrower is sold or transferred and Borrower is
nol a matural jerson) without Lender's prior writen consent, Lender may, al its option, tequire immediate
payment i ful! oball sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercisy is'prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option (15t (a) Borrower causes to be submitted 1o Lender information required by Lender 1o
evaluate the intended tansizree as if a new loan were being made 1o the transteree; and (b} Lender reasonably
determines that Lender's seewsity will not be impaired by the foan assumption and thut the risk of & breach of
any covenant or agreement in this-Security [nstrument is acceptable to Lender.

To the extent permitted by -apziicable law, Lender may charge a reasonable fee as a condition to Lender's
consent 1o the toan assumplion. Lendyd niny also require the transleree 1o sign an assumption agreement that is
acceptable 10 Lender and that obligates the transferee 1o keep all the pramises and agreements made in the Note
and in this Security Instrument, Borrower will continue to be obligated under the Note and this Sccurily
Instrument unless Lender releases Borrower in2iting.

If Lender exercises the uption to reyuire imniediate payment in full, Lender shall give Borrower aotice of
acccleration. The notice shall provide a period of not [ess than 30 days frony the dale the notice is delivered or
mailed within which Borrower must pay all sums securcd by this Security Instrument. If Borrower fails 1o pay
these sums priot to the expiration of this period, Lender siav invake any remedies permitted by this Security
Instrurment without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees lo she tenne and covenants conlained in this
Adjustable Rate Rider.

iy —
P ,(;.1,'//&‘ L/Z/HL/X_ 7\ (Seal)

JACK/ KANTER | Rorrwer

i
L/ (Scaly

-Borrower

(Scal)

-Burtawer

Form 3111 385 (puyr 2 of 2 puges)
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