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"'V"A_ CAEE NO: LHI59404 MORTGAGE Lloan No.: 5200558

# NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
¥ APPROVAL OF THX DEPARTMENT OF VETERANS AFFAIRS OR
¥ ITS AUTHORIZED AGENT.

7.
THIS MORTGAGE ("Sccurity Instrmsent™) s given on ~ - My 14, 1996 6 ¢ MOrtgugor is
Alan Rollins , 18t AMERICAN TiTLE order # (44243 7 v

married to Alma R. Carter

("Borrower™). This Sceurity Instrument i given to - Prism Mortgage Comparnty
which is organized und existing under the luws
of the State of Ohio , und whose wideuss is 350 Hubbard #222, Chicago, IL 60610
{("Leader”). Borrover owes Lender the principat sum of  seventy two
thousang one hundred arxi NO/100ths Daollurs (US. $  72,100.00 )
This debt is evidenced by Burcower’s note dated the same dale us this Secarity Instrument ("Note®), which provides for monthly
puyinents, with the full deby, il nat paid carfier, duc and payable os - June ., 2026 . This Sccurity Instrument secures
to Lender: (i) the repayment of the debt evidenced by the Note, with interest, and @i renewals, extensions and madifications
of the Note; (b) the payment of all ather sums, with interest, advanced under pacagraph 7 15 protect the security of this Sceurity
tnsteument; and () the performance of Burrower's cavenants and ugreements under thiss sewdity Instrument and the Note, For®,3
this purpose, Burrawer does berehy mortgage, grant and convey ta Lender the following descrioed property located in w b
Cook County, invis: ]
LOT 20 AND THE SOUTH 1 FOOT OF LOT 21 IN BLOCK 21 IN SECTION ADDITION.TO SHELDON ,,'.‘1
HEIGHTS, A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 21, ;.
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN 0O
COUNTY, ILLINCIS.

TAX NO.: 25-21-119-014 VOL. NO.: 467

which hus the sddress of 11351 Sauth Lowe Street, Chicago [Srest, City},
tilinois €0623 ("Property Address™);
|74 Code ]

The above described property also inclodes any and all of Grantor's right, title and interest i any and all sysiems,
memberships and/ar awnership certificates in any aon-municipal witter and/or sewer systems now or in the futire serving said
pruperty.

TOGETHER WITH all the improvements now or hereafter erected on the praperty, und all casemenly, appurtenances,
and fixtures now or herealter a part of the property, AN replacements und additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Seeurity tnstrument as the "Property,”
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; BORROWER COVENANTS thut Borrower is luwfully scised of the estale hereby conveyed und has the right to
Bnortgage, graat and convey Ihe Praperty and thit the Property is unencumbered, exeept for cacumbrances of record. Borrower
Brrants and will defend generally the title to the Property against all claims and demands, subject to uny encumbranees of record.
THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform covenants with limited
arintions by jurisdiction to constitste w uniform security instrument covering real property,
UNIFORM COVENANTS. Borrower and Lender covenant andd agree as follows:

, 1. Payment of Principat und Tnterest; Prepayment snd Late Charges.  Borrower shall promptly pay when due the

gprincipal of and intorest on the debl evidenced by the Note and any prepayment and late charges due under the Note,

p 2. Funds for Taxes and Insusance. Subject to applicable faw or (0 a writter waiver by Lender, Borrower shall pay 1o

8L ender on the day moathly payments ure due under the Note, until the Note @ paid in full, « sum ("Funds™) for: (a) yearly tuxes

Bund asscssmenls which may altain priority over this Seeurity fnstrument as a licn on the Property, (b) yeurly leaschold puyments

G or ground rents on the Property, it any; (¢) yearly hazird or property insurance premiues; (d) yearly flood insurance premiums,

BE il any; (¢) yearly mortgage insurance premiums, i any; and (1) uny sums payable by Borrower o Lender, tn uccordance with the

i provisions of parasiaph 8, in ficu of the payment of mortgage insurance premiums. These fems are called "Escrow Items.”

It Lender may, al any timecoteet and hold Funds in an amount ot to exceed the maximum amount a lender for 4 federully related

o mortgage loan may require for Borrower's eserow account uwler the federal Reat Estale Setlement Procedures Act of 1974 as

i amended from time to time, 12 US.C. Section 2601 et seg. ("RESPA”), unless anather faw that applies to the Funds set a lesser

i amount. I so, Lender may, i any time, colleet and hold Funds in an smount rot o exceed the lesser amount.  Lender may

B estimute the umount of Fands G ar the basis of current data and reasonuble estimates of expenditures of future Escrow ltems

B or otherwise in aceordunee with applicable law.

! The Funds shall be held S an institution whose deposits are insured by a federal agency, instrumentality, or cntaty
(including Lender, il Lender i such an igstitution) or in any Federal Home Loun Bank, Lender shall apply the Funds to puy the
Escrow Hems. Lender may not charge Bordower Jor holding and applying the Fends, ansuully analyzing the escrow amount, or
verifying the Escrow Rems, unless Lender pays Borrower interest on the Funds und applicable law permits Lender to make such
u charge. However, Lender may require Borrower 4o puy @ one-time charge for an independent reul estute tax reporting service
used by Lender tn connection with his loan, unless ezpbicable law provides otherwise, Unless an agreement is made or applicable
law requires interest (o be paid, Lender shall not be 1egaiied ta pay Borrower uny interest or carnings on the Funds, Borrower
und Leader may agree in writing, however, that interest shall be paid on the Funads. Lender shall give to Borrower, withow
chaige, an annuil sccounting of the Funds, showing credits aad a:bits o the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional seeurity fac all sums secured by this Sceurity Instrument.

U the Funds hedd by Lender exeeed the amaunts permitteid2ohe held by applicable law, Lender shall account to Borrower
for the excess Funds in accardance with the requirements of applicahic daw, 1f the amount of the Funds held by Lender at any
time is not sulicient to pay the Escrow ftems when due, Lender may soantify Borrower in writing, and, in such casc Borrower
shall pay W Lender the amount neeessury W muke up the deficiency. Borpower shall make up the deficiency in no more thun
twelve monthly puymenls, at Lender’s sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lendzr shall promptly refund to Borrower any
Funds held by Lender. §, under paragraph 21, Lender shall acquire or sell the Progeaiy, Lender, prior to the uequisition or sale
of the Propurty, shall apply any Funds held by Leader at the time of acquisition or sule s 1 credit against the sums secured by
this Sceurity Instrument.

3. Apphcation of Payments. Unless upplicable law provides otherwise, ull payments received by Lender under paragraphs
1 and 2 shall be applied; first, to any prepayment charges due under the Nowe; seeond, to uniounts-payable under puragraph 2;
third, to interest due; fourth, to principal due; aad last, to any late charges due under the Note,

4. Churgey; Liens, Borrower shall pay all taxes, ussessments, charges, fines und impositions ¢ otable to the Property
which may attain priorily uver this Seeurity lnstrument, and leuschold payments or ground rents, il uny.” Barzower shall puy these
obligations in the munner provided in paragraph 2, or i not paid in that manncer, Borrower shall pay them on time dircctly to the
person owed payment. Borvower shall promptly furnish to Lender all notices of amounts to be paid unde: this paragraph. 1
Burrower makes these paymuents dircetly, Borcower shall prompily furnish to Lender receipts evidencing the payments, :

Burrower shall promptly dischurge wny Hien which hus priority aver this Seeurity [nstrument unless Borrower: (u) agrees
in writiag 10 the payment of the obligation sceured by the lien in a manner ucceptable o Lender; (b) contests in good fuith the
licn by, or defends ugainst eaforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement af the lien; vr (c) seeures from the holder of the ien an agreement satisfactory o Lender subordinating the lien (o
this Security Instrument. I Lender determines that uny parl of the Property is subject 1o a lien which may attain priority aver
this Security tnsteunient, Leader may give Borrower a notice identifying the fien. Borrower shidl sutisly the lien or tuke one or
more of the actions set forth above within H days of the giving of notice.

§. Huzured ur Property Insurance. Borrower shull keep the improvements now existing or hereafler erected on the
Property insurcd ugainst {oss by tire, hazards included within the term “extended coverage” and any other hezards, including lvods
or {looding, for which Lender reguites insurance. This insurance shall be maintuined in the amounts and for the periods tht
Lender requires. The insurance currier providing the insursnce shall be chosen by Borrower subject to Lender’s approval which
shall not be nmcasonably withheld, 1 Barrower fails 1o maintain coverage described above, Lender may, at Lender's oplion,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insuranee policies und renewads shall be acceptuble to Leader and shall include « stundard mortgage clause. Lender
all have the right 1o hold the policies and renewals, 1 Lender requires, Borrower shall promptly give to Lender all receipts
B puid premivms and renewal notices, In the event of loss, Borrower shull give prompt notice to the insurance carrier and
jender. Lender may make proof of toss if not mude prompuly by Bocrower.
, Unless Lender and Borrower atherwise ugrees in writing, insurance praceeds shall be applicd to restoration or repair |
B0 the Property damaged, if the restoration ur repair is cconomically feasible and Lender's seeurity is not lessened,  §F the
fpestoration or repair is not ceonnmicalfy feasible or Lender's security would be lessened, the insurance proceeds shalf be applied |
dJo the sums secired by this Sceurity fnstrument, whether or not thea due, with any excess paid to Borrower.  If Borrower |
Adbandons the Propesty, or does not answer within 30 days 4 notice from Lender that the insurance carrier has offered to settle |
p claim, then Lender may colleet the insurunce proceeds. Lender may use the proceeds Yo sepuir or restore the Property or to 1‘
Apay sums sceured by this Scenrity (nstrument, whether ar not t‘lwn duc. The 3t|l-duy periad will begin when the notice is given. |
U Unless Lender and Borrower otherwise agree in weiting, any applicatian of proceeds 1o principal shall not extend or
fpostpane the due dits of the monthly payments refereed o in parageaphs 1 and 2 or change the amount of the payments, 1f
Frunder putagraph 21 the Property is acquised by Lemder, Borrower's right to any insuranee policies and proceeds resulting from
Hdamuge to the Property prior (o the aequisition shall pass to Lender to the extent of the sums secured by this Security Instrument

dimmediately prior to the wronisition.
3 6. Oceupancy, Preservation, Mudntenenee ang Protection of the Property; Borrower’s Lann Application; Lenseholds,
% Borrowcer shudl cecupy, establish) and tse the Property as Borrower's principal residence within sixty days after the execution of
B this Sceurity Instrument and szl Cantioue o oecupy the Property as Borrower's principal residence for at least one year after
¥ the date of occupancy, untess Lender otherwise agrees in writing, which consent shall nol be unreasonably withheld, or unless
B extenuating circumstances exist whicn ure heyond Borrower’s control. Borrower shail not destroy, dumuge or impair the Property,
il atlow the Propeny to deteriorate, or comanitvwaste on the Property.  Borrower shall be in default if uny forfeiture action or
g procecding, whether civil o criminal, is begun that in Lender's good fuith judgment could sesult in forfeiture of the Property or
3 otherwise materiully impair the fien created by this Security Instrument or Lemder’s security interest.  Borrower may cure such
# default and ceinstate, as provided in paragraph 18 by causing the avtion or proceeding to be dismissed with a raling that, in
B Lender's good faith determination, precludes forfeionee of the Borrower's interest in the Property or other material impairment
B of the lien created by this Security Instrament or Lender’s security inlerest, Borrower shall also be in defuult if Borrower, during
A the loun application process, gave materially false or inuczurstc-informution or statements to Lender (or [ailed to provide Leader
with any material information) in connection with the loan tvidenced by the Note, including, bul not limited to, represeniations
concerning Borrower's occupancy of the Property as o principal (esidence. I this Sceurity Instrument is on a leaschold, Borrower
shall comply with all the pravisions of the lease. 1 Borrower ueyures fee titke to the Propesty, the feuschold and the fee title shall

not merge unfess Lender agrees 1o the merger in writing,
7. Pratection of Lender's Rights In the Property. Il Borrower Ll to perform the covenants and agreements contained
R in this Sceurity Instrument, or there is o legal proceeding that may significatly affect Lender’s vights in the Property (such as a
il procecding in bunkruptey, probate, for condeatnation or forfeiture or (o enfarce Taws or regalations), thea Lender may do and
pay for whulever is aceessary to protect the value of the Fropeety and Lender’s rights in the Property.  Leader’s actions may
B nclude paying any sums seeured by a licn which has prioeity aver this Sceurity Instrament, appearing in court, paying reasonable
attaraeys' Fees and entering on the Propenty to make repairs. Although Lender may rake‘action uader this paragraph 7, Lender

B dous not have to da so.
Any smaunts disbursed by Leader uwnder this puragraph 7 shall beeome sdditionad Jebi of Borrower secured by this
Sceurity Instrument, Unless Borrower and Lender agree to other terms ol puyment, these amoznts shal! bear interest from the
date of disbursement at the Note eite and shall be payable, with interest, upon notice {from Lerder 1o Borrower reguesting
M puyment, A
' 8. Mortguge Tusurance, 1 Lender required mortgage insuranee as @ condition of making thic, loan secured by this
g Scourity Instrument, Burrower shall puy the premivms required 1o maintain the mortgage insurance in effeci 1, for any reason,
the mortgape insurance coverage reguired by Lender lapses or ceises to be in effect, Borrower shall pay Die premiums required
to obtain coverage substantiatly equivadent 10 the mortgage insurarce previonsly in effect, at a cost substuntivlly equivalent to the
 cost to Borrower of the murtgage insurance previously tn effecy, from un ahernate mortgage insurer approved by Leader, i 0%
- substantislly equivatent morlgage insieance coverige is nol available, Borcawer shall pay o Lender cach month a sum cqual to )
: one-twelflth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
B beinclfect. Lender will accept, use and retain these payments as o Joss reserve in licu of morigage insurance.  Loss reserve ¢ )
puyments may no longer be requiired, at the option of Lender, # mongage insurance coverage (in the amount and for the period + 2
thal Lender requires) provided by am insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay 1
'; the premivms required to maintain mostgage insurance in cifect, or to provide a Joss reserve, until the reguirement {or mortgage | 2
‘ insurance ends in accordance with any wntten agreement between Borrower und Lender or uprlicablc law.
9. Inspection. Lender or #s agenl may make reasonable entrics upon aid inspections of the Property. Lender shall give
Borrower nrotice ut the time of or prior (o an inspeetion specilying reasonable cause for the inspection,
10, Condemmntion, The proceeds of any awurd or cluim {or dumages, direet or consequentinl, in connection with any

condemuation or vther tuking of ary part of the Property, or Yor conveyance in licu of condemnation, are hereby assigned and

a shall be paid 1o Lender.
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In the cvent of o ttal tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, with any exeess paid to Borrower. Tn the event of o partial taking of the Property in which
the fuir market vaiue of the Property immediately hefore the taking is equal to or greater thun the amount of the sums secured
by this Sceurity instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sceurity Instrument shill be redueed by the amouni of the procecds multiplicd by the following fraction: (a) the
tatal umount of the sums seeured immediately before the tuking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be puid to Borrower, In the event of a partind tuking of the Praperty in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
tuking, unless Borrower and Lender otherwise agree inwriting or unless applicable law otherwise provides, the proceeds shall be
applicd 10 the sums sceurcd by this Sceurity tastrument whether o not the sums are then due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to moke
an award or seitle w claim for dumages, Borrower fails 10 respond to Leader within 30 days after the date the notice is given,

- Lender is authorized 12 colleet and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the sums

secured by this Security tnstrument, whether or bot then due,

Unless Lendeewid Burrower otherwise agree in writing, any application of procecds o principal shall nol extend or
postpone the due date of thy monthly payments refereed to in pucagraphs |and 2 or change the umount of such puyments,

11, Borrower Not Zelrased; Forbenrance by Lender Not a Walver. Exiension of the time for payment or modification
of amortization of the sums secuzid by this Security Instrument granted by Lender to any sueeessor in interest of Barrower shall
not operate to releuse the abikiy obihe original Borrower or Borrowur’s successors in interest. Lender shall not be required
to commence proceedings ugainst wity successor ininterest or refuse to extend time for payment or otherwise moadify amortization
of the sums secured by this Secusity Tastoumeant by reason of any demuand made by the original Borrower or Borrower's stuceessors
in inferest. Any forbiearance by Lender il crraising any right or remedy shall not be o waiver of or preclude the exercise of any
right or remedy

12, Successors and Assigns Bownd; Jalnt and Several Lisbility; Co-signers, The covenants and agreements of this

Security Instrumend shall hind and benefit the sascessors und assigns of Lender and Borrower, subject to the provisions of

paragraph 17, Borrower's covemants and agreemenischall be joint and several.  Any Borrower who co-signs this Security
Instrument but does nol execute the Nate: (a) is co-sigping this Sceurity Instrument only to morigage, grunt and convey thut
Borrower's interest in the Property uncler the terms of (s Seenrity Instrument; (b) is not personally abligated to pay the sums
secured by this Sceurity Instrument; and (¢) agrees that Lender ond any other Borrower may agree to extend, modily, forbear
ar make any uccommodations with eegard o the terms of this Seearity Instrument or the Note without that Borrower's consent.

13, Loan Charges. 1 the lvan sceured by this Security hiieament is subjeet 1o a faw which sels maximum loan charges,
and that kaw is Finally interpreted so that the interest or other loun chargracollected or to be collected in connection with the loan
exceed the permitted fimits, then: (u) uny such foan charge shall be redaccd by the amount aecessary 1o reduce the charge to
the permitted limit; and (b) any sums alrcady collected from Borrower waich exceeded permitted hmits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owesuader the Note or by muking o direct payment
to Borrower. 1 retund reduces principal, the reduction will bz treated as a pastisl piepayment without any prepayment charge
under the Note.

14. Notices, Any notice to Boreawer provided lor in this Security lastrumentsbai be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice skaii iy directed 1o the Property Address
or any other address Borrower dusignates by notice to Lender. Any notice to Lender shall ve given by first class mail to Lender's
address stated hercin or any other address Lender designutes by notice to Borrower, Any uotice-provided for in this Sceurity
Instrument shall be deemed W have been given w Bosrower or Lender when given as provided 'n this oaragraph.

15, Geverning Law; Severnbilty, This Security Instrument shall be governed by federal bov und the law of the
jurisdiction in which the Property is located. In the cvent thig any provision or clause of this Security Jastrument or the Note
conflicts with applicable law, such conllict shall ot affect other pravisians of this Sceurity Instrument or the Nowe which can be
given effeet without the conflicting provision, To this end the provisions of this Security Instrument and the Yote are declured
to be scverable,

16. Borrewer's Copy. Borrower shall be given one conformed copy of the Nute und of this Sceurity instrument.

17. Transfer of the Property or o Beneftchl Interest in Borrower. 11 all or any part of the Property or any interest in
it is sold or trunsfeered {or il o beaclicial interest in Borrower is sold or transferred and Borrawer is not a natural person) withowt
Lender's prior written cunsent, Lender muy, ut its option, require immediate puyment in full of alt sums secured by this Sccurity
Insteument. However, this option shafl sot be exercised by Lender if exereise is prohibited by federal taw as of the date of this
Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of sceeleration, The notice shall provide a period of
aot less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums sceurcd by this
Security fnstrument. I Borrower lails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Sceurity Instrument without further potice or demand on Borrower.

18, Borrower’s Right to Relustate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seewrity Instrument discontinued &t any time prior ta the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) befure sale of the Properly pursuant to uny power of sule contained in this Security
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R Instrunient; or (b) entry of a judgment enforcing this Seeurity Instrument, Those conditions are that Borrower: (a) pays Lender
& all sums which then would be due under this Seeurity Instrument and the Note as il no acceleration had oceurred; (b) cures any
W dcluslt of any other covenunts or agreements, {(¢) pays alf expenses incurred in enforcing this Seeurity Instrument, including, bt
B not timited to reasanable attorneys” fees; and (1) takes such setion as Lender miy reasonably require to assure thay the len of

this Sccurity Instrument, Leader's rights in the Property and Boreower's obligation 1o pay the sums secured by this Securily

B Instrument shall continue unchanged. Upon seinstatement by Borrower, this Seeurily (nstrument and the ebligations sceured
g7 hereby shall remain fully effective as it no geecleration bud occurred. However, this right to reinstute shall not apply in the case
8 of scceleration under puragraph (7,

19, Sule of Note; Chunge of Loun Servicer. The Note or o partinl isterest in the Note {logether with this Sceurity
Instrument) may be suld one or more timas without prior natice to Borrower, A sale may result in « change in the entity (known

K us the "Loan Serviee") that coltects monthly payments due under the Note and this Security Instrument. There also may be one

or more changes of the Loan Serviee unreluted to a sule of the Note. Il there is u change of the Loan Service, Borrower will be

{ given writien noticrof she change in aceordance with paragraph 14 above and applicable taw. The antice will sinte the name and

address of the new Loww Servicer und the address to which payments should be made. The notice will also contain any other

E information required by arplicable faw.

20, Huzordous Subsisnees. Borrower shall not canse or permit the presence, use, disposal, storage, or release of uny
Huzardous Substunces on or i ke Property. Borrower shall aot do, nor allow anyone clse w do, unpthing affecting the Property
thut is in violation ol any Emdranmental Law. The preceding two sentetices shall nol apply 10 the presence, use, of slorage on
the Property of small quaatities ol Faazardous Substanices that are generally recognized to be appropriate 1o normal residentiul
uses and to mainteaance of the Property.

Borrawer shall promptly give Leneier written notice of any investigation, claim, demand, fawsuit or ather action by any
governmental or regulatory agency or privade party invalving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge, 1If Borrowe: feurns, or is notified by any governmental or regulutory suthority, that any
removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly tuke alf
neeessary remedind actions in sccordance with Environtizntal Law,

As used in this paragruph 20, "Hazardous Substances” ave those substances defined us toxic or hazardous substunces by
Environmental Law and the following substances:  gasoline; ¥orosene, other fammable or toxic petrofeum products, toxic
pesticides and herbicides, valitile solvents, materiads containing a=twatos or formaldehyde, und radioactive materisls. As used in
this paragraph 20, "Environmentat Law” means federal laws and Linvso%the jusisdiction where the Property is located thet refate
to heahth, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further coverant amd agree as follows:

21, Accelerutionm; Remedies, Lender shal) glve notlee to Borerower praor to acceleration following Borrower's breach
of any covenunt or ugreenient i this Security Instrument (but not prior to ueveleration under puragraph 17 unless applicable
luw provides otherwise), The notive shall specify: {a) the defunlt; (b) the uction feculred to cure the default; (c) » date, not
less thun 30 duys from the dale the notice {5 given te Borvower, by which the default st be cured; and {d) that fallure to cure
the defuult on or before the dute specified in the notice may result In aecelerstlon 5f the sums secured by thiy Security
tnstruaent, foreclosore by judicinl proceeding and sale of the Property. The notice shall Rv ther inform Borrower of the right
to reinstate after necelerution and the right to assert in the foreclosure proceeding the nop-existenie of a default or any other
defense of Hurvower to accclerntion and foreclosure. IT the defanlt Is not cured on or befare the 2aiz specified in the notice,
Lender, ut its option muy require imnediate payment In foll of sll sums secured by this Security Insirsment without Turther
demund und muy fureclose this Securlty nstrument by judicial proceeding. Lender shall be entitlea-tocoflect ull expenses
lncurred in pursuing the remedies provided in this paeagraph 21, including, but ant limlied to, reasonublc sttorneys’ fees and
costs of title evidence,

22. Relense. Upan payment of all suias seeured by this Sceurity Instrument, Lender shalt release this Security Instrument "~
without churge to Boreower. Burrower shall pay any recordution costs. 3

23, Walver of Homestend. Buorrower watves alf right of homestead exemption in the Property.
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7 24, Riders to this Security tnstrument. [T one or more riders are exceuted by Borrower and recorded together with this
Wecurity Instrument, the covenants und agreements of cach such rider shall be incorporated into and shall amend and supplement
B covenunts and agreements of this Seeurity Instrament as i e rider(s) were o part of this Security Instrument,

BCheek applicable box{es)]
(O Adjustable Rate Rider [ Condominium Rider [ 1-4 Family Rider

O Gradwsted Payment Rider [ Planned Unit Development Rider [J Biweckly Payment Rider
[ Balioon Rider (] Rate Improvement Rider [ Sccond Home Rider

K v.A. Rider (O Other(s)speeify]
BY SIGNING BELOW, Borrower uccepts and agrees to the lerms and covenants contained in this Sceurity Instrument

.ﬁ §
L7 ﬂ (/ / C‘*'\(Scul)

Allan Rollins = Borrower

(J\‘QMUCY- - C&ﬁ:’ (Seal)

Alma R, Carver, signing for the golidkormwer
purpose of waiving any and all homestead
rights

{Seal)

-Rorrower

(Scal)

-Borrower

=

h,
1‘!
i

TR L,

| STATE OF ILLINOIS, Cook Caunty, s
1, How wan ol R o , & Notary Public in and Tor s:ad county and state do hereby certify
that Allan Rollins , married'to Auma R. Carter, signing for the sole purpose of waiving
any and all homegtead rights

- peesonatly known 1o me 1o be the sume person(s) whose name(s) subseribed to the foregoing instrusnest, appeared before me
~ this day in person, und acknowledged that he signed and defivered the suid instramen? »! free and

voluntary act, for the uses and purpeses therein sct forth, .
Given under my hand and official seal, this jef day of VVL&L('J 1A,

,(()J)&'-‘ ab v A Aary

Notary Public

T

o Mo

AT bty

s e S e

- My Commission Expires:

R

This Instrument was prepared by William H. Peirson, 4400 Alpha Road, Dallas, TX 75244-4505.

- el

OFFICIAL SEAL
DEBORAH M STRITAR

NOTARY PUBLIC, BTATE OF ILLINOIS
MY CORMMISSION EXMAZS:0/14/09

1008VSIL 08/08

ILLINOIS - Single Family- Fannle Mae/Fraddie Mac
Amended 5/91

UNIFORM INSTRUMENT . Form 3014 8/90 Page 6 of 8




UNOFFICIAL COPY




e

UNOFFICIAL COPY

Lr1_

)

5 V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

¥ Loan No.: 5200558 Case #:. LH359494

¥y

. o e i

NOTICE: THIS LOAN 1S NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR

¢ ITS AUTHORIZED AGENT,

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this  14th day of
May, 1996 , and is incorporated into and shadl be deemed 10 amend und supplement the Mortgage, Deed
of Trust or Deed to Seeure e fherein "Sceurity nstrumient®) dated of even date herewith, given by the undersigned (herein
"Borrower”) to secure Borrower's Pote (0 prism Mortgage Corpany

(herein"Lender")

and covering the Property described in e Securty Instrument ond located at

11351 Sauth Lowe Street, Chicago, IL 60628
(Property Address)

VA, GUARANTEED LOAN COVENANT: In-at'iiiion to the covenants amd agreements mode in the Sceurity Instrument,
Borrower and Lender Further covenant and agree as falows:

if the indebtedness seeured heeeby by guaranteed or insur:d arder Title 38, Uniled Stites Code, such Title and Regulutions issued
thereunder and in effect on the date hereof shall govern the (ights, duties and liabilities of Borrower and Lender. Any provisions
of the Security Instrument ur other instruments exeeuted in corocelion with said indebtedness which are inconsistent with said
Title or chu{;uinns, including, but aot imited 1o, the provisionfor payment of wny sum in connection with prepayment of the
secured indebtedaess and the provision that the Lcm‘cr may aceeicrate payment  of The secured indebtedness pursuant fo
Covenant 17 of the Seeurily Instrument, are hereby amended or negated e the extent necessary to conform such instruments 10
said Title or Regulations.

LATE CHARGE: At Lender's option, Borrower will pay a “late charge” not exceeding four per centum (4%? of the overdue
paymenl when paid more that Tifteen (15} days alter the due date thereof to-caver the extra expense involved in handling
delingquent payments, but suck “late charge” shadl not be payable out of the proeceds o any sule made to sutisfy the indebtedness
secured herehy, unless proceeds are sul'?wiunl to discharge the entire indebtedness vad il proper costs and expenses secured
hereby.

GUARANTY: Should the Department of Veterans Affaies fuil or refuse to issue its guaranty in Yaiamount within 60 days from
the date that this loan wonld normally become eligibie for such guaranty committed upon by the Department of Velerans Affairs
under the provisions of Title 38 of the U.S. Code "Veterans Benclits,” the Mortgagee may declare the iignotedness hereby sccured
at once due and payable and may foreclose immediately or may exercise any other rights hercundes sf take any other proper
action as by baw provided.

TRANSFER OF THE PROPERTY: M all or any part of the Property or any interest in it is sofd or transferred, this loan may
be declured immediately due and payable upon transfer ("assumption”) of the property securing such loan to any lransferee
("assumer), unless the acecptability of the ussumption and transfer of his foun is cstablished by the Department of Velerans
Alfairs or s authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An uuthorized transfer ("assumption”) of the property shall also be subject 1o additiona covenants and agreements as set forth
below:

() ASSUMPTION FUNDING FEE: A fee cquat to one-hall of | pereent (.50%) of the unpaid principal balance of
this loun us of the date of transler of the property shall be puyable at the time of transfer to the mortgagee or its authorized agent,
as teustee for the Department of Veterans Affaies, 1M lRe assumer fails o pay this fee at the tme of transfer, the fee shall
constitute and additional debt (o that already sceured by this instrument, shadl bear inteeest at the rate herein provided, and, at
e option of the mortgagee of the indebiedness hereby secured ur any transferce thereof, shall be immediately due and payable,
This e is uulumulicuﬁy waived if the ussumer is exempt under the provisions of 38 U.S,C, 3729 (¢).

V.A. GUARANTEED LOAN AND ASSUMPTION Pape 10l 2 OSRIDERt 08/¢a
POLICY AIDER
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{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval o atlow assumption and transler of this

B loan, @ processing fee may be charged by the mortgagee or its authorized ugent for determining the creditworthiness of the

ussumer amd subsequeatly revising the holder's ownership records when approved transfer is completed. The amount of this

charge shall not exeeed the lesser of the maximum estublished by the Department of Veterins Alflairs for a Joan 1o which Section

B 3714 of Chapter 37, Title 38, United States Code applies or uny maximum preseribed by applicable State law.

(¢} ASSUMTTION INDEMNITY LIABILITY, If this obligution is assumed, then the ussumer hereby ugrees 1o sssume

all of the obligativns 11 the veteran ander the terms of the instruments ereating und seeuring the losn, incinding the obligation

B of the veleran o indemaify the Department of Veterans Affairs 10 the extent of any claim payment arising from the guaranty or

T

.

s

o

S T T ae
e L T Y e

N R

i
:

insurance of the indehtedacs oreated by this instrument.

IN WITNESS WHEREOF, Borrowsr(s) has exeented this VA, Guaranteed Loan and Assumplion Paolicy Rider.

3
’) * e "‘? s
- ",a e 7 4‘.1 K <.
“ i / //_ e /G/( (— ~I

Allan Rollins {iormrer)

{Bornmrerj

[ Marrivwrery {Harrower}

V.A GUARALTEED LOAN AND ASSUMPTION Page 20f 2 QSRIDERZ 08/08
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