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MORTGAGE

THIS MORTG/.GF. 1“Security instrument”} s given on May 14, 1996 . The morigagor is
ROBERT C STAUDACHEw, A Single Person, Never Married and MARY L PATON A Sing'l

Person, Nevar Marricd 7@ "
its successomﬁj

{"Borrower’}. This Security Instrurent (s givento BEVERLY BANK, An IV corp.,
&/ar assigns . which (s organized and
axigting under the laws of the state of I11inois , and whose address Is

1357 WEST 103RD STREET, CHICAGU, f. 60643
("Lender’). Borrower owes Lender the principal sumof One Hundred Twenty Four Thousand Four

s e

R N o Rty Snfua

" Hundred Fifty Dollars and no/100 Dollars
! US. $124,450.00 ). This debt is evidenzeu by Barrower's note daled the same date as this
: ecurhty instrument ("Nota’), which provides for monthly rayments, with the full dety, if not pald earler, due
§ and payable on June 1, 2026 . This Securty Instrument secures to Lender: (a) the

4 rapayment of the debt evidenced By the Note, with interest, 4rvi all renewals, extensions and modifications
‘ ol the Note; (b) the payment of all other sums, with interes!, advanred under paragrapb 7 to protact the
security of this Security Instrument; and (c) the performance of Bor:ower's covenants and agreements
under this Security Instrument and the Nota. For this purpase, Borrswar does hereby mortgage, grant and

convey to Lender the following described propenty located in  COOK
County, lilincs:

LOT 12 AND THE EAST 24 FEET OF LOT 11 IN BUTEN AND HAMILTOII"S SUBDIVISION OF
LOTS 12 TO 21 IN THE RESUBDIVISION OF BLOCK "F" IN MORGAN AR IN SECTION 19,
TOWNSHIP 37 NORTH, RANGE I4 EAST OF THE THIRD PRINCIPAL MERILIAN.-IN COOK

COUNTY, ILLINOIS.
P.I.M.  25-19-107-002 VOLUME 463

AL SR IR

which has the address of 2261 WEST 113TH STREET r CHICAGO
{STREET) (CITY)
Iifinols 60643 (*Propeny Address™);
{ZIP CODE)
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Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of
acquisition or sale as a credit against the sumg secured by this Security Instrument.

3, Application of Payments. Uniess applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note,
second, to amaunts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4, Charges; Liens. Borrowar shall pay all taxes, assessments, charges, fines and Impositions
attributzde o the Prapsrty which may attaln priority over this Security Instrumant, and leasehold payrments
or ground ronts, if any. Borrower shall pay these obligations In the manner provided in paragraph 2, or i
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shalt promptly furnish to Lender all nolices of amounts to ba pald under this paragraph. If Borrower makes
these payments arr=cily, Borrower shall promptly furnish to Lender receipts avidencing the payments.

Borrower shall roriptly discharge any Hen which has priority over this Security instrument unleas
Borrower: (a) agrees i v riting to the payment of tha obligation secured by tha llen in a manner acceptable
to Lender, (b) contesis In pood faith the lien by, or defends against enforcement of the Hen in, lagal
proceedings which in the Lanrier's oplnion operata to prevent the enforcemant of the lien; or (c) secures
from the holder of the llen ar agreament satisfactory to Lender subordinating the lien to this Security
Instrument. If Lander determines tnat uny pan of the Property Is subject to a lien which may attain priority
aver this Security instrument, Lenasi rray give Borrower a nollce identifying the llen. Borrower shall satisfy
the lien or take one or more of the acticiic-sat forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Gorrower shall keep the Improvements now existing or hereafter
erected on the Property insured against loss by dre, hazards included within the term "extended coverage”
and any other hazards, Including floods or flocding, for which Lender requires Insurance. This Insurance
shall be maintained In the amounts and for the paricds that Lender requires. The Insurance carrier
providing the Insurance shall be chosen by Borrowsr subject to Lender's approval which shall not be
unreasonably withheld. i Borrower fails to maintain ccverans described above, Lender may, at Lerxler's
option, obtain coverage to protect Lender's rights in the Pregeay In accordance with paragraph 7.

All insurance policles and renewals shall be accepwple t=-!ender ano shall include a standard
mongags clause. Lender shall have the right to hold the policles ( nd renewals. If Lendar requires, Borrower
shall promptly give to Lender all recelpts of paid premiums ana ranawal notices. in the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lendar. L.ander may make proof of iogs if
not made promptly by Borrower.

Unless Lerder and Borower ctherwise agreo in writing, insurance proceeds shall be applied to
restcration or repalr of the Property damaged, if the restoration or repair iz economically feasible and
Lender's security Is not lessened. If the restoration or repair Is hot economically feasible or Lender's
security would be lessened, the Insurance proceeds shall be applied to the sums saciia by this Security
instrumant, whether or not than due, with any excess paid ta Borrowar. if Barrower abe.w’ons the Property,
or does not answer within 30 days a notice from Lander that the Insurance carrier has offerad to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to rupeir or restore
the Propenly or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
pariod wiil bagin when the natice Is given.

Unless Lender ardl Borrower otherwise agree In writing, any application of proceeds to principal shalt
not extend or postpona the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
;.'l»a:’,sltoI Lender to the axtent of the sums secured by this Security instrument immediately prior to tho
acquisition.
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10, Condemnation. The pracaeeds of any award or claim for damages, direct or consequential, In
connaction with any condemnation or other taking of any par of the Property, or for conveyance in lleu of
condemnation, are hereby assigned and shall be paid ta Lender.

inthe event of a tolal taking of the Praperty, the proceeds shall be appiied to the sums securad by this
Security Instrument, whather or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Progany immediately befora the taking is equal
to or greater than the amount of the sums secured by this Security Instrument iImmediatsly before the
taking, unless Borrower and Lender otherwisa agree In writing, the sums securad by this Security
Ingtrument shall be reduced by the amount of the proceeds multipilad by the tollowing fraction: (a) the tots!
amount of the sums secured Immediately befora the taklng.edlvlded by (b) the falr market vaiue of the
Property #nmediately before the taking. Any balance shall be pald to Borrowar. in the event of a partial
taking of thw Property In which the fair market value of the Property Immediately before the taking is less
than the aincunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrac I writing or uiless applicable law otherwise provides, the proceeds shall be applied to the
sums secured Atz Securlty Instrument whether or not the sums are then due.

If the Property Iy #Gardoned by Barrower, or if, after notice by Lender to Borrower that the condemnior
offers to make an awar: o settle a clalm for damages, Borrower fails 1o respond ta Lender within 30 days
aher the date the noticz'is given, Lender Is authorized to collect and apply the proceeds, at its option,
elther 10 restoration or repair of the-Property or to the sums secured by this Sacurity Instrument, whather ar
not than due.

Unless Lender and Borrower Ctharwise agree In writing, any appiication of procesds 1o principal shall
not extend or postpone the due date ¢t the monthly payments referred to in paragraphs 1 and 2 or change
the amourt of such payments.

11, Borrower Not Released; Forbearunco Ry Lender Not 5 Wailver. Extension of the time for
nayment or modification of amortlzation of the sums secursd by this Security Instrument ?ramed by Lender
to any successor in interest of Borrower shall no-orarate to release the liabllity of the original Botrower or
Borrower's successors in interast. Lender shall nol-L« required to commence proceedings against any
successor in interest or refuse to extend time for paymar:.or otherwise madify amorization of the sums
sactred by this Security Instrument by reason of any dema”d ‘nade by the orlginal Borrower or Borrower's
successors In interast. Any forbearance by Lender In exarcising any right or remedy shall not be & walver of
or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liat!by: Co-signers. The covenants and
agreaments of this Security Instrument shall bind and beneft the succssrors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenents and agreements shall be joint
and saveral. Any Borrower who co-signs this Securlty Instrument but dues riot execute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey thai Borrower’s interest in the
Property under the terms al this Security instrument; (b) is not personally oblizated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bor.owwer may agree to
extend, modify, forbear 0r make any accommodations with regard to the terms of thie’ S_curity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Securlty Instrument s subject to a lave which sets
maximum loan charges, and that law is finally interpreted S0 that the Interest or other loan charges
collected of 10 be collected In connection whh the loan exceed the permitted limits, then: ‘a) any such loan
charge shali be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums salready coliected from Borrower which excoeded permitted iimits will be refunded 1o Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Nole or by making a 4
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial "
prapayment withaut any prepayment charge under the Note.

ILLINOIS~-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 5 OF 8
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Substances that are genaraily recognized to be appropriate to normal residentlal uses and to malntenance
ol the Proparty.

Borrowaer ghall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or privale party lnvolvir;ﬂ the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuai knowledge. ! Borrower leams,
or Is notified by any governmental or regulatory authority, that any remaoval or other remedlation of any
Hazardous Substance affecting the Property Is nocessary, Borrower shall prompily take alt necessary
remedial actions in accordance with Environmantal Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammatie o toxic petroleum products, toxic pesticides and herbicldes, volatile solvents, materlals
containing zsbestos or formaldehyde, and radicactive materlals. As used !n this paragraph 20,
‘Environman’al Law" means federal laws and laws of the jurisdiction where the Property Is localed that
relate to healir, sa'ety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Rumedies. Lender shall give nolice 1o Borrower prior 10 acceleration following
Borrower's breach of-‘any covenant or agresment in this Security Instrument (but not prior to
acceleration under parag aph 17 uniess applicable law provides otherwise). The notice shall
apecity: (a) the default; (b) the action required to cure the default; (c) a date, not leas than 30 days
from the date the notice is glven o borrowar, by which the defauli must be cured; and (d) that faliure
{0 cure the default on or before tha-dzts specified in the notice may result in acceleration of the sums
secured by this Sacurity Instrument, f2r2xlosure by judiciai proceeding and sale of the Property. The
notice shall further inform Borrower ol %6 (ight 10 roinsiate after scceleration and the right 1o sssert
in the foraciosure proceeding the non-ex stence of a detault or any other delense of Borrower to
acceleration and foraclosure. i the dafault ls a0t turod on or before the date spacified in the notice,
Lender at its option may require Immadiate »avment in full o all sums secured by this Security
Instrument without further demand and may ‘orsclose this Security instrument by judicial
proceeding. Lender shall be entitied 1o collect 4! «7nenses Incurred in pursuing the remeadies
&rrvidlo: in this parageaph 21, including, but not limiied (=, reasonable attorneys’ fees and costs of

@ avidence.

22, Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shai!. nay any recordatlon costs.

23. Walver of Homestead. Borrower walvos all right af homestead excmpiion in the Property.

24. Riders to this Security Instirument. if ane or more riders are execi ted hy Borrower and recorded
together with this Securlty Instrument, the covenants and agreements ol aach such rider shall be
incorporated into and shall amend and sugplement the cavenants and agreenents of this Securlty
instrumant as if the rider(s) were a pan of this Security (nstrument. {Chack applicabia box{as))

Adjustable Rate Rider D Condominium Rider D 1--4 Famlly Riger

D Graduated Paymen! Rider D Planned Unit Development Rider D Biweakly Payment Rider
D Batloon Rider D Rate improvement Rider D Second Home Rider
D Other({s) [specify]

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894,/3014(0990)-L PAGE 7OF 8
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STAUDACHER, ROB LN# 500020623
ADJUSTABLE RATE RIDER

(1 Year Treasury index—Rate Cape)}

THIS ADJUSTABLE RATE RIDER Is made this 14th day of May, 1996 , and Is
incorporated Into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Securlty
Deod (the “Security Instrument’) of the same date glven by the undersigned (the "Borrower”) 10 sacure
Borrower's Adjustable Rate Nota (the "Note") to  BEVERLY BANK, An I} corp., its successcrs

r assigns (the "Lender")

&/o0
o(the samae date and covering the property described in the Security instrument and located at:

2261 WEST 113TH STREET,CHICAGO,IL 60643
[PROPERTY ADDRESS)

THE NOTE COMIAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE WONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE
BORROWER'S INTEAFST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORAOWER 2\UST PAY.

ADDITIONAL COVENANTS. 17, addition 1o the covenants and agreements made in the Sscurity
Instrument, Borrower and Lender further sovenant and agrese as follows:

A. INTEREST RATE AND MONTHLY PAYMINT CHANGES
The Note provides for an initlal Interest rztect  7.6250  %. The Note provides for changes in the
interest rate and tha manthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first dayof  June, 2001 . and an that day
every 12th month thereafter. Each dale on which my Intarest rate could change is calied a "Change Date.”

{B) The Index

Beginning wih the first Change Date, my interast rate will e based on an Index. The "Index” Is the
weekly avarage yleld on Unitad States Treasury securities adjusied to a constant maturlty of 1 year, as
made avallabie by the Federal Feserve Board. The most racent Indax f.gure available as of tge 6claaéa 45
days before each Change Date (s cafled the *Current index.” The Inhal "Cuirant index” valuels 9. %.

it the index Is no fonger avallable, the Note Holder will chocse a (v index which is based upon
comparable information. The Note Holder wili glve me notice of this cholce,

(C) Calculation of Changes

Betore sach Change Data, the Note Holder wil calculate my new interest rate'hy adding Two and
Three / Quarters percentage points (  2,7500 %) (o the Current Index.
The Note Hoider will then round the resuit of this addition to the nearsst ong-elghto.zi we gercentage
point {0.125%). Subject to the iimits stated In Section 4(D}) below, this rounded amouit-witi be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suiticlent 1o
repay the unpald principal that ) am expected to owe al the Changa Date In full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate } am required to pay at 1he first Change Date will not be greaterthan  9.6250 %
or less than 5.6250 %. Theroafter, my intarest rate will never be Increased or decreased on any
single Change Date by more than two percentage paints {2.0%) from the rate of interest | have baen paying
for the preceding twelve months. My interast rate wil never be greaterthan 12,6250 %.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-BINGLE FAMILY-FNMA/FILMC UNIFORM INSTRUMENT
ISC/CRID**//0494/3111(0385)-L PAGE 1 OF 2 FORM 211 3/85
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