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MO TGAGE
IS MORTGAGE IS DATED APRIL 28, 1996, between Rifall M. Lerman snd Tatiana Lerman, his wife, as

;
]

3|

X

*’ fienants by the entirely, whose sddreas is 1722 N. Drury Lanv, Artington Heights, Il 60004 (referred to below
,, {20 "Grantor” ) and COLE TAYLOR BANK, whose addrass Ir 230 E. Dundee Road, Wheeling, iL 60090

; {veterred to beiow as "Lender”).
i GRANT OF MORTGAGE. For valuable considaration, Grantor mortgaies, v:arrants, and convays to Lender all

3 of Granter's right, title, and intereat {n ard to the following described rea! zvopery, together with all existing or
4 subsequently erected or afixed buildings, improvements and fixures, &l ‘enaements, rights of way, and
appurtenances; all water, water tights, watercourses and ditch rights (inciuding siock in utilities with ditch or
Irrigation rights); ang all other rights, royaities, and profita relating to the real propent, Including without limitation
alt minerals, oil, pas, gecthermal and similar matters, located in Cook County, Sirie of lilinois (the "Real

£ OF LOT 49 IN

Property”):
THE NORTH 33.060 FEET, AS MEASURED PERPENDICULAR TO THE NORTH L%
TOWN BUILDERS' FAIRWAY TERRACE UNIT NO. 3, BEING A SUBDIVISION OF PART CF THE WEST

o

m HALF OF THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION 21, TOWNS:{IP 42 NORTH

i RANGE 11, EAST OF THE YHIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF

A REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON MAY
21, 1866, AS DOCUMENT NUMBER 2210205.

; DEREGISTERED FROM TORRENS 84619432
The Real Property or s address is commonly known as 1722 N. Drury Lane, Arlinglon Heights, IL 80004

K The Real Property tax identification number is 03-21~104-058.
Grantor presently assigna to Lender all of Grantor's right, titie, and interest in and to all leages of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Unitorm Commercial Cade security interest in

3
- the Personal Property and Rents.
DEFINITIONS. The following words shail have the following meanings when used in this Mongage. Terms nol

otharwise defined in this Morigage shall have the maanings attributed 10 such terms in the Uniform Commercial
Code. Al reterences to doflar amounts shall mean amounts in lawful money of the United Siates of America.
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Loan No 8340757 (Confinued) ) :

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated Aprit 26,
1996, between Lender and Grantor with a credit limit of $20,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.250% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate 3.000
percentage points above the index, subject however to the foliowing maximum rate. Under no circumstances
ghall the interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by -

applicable law. Co

Exisling indebtadness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness saction ot this Mortgage. ‘ :

Grantor. The word "Grantor™ means Rafell M. Lerman and Tatlans Lerman. The Grantor is the mortgagor
under this Meupage. :

Guarantor. Thé word "Guaranior® means and includes without limitation each and all of the guarantors, - -
sureties, and accommadation parties in connection with the Indebtedness.

improvements. The wod "improvements” means and Includes without limitation all existing and future
Improvements, buildings, siiuctures, mobile homes alfixed on the Real Property. facilities, additions,
replacementa and other cons‘ruction on the Real Property. ‘

indebtedness. The word "Indebteur=ss" means all principal and interest payable under the Credit Agreement

and any amounts expended or advanczd by Lender to discharge obligations of Grantor or expenses incurred

by Lender 1o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Morigage. Specifically, wiaaut timiation, this Morigage secures a revolving line of credit

and shall secure not only the amount whick Lender has presently advanced to Grantor under the Credit
Agreement, but also any fulure amounts vihich Lender may advance to Grantor under the Credit
Agreement within twenty (20) yeara from the da.e o/ this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The ravoiving line of credit
obligates Lender to make advances lo Grantor so ltry 28 Grantor complies with ell the terme of the
Credit Agreement and Related Documents. Such advancce way be made, repsid, and remade from time

to time, subject to the limitation that the lotal outstanding bZiance owing at any one time, not including s
finance charges on such baiance at a fixed or variable rate or 8.1m a2 provided In the Credit Agreement, - -
any temporary overages, other charges, and any smounts expendurd or advanced 8s provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Ac.eemenl. it is the intention of .
Grantor and Lender that this Morigage secures the balance outstanding under the Credit Agreement from

time o time fram zero up to the Credit Limit as provided above and any interriediate balance. Al no time

E,J shall the principal amount of indebtedneas secured by the Mortgage, not including sums advanced to "
(3 protect the aecurity of the Mortgage, exceed $40,000.00. o

o Lender. The word "Lender” means COLE TAYLOR BANK, its successors and assigns. The Lender is the .
{ = mongagee unger thia Mongage. o
(3 Morigage. The word *Mortgage” means this Mortgage between Grantor and Lender, and includes without L
& limitation afl assignments and security interest provisions relating to the Personal Property and Rents.

Personsi Froperty. The words “Personal Property mean all equipment, fixtures, and other articies of B
personal property now or hereafter awned by Grantor, and now or hereafter attached or affixed to the Real . .
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such property; and together with all proceeds (including without limitation all insurance proceeds and
ratunds of premiums) fram any saie or other digposition of the Property. :

Property. The ward "Property" means collectively the Real Property and the Personal Property.

Res! Property. The words “Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section,

Reisted Documents. The words "Related Documents™ mean and include without iimitation ail promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements, .

=
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fan No 8340757 ‘ (Continued)

§ morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

oxisting, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, Incoms, issues, royaliies, profits, and
other banelils derived from the Propeny.

HIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
ND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE iNDEBTEDNESS AND (2)
EAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
OCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
UBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
ND ASSESSMENTS LEVIZD ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
ECURED HEREBY. THIG WORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

AYMENT AND PERFORMAWCCS, Excapl as otherwise provided in this Mortgage, Grantor shall pay to Lender all

mounts secured by this Morpoo2 as

hey bacome due, and shall strictly perform ali of Grantor's obligations

rwier this Mortgage.
OSSESSION AND MAINTENANCE /F THE PROPERTY. Grantor agrees that Grantor's possession and use of
e Property shall be governed by the 1ollcwing provigions:

Poasession and Use. Until in detasi, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain w2 Property in tanantable condition and promptly perform al repairs,
replacements, and maintenance necessary 10 nrederve ite value.

Hazardous Substences. The terms "hazarduue-waste,” "hazardous substance,” "digposal,” "release,” and
"threatened release,” as used in this Mortgeos. shall have the same meanings as set forth {n the
Comprehensiva Environmental Response, Comperse.icn, and Liability Act of 1980, as amended, 42 Uu.s.C
Section 9801, et seq. {*CERCLA"), the Superfund Amendments and Heauthorization Act of 1886, Pub. L. No.
89~499 ("SARA™), the Hazardous Materials Transporta.ion Aot, 48 U.S.C. Section 1801, et seq., the Resaurce
Consarvation and Recovery Act, 42 U.5.C. Section 8907, et seq., or other applicabie state or Federal faws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without lmitation, petrolaum &nu petroleum b -products or any fraction thereot
and asbestos. Granior represents and warranie 1o Lender thac A} During the period of Gramtor's ownership
of the Property, thare has heen no use, generation, manufacr.re, storage, treatment, disposal, release or
threatened release ¢! any hazardous waste or substance b}( any parson on, under, about or from the Propenr;
{0} Grantor has no knowledge of, or reasorn to belleve tha there hue Laen, excapt as previously disclosed 10
and acknowledged by Lender in writing, (i} any use, genseration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on, unaer, about ar from the Propanu by
any prior owners or occupants of the Ptopergf or (i) any actual or thraawred litigation or ciaims of any ind
by any person relaling to such mafters; and {(c) Except as previously giscissed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractot, agent of other.av'norized user of the Praperty
shall use, generate, manufaclure, store, treat, dispose of, or release any haza:ious waste or substance on
under, about or fram the Property and (if) any such activity shall be conducied in compliance with all
applicable federal, State, and local laws, regulations and ordinances, including without timitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and ita agants tc enter upon the
Property to make such ingpections and tests, at Grantor's expense, as Lender may ceéwn appropriate 1o
determine compliance of the Property with this gaction of the Mortpage. Any inspectiora or tests made by
{ender shall te for Lender’s purposes only and shall not be construed o create any res oreihility or lability
on the part of Lender to Grantor or to any other peréon. The representations and warranties zorsined herein
are based on Granfor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future zlaims against Lender for indemnily Of
contribution in the svent Grantor bacomeas lable for cleanup or other costy under any such laws, and (b
agrees 10 indemnity and hold harmigss Lender againg! any and al! claims, loeses, liabilities, damages
nalties, and expenses which Lender may directly or Indirectly sustain or sutfer resufting tfrom a breach 0
his section of the Mortgage or ag & consequence of any use, ?9neratiun, manufacture, storage, disposal,
ralease or threatened release occurring prior to Grantor's ownership or interest in the Property, winather or not
the same was ar should have bsen known to Grantor. The provisions of this section of the Mongage
including the obligation to indemnify, shall survive the yment of the indebtedness and the satisfaction and
reconveyance of tha lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise.
Nuisance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commii, permit, or suffer any
stripping of or waste on ar to the Property or any portion of the ProPerty. Without limiting the generality of the
foregoing, Grantor will not remove, of Erant to any other party the right to ramove, any limber, minerals
(inciuding ol and gas), soll, gravet or rock products without the prior written consent of Lender.

Removai of Improvements. Grantor shall not demalish of remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender mas
require Grantor to make arrangements saligfactory to Lender to replace euch Improvements wit

jmprovements of at least equai value.

Lender's Right to Enter. Lender and its agents and representatives may enter upen the Real Property at all

Gl lloob
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reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's

compliance with the ierms and conditions cf this Mcrigage.

Compliance with Gevernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all gavernmental authorities applicable to the use or occ Idpancy of the

u
Promgnz. Grantor fmay contest in good faith any such law, ordinance, or regulation and withhg compl.

dur ny proceeding, including propriate appeals, so long as Grantor has notified Lender in writing prior to
dolr:]g 80 anhd so,Iong as, in Lender's sole apinion, Lender's interests in the Pro are not jeopardized.
Lender may require Grantor to post adequate security or a Surety bond, reasonably sa Isfactory to Lender, to

protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to thase acts set forth above in this section, which from the character and use of the

Property are reasonably necessary o protect and preserve the Pr o
DUE ON SALE - CONSENT BY LENDER. Lender may, at its opton, declare immediately due and payrble all

8ume secured by this Mongage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Pruparty, or any interest in the Reai Property. A "sale or transfer” means the conveyance of Real
Property or any rigit~title or interest therein; whether legal, beneficial or equitable; whether voluntary or
Involuntary; whether by otright sale, deed, installment sale contract, land contract, contract for deed, leasehoid
interest with a term gredic: man three (3) years, lease~oplion contract, or by sale, assignment, or transfer of any
beneficial interest in ar to aiy land trust holding title to the Real Property, or by any other method ot conveyance
of Real Property interest. It ary ‘Grantor is a corporation, partnership or limited iiability company, transfer aiso
includes any change in ownership of mnre than twenty-five percent (25%) of the voting stock, partnership interests
or limited Hability company interests, 23 *iie case may be, of Grantor. However, this option shall not be exercised .

by Lender it such exercise is prohibited by ieGeral faw or by lilinois law.

T%);(TES AND LIENS. The fallowing provisicns relating to the taxes and liens on the Praperty are a part of this .
gage. :

d sh
Property. Grantor shall maintain the Property free of 2l lieng having pricrity over or equal 10 the interest of
Lender ‘under this Mortgage, except for the llen of texrs and assessments not due, except for the Exigting -

indebtedness refarred to below, and except as otherwise orovided in the following paragraph.
fﬁiﬂ‘hfj i‘fo Contest. Grantor may withhold payment of any tux. £ssessment_or claim In connection with g good
a

spute over the obligation to pa . 30 long as Lender’s intar.st in the brope i8 not jeopardized, If a lien
4 2 594 grantor shall withi;; filtean (15) r:!a;? after tf‘:e ﬁen arigses or, if a

lien is filed, within fitteen (15) days after Grantor has notice of the fiing, secure the discharge of the lien, orit
requested by Lender, deposit with Lender cash or a sufficient corsorate surety bond or pgggrs secm o
or

arises or Is filed as a result of nonpayment,
satisfactory to Lender in an amount sufficient to discharge the lien d;:uiuas 2Ny COSts and attorneys
charges that could accrue a8 a result of a foreclosure aor sale un

Grantor shall name Lender as an additional obiigee un
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory 2vidance of payment of the
taxes or assessments and shall authorize the appropriate vemmeg;al official to deiiver ¢ Lendef at any tima
perty. .

a written statement of the 1axes and assessments against the Proj

Notice of Construction. Grantor shall notity Lendzr at least fiftean (15) days before any viork.is commenced,

any services are furnished, or ar:_r madterials are aupglied 10 the Property, if any mechanic's fian, materiaimen's
ed e work, services, or materials.” Grantor will upon request

of Lender furnish to Lender advance assurances satistactory to Lender that Grantor can and will pay the cost

lien, or other lien could be asse on account of t
of such improvements.

ﬁPﬂRgPEgl:TY DAMAGE INSURANCE. The foliowing provisions refating to insuring the Property are a part of thig |
ortgage,

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

extended coverage endorsemtents on a replacement basis for the full insurable value covering

Improvements on fhe Real Praperty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written b such insurance companies

and In such form as may be reasonably acceptable to Lender, Grantor shall defiver to Lender certificates of
ation that coverage will not be cancetled or diminished without a

minimum of ten (10 days’ prior written notice to Lender and not containing any disclaimer of the insurer's -
ea

) , |
Habilty for failure to ;ifve such notice. Each insurance poiicy atso shall include an endorsement roviding that =~
ender will not be impaired in any way by any act, omission or defaylt of Grantor or any -

other person. Should the Reaj Progerty al any time become located in an area desfi;nated by 1:19 o%utrgjctor ?’1
Or agrees 1o n an

Insurance, to the extent suc Insurance is required by Lender and g or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum fimit of

coveraga from each insurer containing a stipu

coverage in favor of

the Federal Emerganc Management Agency as a special flood hazard area, Gran
maintain Federal Fi

Coverage that is avaiiable, whichever is less.

__>—'

er In2 Ler. in any contest, Grantor sha!

defend itsell and Lender and shall satis any adverse judgment before t;.‘.g:rcgmfeum a ggm; thrﬁ Propetggt.
r any surety bead furnis in the con
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Loan No 8340757 (Continued) ' '

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal tmrty in such proceeding, but Lender shall be entitied 1o paricipate in the
proceeding and to ba represented in the proceeding by counset of ite own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

particigation. S
IMPOSITION CF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowing provisions
relating Lo governmental faxes. faes and charges are a par of this Mortgage:

Current Taxes, Fees end Charges. Upon request bY Lender, Grantor shall axecute such documems in
addition to this Morigage and take whataver other action is requested by Lender to perfect and continue
Lender's fien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, t er
with all expenses incurred in recording, perfucting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. .

Taxes. The following shail constitute taxes to which this section applies; (3) a specific tax upon this type of
Mongaga or upon atl or any part of the Indebtedness secured by this Mortg%ge; ) @ specific tax on Grantor
which Grantor I authorized or required to deduct from payments on the (ndebtedness secured by this tEJe of
Mortgage; {c; a tax on thig type of Mortgage chargeable against the Lender or the holder Of the Credit
Agreement; and (d} a specific tax on all or any portion of the Indebtedness or on payments of principal and
inferest made by Ceartor, o
Subsequent Taxes. ' If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event_of Default (as defined below?, and Lender may
exercise any or all of ita 2vai'able remedies for an Event of Default as provided below unless Grantor either
[a) pays the tax before it brcomes delinquent, or &b)_contests the tax as provided atove in the Taxes and
ieng section and deposits wits Lender cash or a sufficient corporate surety bond or other security satisfactory -

to Lender. ‘
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage a8 a -
securlty agreement are a part of this Mortp7.ge.

Securlly Agreemeant. This instrument sheli constitute a securin;'agreemem to the extent any of the Property
constitutes fixtures or other personal propucty -and Lender shall have ail of the rights of a secured party under

the Uniform Commercial Code as amended fior. t!me to time,

Security interest. Upon request by Lender, Giantor shall execute financing statements and take whatever
other action is requested Dy Lender to perfect a.d vontinue Lender's security interest in the Rents and .

Parscnal Property. In addition to recording this Martoaqe in the real property records, Lender may, at any .

time and without further authorization from Grantor, fili: etecuted counterparts, coples or raproductions of this
Morigage a8 a fmanc_ing, statement. Grantor shall reimbuise Lender for ail expenses incurred in perfecting or
continuing this security interest, Upon default, Grantor shail acsemble the Personal Property in a manner and

al a place reasonably convenient 1o Grantor and Lender and.in%ie Rt available 10 Lender within three (3) days -

after receipt of written demand from Lender,

Addreases. The majling addresses of Grantor {debtor) and Lende. (secured party), from which information

concermnlg the security (nterest granted by this Mortgage may be chtaiped (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage. ;
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions rsiating to further assurances and .-
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lencler, Grantor will make, execute

and deliver, or will cause t0 be made, executed or delivered, 1o Lender or to Lend<:'s designes, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case rray be, at such times

and in such offices ana piaces as Lender may deem appropriate, any and all such mcit;a5es, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, ‘insi-uments of further

assurance, certificates, and other documents as may, in the sole opinion of Lender, be neczsiary or desirable .-

in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Granter wnder the Cradit
Agreement, this Morigage, and the Related Documents, and (b) the liens and security interesta created by this
ortgage on the Praperty, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or

agroed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses -

incurred in connection with the matters referred to in this paragraph.

Atlomer-in—Fac_t. If Grantor fails to do any of the things referred o in the preceding paragraph, Lender may
do 80 for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, defivering, . .

filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to .
accomplish the inatters referred to in the preceding paragraph. -

FULL PERFORMANCE. If Grantor pays ail the Indebledness when due, terminates the credit line account, and
otherwise gerforms all the obligations lmf)oaed upon Grantor under this Mort?age. Lender shall execute and
deliver to UGrantor a suitable satisfaction of this Mort%age and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor wili pay, it |
rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time. M, -
owever Pa ment is made by Grantor, whether voluntarily or otherwise, or b¥ guarantor or by any third party, on
the Indebfedness and thereafter Lender is forced to remit the amount of tha payment (a) to Grantor's trustee in
bankruptcy or to any similar person under anr federal or state bankruptcy law or law for the relief of debtors, (D) -
by reason of any judgmeni, decree or order of any court or administrative body having jurisdiction over Lender or

any of Lender's property, or (c) by reason of any settlement or comprise of any claim made by Lender with any
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attorneys' fees and Lender's legal expenses whether or not there is a Jawsuil, including attorneys' feee for
benkruptcy proceedings (including efforts to modify or vacale any automatic stay or injunction), and
any anticipated post-judgment collection services, the cost of searching records, obtaining titte reports
(including foreclosure repons), surveyors' repors, and a?‘prm:za! fees, and title insurance, 10 the extent
Permln by applicable law. Grentor also will pay any coumt costs, in addition to all other sums provided by
aw, B

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation anar
notice of default and any notice of sale to Grantor, sfiall be in writing, may ba be sent by telefacsimilie, and shall
be affective when actually delivered, or when deposited with a nationally recognized’ gvernight courier, or, it
malled, shail be deemnd effectiva when deposited in the United States mail first class, cestified or registered mail,
postage prepaid, directed to the addrasses shown near the beginning of this Mortgage. Any party ma¥ chan
address for nolices under this Mortgage by giving formal wrilten notice to the other parties, spec"zn that the
urpose of the notice is to change the paity's addrese. All copies of natices of foreclosure from the helder of any
ten which has priority over this cﬂ%age shali be sent to Lender’s address, as shown near the beginning of thig
Mortgage. For notica purposes, Grantor agrees to keep Lender intormed at ail times of Grantor's current address. -

MISCELLANEOUS PF.OVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amandments. Tuis Mortgage, together with any Related Documents, constitutes the entire understanding and
agreament of the pazins as 1o the matters eet forth in this Mortgage. No alteration of or amendment to this
origaga shali be gF 2c.ve unless given in writing and signed by the party or parties sought 1o be charged or
tound by the alteration or simendment, -

Applicable Law. This Mor’grge has been delivered to Lender and accepled by Lender in the Siate of -
Iilincls, This Morigage shall De aoverned by and construed In accordance with the laws of the State of

{Hinois. _
Caption Headings. Caption headfn?a in-this Mortgage are for convenience purposes only and are not to be .
used to interpret or define the provisior s of this Morigage. .

Merger. There shall be no merger of the inturest cr estate created by this Mortgage with any other intarest of
estate Itn 'thLe Pdropeny at any time held by or for the benefit of Lender in any capacity, without the written
conaent of Lender.

Multiple Parties. All abiigations of Grantor under this Mortgage shall be joint and several, and all references . -

to Grantor shall mean each and every Grantor. | This means that each of the persons signing below is -~ -

responsible for all obligations in this Mongage.

Severebility. If a court of competent jurisdiction finds zny provision of this Morigage to be invalid or
unenforceable as to any person of circumstance, such fiuing shall not render ithat provision invalid or -
unenforceable as to any other persons or circumstances. |f fcesible, any such offending provigion shail be
desmed to be modified to be within the limite of enforceability rrsalidity; however, If the olfending provision
cannot be 80 modified, it shall be stricken and all other provisiuns of this Mortgage in all other respects shall
remaln valid and enforceable.

Successors and Assigne. Subject 1o the limitations stated in this Monigape on transter of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the pariles their successors and assigns. (1
ownership of the Property becomes vested in a person other than Gramai, Lander, without notice to Grantor
may deal with Granlor's successors with reference to this Morigage and tne indebtedness by way o
lfo&be%%re%r:‘ce :r extension without releasing Grantor from the obligations of this Mortgage or liability under the
n ess, :

Tims Is of the Essence. Time Is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and walves all riﬁhis 97id benehits of the
homestead exemption laws of the Stata of Iiinois as 1o all Indebtedness secured by this Murguge.

Waivers and Consents, Lender shall not be deemed {o have waived any rights under this Matigage (or under
the Related Documenta’ unless such waiver is in writing and signed by L.ender. No delay or omission on the
part of Lender in exercisin an& r‘{?ht shall operate as a walver of such right or any other right, A waiver by
any party of a provision of this Mo ﬁaee shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any cther provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obﬂgauona as to any future transactions. Whenever consent by Lender is required in this Mortgage, -
the gramln%o such consent by Lender in any instance shall not constitute continuing consent to subscquent - =

instances wi

oY o
envTers

3

ere such consent is requirad.

USE AND ZONING. Grantor shali not seek, agree to or make any change in the use of the Property or its zoning . g
ciassification unless Lender has agreed to the change in writing.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
FPRANTOR AGREES YO (TS TERMS.

K
i
) TM
n:m/ym. Larmdn
Tatiana Lerme~

INDIVIDUAL ACKNOWLEDGMENT

] \M 1 - gq.qw.;woomwciww
: \ *OFFICIAL SEAL
§ STATE OF ' (L’T&‘,{‘\ > ) LINDA E, FIJALKOWSKI
Notary Pulii, State of inuis

. ) a8 .
o : ; Comimission Fxpices (8/00/99
| COUNTY OF Q && ~ ) Bikviveterees

On this day before me, the undersigned Notary Public, personaily appearad Rafali M, Lerman and Tatiana
Lerman, 10 me known to be the Individuals described in axd who executed the Mortgage, and acknowledged that
they signed the Mortgage as ihsir free and volumary act #nd deed, lor the uses af\d purpoatzg 2herein mentioned.

Given ?hdar hand and official seal this r‘ﬂ‘ hﬁg daysi o 1 ﬁf i ( B
R PO T |
8y = “\\ 4 L"\L"i’ U\Q'Id\ . Residing 5t 5 L) (o KLy u:(" r

Notary Public in and for the State of \\,i( L
4!

{l
My commission sxpires 6’ / (} / (:f /

LASER PRO, Rag. U.S. Pat. & T.M. Off., Ver. 3.21 (c) 1886 CFi ProServices, Inc. All rights reaprved,
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