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ASSIGNMENT OF RENTS .

GRANTOR
Cole Taylor Bank as Trustee
under Trust Agreement dated 9
April 9, 1998 and known as Trust 6339396
No. 96-004052

—

BORROWER
Cole Taylor Bdnk -as Trustee o BEF =0l acuORGING 1o, 5
under Trust Agrecmaént dated o TROILD TEAN 3774 0%00/56 YLl
April 8, 1996 and knowa 4s Trust n R AT SRS
No. 96-004053; Vuk BuilZars, T e R
Inc., an lllinois Corporation; Swsct
Home Enterprises, Inc, an llinois
Corporation; Vuk Zecevic, Murad
A. Bhojani and Sadruddin Nocrani
all Jointly and Severally as Co-
Borrowers (collectively referred to
herew: as "Borrower”)

4

LENDER
John Prodromas

435

1. ASSIGNMENT. In consideration of the loan evidenced by th  >romissciv Note of even
date herewith {the "Note"), Granior absolutely assigns to Lender ail of Grant2¢'s interest
in the leases and tenancy agreements (the "Leases"”) now or hereafter axccu’ed which
refate to the reaf property described in Scheduie A which is attached to this Agreninent
and incorporated herein by this reference and any improvements located thetsca (the
"Premises”) including, but not limited to, the leases described on Scheduld B_gttached
hereto and incorporated herein by reference. This Assignment is to be broadly
construed and shall encompass all rights, benefits and advantages to be derived by the
Grantor from the Leases inclusing, but not limited to all rents, issues, income and profits
arising from the Leases ard renewals thereof, and ail security deposits paid under the
Leases. This Assignmeiit is an assignment for security purposes only and Is intended
to further collaterize the Lender.
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2. MODIFICATION OF LEASES. From and after an Event of Default as same is
described in the Loan Agreement, Note and Mortgage of even date herewith, Grantor
grants to Lender the power and authority to modify the terms of any of the Leases and
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surrender or terminate the Leases upon such terms as Lender may determine,

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a.

a.

Qbserve and perform alf the obiigations imposed upon the landlord under
in2 Leases.

Rewsain from discounting any future rents or aexsculing any future
assigninznt of the Leases or collect any rents more than one {1) month in
advance viinsut the written consent of Lender.

Perform all necasi=ry steps to maintain the security of the Leases for the
benefit of Lender incli'ding, if requested, tha periodic submission to Lender
of reports and accounidng information relating to the receipt of renta)
payments, -

Refrain from maodifying or teainating any of the Leases withoul the writlen
consent of Lender.

Execute and dellver, at the request of Lender any assurances and
assigniments with respect to the Leases as Lender may p-.;iodically require,

4. REPRESENTATIONS OF GRANTGR. Grantor repieserts and warrants to Lender
that to the best of its knowlfedge:

The tepants under the Leases are currentin all :nt pav.nents and are not
in default under the terms of any of the Leases.

Each of the Leases Is valid and enforceable aoéording to its terms, and
there are no claims or defenses existing which could be assened by any
tenant under the Leases against Grantor or any assignee of Granicr,

No rents or securily deposits under any of the Leases hayg_.p?eviouslx...

been assigned Ly Grantor to any party other than Lender. =

Grantor he s not accepted, and will not accept, rent in excess of ane month
in advance under any of the Leases.

Grantor has the power and authority to execute this Assignment,

Grantor has not performed any act or executed any instrument which might
prevent Lender from collecting rents and taking any other action under this
Assignment.
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5. GRANTOR MAY RECEIVE RENTS. As long as there-is no defaull under the Note,
the Mortgage securing the Note, this Agreement or any other present or future obligation
of Borrower or Grantor to Lender ("Obligations”), Grantor may collect all rents and profits
from the Leases when due and may use such proceeds in Grantor's business
operations. However, Lender may at any time require Grantor to deposit all rents and
profits into an account maintained by Grantor or Lender at Lender's institution if any.

6. DEFAULT AND REMEDIES. Upon dsfault in the payment of, or in the performance
of, any of ‘e Obligations of the Grantor pursuant to this Assignment or the tarms and
conditions or *he Loan Agreement, Morigage or Note of aven date herewith, Lender may
at its option tzke possession of the real property and the improvements and have, hold,
managse, lease znd operate the Premises on terms and for a period of time that Lender
deems proper. Leiuur may proceed to collect and receive all rents, income and profits
from the Premises, ane i.ender shall have full power to periodically make alterations,
renovations, repairs or ‘splacements to the Premises as Lender may deem proper.
Lender may apply all renlr,, Income and profits to the payment of the cost of such
alterations, renovations, repairs and replacements and any expenses incident o taking
and relaining possession of the r¢al property and the management and operation of the
real property. Lender may keep the Premises propery insured and may discharge any
taxes, charges, ciaims, assesaments «nc cther liens which may accrue. The expense
and cost of these aclions may be paiu irom the rents, issues, Income and profits
recaived, any unpaid amounts shall be securzd iy the Note and Mortgage of even date
herewith. These amounts, together with aticrrey’s fees, legal expenses, and other
costs, shall become part of the indebtedness securzd by the Mortgage and for which this
Assignment is given. ‘

7. POWER OF ATTORNEY. In the event of and afic; a Dafault which is not cured
under any applicable cure provision the Grantor irrevoczt authorizes Lender as
grantor's attorney-in-fact coupled with an interest, at Len -t option, upon taking
possession of the real property and improvemants under this . .signm~at, to lease or re-
Jease the Premises or any par thereof, to cancel and modify Leases, €vict tenants, bring
or defend any suits in connection with the possession of the Pramises /n the name of

either party, make repairs as Lender deems appropriate and perform such other actsin

connection with the management and operation of the real property and impiovements
as Lender may deem proper. The receipt by Lender of any rents, income or profiis under
this Assignment after institution of foreclosure proceedings under the Mortgage sha!! riot
cure any default or affect such proceedings or sale which may be held as a resuli-of
such proceedings.

8. INDEMNIFICATION. Lender shall not be obligated to perform or discharge any
obtigation, duty or liability under the Leases by reason of this Assignment. Grantor
hereby agrees to indemnify Lender and to hold Lender harmiess from any and all
liability, loss or damage which Lender may incur under the Leases by reason of this
Assignment and from any and all claims and demands whatsoever which may be

3

Y6669

TRALT

57




UNOFFEICIAL COPY




asserted against Lender by reason of any alleged obligations or undertakings on
Lender's pant to perform or discharge any of the terms or agreements contained in the
Leases. Should Lender incur any liability, loss or damage under the Leases or under
or by reason cf this Assignment, or in the defense of any such claims or demands, the
amount of such loss, including costs, lega! expenses, and reasonable attorneys' fees
shall be securad by the Mortgage and for which this Assignment was given. Grarntor
agrees to reimburse Lender immediately upon demand for any such costs, and upon
failure of Grantor to do so, {.ender may accelerate and declare due all sums owed to
Lender under any of the Obligations.

9, NOTICE 'fZ TENANTS., A written demand by Lendaer to the tenanis under the
Leases for the saviment of rents or written notice of any default claimed by Lender under
the Leases shail be sufficient notice to the tenanis to make future payments of rents
directly to Lender and 1ccure any default under the Leases without the necessity of
further consent by Granior. Grantor hereby releases the tenants from any liability for any
rents paid to Lender or any ~cilon taken by the tenants at the direction of Lender after
such written notice has been ghen.

10. INDEPENDENT RIGHTS. This Asiignment and the powers and rights granted are
separate and independent from any ociigation contained In the Mortgage and may be
enforced without respect to whether Lenae. iiistitutes foreclosure proceedings under the
Mortg.1ge. This Assignment is in addition to *iwe Mortgage shall not affect, diminish or
impair the Morigage. However, the rights and authority granted in this Assignment may
ba exercised in conjunction with the Morigage.

11. MOOIFICATION AND WAIVER. The modificaticr ¢r waiver of any of Grantor's
obligations or Lender’s rights under this Agreement must b5 contained in a writing signed
by Lender. Lender may perform any of Grantor’s obligations ur Uelay or fail to exercise
any of its rights without causing a waiver of those cbligations ¢ iciits. A waiver on one
occasion shall not constitute a waiver on any other occasio Grapior's obligations
under this Agreemen! shall not be affected if Lender amends, cumprcaiscs, exchanges,
fails to exercise, impairs or releases any of the obligations belonging ta any Grantor or

third parly or any of ils rights against any Grantor, third party or collatere;, .;:-rantor‘

waives any right to a jury trial which Graator may hava under applicab" W

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the matunty date ¢ftne
Note and Mortgage is extended because of a modification, renewal or extension of the
secured indebtedness, this assignment shall be automatically extended to the new
malurity or extension date and shall be enforceable against Borrower on a continuous
basis thsoughout all rene'val and extension periods until such time as {he underlying
indebtedness has been relired and paid in full.

13. NOTICES. Any notice of other communication to be provided under this Agreement
shall be in wriling and sent to the parties at the addressees indicated in Paragraph

4

S2T12.096




UNOFEICIAL COPY




g

._.:_:_‘;} .

TLT e

i
Us,
i
,!.
s

Thirty-two or any other notice paragraph in the Martgage bearing even date herewith or
such other address as the parties may designate in writing from time to time.

14. SEVERABILITY. If any provision of this Agreement violates the law or is
unenforceable, the rest of the Agreement shall remain valid. -

15. COLLECT'ON COSTS. If Lender hires an attorney to assist in collecting any
amount due or entorcing any right or remedy under this Agreement, Grantor agrees to
pay Lender's attorrieys' fees, legal expenses and collection costs.

16. MISCELLANEQUS,

A default by Graator under the terms of any of the Leases which would
entitle the tenant thereunder to cance! or terminate such lease shall be
deemed a default undir this Assignment and under the Note and Mortgage
bearing even date hersvit) so long as, in Lenders opinion, such default
results in the impairment of Lepder’s security.

A violation by Grantor of any of the covenants, representations, of
provisions contained in this Assigiimant shall be deemed a defaull under
the terms of the Note and Mortgage.

This Agreement shall be binding upon and ‘avre to the benefit of Grantor
and Lender and their respective successors, assinns, trustees, receivers,
administrators, personal representatives, legatees anA devisees,

This Agreement shall be governed by the laws f thz State of linois.
Grantor consents to the jurisdiction and venue ot any court located in the
State in the event of any legal proceeding under this Agreerient

All references to Grantor in this Agreement shall include all perscis
signing below. If there is more than one Grantor, their obligations skal' be

joint and several. This Agreement and any related documents ‘r'ﬁ'pre(-etj.! N

the complete and integrated understanding between Grantor and.Lender™
pertaining to the torms and conditions of those documents.
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17. ADDITIONAL TERMS,

GRANTOR AND BORROWER ACKNOWLEDGE THAT THEY HAVE READ,
UNDERSTAND, AND AGREE TO THE TERMS AND CONDITIONS OF THIS

AGREEMENT.

In wifiess whereof the parties have set their hands and seals as of the ZQ_ day

B B e e

o of Qi , 1687
K See Exoneration Rider Attached ag
gh Exhibit "BY"
. s Vuk Buliders, Inc., Cole Tayior Bank as Trustes under Trust
an lilinols corporation Agreemem dated Aprﬂ g, 1988 and known 88

L

By: AM é 7@;-6/ By:
Altast: /’/ ..AAP 2 ' <

S, Land Arust Adn)‘[strator
Sweet Home Enlarprises, Ine,

By: MURAD AL Fko s

' ‘ Attest: ' ! /
. L Z@/ ared //z»—/z,ew,ﬂ
ks m Bhojani /’ Vuk Zecew6 ) T

DEOLLTIG

Safu?d?n% B2 )l’aw”‘

-— ¥ '*.. PR T T .

-

"

3R
i
B
&.




UNOFEICIAL COPY




!

S

TSR RS R v

SRR L o R

s e

STATE OF iLLINOIS )

} §S.
COUNTYOFCOOK )

), Mary Marek . @ Notary Public, in and for said County, in the

Stite dafores%ii% Dg HEREBY CERTIFY THAT Mario V. Gotanco and
Linda L. MIRGRS%re personally knawn to me to ba the same persons whose names
are subscribad to the foregoing instrument, appeared before me this day in person and
acknowledged 1'.at they signed and defivered the sald instrument as their own free and
voluntary act anc 33 the free and voluntary act of the Trustee for the uses and purposes
therein set forth, 2iid the said A8st. vice President angSc. Land Trust .
Administrator thenp:d there acknowledged that they did affix the corporats seal of
Cole Taylor Bank as Trugie, to sakl instrument as their own free and voluntary act and
for the free and voluntery act of sald Corporation as Trustes, for the uses and purposes
therein set forth,

GIVEN under my hand and nciziyl seat this 29tday of April, 1986.

K., Fer ik

(votary Publié

LORIP manady pps ¥
ety REAES Q
FXTEY B e M
foaybye Uk oy
11, L vayon Expres CI0R75D
AL S UL 0L

.
WAL S DA
1]

My commission expires
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STATE OF ILLINDIS )
SS.

COUNTYOFCOOK )

|, Rogeal 2. Do g 1 w8 ag Notary Public, in and for said Caunty, in the
State aroresald 00 HEREBY CERTIFY THAT Vuk Zecevic, Murad A. Bhojani and
Sadruddin Naorani, who are personally known to me to be the same persons whose
names are subscriced-to the foregoing instrument, appeared before me this day in
person and acknawleaour! that they signed and sealed the said mstrument as thelr own

free and voluntary act.

GIVEN under my hand apd,notarial seal this 27 ‘Qéy of April, 1998,

Notary Public

My commission expires 3-37-94

B G “'”‘IAL SEA
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STATE OF ILLINOIS )
) SS.

COUNTYOFCOOK )

1, Roneat D NeogriTtasms , a Notary public, in and for said Caunty, in the

i State aforesaid, DO HEREBY CERTIFY THAT (xora D ALy BROTAVI _ and
Suhaude 1o - Moo havi | who are personally known to me to be the same
persons whose names are subscribed tothe foregoing instrument, appeared before me

that they signed and delivered the said instrument

{his day in person and acknowledged
act and as the free and voluntary act of the C%[Poration

as their owr fre and voluntary )
for the uses 2! purposes therein set forth, and the gaid MURAD At BHOTAW) Puys .
i Ago At - &k then and there acknowledged that they did affix

andADRUIDIN ‘
the corporale ses! i Sweet Home Enterprise, Inc., to said instrument as their own free
and voluntary act and for the free and voluntary act of sald Corporation, for the usés and

purposes therglp set for'n.

A Pk e Bl R

, o |
GIVEN under my hare and notarial seal this 2777 dayof April, 1898,

WY SR Jodd o

Hotary Public

My commission expires

- OFFICiAL SEAL 2
ROBERT D TOUAITCHANIN 8

NOTARY PUBRIC. 5 TATE £€ LAINON
MY COMMISSION EXPY £5:0 LTT6
ARAALAAR, S 2 ARAAC AN ANA
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STATE OF ILLINOIS )
) SS.
COUNTYOFCOOK )

) dosen ) Dogasmuns a Notary Public, in and for said County, in the

State aforesaid, DO HEREBY CERTIFY THAT vt 3ecewe and

it 3ccev,e , who are personally known to me to be the same
persons whoze names are subscribed to the foregoing instrument, appeared before me
this day in person.and acknowledged that they signed and delivered the sald instrument
as their own frec-aid voluntary act and as the free and vofuntary act of the Corporation
for the uses and pursuses thereln set forth, and the said Yuit 3<cevic. Favy
and YUA_deeesin o dta1h . then and there acknowledged that they did affix
the corporate seal of Vu Builders, Inc., to said instrument as their own free and
voluntary act and for the frev and voluntary act of said Corporation, for the uses and
purposes therein set forth.

212
GIVEN under my hand and no’at'al seal this day of April, 1996.

Lovtr B (9*-“"—:*“:

Notary Public

~272-9

My commission expires d 23 '“‘““d:"mﬁt.
et SEAL
; ROBERT D DOBRITCHAN' ;

2 NOTARY A5G, BTATE OF \
MY MW ION [lm’:o’.‘ll""l::
v §

L L
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SCHEDULE "A"

LEGAL DESCRIPTION:

Lot 1) in Blzek 41 in Rogers Park, being a Subdivisicn of the

Northeast 1/4 4f that part of the Northwest 1/4 lying East

of Ridge Road ¢t S=ction 31, also the West 1/2 of tha North-
Wast 1/4 of Sectirn 32, also all of Section 30, lying South
of thea Indian Bourdary Lina, all in Township 41 Noxth, Range

14, East of the Third Principal Meridian, in Cecok County, Illinois,.

COMMON ADDRESS:;

..................

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

... facant, Lot

llllllllllllllllllllllllll TR Y RN

PN NQ:

11-32-121-010

------------------------------------------------

This document was prepared by: MAIL TO

Howard Harris
7337 North Lincoln Avenue
Suite 283 -

Lincolnwoad, IL 60646
(708) 674-8750 ",

"
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Exhibit "B”

ATTACHED Laiw) TRUST ASSIGNMENT OF RENTS EXOMERATION
RIDER

This ASSIGNMENT OF PeNTS is executed by Land Trustes, not
personally but as Trustee ac atoresaid in the exercise of the power of
authority conferrad and vested I, it as such Trustes, and it is expressly
understood and sgreed that notiira herein or in ssid dead or in seid
noto containad shall be construed as cisating any liability on the said
Land Trustee parsonally to pay the said niote or sny interast that may
accrue thergon, or any indehtedness accrudrs: hereunder, or to perform
any agresment or covanant either expreesad or implied  herein
contained, all such liability, if any, being exprcssiv walved by trustee
and by svery person now of hereafter claiming dny righ. or security
hereunder, and that o {ar as the Land Trustes persoraliv is concerned,
the fegal holder of holders of said note and the owne * or-Giwaers of any
indebtedness accruing hereunder or any making a. : clalim hereunder g
shall look solely to the premises hereby conveye. and to the rents
hereby assigned for the payment thereof, by the enforcement of ¢pz tien
hereby created, in the manner herein and in.sald trust deed. and fi0ia.
provided.
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